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Sources and Symbols 


; SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; page 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- Bala 
ment securities in important markets is provided by the International Bank for Reconstruction and ratic 
Development. men 


with 
Year 
ont 
he | 
defic 
final 
tory 
priv: 

UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and a 
months. When used, fiscal years, or years and months in other calendars, are indicated and the men 
data are shown under the calendar year or month including the larger part of the time period cov- syst 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the ett 
yearends. The word “billion” is used to express 1,000 million. 


DEFINITIONS. %..e series reported are defined in general terms in the Introductory Notes an( 
Definitions which are printed once a year in the January issue. More specific information is give 
on most series, country by country, in the Country Notes section of each issue. Descriptions 9 
general indexes of production, employment, prices, volume and unit value of trade, as found in thd 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corra 
sponding series in International Financial Statistics except as noted in the Country Notes. 


offici 
SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digiestir 
shown, or that the item called for did not exist. The non-availability of data is indicated by dotsfomis 
A double triangle (I) indicates an interruption in the comparability of the series or a change iggn® 
the unit in which the series is reported. The nature of the non-comparability is indicated in thagwhic 
Country Notes. A hyphen is used between years or months to indicate a total of the years a 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March)iefi 
An oblique stroke is used between years or months to indicate an annual or monthly average of thpstt 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used whel 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calenda 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue ; for 1942 in the December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the 
January 1951 issue. 


Index of Features in Earlier Issues 


Introductory Notes and Definitions.................... Jam 1952 Changes in Money Supply 


I. Real domestic value and real dollar value of money 
Exchange Rates supply Aug 1951 


Cross rate premiums and discounts in free and black II. Currency, deposit money, and time deposits as per- 
markets. . eG oi ie baie 5 centages of money supply. Sept 1951 
Relative depreciation or appreciation of various cur- III. Income velocity of money and the rate of interest Nov 195l 
IV. Amount, composition, and real value of the money 
supply . Mar 1952 
V. Money supply and bank assets................. May 1982 


Colombia codtecies ys Money and Capital Market 
Costa Rica.......... Interest rate patterns: Time and international ; 
Ecuador..... vee relations... . Dec 1951 


Greece. . ane ; es IBRD and government bonds in foreign markets: 
Indonesia............... vos Descriptive notes... . June 1951 


Prices 


Real prices of major world trade commodities...... July 1951 


Recent price increases and the balance of payments 4 
Foreign Transactions of raw material countries ’ Sept 195) 
Trade of North America and Western European 
countries with monetary and geographic areas. ; : ; 

1950 trade in U.S. dollars as per cent of 1949 trade in World silver production ‘ 
RS Rimi is a Give ia kinb 66x aise X-b bowie National expenditure and capital formation 
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Balance of Payments Statements: 1951 


The balance of payments estimates presented on the following 
pages are summaries of statements to be published in the Fund’s 
Balance of Payments Yearbook, Volume 4, 1950-51, now in prepa- 
ration, which will cover 62 countries and present regional state- 
ments for OEEC Europe and Latin-America. 

The balance of payments data are presented in accordance 
with the concept of “compensatory financing” as explained in the 
Yearbook. Compensatory financing, which is provided by the 
onetary authorities to balance the international transactions of 
he country, is a measure of its balance of payments surplus or 
deficit. The transactions that give rise to the need for such 
fnancing are (1) Goods and services and (2) Other noncompensa- 





























eS. tory transactions. The second group includes private donations, 
private capital movements, and special official financing (e.g., 
amortization of public debt abroad, other official contractual pay- 
ments, or Official investment in projects such as railways, irrigation 
systems, and steel mills). These two groups contain many off- 
setting transactions. 
Since the data for compensatory financing are drawn from 
official accounts, errors and omissions in the balance of payments 
> final digifffestimates must largely apply to other categories. Errors and 
ed by dotsffomissions have, therefore, been included with these other categories 
. change ip. arriving at the surplus or deficit in the balance of payments for 
ated in thamwhich the monetary authorities have provided financing. 
1e years 0 The data for 1951 are preliminary and will be replaced by 
iry-March)definitive statements in succeeding issues of International Financial 
rage of thmpstatistics and the Balance of Payments Yearbook. 
used whel 
th calenda 
Norway 
(In Millions of Norwegian Kroner) 
1947 1948 1949 1950 1951 
MERCHANT MARINE TRANSACTIONS 
Net current earnings. 25% 529 711 750 1,018 1,673 
Exports of old ships. . ; 90 47 47 120 448 
Commercial import of ships. . — 746 — 688 — 836 — 845 —901 
Extraordinary repairs........ —90 —80 — 40 —78 pias 
Net capital movements....... 261 75 267 71 — 48 
ss eerere 44 65 188 286 8=.:11,172 
Aug 1951 
Other exports (f.o.b.).. 1,822 2,129 2,135 2,799 4,141 
bs Other imports ee. —2,8385 -—2,803 -—3,114 -—3,684 —4,880 
Sept 1951 Investment income. Sewn —47 —63 —59 —67 —15 
1951 Other services.......... aah -9 -67 -127 —121 —298 
Nov 19) Private remittances. ; 8 28 20 11 16 
Private capital movements. 35 —4i1 —84 —113 oe 
M 1952 Amortization............. —27 —105 —21 —25 —217 
ar 1v0« Gold emetinas: Sher andIBRD —62 — — — -- 
, 59 et purchase o omestic se- 
May 1952 rt on =§ -17 —32 —44 -8 
Reparations, UNRRA, and 
Me aivabwesxdsenutea drs 19 15 -— —4 111 
Total................. —1,099  —914 1,282 -—1,248 -—1,205 
Dec 1951 Net Errors and Omissions. .... 140 85 54 —60 
June 195! Surplus or Deficit (—).. —915  —814 -—1,040 —1,022 —33 
COMPENSATORY OFFICIAL FINANCING 
ECA grants.............. — 137 289 534 308 
OEEC drawing rights (net) . -- 61 374 294 — 
> 1951 SUMMON sc. sav oncevee eas — 69 105 — — 
July 190 ECA five per cent counterpart 
on DU aWie cbt a eeak ss — —10 —33 —55 —20 
. tilization of EPU initial posi- 
Sept 1950 — peiaiap ape ert —_ — —_ 266 163 
Other U.S. loans...... 106 166 42 —_— _ 
Other long-term transactions. —121 236 5 —24 _ 
Use of IMF resources........ = 47 - _— —69 
. Other short-term liabilities... . —46 55 184 112 
Sept 195! Claims on ECA (increase —).. — —64 —48 —349 
1951 Other short-term assets (in- —114 
Aug crease —). 881 17 121 
Monetary gold (increase =), . 95 100 1 9 — 
MR ie sctasksceesas 915 814 1,040 1,022 33 








Denmark 
(In Millions of Danish Kroner) 
1938 1948 1949 1950 1951 
OE 2 re 1,589 2,782 3,644 4,745 5,989 
Imports (f.o.b.)......... .... 1,530 -—3,117 -—3,872 -—5,446 —6,461 
Trade balance.......... 59 — 335 — 228 —701 —472 
Foreign travel... err rr —15 —40 —50 —60 —60 
Transportation . wea 127 67 51 — 26 225 
Investment income. ... ; —75 —67 —75 —87 —80 
Foreign refugees. . eae a 50 — = 
Other services... . are 25 37 30 45 50 
Total goods & services. . 121 — 288 "272 829 "$87 
Reimbursement of war shipping 
claims..... Rates 25 30 5 
Other private capital move- 244! 
ments..... waiigns —52 74 —141 105 
| Se ee , = —50 — — 
Amortization. —45 — 34 —15 —38 — 166 
Gold subscriptions: IMF, IBRD _— — —2: — — 
Other special official financing. ; —4 —11 —9 _— 
Total... -97 11-139 «68 78 
Errors and Omissions... . a 11 29 —20 17 
Surplus or Deficit (—).. 35 — 248 —431 —749 — 259 
COMPENSATORY OFFICIAL FINANCING 
ECA grant. cans ana _ 99 405 413 421 
ECA loan. 5m eee — 83 66 — 
Drawing rights (net) . : — 27 79 23 _ 
Other loans. . Daag aaah aes a 192 36 —_ _ 
IMF resources. — 33 a — — 
Payments and clearing agree- 
ments balances. re nears — 159 —247) 356+) 
Claims on ECA............ ’ — —54 50 —12 — 162 
Other short-term. . . a —35 27 405 —31 5 
Monetary gold... .. Laan — _— 2 _— _ 
Total.... —35 248 431 749 259 
‘Including Errors and Omissions. * Pamatty to foreign refugees. * Adjust- 
ment of gold subscription to IMF. ‘Including U debit balances of 236 million. 
Sweden 


(In Millions of Swedish Kronor) 








1947 
Exports (f. 0. b.).... 3,250 
Imports (c. i. f.) ; —5,242 
Trade balance . —1,992 
Transportation caf ; 600 
Investment income............ 22 
Government. . . ; -9 
Other services................. —64 
Total goods & services.... —1,443 
Private remittances a —13 
Private capital movements... ... 261 
The “Washington Agreement” . —76 
Gold subscriptions: IMF, IBRD — 
Amortization on loans... .. 12 
Total.... ines 184 
Errors and Omissions........... 43 
Surplus or Deficit (—).. —1,216 
COMPENSATORY OFFICIAL FINANCING 
ECA grants. — 
Drawing rights MNS. oc cicwaes — 
ECA loan. orate eae os 
EPU initial position. Roamans ea a= 
Long-term credits... . Siveas oa —96 
Short-term balances: 
Due abroad...... a 353 
U. S. dollars, Swiss francs... . . 197 
Sterling balances. . ae eieaiics —85 
re — 145 
Monetary gold..... Sa orate ata’ 992 
Total. . 1,216 


! Included in private capital. 





1948 01949 
3,990 4,250 
~4'956 —4'345 
— 966 —95 
640 590 
19 16 
-2 -3 
~89 —24 
—398 484 
ot ng 
310 61 
—92 —56 
50 53 
264 54 
72 —$1 
—62 507 
4 150 
—61 — 158 
-~88  —-53 
-8 ~13 
~110 
137 ~472 
99 
89 39 
62 507 


2 U. S. dollars only. 


1950 


5,710 
—6,113 


— 403 
600 


—14 
—7 


190 
—13 
—415 
—11 


53 








— 386 
—20 
— 216 
124 
—151 
106 
-11 
181 
137 
—104 


216 


1951 


9,206 
—9,202 





970 
52 


— 89 
937 


—33 
319 


—98 
39 
227 





142 
—110 
—150 
—237 
~490 
-319 

—1, 164 
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Finland 
(In Millions of Markkas) 
1938 1948 1949 1950 1951 
Exports (f.o.b.).... 8,425 67,940 77,340 89,940 199,640 
Imports (c.i.f.)'.. ed —8,505 —67,440 —69,500 —89,740—156,300 
Trade balance.... — 80 500 7,840 200 43,340 
Travel. . —10 — —900 -—1,300 —5,560 
Transportation . 725 4,540 5,340 6,500 10,300 
Investment income... . —150 -—1,260 -—1,470 -—2,260 —2,200 
Other services —35 — 190 1,080 200 ae 
Total goods & services. . 450 3,590 11,890 3,340 45,880 
Private remittances....... 80 1,390 790 350 
Private capital movements. —425 -—1,221 -—2,112 6,734 6,784 
Reparations... .. — —11,550 —12,230 -—7,850 —12,400 
Net repayments to Russia of 
former German claims. . ‘ — -—1,446 — 902 — 260 102 
Amortization and other con- 
tractual repayments. . —890 -—1,685 -—4,066 -—3,210 —4,110 
Dollar subscriptions: IBRD.. a —104 _ a —175 
Committed assets............ =~ 3,597 158 —99 —5,140: 
eee —735 —11,019 —18,362 —11,419 —14,939 
Errors and Omissions... . 564 — 206 — 367 —994 —214 
Surplus or Deficit (—).. 279 —7,635 -—6,839 -—1,989 30,727 
COMPENSATORY OFFICIAL FINANCING 
UNRRA grant — _- -- — os 
Long-term credits... . 7,221 5,496 3,386 —1,206 
Short-term capital: 
Clearing amen 6 (net). 2 1,980 —1,164 403 —6,144 
Due abroad. cciheee 83 — 885 3,550 1,582 —2,473 
Foreign exchange. — 364 133 -—1,041 -—1,999 —17,990 
Monetary gold. ... — —814 —2 -—1,383 -—2,914 
a —279 7,635 6,839 1,989 —30,727 


1Including nonmonetary gold. 


(211 million). 


Exports (f.o.b.).......... 
Imports (cif.).......... 


Trade balance... . 


Transportation (c.i.f. basis)... 


EE SS Eee 


Total goods & services. . 


Private donations. . 
Private capital movements. 


Gold subscription: IMF, IBRD 


Amortization. 


Other special official financing. 


Errors and Omissions......... 


Surplus or Deficit (—).. 


?Including repurchase 


Iceland 
(In Millions of Icelandic Kronur) 


1947 


290.5 
—519.1 


—228. 
9. 
—21. 


—240. 


| 
ts 
lionmnm alana 


—173.4 


COMPENSATORY OFFICIAL FINANCING 


Payments agreements....... 
Short-term balances: 
Due abroad..... 


1948 


395.7 
— 457.3 


— 61.6 


37.4 
— 23.0 


—47.2 





' Including use of EPU initial credit position of 45.2 million. 








1949 1950 1951 
289.2 421.1 726.6 
—424.8 —536.8 —923.9 
—185.1 —115.7 —197.8 
49.7 61.9 85.0 
—22.9 -—29.0 —31.0 
—108.8 -—82.8 —143.3 
45.8 —42.7 19.5 
<0 wile. <858 
7.3 39:9 —5.1 
50.6 —4.2 =i 
12.9 —12.7 11.6 
—44.7 —99.7 —132.3 
3.0 2.9 29.4 
37.3 14 
_35'3} 115.2! - 
37.7 —T7.8 on 
“=o —s 
-6.9 1.95 —14.7 
44.8 99.7 132.3 


of portfolio securities 














Ireland 
(In Millions of Irish Pounds) 
1947 1946 1949 1950 
Exports (f.0.b.)... 39.5 49.3 60.4 72.2 
Imports (c.i.f.) i —131.3 -—136.3 -—129.0 —159.0 
Trade balance..... . —-91.8 -—87.0 -68.6 —86.8 
Foreign travel. . ; 28.0 33.0 28.0 24.0 
Investment income and insur- 
ance 8.8 10.2 8.9 8.9 
Other services 7.6 5.8 5.1 8.5 
Total goods & services. . —47.4 38.0 — 26.6 ih 
Migrants’ remittances and 
legacies 9.4 8.4 9.7 10.4 
Private long-term capital 13.5 16.9 20.3 11.3 
Private short-term capital 6 5 4 5 
Investment of public funds —.1 ~3.7 —2.6 x | 
Total 23.4 22.1 27.8 223 
Errors and Omissions. ... . 8.1 9.8 Tsk 5.6 
Surplus or Deficit (—). . —15.9 —6.1 8.3 —17.5 
COMPENSATORY OFFICIAL FINANCING 
ERP grant.... oe ae a — Roe 
ERP loan — — 16.1 20.8 
Foreign exchange assets. 15.9 6.1 —25.5 —3.3 
Monetary gold ; —_— _— _— — 
Total 15.9 6.1 —8.3 17.5 
New Zealand 
(In Millions of Pounds Sterling) 
1947 1948 1949 1950 
Exports (f.o.b.).. 103.2 124.9 139.8 195.1 
Imports (c.i.f.) ain —92.2 —99.7 —118.0 —162.9 
Trade balance... . 11.0 25.2 21.8 $2.2 
Nonmonetary gold. 8 5 1.0 9 
Foreign travel. a hea tee oe —1.2 —1.4 —3.2 —4.4 
Investment income. ... —4.0 —6.4 —6.7 —5.1 
Government............ —16.0 —23.2 —15.1 —2.8 
Oe 1.3 2.7 2 —3.0 
Total goods & services. . —8.1 —2.6 —2.0 17.8 
Private donations............ — .6 —1.4 —2.8 —.9 
Private capital... os 6.5 7.0 1.0 —2.1 
Lump sum payment by Whe. 4.0 _ _ —_ 
Gift to U.K. ae —10.0 — — _ 
Government investment. —_ _ _ _ 
Total... oid 5.6 -1.8 —8.0 
Net errors and omissions...... —2.9 3.5 —1.0 —.7 
Surplus or deficit (—).. —11.1 6.5 —4.8 14.1 
COMPENSATORY OFFICIAL FINANCING 
Long-term government debt 
(net)... ; —11.6 —9.1 m _ 
Portfolio security holdings. . 16.2 5.0 { 2.0 5.1 
Short-term assets (increase —) 7 . 2.8 —18.6 
Short-term liabilities . 6.5 —2.4 9 3 
Monetary gold..... — _— —1.0 -.9 
‘nawnsee 8 





81.4 
—204.4 


— 123.0 


1951 


254.0 
— 220.2 


$3.8 
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Net 


Statements: 1951 


Colombia 
(In Millions of U.S. Dollars) 


Exports (f.0.b.)............ ‘ : 286.3 321.0 395 .6 
Imports (c.if.).......... owe —89.1 -345.8 -—271.4 —362.6 


—8.3 —59.5 49.6 33.0 


Nonmonetary gold movement. 18.2 ‘ 12.6 12.3 
Foreign travel... ac : —4.9 . —4.6 —5.5 
Investment income. een ; . —13.8 —39.3 
Other services ; —12.7 ‘ —29.7 


Total goods & services:. | —7.7 1-19. 


Private donations............ 
Direct investment 

Other private capital. 
Export-Import Bank loans. . 

U.S. surplus eaoay credits. . 
Other loans. 

Amortization. 


teeta aeewns ans 
Net errors and Omissions 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 

Payments and clearing agree- 
ments (net) . 

Short-term liabilities to official . 

Other short-term assets (in- 


CD Sie s enc csearssdaces 
Monetary gold (increase —).. 


Cuba 
(In Millions of Cuban Pesos) 


Exports 
Imports 


Trade balance.......... 


Foreign travel 
Transportation and insurance. 
Investment income........... 


Total goods & services. . 


Private remittances 
Private capital movements. 
Amortization 


Mb kie ches witious 
Net Errors and Omissions 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
Commercial banks 
Dollar currency in Cuba 
(increase —) 
Other short-term assets 
(increase —) 
Short-term liabilities 
Central Bank and Government 
reserves 
Dollar currency in Cuba 
(increase —) 
Portfolio securities 
Other short-term assets 
(increase —) 
Monetary gold (increase —). 


a ow 
a 2 & 
oe & & 
- oa 


‘ Including sales of silver by the Central Bank, 10.5 million pesos in 1950 and 14.3 
million in 1951. 
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Honduras 


(In Millions of U. S. Dollars) 
1949 


Exports (f.o.b.)...... 
Imports (f.o.b.)..... 


Trade balance.... 


Nonmonetary gold. 

Foreign travel. 

Transportation and insurance 
Investment income... . ; 
Other services 


Total goods & services. . 


Private donations. . 

Private capital movements. . 

Surplus property credit 

Amortization... . 

Gold and U.S. dollar eeee- 
tions to IMF and IBRD.. 

Grants. 


Total.... 
Errors and Omissions... . 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
U.S. securities. 
Short-term assets (increase —) 


Total. . 


Nicaragua 
(In Millions of U. S. Dollars) 


FOREIGN MINING COMPANIES 
Exports (f.0.b.) : 
Imports (f.o.b. = 
Transportation find | insurance. 
Investment income. ‘ 
Net investment. . 


Total... 


OTHER NON-COMPENSATORY TRANSACTIONS 
Exports (f.o.b.)'. 7 13.5 
Imports (f.o.b.). 

Transportation and insurance. 
Investment income. oars 

Other services. . 


i icéakss 


Private donations. . 
Private capital movements... . 
Official amortization... . 


Errors and Omissions......... 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
F. R. Bank of New York loan 

(net) 
Bank of America loan (net) . 
Grace National Bank loan. 
Use of IMF resources (net). . a 
Other short-term liabilities... . 
Short-term assets (increase —) 
Monetary gold (increase —)... 


| co |! 
oreo! | tom 
woootoe! | | 


= 
o 


1 Including non-monetary gold. 
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Gold 


Gold Production and Exports 


CHANGES IN THE RELATIVE IMPORTANCE OF GOLD PRODUCTION IN VARIOUS COUNTRIES 
As MEASURED BY THE RATIO OF GOLD PRODUCTION TO EXPORTS: 1928-1951 


The charts at the bottom of the page show the changes in 
the ratio of the value of gold production to the value of exportr 
over the pre-war and present decades for each of the ten larges 
gold producing countries (South Africa, Canada, the United States, 
Australia, the Gold Coast, Southern Rhodesia, Colombia, Mexico, 
the Philippines, and the Belgian Congo) and for those four of the 
smaller gold producers for which gold production relative to exports 
was large at any point during the period (Nicaragua, Tanganyika, 
Peru, and Chile). The charts divide the countries by areas and 
show in the fourth box the aggregates for the countries in each area 
and for all of the countries combined. The aggregates refer to the 
countries of each area for which separate data are given in the 
first three boxes and not to all of the countries that belong to 
each of the areas. 

In the decade before the war, the dollar price of gold was 
raised from $20.67 to $35 an ounce and the physical volume of the 
world’s production of gold more than doubled. During the same 
period the value of world exports fell from $31 billion to $21 
billion, reflecting both a decline in the average price of world trade 
goods and a decline in the physical volume of world trade. Each 
of these factors worked in the same direction: increasing the 
importance of gold production as a source of foreign exchange 
earnings in the gold producing countries. Hence in all of these 
countries the importance of gold production relative to exports was 
very much greater in 1938 than it had been in 1928. For many of 
the countries the ratio of the value of gold production to the value 
of exports increased tenfold or more. 

In the period covering the war and the post-war years, all 


of these factors have been reversed. The dollar price of gold 
has been constant throughout the decade, the physical volume of 
the world’s gold production has declined about 30 per cent, the 
average dollar price of the world’s exports has increased by about 
150 per cent, and the physical volume of world trade has increased 
by almost 30 per cent. As a result of these changes, which have 
all worked in the direction of reducing the importance of gold 
production as a source of foreign exchange for the gold producing 
countries, the ratios of the value of gold production to the value of 
exports for gold producing countries have declined as much as they 
had previously risen. 

The fourth set of charts adds to the separate pictures for each 
of the gold producing countries aggregates for the countries of 
each of the areas and for all of the countries combined. The per. 
centage declines in the ratios of gold production to exports from 
1938 to date have been remarkably similar in all of the countries 
and hence the curves of the aggregates for 1938 to date have about 
the same shape as that of the curve for each of the countries. But 
the percentage increase from 1928 to 1938 was very much less for 
South Africa than for most of the other countries. South Africa is 
much the largest gold producing country and is also the country 
in which the ratio of gold production to exports is much the highest, 
and for South Africa the present ratio of gold production to exports 
is very much lower than it was in 1928. The aggregate curves for 
the sterling countries and for the total of all of the countries com- 
bined show the extent to which the decline in the ratio for South 
Africa from 1928 to date affects the sterling area as a whole and 
the world as a whole. 


GOLD PRODUCTION AS A PERCENT OF TOTAL EXPORTS 
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Annual Rate 
1937 1938 1939 1940 ee 1945 1946 1947 1948 1949 1950 1951 Jan/Mar 1952 


SM EINES 5 os saws oes hoe awieiens 1,034 1,117 1,190 1,264 1,247 736 752 767 785? 817, 844 =: 8826? 
ME, 4 .4akinenae sls se deme 546.23 576.12 607.37 655.58 656.89 508.21 502.35 483.76 498.22 503.28 500.98 496.40 








CEG os Sar awe eos ateasees 467.00 486.91 515.01 563.20 573.41 470.77 460.99 433.16 450.29 455.32 453.69 448.00 nie 
Union of South Africa.......... 410.71 425.65 448.75 491.63 504.27 427.86 417.45 392:01 405.47 409 68 408.23 403.08 402.89 
MIS Gilera siete wane Awd 19.57 23.62 27.38 31.02 31.11 18.87 20.51 19.53 23.53 23.69 24.13 24.45 er 
I tcietn ds dik )aeiaiansaca aves eenne 1.92 2.42 2.71 2.70 2.52 1.35 1.05 ote 82 . 70° 80 93° 
Southern Rhodesia............ 28.15 28.52 27.85 28.96 27.67 19.89 19.06 18.30 18.00 18.49 17.89 17.04 
NII ia 66 Sindi.s <a 4G xle 0's 2.64 2.86 4.40 5.05 4.99 1.738 1.70 1.66 2.02 2.42 2.28 2.30 

RR sai eGsaWasneskswiars 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 39.40 aah 
ES aid a5 Wisse Wicks 5.4 ON 48.49 55.72 57.60 57.54 52.38 23.00 28.86 32.82 30.99 31.12 30.14 30.66 30.24 
er ee ere eee oe 87 3.23 3.77 3.90 4.15 3.32 2.88 4.72 3.26 3.643 3.62 3.28? Jawa 
I RNIN Six <-p erie as aie wivwie aie 7.60 8.27 8.62 10.32 7.43 — OS 2.0 3.0 $8.26 2.5) ...; 

i I i556. 59 sep ianiei a dine whee, 5.90 5.32 6.26 6.50 6.11 4.49 4.17 3.93 3.29 2.97 2.68 2.40: 
cy ee CRRA SS REREES -79 1.04 1.26 -73 -46 — — -02 -01 02 -01 








CP hisieaidunsks sewer ee 14.82 14.27 18.57 12.27 11.79 5.90 4.62 6.21 6.72 6.28 7.60 8.51 need 
eT TT Tr er ree rrr e ee 11.58 11.24 11.01 10.13 10.01 5.89 4.61 6.01 6.33 5.74 92 8.16 
ai aiceaga sacaneas eens 94 166.02 .80 .32 -75 150.07 

DE octave cciawoecisxase 143.92 148.58 161.74 170.20 169.12 32.04 51.17 75.79 70.89 67.27 80.10 69.88 57.83 
Lae oa aaa aeons : 90.82 .00 ware 
 EAOPETt TTT ree 29.62 32.383 29.46 30.91 28.00 17.48 14.72 16.26 12.99 14.19 14.28 13.66 13.06 
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Central America................. 8.20 3.98 5.92 8.22 10.29 8.68 9.01 8.85 9.50 9.91 10.72 11.64 
CG aici ck.e kink ne ea 20 .86 0 8=©.800=— 83.29 40 .7% .88 .78 95 1.02 .94 
EE Siig cas ah a ennes 79 .74 .82 .94 1.02 76 .52 .51 51 86 1.08 1.24 aa 
NN Tk kink ad suk seep een 198 1.72 3.75 5.91 7.72 7.40 7.40 7.64 7.89 7.80 8.27 9.06 8.60 
INS. 5 sisi incaccvivve 51 38 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 32.20 oe 
C6 cede tect stwennneans 7.13 7.58 8.84 9.25 8.24 7.43 6.12 6.12 5.68 5.30 5.72 5.99 6.02 
SG tiv eiadekersebeiehoeds 9.54 10.29 11.53 11.74 9.23 6.31 8.08 5.91 5.75 6.27 6.49 6.08 am 
eee ey ec ee 15.48 18.22 19.95 22.12 22.96 17.73 15.30 13.41 11.73 12.58 13.28 15.08 17.01 
Se scirdaeiiaiin nna nes 2.45 2.47 3.10 4.01 3.80 2.43 2.68 2.03 2.77 3.46 3.38  .44 .10 
aR narra Teed-ee neue AAs 8.54 9.11 9.36 9.84 9.98 6.04 5.54 4.06 3.89 3.98 5.18 3.08% teas 
RNS nes cseraccesnen 3.97 3.95 5.04 5.02 4.57 2.67 1.68 .74 1.74 2.15 1.20 .02 -- 
etree rer rer rere 22.67 24.87 28.05 29.66 25.96 18.33 17.49 15.85 15.39 16.67 16.92 16.10 
NSO, icine vevesssvens 15.14 16.57 18.08 19.58 19.69 12.14 11.60 10.55 10.49 11.68 11.88 12.33 
PE cast evnvves vanes 6.37 7.18 8.40 8.36 4.71 3.71 3.82 2.93 2.66 2.50 2.44 2.27 
Te rere er ree : 7 18. 
















_ © 


Pane Matink aaa iralenkatahed . é ‘ é 01 -02 02 .29 -62 .58 MP. nes or 
eh Rica nein kaon Get oe ioe 25.89 27.08 29.18 30.35 28.13 2.96 1.40 2.42 3.49 4.62 5.44 6.62 7.38 
aha ded. Whn etek nic aaa . 25.71 31.21 82.85 28.46 28.79 3.38 6.76 11.36 .12? 177.18. O4? cae 
NS ic hak (ease vneanKns 25.63 32.31 37.06 39.23 36.89" — 04 2.28 7.32 10.07 11.69 13.83 
Geek eccuseseensaans — 566 1.12 1.28 1.383 41.70 1.80 2.60 2.35 2.382 .... 


Baar ee ec ie cerita iO ae rae z. .05 ‘ 2 ‘ r r j d j 2 

PN Noo Sc te re he han ci hanna Sakae 6.76 8.19 -56 7.62 5.33 .00 .20 2.64 2.52 2.81 2.83 
RS lo a ra 3.06 2.74 2.50 2.62 — -= ota .76 .92 oma .50 1.47 
CONTINENTAL TOTAL 

Ee ey eee ee 489.67 511.78 543.06 592.86 599.37 489.09 478.46 449.02 465.68 472.00 470.61 464.10 
North America.................. 317.49 346.93 370.06 387.57 384.78 144.31 165.48 199.90 207.75 225.78 249.83 236.28 
Central America................. 8.20 3.98 5.92 8.22 10.29 8.68 9.01 8.85 9.50 9.91 10.72 11.64 
South America.................. 51.38 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 32.20 
Oceania........ Bk Ai at Pia 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 39.40 
NW Ud hh eka tres ies 95.80 110.29 118.06 116.04 110.97 13.58 15.03 24.84 21.84 25.28 29.36 33.40 


Sic itialne a seca se hatoace erie a aaa Sr Oe -83 -.92 13.23 14.14 -67 6.40 -91 6.10 6.94 7.65 8.50 













5 Nore: World and Continental Totals include estimates for countries Union only. Pakistan production estimated as negligible. 
isted when no figures for those are given. Figures in italics represent * Including Newfoundland. ; 
preliminary estimates. In almost all cases Continental Totals include * Not including British Guiana which is included under the Sterling 
estimates for countries not listed. Area. 
: 7 Fiscal year ending June. 

‘Estimated World Total excluding USSR, China, Bulgaria, Czecho- 8 Including British Guiana. 
‘ovakia, Hungary, and Rumania. ® Including Ruanda Urundi. 

‘Excluding North Korea. '° Including Cameroun, Equatorial Africa, West Africa, Madagascar, 

* Exports. and Morocco. 


‘Undivided India excluding Burma up to 1947; thereafter Indian t January—October. 
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International 


Members, Governors, Executive Directors, and Officers 


Arthur Fadden 

Eugen Margaretha 
Maurice Frere 

Hector Ormachea Zalles 
Eugenio Gudin 

U Tin 

Douglas Charles Abbott 
J. R. Jayawardene 
Arturo Maschke 

Chia Kan Yen 

Emilio Toro 

Angel Coronas 

Joaquin Martinez Saenz 
Jaroslav Docekal 

Svend Nielsen 


Wenceslao Troncoso 


Guillermo Perez-Chiriboga 
Ahmed Zaki Saad Pasha 


(As of June 15, 1952) 


MEMBERS AND GOVERNORS 


Alternate 


P. C. Spender 

Franz Stoeger-Marenpach 
Joseph van Heurck 
Jaime Gutierrez Guerra 
Octavio Paranagua 

U Hila Maung 

Graham F. Towers 

John Exter 

Vacant 

Pao-hsu Ho 

Ignacio Copete-Lizarralde Pakistan 
Mario Fernandez Panama 
Bernardo Figueredo AnturezParaguay 
Antonin Bezkocka Peru 

Einar Dige Philippines 
Sweden 
Syria 
Thailand 
Turkey 


Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 


Nicolas Vega 

Hernan Escudero-Moscoso 

Mahmoud Saleh El Falaki 
Be 


Catalino Herrera 
Jack Bennett 

Sakari Tuomioja 
Pierre Mendes-France 


Greece 
Guatemala 


Honduras 
Iceland 


Executive Director 


Frank A. Southard, Jr. 


George Bolton 
Beue Tann 

Jean de Largentaye 
W. R. Natu 
Octavio Paranagua 


Raul Martinez-Ostos 


Ernest de Selliers 
Ahmed Zaki Sand Pasha 


J. W. Beyen 
Louis Rasminsky 
L. G. Melville 
Guido Carli 
Nenad Popovic 


Administration: Oscar L. Altman, Director 


Xenophon Zolotas 


Manuel Noriega Morales 
Marco Antonio Batres 
Asgeir Asgeirsson 


From 


United States 
United Kingdom 
China 

France 

India 

Brazil 


Mexico 


Belgium 
Egypt 


Netherlands 
Canada 
Australia 
Italy 
Yugoslavia 


y 
Manuel Melendez-Valle 
Ato Menassie Lemma 
Klaus Waris 
Wilfrid Baumgartner 
Charalambos 
Theodoropoulos 


Carlos Leonidas Acevedo 


Roberto Ramirez 
Thor Thors 


Union of 

South Africa 
United Kingdom 
United States 


Uruguay 


Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


John S. Hooker 

A. M. Stamp 
Kuo-Hwa Yu 

Albert Barraud 

B. R. Shenoy 

Charles P. Hargreaves 


Javier Marquez 


Jean C. Godeaux 
Albert Mansour Bey 


H. M. H. A. van der Valk 
G. Neil Perry 

L. H. E. Bury 

Giorgio Cigliana-Piazza 
D. W. Rajapatirana 


From 


Governor 


Chintaman D. Deshmukh 


Ali Asghar Nasser 
Abdul Wahab Mirjan 
Giuseppe Pella 
Andre Tueni 

Pierre Dupong 
Carlos Novoa 

M. W. Holtrop 
Guillermo Sevilla Sacasa 
Gunnar Jahn 
Mohammad Ali 
Roberto Heurtematte 
Juan R. Chaves 
Clemente de Althaus 
Miguel Cuaderno 
M. H. Lemne 

Izzat Trabulsi 

Prince Viwat 
Feridun Ergin 


Nicolaas Christiaan 
Havenga 

Richard Austen Butler 

John W. Snyder 


Vacant 


J.J. Gonzalez Gorrondona 


Marijan Dermastia 


Casting Votes of 





United States 
United Kingdom 
China 

France 

India 

Brazil 


Mexico 


Belgium 
Egypt 


Netherlands 
Canada 
Australia 
Italy 

Ceylon 


OFFICERS 


en cance eae eesti ea 


United States 
United Kingdom 
China 

France 

India 


Alternate 


B. Rama Rau 

Abbas Gholi Neysari 
Salih Haider 

Ugo’ La Malfa 
Farid Solh 

Hugues Le Gallais 
Raul Martinez-Ostos 
E. van Lennep 
Leon DeBayle 
Christian Brinch 
Yaqub Shah 
Guillermo Endara 
Victor A. Pane 
Emilio G. Barreto 
Emilio Abello 

T. L. Hammarskiold 
Awad Barakat 
Kajit Kasemsri 
Burhan Ulutan 


John Edward Holloway 


Ernest Rowe-Dutton 

David K. E. Bruce 

Mario La Gamma 
Acevedo 

Felix Miralles 

Antonije Tasic 


Bolivia, Brazil, Chile, Dominican Republic, Hondv- 
ras, Nicaragua, Paraguay, ——, Uruguay 


Colombia, Costa Rica, Cuba, Ecua 


or, El Salvador, 


Guatemala, Mexico, Panama, Venezuela 
Belgium, Denmark, Finland, Luxembourg __ 
Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistas, 


Philippines, Syria 
Netherlands, Norway 
Canada, Iceland 


Australia, Union of South Africa 


Austria, Greece, Italy 


Ceylon, Thailand, Turkey, Yugoslavia 


Managing Director and Chairman of the Board of Executive Directors: Ivar Rooth 


Offices and Departments 


European and North American: G. A. Ph. Weyer, Director 
Exchange Restrictions: Irving S. Friedman, Director 


Legal: Andre van Campenhout, General Counsel 


Secretary: Frank Coe 


Treasurer: Frederick W. Gray 


Latin American, Middle Eastern, and Far Eastern: 
George F. Luthringer, Director 


Research: E. M. Bernstein, Director 


SSS SSS 


Page viii 












eysari 


lais 
Ostos 


ch 
Ta 
eto 
kiold 


Holloway 
futton 


ruce 
ma 


c, Honde- 
uay 
Salvador, 
la 


Pakistan 


or 











Monetary Fund VOLUME V, NUMBER 6, JUNE, 1952 IMF 


Members’ Quotas and Fund Holdings of Member Currencies 
(As of May $1, 1952) 











Fund Operations 
Subscription in Member Currencies 
ae Fund Holdings of 


Paid in Member Net Fund Other Net Member 

Member’s Paid in Currency Purchases Receipts or Currencies 
Member Currency Quota Gold? ————————————_- or Sales (—) Expendi- 
tures( —) 


(Millions (Millions (Millions (Per cent of (Millions (Millions (Millions (Percentof (Millions 
of U.S. of U.S. of U.S. member's of U.S. of U.S. of U.S. member's of member's 
dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 
























NES a6 ois eases youe 200 8.40 191.60 96 20.00 — .03 211.57 106 94.45 
Austria'............ Sehillings — 


60 — 
NS le bss ak asa Francs 225 66.25 168. 



















76 76 .O1 — .02 168.74 76 8,437.24 
ere Bolivianos 10 —- — ~- == — — — — 
RE as odie dw midi wee Cruzeiros 160 37.60 112.50 76 103.00 _ 215.50 144 3 986.69 
BRS 5 Ving 4 aeawwe Rupees 15 . 50 os == = “= - a — 
NE id cians ee are Dollars 300 76.00 225.00 76 — —.01 224.99 75 247.49 
SS Se ee Rupees 15 75 14.25 95 _— _ 14.25 95 67.85 
rere ee Pesos 50 8.82 41.18 82 1.69 _— 42.87 86 1,328.85 
OS eee 550 .06 _ _ _— _— _ _ — 
Colombia............ Pesos 60 12.50 37.50 75 — _ 87.60 75 73.18 
Costa Rica.......... Colones 5 .37 4.63 93 — .87 —.01 3.75 76 21.04 
| oF Pesos 50 12.50 37.60 75 — —.01 37.49 75 37.49 
Cuchoslovakia....... Korunas 125 2.37 122.63 $8 6.00 .10 128.73 103 6,436.54 
SS Kroner 68 5.94 62.06 $1 10.20 .04 72.30 106 499.41 
Dominican Republic. . Pesos 5 1.25 3.75 75 - 8.75 76 3.765 
Se eee Sucres 5 1.25 3.75 75 — — 3.75 75 56.24 

rach oc ances Pounds 60 9.49 60.51 84 —5.51 — 45.00 75 15.67 
El Salvador.......... Colones 2.5 .63 1.87 75 — _— 1.87 75 4.68 
NOIR 5 see aia.-e a3 E. Dollars 6 .06 5.94 99 -- —.01 5.93 99 14.7 
I So cana etc Gags Markkas 38 .76 37.24 98 = 37.24 98 8,564.92 
Sn So cote ay satan Francs 525 108.11 416.89 79 125.00 —.14 541.75 103 189,395.68 * 
| Sree Drachmas 40 — _— _ _ — _ _ _- 
Guatemala.......... Quetzales 5 1.25 3.76 75 — — 3.75 75 3.76 
Honduras........... Lempiras 2.5 .63 1.87 76 — = 1.87 75 3.75 












Reale aie tein tataie ae 1 ‘ " _— 12.20 

| Rupees 400 27.53 372.47 93 99 .98 — .03 472.42 118 2,249.61 
RMR NG tudes ote Rials 35 8.77 26.23 7 8.75 = 34.98 100 1,128.19 
BS An oe Ne A Dinars 8 — 8.00 100 o = 8.00 100 2.86 
| ee Lire 180 .02 —_— _ — — _ —_ _— 
lebanon............ Pounds 4.5 7 4.23 94 — .86 8.37 15 7.39 
luxembourg......... Francs 10 .48 9.52 95 - 9.52 95 475.94 
POR" s bik 6 Wile nia 5 — 50 75 583 .87 

Pras sah eens ' 16 102 1,069.33 

Re Rigas wtoty : ~ 16 7.50 


Slated ne eee oer ‘ : ‘ 267.84 
R . 













| | 282 
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Union of South Africa. Pounds 100 25.00 75.00 75 ‘ = 75. ' 

United Kingdom..... Pounds 1,300 236.27 1,063.73 82 265. : 1,331.98 102 475.71 

United States........ Dollars 2,750 687.50 2,062.50 75 —751. —21. 1,289.51 47 1,289.51 

Uruguay'........... Pesos 15 — -- -- - o- — 

Venezuela........... Bolivares 15 $3.75 11.25 75 11.25 75 $7.68 

Yugoslavia... ....... Dinars 60 7.90 52.10 87 9.00 61.16 102 18,348.10 
Rarity seer hale te gant Sie 8,153.5 1,488.83 5,795.88 —34.714 -—18.9% 5,742.19 






'As of May 31, 1952, the situation in regard to these members was as follows: Bolivia: the Fund is awaiting action by the member to effect 
payment of subscription; Burma and Thailand: currency subscriptions are not yet due; other cases: gold and currency subscriptions are not yet due. 

* Gold payment of Syria is in accordance with a provisional determination and is subject to adjustment. 

* Provisional. 
‘Represents net Fund purchases of gold. 
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International 


Balance Sheet 
(In Millions of U. S. Dollars on the Basis of Established Parities) 


May 31 
1947 


May 31 
1948 


Apr 30 
1949 


Apr 30 Apr 30 Oct 31 
1950 1951 1951 





Gold (at 35 U. S. dollars per fine ounce) 
Balances with Depositories 


Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,872.2 


Currency Adjustments Receivable — 
Total Currency 5,185.0 
Members’ Subscriptions Receivable. 1,201.6 
Other Assets : im 


TOTAL ASSETS 7,720.2 


1,333.4 
812.8 


Capital: 
Members’ Authorized Subscriptions 


Less Excess of Expenditures Over Income 
from Inception to Date... 


PUG MOD cc ccs se 


Reserves and Liabilities 


TOTAL CAPITAL AND LIABILITIES 





1,362.6 
940.0 


4,602.1 


1,436.2 1,459. 
1,147.8 745. 


1,495.0 1,529.4 


776.8 


4,379.4 4,808. 4,954.8 
16. _ 
5,565. é 5,731.6 

868.5 


8 


8,130.3 


8,084.0 8.136.5 


2.2 


6.5 
8,031.8 8,130.0 


8 : : 3 





8,032.1 8,130.3 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member's currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member's quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member's quota and the 
Fund’s holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would: cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 


exchange from the Fund and does not draw equally on its own reserves 
Repurchases are made in gold and those convertible currencies held 
by the Fund in amounts less than 75 per cent of the member’s quotas. 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member's currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if che par value of a member’s currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out of the Fund’s holdings of the currency in which they are incurred. 


The Fund's charges are normally paid in gold, but when a member's 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge for the pur- 
chase of a currency from the Fund with the buying member’s currency; 
and a charge payable on the Fun1’s holdings of a currency that exceed 
100 per cent of the member’s quota. To limit the amount and dura- 
tion of use of the Fund’s resources the latter charges rise in two 
dimensions: the larger the member’s drawings relative to its quota, 
and the longer the period during which the Fund holds the member’ 
currency. Effective December 1, 1951, a new schedule of charges 
was established. Compared to former charges, those now in effect 
are lower on transactions outstanding for very short periods and 
higher for transactions outstanding for longer periods. 


The Fund's holdings of member currencies are maintained on depostt 
with the central bank or some other designated depository in each mem 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of thet 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 


OS, 
‘ Including adjustment payments receivable on account of currency devaluations. 
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Exchange Transactions 


Member’s Currency Sold to or Repurchased from (—) the Fund 





1952 to 


1947? 1948 1949 1950 1951 June 15 Total 


Member’s 
Currency 
Sold (—) 
by Fund 

to Others 


IMF 


Net Fund 
Purchases 
of Member’s 
Currency 








(Amounts Expressed in Millions of U. S. Dollars) 














Australia U. S. dollars ree Fates 20.0 er Sea 3 20.03 nee 20.0 
U. S. dollars 11.0 22.0 —.9 -—20.7 ras aioe 11.4 —11.4 id 
Brazil U. S. dollars... .. 37.5 ean re 18:0 0 88.0 
Pounds sterling. . ae ete sare 28.0 ; : 
U.S 8.8 —-3.4 -8.7 Pa 1.7 
. Ss. Sail er Sucen —.9 
Czechoslovakia.............U.S. eee 0 6.0 
Denmark .S. 3.4 on 10.2 
Egypt « eae rr) —5.5 
Ethiopia ° sa : 
a 0 0 
_ .0 0 
yo 8 8 
* ” ws 9 
‘U.S. 
Pounds sterling. . 
Belgian francs... . 
Nicaragua . 
Norway U. S. dollars 
Belgian francs.... 
ee Fe U. S. dollars 
Syria U. S. dollars. .... ee 
Turkey . U. S. dollars 5.0 
Union of South Africa.......U. 8S. dollars Pk 
United Kingdom U. S. dollars 240.0 
United States ae ae ues 
Yugoslavia won eed 9.0 aia 9.0 
reserves 
: Total Member Purchases............. 467.7 208.1 101.5 34.6 40.6 
cies held 748.4 
Total Member Repurchases 2.3 80.8 46.7 24.3 
juotas. 
a Charges on Use of Fund Resources 
iprocally, (Per Cent per Annum) 
obligated Charges for Each Period of Continuous Use Effective Interest Rates‘ for Use of Fund Resources on Fund 
quire ad- on Fund Holdings of a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 
nge valu 0/25 25 /50 50/75 75 /100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 
subs od ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
orc First 8 months 2.08 3.08 3.58 4.05 3 months... 2. 3. 3. 4. 
yment 0 3months to 6 months....... 0. 1.0 2.0 6 months.. . 1. 2. 2. 3. 
ally paid # 6months to 1 year ‘. 1.5 2.5 a 1.7! 2.2: 2. 
urred. lyear to 18 months By 2.0 3.0 18 months... A ; . 2. 
8months to 2 years......... 2. 2.5 a 3.5* 2 years..... Re 2. 2.5 3. 
member's @ 2years to 380 months....... . 3.0 5° 4.0 30 months... a 3; a. 8. 
member's %0 months to 3 years......... 3. 3.5* ‘ 4.5f 3 years..... Bi 2. 2.9% 3. 
the pur- dyears to 42 months....... 3.5* 4.0 ST 5.0f 42 months... 2. 2. 3. 3. 
. “months to 4 years......... 4. 4.5f OT 4 years..... 2. 2. 3. 
currency; 4years to 54 months....... 4.5t 5.0t 54 months... 2. 3. 
at excel BM months to 5 years......... 5.0f 5 years..... 2.80t 
nd dura- 
e in two ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
ts quote, 3.08 4.08 56 5.08 3 months... 
ts que" 3months to 6 months....... 5 2. 6 months... 
members # § months to 1 year 2. 1 year...... 


' charges 
in effect 


lyear to18months....... 
l8months to 2 years......... 


18 months... 
2 years..... 


oOusooumms oumooso 
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ach mem #4 months to 5 years......... 4.0* 5 years..... 3 
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balances 
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§to 10 years 
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+ Maximum charges. Fund has discretion to make lower charges. 
‘In April the Fund and Australia 
* Including service op. 
4 n- 


* Point at which consultation between Fund and Member becomes obligatory. 
purchases in gold are reported as repurchases in U. S. dollars. 2 Exchange transactions of the Fund began March 1, 1947. 
‘teed to an arrangement under which Australia may purchase an additional U. S. $30 million at any time before Sept. 30, 1952. 
‘Including service charge of .50 per cent on all member purchases of currencies of other members, equivalent to 2 per cent per annum for 3 months’ use. 
cluding service charge of .75 per cent on all member purchases of currencies of other members, equivalent to 3 per cent per annum for 3 months’ uge. 
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Par Values of {Men 
(As of June 16 


Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Unity 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar 





AUSTRALIA 18,1949 1.990 62 15.625 0 224.000 446 429 
Former par value........ N 07 10.856 1 322.400 

AUSTRIA Schilling Par value not yet established 

BELGIUM ppt 21, 1949 e 773 4 1,750.00 ; z 
Former par value........ 18,1946 .020 2765 1,583.96 : ITALY. 

BOLIVIA Boliviano 24, 1950 . 811 2 2,100.00 ‘ ; LEBANO 
Former par value........ D 18,1946 7 158 8 1,470.00 ‘ ; 

Cruzeiro. 14,1948. 3 647.500 : ; LUXEME 
P. 


ar value not yet established 


IRAQ 


MEXICO 


166.667 
8 1,085.00 
Par value not yet established 
17, 1948 ‘ ‘ 68.249 3 61. 


18, 1946 ; 61.249 & 57. 3 Norwa’ 
18, 1946 ; ‘ 196.525 17. 


18, 1946 ; 35.000 0 100.0 ; PAKISTA 
18, 1946 é 1,750.00 2. ; PANAMA 


18, 1949 .128 241.750 14. ; PARAGU 

18,1946 185 167.965 20.837 

DOMINICAN REPUBLIC P 23, 1948 .888 35.000 100.000 
ECUADOR Aa 2, 1950 -059 2 525.000 6.666 67 F 
Former par value........ 18,1946 065 472.500 7.407 41 PHILIPP 
Pound.... 19, 1949 .551 12.188 287.156 ‘ SWEDEN 
Former par value........ D 18,1946 .672 8.468 413.300 -241 955 


EL SALVADOR 18,1946  .355 87.500 40.000 0 .500 00 
ETHIOPIA Dollar..... 18, 1946 .357 86.956 40.250 0 Si 
FINLAND Markka .003 863 79 8,050.00 .434 783 230. TURKEY 


Since January 26, 1948, no par value agreed with Fund.............. UNION « 
Former par value........ .007 461 18 4,168.73 -839 583 119. 
GREECE Drachma Par value not yet established : UNITED 


GUATEMALA ‘ 35.000 0 100.000 
HONDURAS i 18, 1946 ‘ ‘ 70.000 0 50.000 0 , UNITED 


Krona............. 20,1950 x. 570.000 6.140 36 eous 
Par Value to Mar 20, 1950 20, 1949 ‘ 826.9387 10.705 4 ; ee 
Par Value to Sept 20, 1949 18,1946. 227.110 15.411 1 VeNEZU 


Rupee 18,1949. 166.667 21.000 0 j YUGOSL 
Former par value........ D 18,1946 ; 115.798 30.225 0 


NETHER 


NICARA‘ 


PERU * 


SYRIA. . 
THAILA! 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit Non-] 





BELGIUM UNITED 
Belgian Congo 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50. Britis 
Former par value... . Dec 18, 1946 .020 276 5 1,588.96 2.281 67 48. Ma 
FRANCE Fiji... 
New Caledonia, New 
Hebrides, French CFP Franc .. Since Sept 20, 1949, no par value agreed with Fund.... cake 
Possessions of Former par value... . -017 906 7 1,786.97 2.015 00 49. Gam 


French Possessions in India... Rupee... . Sept 19, 1949 .186 621 166.667 21.000 0 4. 
Former par value Dec 18, 1946 .268 601 115.798 30.225 0 3. 


French Somaliland........... Djibouti 
Mar 22,1949 .004 145 07 7,503.73 -466 435 214. 
Other Areas No par value agreed with Fund 


NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... .471 230 66.004 9 53.026 4 
New Guinea Guilder . eer le, ee 


UNITED KINGDOM 
Barbados, British Guiana, B 
\ .714 29 
.191 07 


.W.I. 
Dollar. . 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 
Former par value. . . Dee 18,1946 .746 118 41.687 $3 83.958 $ 


Trinidad, Leeward Islands 
Windward Islands 


1 
1 

British Honduras 4.000 00 Dec 31,1949 .622 070 50.000 0 70.000 0 1.428 57 
1 


Former par value... . Dec 18,1946 -888 671 35.000 0 100.000 .000 00 


1 On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate # 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U.S. cents per Canadian dollar established on September 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946, to September 19, 1949, was 100.000 U8 
cents per Canadian dollar. 
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Member Currencies 
June 16, 1952) 


Currency Units 
per Troy Ounce 
of Fine Gold 

18, 1946 .027 555 7 1,128.75 


20, 1949 -488 28 12.500 0 280.000 
34 8.684 86 403 .000 


.Par value not yet established 
76.701 8 45.631 


Date Grams of Fine 
Announced Gold per 


U.S. Cents per 
by Fund Currency Unit 


Currency Unit 


Currency Units 
per U.S. Dollar 


32.250 0 
.857 143 


Member Currency 





3.100 78 


LEBANON a 612 


LUXEMBOURG 23, 1949 ‘ 773 4 1,750.00 2.000 00 50.000 
18,1946 ‘ 276 5 1,583.96 2.281 67 43 .827 


17, 1949 ’ 737 302.750 11.560 -650 
18,1946 ‘ O42 169.925 20.597 -855 


20, 1949 ‘ 861 133 .000 26.315 .800 
18,1946 ‘ 987 92.849 37.695 -652 


18, 1946 ‘ 734 175.000 20.000 000 


18, 1949 ‘ 414 250.000 14.000 -142 
18, 1946 ‘ 067 173 .697 20.150 . 962 


19, 1951 : . 225 
18, 1946 ‘ , -000 


3, 1951 -666 
18,1946 


Former par,value........ 


Former par value........ 


NETHERLANDS 
Former par value........ 


NICARAGUA Cérdoba 


NoRWAY 
Former par value........ 


Sn Ses ao BO OO 


.Par value not yet established 
98.000 0 35.714 


12.500 0 280.000 
8.684 86 403 .000 


12.500 0 280.000 
8.684 86 403 .000 


35.000 0 100.000 
..Par value not yet established... 
117.250 29.850 


‘ 24 10,500.0 .333 333 300. 
24,1949 ‘ 4 1,750.00 2.000 00 50. 


Former par value........ 


UNITED KINGDOM 18, 1949 


18,1946 
18, 1946 


Former par value..... 
UnitrEeD STATES Dollar 
WOMMBOMLA.. 6 ones ven caceceess 


YUGOSLAVIA 
Former par value........... 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


UNirEp KinGgpom (Continued) 


British North Borneo, 


\ 8.571 43 
Malaya,* Sarawak, Brunei. 


Former par value ... 
Pound. ..... 


Gambia, Gold Coast, Nigeria, ) 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- > Pound... 1.000 00 
hamas, Bermuda, Cyprus, | Former par value... . 
Falkland Islands, Gi- 
braltar, Jamaica, Malta.. . ] 

Dollar 


Hong Kong 16.000 0 


Former par value........ 


Kenya, Tanganyika, Uganda, | E. African 
Zanzibar, Aden, British Shilling.... 20.000 0 
Somaliland Former par value... 

Mauritius, Seychelles........ Rupee..... 13.333 3 

Former par value 


1.250 00 
Former par value........ 


1.11000 
Former par value........ 


18,1949 
18, 1946 
18, 1949 
18, 1946 


Sept 18, 1949 


_ Dec 18,1946 


Sept 18, 1949 
Dec 18,1946 


Sept 18, 1949 


. Dee 18,1946 


Sept 18, 1949 


. Dec 18,1946 


Sept 18, 1949 
Dec 18,1946 


28 
34 


.155 517 
-223 834 


.124 414 
-179 067 
.186 621 
-268 601 
1.990 62 
2.859 36 


107.143 
74.441 7 
13.875 0 
9.640 20 


2.500 0 
-684 86 


200 .000 
138.958 


250.000 
173 .697 
166.667 
115.798 
15.625 0 
10.877 8 


403 .000 


17.500 
25.187 


14.000 
20.150 
21.000 
30.225 
224.000 
$21.756 


357 
-248 


.714 29 
.970 22 


.142 86 
-962 78 
-761 90 
.808 52 
.446 429 
.310 794 


?In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, 
applies to no transactions. No new par value has been proposed. 3.710 878 per Netherlands guilder prior to September 20, 1949. ‘2.80 per pound 
sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. ’ Singapore and Federation of Malaya. 


LT 
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Capital Stock: 


2% of subscription of members; in gold or U. S. Dollars 
18% of subscription of all members: 

In United States dollars, U. S. subscription 

In the respective currencies of other members 


Total capital stock paid in 


Payment deferred on 2% subscriptions 
Subject to call only to meet obligations of the Bank (80%) 


Total subscribed capital stock 


Available for Lending: 


From payments on subscription 

From operations (approximate) 

From net proceeds of sale of bonds—excluding premium. . 
From sale of loans and principal repayments , 


Gross total available funds 
Loans Disbursed. . 


Excess of available funds over loan disbursements 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 





International Bank for Recon 





Dec 31 
1949 


Dec 31 
1950 


June 30 Dec 31 
1951 1951 1952 






159.6 161.8 162.1 162.5 163.2 165.2 165.5 
571.5 571.5 571.5 571 571.5 571.5 571.5 
909.0 929.0 931.2 929 929.4 947.4 950.1 





1,664. 


— | 

> | 

) 

ee | 
coco om | PhO 














1,640.1 1,662.3 1,664.8 1 1,684.1 = 1,687.) 
4.9 4.9 4.9 4 3.6 3.6 3.6 
6,580.1 6,668.8 6,678.8 6,670 6,670.8 6,750.8 6,762.8 
8,225.1 8,336.0 8,348.5 8,338.5 8,338.5 8,438.5 8,453.5 
731.1 745.3 745.0 751.7 760.9 776.6 792.6 
8.1 20.8 35.0 43.0 51.3 55.6 
254.0 254.0 260.6 324.6 436.2 449.9 
8.1 28.0 29.7 31.0 31.8 49.4 
731.1 1,015.5 1,047.8 1,077.0 1,159.5 1,295.9 1,347.5 
300.2 499.1 567 .0 641.9 691.7 770.8 823.3 

5 8 D. 467.8 





Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
tion to the capital stock approximates the amount of its quota in the 
Fund. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 

The Bank’s lendable funds are derived from the 2 per cent gold or U.S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 


ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excltided. In 
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Note on the Accounts and Transactions of IBRD 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of eee exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 

In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank's loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 

Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ms- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 

In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as 0 
loans guaranteed by it). In practice, however, the Bank has charge 
commissions at the rate of 1 per cent per annum on all loans made by tt, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrowe! 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 02 
undisbursed portions of loans. 


IO 
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Loans Granted and Disbursed 


(In Millions of U. S. Dollars) 


Summary by Country: Totals through May 31, 1952 


Repayments 
to Bank 


Disbursed 


‘d to the 
hich are 
he Bank 
ith it, it 
illing to 


Country ' 


— 


Colombia 
Denmark 

El Salvador 
Ethiopia 
Finland 


Luxembourg 
Mexico 


Turkey 
Union 


Un. Kingdom (S. Rhodesia) 


Uruguay 
Yugoslavia 


Principal * 


1947 


4.9 
67.0 


ASSOR ENON WODHSDHDNOMNUMOSOWSOOS 


4.4 
140.0 


_ 
| © 
— 
S 


bo 
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a | ~orn 
lll lw loom! 


2.7 


Jan-May 


74.9 


1951 


21 
1. 


CO 
mayco | | mao! © 


sNwoo- 


| oreooo | wore 


1952 


58. 


Total 
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Details by Country for Loans Agreed in 1951-1952° 
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Date of Agreement 


Date of Agreement 


»xchange 
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| capital, 
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cent per 
rel] as on 
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en made 
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Articles, 
irpose 0 
Interest 
borrower 
payable. 
from. the 
harge on 


Country 


Belgium 
Brazil 

Chile 

Colombia 


Ethiopia 
Finland 
leeland 


Italy 
Mexico is 
Netherlands. . . 


Currency 


1 


6. 


20. 


2 
1 


10. 
29. 
ws 


SrSSMOURMUwWOoS 


Principal 


70. 
15. 


1951 
Sept 
Jan 
Oct 
Apr 
Nov 
Feb 


Apr ‘ 
June 
Nov 
Oct 4 


1957 
1955 
1955 
1954 
1954 
1956 
1955 
1956 
1956 
1956 
1955 
1954 


1952 Maturities 


1976 
1976 


1961 
1961 
1972 
1971 
1970 


-1973 
-1973 


1976 


-1977 


1958 


Country 


Nicaragua 


Pakistan 
Paraguay 

Peru 
Union of S. Africa 


Un. Kingdom 
(S. Rhodesia) 
Yugoslavia. 


Total. . 
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w& | 


Principal 
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1951 1952 


June 
June 


Maturities 


1954-1961 


Oct 
Dec * 


Jan 
Jan 


Oct 


Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 


Canadian dollars...............- 


Danish kroner 
rench francs 
eutsche marks. 
talian lire 
Netherlands guilders 
‘Norwegian kroner 
Swedish kronor 
Swiss franes 
‘ounds sterling 


United States dollars.......... 


oe ‘Loans are made directly to member governments and /or official institutions and private concerns. 
member, or its central bank or comparable agency. 
vidual loans made prior to 1951, see International Financial Statistics, October 1951. 


ind/or member government before becoming effective. 
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to Oe dO 


1 
58 


67 
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? Principal after cancellations. 


Disbursed 


1950 


Jan-May 
1952 


1951 


24 1, 
15. 8. 
; . 


OO 


12.2 
94.% 
128. 
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o | Oumar 


mW wS ro 


Total 


26.9 
43. 


Go | (IH OOM en co INO 


Repayments 
and Sales of 
Borrowers’ 


1954-195 


1962 


Rate 
4\% 
4 


43% 


Repayable 
Repayable Obligations May 31, 1952 





3.9 


12. 
4.: 
808. 


853.8 


Loans not made directly to members are guaranteed by the 
Principal prior to cancellations was $1,346.2 million. 
‘As of May 31, 1952, these loans still required action by the borrower 


* For details of indi- 


2.6 
19. 





International Bank 


Members, Governors, Executive Directors, and Officers 
(As of June 15, 1952) 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 





Australia Sir Arthur Fadden Sir Percy Spendei India Sir Chintaman D. Sir B. Rama Rau 
Austria Reinhard Kamitz Wilhelm Teufenstein Deshmukh 
Belgium Albert Edouard JanssenMaurice Frere Iran Ali-Asghar Nasser Abbas-Gholi Neysari 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Abdul Wahab Mirjan Abdul-Ghani Al-Dalli 
Brazil Horacio Lafer Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazz 
Burma U Tin U San Lin Lebanon Joseph Oughourlian Raja Himadeh 
Canada Douglas C. Abbott John Deutsch Luxembourg Pierre Dupong Pierre Werner 
Ceylon J. R. Jayawardene Sir Claude Corea Mexico Carlos Novoa Mario R. Beteta 
Chile Arturo Maschke Vacant Netherlands P. Lieftinck A. M. de Jong 
China Chia Kan Yen Peh-Yuan Hsu Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo 
Colombia Emilio Toro Ignacio Copete-Lizarralde Norway Gunnar Jahn Ole Colbjornsen 
Costa Rica Angel Coronas Mario Fernandez Pakistan Mohammad Ali Amjad Ali 
Cuba Luis Machado Joaquin E. Meyer Panama Roberto Heurtematte Julio E. Heurtematte 
Czechoslovakia Jaroslav Docekal Antonin Bezkocka Paraguay Juan R. Chaves Victor A. Pane 
Denmark Svend Nielsen Hakon Jespersen Peru Fernando Berckemeyer Vacant 
eehahonn Philippines Miguel Cuaderno, Sr. Emilio Abello 
Republic Wenceslao Troncoso Nicolas Vega Sweden N. G. Lange S. T. G. Akermalm 
Ecuador Luis Ernesto Borja Ramon de Ycaza : Syria Husni A. Sawwaf Rafik Asha 
Egypt Ahmed Zaki Saad Pasha A. Nazmy Abdel Hamid Bey Thailand Prince Viwat Kajit Kasemsri 
El Salvador Catalino Herrera Luis Escalante-Arce Turkey Refii Sukru Suvla Munir Mostar 
Ethiopia Jack Bennett Ato Menassie Lemma Union of S. Africa N.C. Havenga M. H. de Kock 
Finland Artturi Lehtinen Ralf Torngren United Kingdom Richard Austen Butler Sir Leslie Rowan 
France Minister of Finance Pierre Mendes-France United States John W. Snyder David K. E. Bruce 
Greece George Mavros Gregorios Zarifopoulos Uruguay Carlos Quijano Nilo Berchesi 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C. 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Yugoslavia Lavoslav Dolinsek Bogoljub Lazarevic 
Iceland Jon Arnason Thor Thors 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 


Andrew Overby United States John S. Hooker United States United States 

Sir Edmund Hall-Patch United Kingdom Allan Christelow United Kingdom United Kingdom 

Yueh-Lien Chang China Tsoo-Whe Chu China China 

Roger Hoppenot France vacant France France 

B. K. Nehru India B. R. Shenoy India India 

Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 

Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippines, Uruguay, Venezuela, 
Costa Rica, Dominican Republic, El Salvador, 
Honduras, Nicaragua, Panama 

Guillermo Perez Chiriboga Ecuador Oswaldo Garcia Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 

; Guatamala, Paraguay 

Louis Rasminsky Canada G. Neil Perry Canada Canada, Iceland 

J. W. Beyen Netherlands Karl Skjerdal Norway Netherlands, Norway 

Yaqub Shah Pakistan Djahangir Boushehri Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 

Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Costantino Bresciani-Turroni Italy Giorgio Cigliana- 

Piazzat+ Italy Italy, Austria, Greece 
Cabir Selek Turkey Boonma Wongswan’ = Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 


OFFICERS 


President Eugene R. Black General Counsel Davidson Sommers 

Vice President Robert L. Garner Secretary M. M. Mendels 

Assistant to President William A. B. Iliff Director of Technical Assistance 

Loan Director A. S. G. Hoar and Liaison Richard H. Demuth 

Treasurer D. Crena de Iongh Director of Marketing George L. Martin 

Economic Director Leonard B. Rist Director of Administration Chauncey G. Parker 
Director of Public Relations Harold N. Graves, Jr. 


Se 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 


July 1950 through May 1952 





“Initial Cumu- Credit Gol 






























































d 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
, Monetary Areas Net Surplus Surplus or of “Existing Balance” Resources” Surplusor from (—) Paid to (—) 
uu of Members) Quota or Deficit(—) Deficit (—) Resources” sed Used! Deficit (—) EPU EPU 
eysari SE ea ere ee 70 —1.0 —140.1 — 80.0 43.0 —17.1 — —17.1 
1-Dalli Belgium /Luxembourg. . . 360, 17.5 781 2 15.8 —29.4 — 767.7 423.9 343.8 ? 
\a-Piazza I a5 5 caw gis aa 195 5.5 —15.9 —5.0 — — —20.9 —20.9 — 
Rr ree 620 4 —.5 —455.8 12.9 — —442.9 —362.0 4 —80.9 
MINN 5. fc so sank bi gtesii'n 500 66.4 222.7 11.9 “- — 234.6 167.3 67.8 
y I ES asi5 as soma scs 45 —2.4 —198.8 1.1 115.0 82.7 — — — 
INS os sog sain is: Cid dose 15 —.4 —10.8 -- 4.0 6.8 _ — — 
° Italy and Trieste....... 205 —22.4 185.4 42.5 — — 227.9 134.45 93.45 
n Netherlands........... 355 11.2 187.4 — 30.0 — 217.4 144.2 73.2 
EE ie. inc wing '9. 4.09 200 2.8 —61.9 4 60.0 * — —1.5 —1.5 oo 
smatte |g Portugal. bates 70 —5.8 95.2 ~- — -- 95.2 54.67 40.6? 
ES 5 aw, «:4'0. 4's eis 260 7.0 239.4 15.4 —9.8* — 244.9 148.5 96.5 
Switzerland ».......... 250 —-1.6 165.5 — — — 165.6 107.8 57.8 
TO oickccse se Late 50 —15.6 —140.3 —1.9 25.0 ° 47.5 —69.7 —30.0 —39.7 
‘alm United Kingdom and 
I Acton ces Sinaia As 1,060 —49.4 — 853.1 —93.1 —150.0 — —1,096.2 — 636.0 — 460.2 
1 104.9 1,876.8 100 314.0 1,953.2 1,180.7 772.6 
eee 4,255 —104.6 ~1,876.7 — 100 ~189.2 180.1 _1'648.3 —1,050.3 —598.0 
an 
uuce Balance Sheet 
tC. (In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 
evic Dec Mar Dec Mar 
AsseTs 1950 1952 LIABILITIES 1950 1952 
IN 5 8555.5 bard aioe aC a Wie halew ae 404.1 338.5 CI tre ee ee case we uotuew era teed 286.2 271.6 
(a) Amount obligated by the U.S............... 307.4 128.83 Amount allocated by the U.S................... 350.0 $350.0 
ee RM oh a Vaasa eth whee oe aiales — 208.8 Minus excess of “‘initial credit balances” allotted 
i tetanic ade ee 47.9 11.9 by the U. S. as grants over “‘initial debit bal- 
: ee MT Sigg arta ne Fe eas orate vie tala ature nen’ 63.8 78.4 
(@) ™ - var ease ena Rgan aE eee oa Initial credit balances allotted as grants (amounts 
Initial debit balances (amounts outstanding)........ 43.4 -- ee ee 87.5 aes 
Credits granted under quotas...................... 336.7 1,033.4 Credits received under quotas..................... 436.3 870.0 
Special credit to Germany (amount utilized)........ 24.5 = Special credit from: 
ae : ee ee — 222.6 
Loans to Norway and Turkey under initial credit Italy ve 23.2 
balances (amounts utilized)..................... 1.1 35.0 peeled pete anne meet — 19.3 
ININNN iso 6 tie ie hchinaadesaiy' a NE agi cer akt pace dcr tad owas mees aa 2 
rg nr ae 
Venezuela, 810.0 1,406.9 810.0 1,406.9 
Salvador, : cane . cies 
Operations under the EPU Agreement, effective on July 1, 1950, may ing surplus or deficit that can be settled in this way the member countries 
, Ecuador, be summarized as follows: At the end of each accounting period (usually have been assigned quotas. The following table shows how the monthly 
- month) each member reports the bilateral end-of-month —_ accounting deficits and surpluses are settled by gold and credit: 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net BMenthiy Accounting Suspiun ce Datel to Settied 
anon surplus or deficit for each member. These net deficits or surpluses are Fon Comuuavive Casssveas Fea Cowcnative Dasvess 
settled in the following ways: (a) Through the use of “‘existing resources’’ 
representing bilateral debts outstanding as of June 30, 1950, for which By Gold By Geld 
; no specific amortization plan has been agreed bilaterally. “Existing When Cumulative By Credit Payments By Credit Payments 
Ethiopia J} resources” may ordinarily be used by the holding country to settle py ene “257 “ge “Es 
anet deficit. (b) Through the use of “‘initial credit or debit balances.”’ (in per cont) (he ger cont 
For the first year of the EPU operations certain prospective debtors First 80 por cont <f quete... 100 0 100 0 
were allotted “‘initial credit balances’’’ with the EPU to facilitate the Second 20 per cent of quota. 50 50 80 20 
settling of their deficits. On the other hand, certain prospective cred- Feat 20 per cent of _—.. 50 50 = = 
itors were allotted “initial debit positions” for which they received an Waialua os = s os 
equivalent amount of conditional ECA aid. (ce) Through the use of wield 
“special resources.” For the second year of operations certain pros- A deficit in excess of the assigned quota shall be settled in gold uniess 
pective debtors were allotted “special resources’’ by the U. S. Govern- the OEEC decides otherwise. An obligation to pay gold by a member 
ment to cover anticipated deficits with the Union. As these “special or by the Union may be discharged by payment in U. S. dollars. 
resources” are used, equal amounts in dollars are paid to the Union by The U. S. Government undertook the obligation of making avail- 
MSA. (d) Through the use of credit and gold payments. The net able an amount of not less than 350 million dollars so that the Union 
surplus or deficit, adjusted by the amounts of “existing resources,” might meet any excess in gold and dollar out-payments. 
initial balances” or “special resources” used (accounting surplus or The EPU keeps its accounts and makes the calculations for its 
deficit), is settled by gold payments and /or credit extended to or by the operations in terms of a unit of account equal to .88867 grams of fine 
U. For the purpose of determining the maximum cumulative account- gold, the equivalent of the U. S. dollar. 

' Dollar payments to EPU from MSA. 2 Can be used to cover accounting surpluses up to $331 million. 3 $222.6 million of the credit extended ‘ 
and $214.5 million of the gold received represent settlements outside the quota. ‘Of which $100.0 million represents special credit. * Of which 
$11.4 million settled outside the quota. 6 Of which $10.0 million as a loan. 7 Of which $12.6 million settled outside the quota. * Conversion 
of reduced initial debit balance into a deficit. ® As a loan. = 

SS 






* May not use quota to cover deficit prior to July 1, 1952. 











b Became member November 1950. @ 
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Exchange Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange Ra 
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All Rates: Ay |! J¥ 
(In Units of Nationgl Curren 


Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 


ARGENTINA (Peso) Costa Rica (Colén) 
j 5.0 7.50 CN CS ists op cs a ane eka wie Kpiauk bie ; 5.60 5.67 
7.5 ee, I a es oe ole cis ee gaia eons 6.755 
1 


— 


IRAN (1 
Off 


.95 SOR ENN Sos cas Scat bss B46 ew OS ‘ 1.000 1. 
pid . 00? MIE ic sa canara os acy ri koe to tak. SS RIG _ + rag (3 
TN eee ree -4464 .4489° .4519° CZECHOSLOVAKIA (Koruna)............... : 49.85 50.15 ’ 7 
In U. S. dollars per pound............2.2400 2.22799 2.2131° DENMARK (Krone).....................-. ; 6.895 6.920 IRELAN 
Austria (Schilling) DOMINICAN REPUBLIC (Peso).............. 
tl vat 21.30 21.42 Ecuapor (Sucre) ITALY | 


eR RNR en so Te | ITT TI LITT ree ‘ 15.00 15.15 Of 


ES Se cere eran eee 17.355 Fr 
re 50.30 50. \ : a 
BoLivia (Boliviano) IO ee in cia eicais wuld we Ke ; .3472 3494 


In U.S. dollars per pound............2. 2.8805 2.8619 Cu 

a - aa eneR eS eA 60.00 rt EL SALVADOR (Colén).................... ; 2.49 2.61 
Cieetasiin "4 Fro beige een ees two 4 i 00 101. ETHIOPIA (Dollar)..................0000 ; 2.48 2.53 LEBAN( 
ee ee = FINLAND (Markka)....................5. ; 229.0 231.0 Fr 

; \ 130. EE sion Gd wl dw eee hea wh ad 349.95 

Special... i :; 30.00 RIMM aera cissccth aise dh WA's wis ie a He 390 — 
: : GERMANY, FEDERAL REPUBLIC (Deutsche ETHE 
— 7 ? NE ages pas cae cecseese shes 4.195 4.205 NEW 2 

MG rs ceria JecP 20 2! Greece (Drachma).................0000- 14,940 15,060 
5 URE nae oh 34.8 GUATEMALA (Quetszal).................... 1.0000 1.0075 NICARA 
Haiti (Gourde).................ceeeeeeee 5.00 5.00 Ba 
Er LG Liskicw eutbin Siee oh .979: HONDURAS (Lempira)...................- ; 2.00 2.02 Ef 
ID coos veiescacceses sss Metal 772! 797! eames Howe (Tatar)... ..........cceecees ‘ 9 aa Ef 
-v010 


CHILE (Peso) ICELAND (Kréna) 


~~ -+- ksmtenea ive ery Mae oucvaikvansstvevxecuxs 16.26 16.82 Fr 


EE ee Wie ahs et oss pate . co, anne 
Se ebaeke ase sis Ais) een Seat . PERU INNS oi Ss okt bse cbnwas 21.16 
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23 
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INDONESIA (Rupiah) 
rs fn), an SONNE Beste, aee-ddller...........0.css0sas- 11.37 11.48 Pr 
cts errs — dollar. .... bau Mau toes 12.14 12.53 Fr 
eth tax. ....... VR are Te A 2.58 Luxury Import, non-dollar............ — 19.43 
Effective Coffee Rate................ 2.23 | ae ss — 20.53 
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(In Units of National 


Iran 
May Argentina Canada Costa Rica Ecuador France Hong Kong Certificate I Certificate II Italy Lebanon 
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Exchange Rates 





of June 16, 1952 


Currency per U. S. Dollar) 





Buying Selling 


Buying Selling 





Par Value Rate Rate Par Value Rate Rate 
IRAN (Rial) PERU (Sol) 
stra Marah itt 4 Wisin 1:8 Gs 82.25 32.00 32.60 NS fk ore Jas os 5): seal ee means 15.608 
; . (71.505 NT re i a a a aaa : 15.805 
a ee Se te . 
ee Sa )72.508 PHILIPPINES (Peso)..............cese0--. 2.000 2.004 2.0165 
ee (TUNED nos oie scene Pee TET CTT Te .3571 .3589 . 3592 I oie a ceed swe alates Dace 2.358 
In U. S. dollars per dinar............. 2.800 2.78625 2.78375 POMPUGAL CEBGIGO) on i 5 oi oc eciviccecceee. 28.60 28.95 
IRELAND (Pound) SET eee CRT ee CLT OEE ERE . 3589 . 3592 SPAIN (Peseta) 
In L ° S. dollars per pound . bo ae eae hs 2.78625 2.78375 Official 21 90 7 
. I EISIEES Sa —“ ll CE ee SS 8 OSG CS Oe 8 HO OR Oe HO Ge wee . .00 
iraty (Lire) 625 RR pin rscesisincdiueasxane 39.65% 
I ee se Lt 2) ae 9 STRAITS SETTLEMENT (Dollar)............ 3.061 3.0814 
eink xia: sae eg ehh at 625 
ane ne Park re cre teen gees =. SS CTO. gg. 5 kk cee des ceecwes . 5.178 56.17 5.18 
cc is SWITZERLAND (Franc).................... 4.3225 
Japan (VOM)... 20... c sce ceceeceeeseeeess 358.95 361.05 it kk el 2.191 2.19 2.21 
LEBANON (Pound)............. ene 2.191 2.19 saree _ _ ) dN ada pmemmnmomleae se 3697 
Ea ceea tie gst Faia vas Sie Scions: GG CATR me 54 
LuxEMBOURG (Frane) ee eta - 60.00 50.30 50.50 TMH s 3803 sens sts sve oe ee 
Mexico (Peso),............ Saka nee reed .65 : : Be Cee eee ONO Lee AAS aes — ’ 
NETHERLANDS (Guilder)............... 3.800 3.795 3.805 TUREBY (Lita). ..........6.0seceeeeess . 2.800 2.800 2.825 
New ZEALAND (Pound)........ Spee canola: . 3600 .3642 UNION OF SOUTH AFRICA (Pound)......... .3571 .3587 .3609 
In U. S. dollars per pound............ 2.7776 2.7460 In U. S. dollars per pound............ 2.800 2.7875 2.7725 
NicaRaGua (Cérdoba) UNITED KINGDOM (Pound)................ .8571 .3589 .3592 
ee 5.00 17 oot 7.05 In U. S. dollars per pound...... . 2.800 2.78625 2.78375 
. : ne Uruguay (Peso) 
av oe Ean hee Son ee 6.60 RS 5 6scecacknwentewdnewes 1.519 1.90 
Ee Oe ee — 8.05 ee + re tre eae ers oa } 2.45 
EEGs ocensocecesenunes — 10.05 | eg lial dda lal atl laa aia 9 en 9 BRE 
ees 7.359 Ts Nd aie ed Mae in de tiated wainiess 2.67? 2.685? 
Norway (Krone).....................00- 7.143 7.135 7.150 VENEZUELA (Bolfvar) 
RE TI oss cvsnencs eeu wens 3.309 Marginal petroleum.................. 3.05 - 
errr err rr ce 1.000 Basic petroleum. .................. 3.09 — 
Paracuay (Guaran{) Es ob i xcksextiséewsienss 3.35 3.32 3.35 
ig os wean wes 6.00 6.00 9.00 Cacao and unwashed coffee........... 4.25 - 
ee 9.00 6.00 WS GU. ccs a snsescceeseces 4.80 —_ 
MN Cees shane ti sairee Vuk e yeaa 30.00° YUGOSLAVIA (Dimer)... occ ccc ccc cccece 300 .00 
During May 1952 
Currency per U. S. Dollar) 
Peru 
Nicaragua Paraguay Certificate Draft Spain Switzerland Syria Thailand Uruguay May 
(Cérdoba) (Guarani) (Sol) (Peseta) (Franc) (Pound) (Baht) (Peso) 
7.25 _ - 4.33 3.905 19.62 _ 1 
7.20 30.00 15.45 15.72 89.655 4.32875 3.895 19.34 2.71 2 
7.25 30.00 15.47 15.74 — 4.3275 3.89 19.06 3 
- — - — — ..4 
7.25 30.00 15. 15.76 39.65 4.32875 3.875 ~ 2.40 aa 
7.25 30.00 15. 15.80 39.65 4.3325 3.865 18.84 2.68 6 
7.25 30.00 15. 15.84 39.65 4.33125 3.85 18.79 2.65 ae 
7.25 30.00 15. 15.87 39.65 4.33 3.835 — 2.65 .8 
7.25 30.00 15.{ 15.87 39.65 4.32875 18.82 2.65 9 
7.25 30.00 15. 15.86 — 4.33125 3.82 18.78 10 
— - — — 11 
7.25 30.00 15.! 15.84 39.65 4.33125 3.815 18.75 2.66 oan 
7.25 30.00 15. 15.83 39.65 4.3325 3.80 18.74 2.62 13 
7.25 - 15.: 15.84 39.65 4.34125 3.76 18.76 2.61 14 
7.25 — 15.1 15.84 39.65 4.33875 3.745 18.85 2.62 . 15 
7.25 30.00 , 15. 15.85 39.65 4.33625 3.72 19.01 2.61 16 
7.25 30.00 15.! 15.86 - 4.33375 3.69 18.96 17 
— . _ - _ 18 
7.25 30.00 15 15.85 4.3325 3.685 18.94 2.66 19 
7.25 30.00 15 15.84 4.33125 3.64 18.96 2.64 20 
7.25 30.00 15 15.82 4.33125 3.63 18.96 2.66 21 
7.25 30.00 3.645 18.95 2.66 22 
7.25 30.00 15. 15.82 39.65 4.33 3.645 18.95 2.65 23 
7.25 30.00 15. 15.80 4.32875 3.67 18.92 = 24 
1.35 30.00 39.65 4.3325 3.675 18.98 2.69 7 
30.00 39.65 4.3325 3.665 18.90 Bae 2 
7.35 30.00 39.65 4.33375 3.66 18.84 2.70 28 
7.35 30.00 39.65 4.3325 3.66 18.83 2.68 29 
7.35 30.00 39.65 4.33125 3.655 18.82 2.67 ..380 
7.35 30.00 - 4.33125 3.66 18.83 - 31 
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Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign Excl 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL Banxg 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


at 
Mar Apr 
1947 1948 1949 1950 1951 1952 1952 1938 1947 





World (excluding U.S.S.R.).. 34, 550 34,930 35,410 35,825 35,950 


International Institutions. . 1,390 1,472 1,519 1,661 1,710 1,829 1,886 
IMF 1,356 1,436 1,451 1,494 1,530 1,582 1,532 

4 ead es a ea io ae 

30 36 68 167 115 143 151 
— oo — = 65 154 203 


United States and Canada. 23,155 24,800 25,049 23,400 23,715 24,294 
Latin America. . Sa etic 1,686 1,487 1,652 1,866 1,981° aes 
Sterling Area 3,185 2,187 1,885 3,506 2,827 
All Other ; 5,134 4,984 5,305 §,392 5,717 


North America , 23,255 24,842 25,101 23,607 23,905 er ae 
United States 2, 2 22,868 24,399 24,563 22,820 22,873 é 23 ,450 
287 401 486 580 842 866 nse 

100 42 52 207 207 


329 340 352 330 381 

279 289 299 311 
Es Republic. ... 4 4 4 12 
El Salvador 16 17 26 
Guatemala 27 27 
Other*................ 5 5 


1,105 1,248 
143 216 
23 23 
317 317 
43 40 

51 52 


21 21 


| a 
rmemelwemno: : 


20 20 28 
164 178 
54 2 323 373 373 


11,243 9,997 i 5,814 5,824 7,432 
STERLING AREA 
United Kingdom 4,141 2,877 2,02 1,605 1,3505 2,9005 
Iceland 1 1 1 1 1 
Ireland -- 10 17 17 17 


oo AREAS 
46 46 5 495 505 50° 505 
833 773 624 698 635 
54 53 82 32 $2 31 
26 26 — 6 6 26 
2,749* 2,757° 550° 548 523 ‘ 547 
24 27 14 6 6 4 
210 193 58 112 256 333 
933 998 232 167 195 316 
74 84 76 53 61 50 
80 86 310 236 178 2 264 
718'° 525> 111 111 85 51 
244 321 105 81 70 152 
650 701 1,855 1,387 1,504 : 1,451 
29 29 170 162 154 151 
Other Europes ........ 431 490 770 617 648 2 701 
Africa, Asia & Oceania 933 869 1,899 1,357 1,366 : 1,569 
STERLING AREA 
Australia 5 6 88 88 88 88 112» pi sa 
: i 274 274 274 256 247 247 247 
raq “> — — — a -- a -= 
New Zealand.......... 23 23 23 23 27 29 $2 32 
Pakistan " — — — 14 27 27 27 50 
Union of South Africa... 220 762 183 128 197 190 169 
OTHER AREAS 
eee 55 55 54 54 54 98 174 174 
Indonesia 80 80 180° 177 178 208 279 279 
26 26 142 140 140 140 138 138 
2 2 1 1 1 3 7 7 
-— -- 78 78 118 118 113 113 
279 183 297 343 358 311 250 ean 


* Costa Rica, Honduras, and Nicaragua. » Data as of some other date; see COUNTRY Tables for details. ¢ Bulgaria, Czechoslovakia, Germany, Hungary, 
‘Afghanis 


nr OD 
es 


"Net fo 
“August 1, 


1 Includes adjustment payments receivable on account of currency devaluations. *U. S. dollars only. * Gold and U. S. dollars only. ‘Total gold an 
Page xx “‘net” foreign exchange. * Estimates of the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System. * Gold, U. S. and Canadian Dollars. 





‘on Exchange Holdings VOLUME V, NUMBER 6, JUNE, 1952 Reserves 


\NKS, B TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


ign Exchange Total 


Mar Apr 
1949 1950 1951 1952 1952 1937 1938 1947 1948 1949 1950 


—_—— 


World (excl. U.S.S.R.) 
sk Aree ‘eee Sete er ee wanes catia ta ree rarer ned International Institutions 
5,574" 5,584 5,731 5,744 5,743 — 6,783 6,848 7,025 7,028 IMF 
1,414 1,870 1,473 1,447 1,485 — 1,594 1,442 1,414 1,370 IBRD 
100 134 168 154 184 cones meer 71 107 168 301 BIS 
United States & Canada 
Latin America 
Sterling Area 
All Other 


North America 
ioe pe ais hits United States 
1,122 1,742 1,779% 1,787: Canada 
126 290 sacs Mexico 
442 501 .... Central America & Antilles 
343 5 501 Cuba 
15 32 Dominican Republic 
37 55 El Salvador 
34 Bee Guatemala 
13 Other * 


779 2,347 Par Fa .... South America 
486>. 41,071 Teer) olk wes Beet oe Argentina 
ks 5 31 28 ‘ ea Bolivia 
204 199 59 785 719 5 514 : Brazil 
20 18 44 60 5 48 5 Chile 
34 See 29 111 111 Colombia 
9 10 4 27 26 Ecuador 
16 17 wi 1» ¢ 9 3 Paraguay 
18 a 21 32 47 Peru 
—62 —76 , 67 255 216 Uruguay 
a oot 63 255 425 373 Venezuela 
Europe 
STERLING AREA 
2,079° 1, 688° 1,700° United Kingdom 
1 4 8 3 4 5 Iceland 
59 202 Ireland 


OTHER AREAS 
tas er aaa rp aan Austria 
782 894 Belgium 
77 76 Denmark 
75 7 ‘ Finland ? 
2,791° 802° § France * 
a pip gh uae ras Greece 
201 246 533 5 Italy 
1,003 334 333 54 Netherlands * 
128 161 118 é Norway 
dette aha aaa aed ae areas Portugal! 
pee acai ace Cite Spain 
512 146 165 Sweden 
764 1,879 1,442 f 5 Switzerland 
34 269 192 ‘ Turkey 
sea ee nied : Sa s Other Europe ° 
Africa, Asia and Oceania 
STERLING AREA 
214 603 1,214 1,108> Australia 
485 4,864 3,354 1,888 India " 
28 — 4 4 8 5 22 22 Iraq 
154 ‘ 41 228 198 203 183 New Zealand 
: — — 805 , 638 ois Pakistan " 
203 259 1,010 330 386 375 Union of South Africa 
OTHER AREAS 
er 95 1,076 1,068 530 gi Egypt 
199 eae ar 197» pee 7 511 468 Indonesia 
37 246 273 é 196 190 Iran "3 
240 rite ae 390 400 246 243 Philippines 
178 49 146 212 288 299 Thailand 
Pee ee eae ee ead paras neue fae daw Other4 


Hungary, Poland, Rumania, Yugoslavia, gold to be distributed by the Tripartite Commission for the Restitution of Monetary Gold and other gold. 
‘Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, and Syria. ¢ Estimated. 


* "Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. 
August 1, 1936. 1 Foreign exchange holdings include some long-term securities. *? Annual data refer to March of the following year. 
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INTERNATIONAL FINANCIAL STATISTICS 


World Trade: Value ip 


Millic 


Exports (f.o.b.) 


Annual Rate 


Imports (c.i.f.) 


Annual Rate 


World Trade '. 


United States and Canada 
Latin American Republics 
Sterling Area Countries 


North America. . 
United States ? 
Canada??.... 
Newfoundland 
Mexico...... 
Other Areas. . 


Central America and Antilles 


STERLING COUNTRIES 
Jamaica......... 
Trinidad and Tobago 

OTHER AREAS 
Costa Rica. 

Cuba ? 
Dominican Republic ? 
El Salvador 

Guatemala 

Haiti 

Honduras ? ’ 
Netherlands Antilles *. . 
Nicaragua ” 

Panama. 

Other Areas 


South America 
Argentina 
Bolivia 
Brazil 
Chile 


Colombia 
Ecuador ? 
Paraguay * 
Peru 
Surinam 
Uruguay 
Venezuela * 
Other Areas 


Europe ee 

STERLING COUNTRIES 
United Kingdom. 
Iceland Sciam 
Ireland 

OTHER AREAS 
Austria ; ie 
Belgium-Luxembourg 
Denmark 
Finland 
France 


Germany, Federal Republic ' 


Greece. . 
Italy 
Netherlands 
Norway 
Portugal 
Spain 
Sweden 
Switzerland 
Turkey 
Yugoslavia 
Other Areas 


1938 
54,697 
15, 


v0 


~ 
— — 
AD oune 


— 
ou 
ou 


1,078 
40 
20,261 


6,854 
40 


221 


318 
1,776 
672 
473 
2,719 
1,300 
115 
1,121 
1,312 
396 
157 
380 
1,141 
803 
248 
192 
23 


1949 


1950 


56 ,555 


13,380 
6,529 
14,843 


13,850 
10 ,283 


3,097 


1,248 
48 


20 ,755 


6,317 
31 
203 


305 
1,653 
665 
392 
3,079 
1,981 
91 
1,208 
1,414 
390 
186 
389 
1,103 
903 
263 
158 
24 


1951 


76,205 


19 ,083 
7,844 
18,949 


19 ,662 
15,038 


4,045 
572 


‘ 


2,096 


125 


39 
786 
109 

86 

76 

50 

78 


37 
14 
96 


6,072 

1,190 
1504 

1,757 
370 
487+ 


52 
251 


236 
1,471 
58 


28 ,812 


7,580 
45 


228 


451 
2,647 
838 
866 
4,225 
3,473 
100 
1,644 
1,978 
619 
263 
462 
1,779 
1,081 
314 
184 
35 


Oct / 
Dec 


78,980 
20,512 


21,172 
15,904 


4,608 


652 
8 


1,783 


‘114 


35 
600 
76 
28 


led 


3,832 
144 
1,786 
2,27 
732 
310 
472 
2,155 
1,173 
440 
282 


38 


1951 


Jan / 
Mar 
1952 


1949 


1950 


1951 





20 , 246 


16,000 
4,246 


wow 
orto 


"129 


5884 
130 
1674 


OO 


i) 
> rm OMmOw 


mae 


47° 


1334 62 
1,464 106 
ieee 14 
13,004 
4,461 


11 
200 


8,658 
258 


289 
765 
354 
183 
1,322 


9 999 


meee 


131 
586 
776 
290 
101 
152 
523 
363 
119 
114 

42 


59,454 


10,463 
5,331 
17,694 


10 ,963 
7,529 


2,934 


493 
7 


1,859 


181 
749 
47 


26 ,455 


8,522 
59 
481 


591 
1,803 
806 
410 
3,289 
2,237 
484 
1,545 





59,453 


13,274 
5,234 
15,482 


13,836 
10,074 


3,200 
556 

6 
1,970 


63 
99 


46 
556 
47 


41 
25 ,461 


7,300 
38 
446 


431 
1,943 
853 
388 
3,066 
2,704 
430 
1,483 
2,070 
678 
274 
392 
1,182 
1,048 
313 
322 
100 


81,580 


16,679 
7,513 
22,486 


17 ,509 
12,439 
4,240 
823 

7 


2,226 


125 


56 
691 
53 


81 
45 
43 
34 
74 
185 


5,631 
1,360 
101 
2,012 
329 
365 
64 


260 


316 
799 


(26 


60 
35 , 385 


10 ,954 
57 
573 


657 
2,528 
1,013 

676 
4,591 
3,506 

435 
2,169 
2,566 

876 

329 

384 
Lea 
1,365 

398 

391 

140 


83 , 350 


15 ,064 
8,013 
24,150 


15,807 
11,104 


3,960 
737 
6 


2,233 


Jan / 
Mar 


1,910 
1 286 
410 


| ——— 


Middle Eas 
STERLING 
Cyprus 
Iraq. . 


(mHER ARE 
Egypt. 
Ethiop’ 
Iran. . 


Israel . 

Lebano 
Syria . | 
Sudan, 
Other J 


far East. . 
STERLING 
Burma 
Ceylon 
Hong } 

India 
Pakistz 
Malay: 


OTHER A 
Taiwal 
French 
Indone 


Japan. 
Philipy 
Thaila 
Other . 


Oceania. . . 
STERLING 


OTHER A 


Africa 

STERLING 
Union 
Gold ¢ 
Kenya 
Nigeri: 
Rhode 
Rhode 
Tanga 


OTHER / 
Algeris 
Angols 
Belgia: 
Canary 
Frenct 
Frenct 


Frenck 
Frenck 
Madag 
Mozar 
Tunisi 
Other. 


* Adjust 
8 follows | 


United States 
Canada 
Cuba 
Dom. Republ 
Honduras 
Neth. Antilles 
; pcaragua 

! Exclusive of China (Mainland), U.S.S.R., and non-reporting cout: mama 
tries of Eastern Europe. 


the Country NorEs, converted into U. S. dollars with the factors listed 
in the table of conversion rates in Direction of International Trade, pub 
lished jointly by the Fund, the IBRD and the U. N. Totals include 
estimates for listed countries for which data are not available. 


Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the CoUNTRY NOTEs, 
and summarized in December 1949 issue of International Financial 
Statistics. 


_ Except where specifically footnoted, data are identical to those given 
(in terms of national currency) on the COUNTRY PAGEs and described in 


0 
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in Millions of U~. S. Dollars VOLUME V, NUMBER 6, JUNE, 1952 Trade 


Exports (f.o.b.) Imports (c.i.f.) 
Annual Rate Annual Rate 
Oct / Jan / Oct / 


Dec Mar Dec 
1949 1950 1951 1951 1952 1949 1950 1951 1951 








Middle East 1,999 2,558 2,661 2,467 wes 2,541 2,139 2,597 3,088 


STERLING COUNTRIES 7 
29 31 46 48 40 38 54 65 
92 126 166 174 — 148 105 143 202 


516 504 583 630 664 564 667 724 
29 28 47 38 Paces 24 35 30 42 44 
536 818 366 144 286 217 223 216 


38 35 47 34 56 46s 819-'—«s«287~—St—«é84B 455 

246 a 41 845 136 153 

Syr 51 55" 126 _—  .... 860 235 190" 139 129 
Soten, Anglo-Egyptian..... 108 95 184 121 ae 29 89 77 120 160 
Other Areas 600 785 1,055 1,120. .... 215 725 #610 730 940 


5,296 © 7,036 9 478 8,896 ere 2,464 6,959 6,357 10,252 10,028 


222 161 er 38 113 91 143 140 
. 374 85 289 245 327 320 
Hong Kong rakes 568 187 666 666 856 896 
India { 1,452 ry 467 ae 1,279 2,025 1,972 
Pakistan 646 y 428 455 575¢ 601 
Malaya and Singapore 1,716 47% 314 796 952 1,554 1,508 


— Lees 


STERLING COUNTRIES 


11° 331° cae oat ae 11° 31'° 120 arate oud 
81 68 ene 55 231 211 2944 383¢ 

379 505 ; ; 268 532 402 805 988 

758" 510 ; ‘ 750" 905 974 2,211 1,714 

Philippines ? 261 151 675 = 553 612 
i 2714 vig oot baci ree 55 205* 209¢ pay ed 
Oller APORS. . 2... cece ees 200 ‘ f ees 83 395 360 580 565 


2,407 ; i at 772 2,097 2,124 2,656 3,907 
STERLING AREA 


Australia ? 1,750 ‘ ‘ 620 1,585 1,557 1,911 2,855 
New Zealand 2 557 ee ; 452 456 — 832 
OTHER AREAS 100 com 110 111 150 220 


Africa : 3,201 ; . J en ‘ 4,528 3,768 5,324 5,682 
STERLING COUNTRIES 

Union of South Africa **.... 567 ‘ i 1,311 946 1,444 1,384 
Gold Coast 163 Pon 164 107 214 
Kenya and Uganda ‘*........ 138 cee 181 133 ‘ 257 
igeri 301 : 212 170 ‘ 280 
Rhodesia, Northern ?........ 123 87 84 114 
Rhodesia, Southern ?........ 109 224 185 2 291 
Tanganyika *.... 75 é ates 102 67 7 86 


OTHER AREAS 
457 434 58% 716 
eee 51 58 90 
Balgian Congo’ ' 5 229 193 336 
Canary Islands*........... 132 134 7 126 
French Cameroons......... Bea 66 60 114 
French Equatorial Africa... 5 ee 83 17 120 


French Morocco yan 368 329 

French West Africa......... 38 Kiet Pia eae 255 241 ; 

Madagascar..... ahs 24 714 Sh 84 86 2 138 

Mozambique. . ae & 44 ane 23 70 5S 7 84 
39 é 101 ier 142 146 ‘ 161 
68 ‘ 285 365 f oe 310 260 3: 370 


* Adjustments to include freight and insurance on imports were made 3 Adjustments to include inland freight and insurance to frontier have 

follows (in millions of U. S. dollars) : been made on exports as follows: Canada, 1949 (136 million dollars), 

1950 (133 million) and 1951 (174 million); Union of South Africa, 1949 

sel —. (14 million dollars), 1950 (18 million) and 1951 (24 million). ¢ Partly 

S33 Se estimated. * April-December; January-March for Syria—Lebanon, 17 

36 41 51 Voummmeaa 80 million dollars for exports and 37 million dollars for imports, included in 

rcluce i Republic. 5 4 5 Philippines 88 : area and world totals. * Beginning 1949 exclusive of trade with other 
— a ek ‘ ton Danlend: = British East Africa. 7’ Beginning 1949 includes Ruandi-Urundi. 

3 3 4  U.ofS. Africa 119 * Beginning 1949 exports of home-produced goods and imports for home 

coun: tes 9 9 Rhodesia, N. . 9 use. *Exclusive of trade with Japan. '* August-December, “ Ex- 


Rhodesia, S... 24 clusive of trade with Taiwan. 


a 
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INTERNATIONAL FINANCIAL STATISTICS 


Price Indexes Ey 


Export Goods Prices: 1948=100 Import Good; 


First 
Half 
1938 1939 1947 1949 1950 1951 


Nerth America 
43 115 
United States 48 103 


Raw Materials... 39 104 
Manufactures... . 52 104 


25 182 
24 154 
32 ‘ yen 


87 84 101 

rte eae ‘ 73 

27 Sp iegide 

99 

es or Beane 3 114 

45 84 

42 he 104 

37 ie x 17 

39 85 

a, $0 ~—s« 81 

Sweden........... 38 ancl 97 
Switzerland........ 38 ; 98 
United Kingdom... 50 86 


Africa and Near East 
54 128 


39 130 
28 een 101 
ae! -aiee 8 Spee 124 
we Sees 86 208 


32 30 73 95 158 
New Zealand...... 55 48 83 100 160* 


Philippines... ...... 2 23 «89 ~# 69 87 


Data are national indexes as shown in the country sections, converted 
to U. S. dollars at the average selling rates of exchange. For multiple 
currency countries the rates used were: Austria, effective average rate. 
Costa Rica, controlled rate without surcharge. France, official rate 
through 1947, average of official rate and free rate through August 1949, 


1 


1951 
Dec 


Jan 


—1952——__—_— 
Mar-Apr 


Feb 





123 
104 
103 
106 


185 


125 
103 
102 
105 


114 


125 


103 


68 
official rate thereafter. 


125 
104 
104 
105 


104 
106 


127 


98 


69 


104 
104 
104 


185 


91 


124 125 


50 
44' 


45 


“90 


86 
91 


Italy, official rate through 1939, average dj Indexe 


official rate and free rate thereafter; Turkey, official rate through 199, sale pric 


premium rate through August 1946, official rate thereafter; Venezuek 


controlled rate. 


Freight Rates: Voyage Charters 
(August 1949 =100) 


1949 


1937 1938 1947 1948 Jan/Aug Oct/Dec 


Se j.. 2 125 69 
oe 157 128 123 70 
ep ee ee 105 72 

41 183' 113% ee 68 
All indexes are expressed in U. S. dollars. 


United Kingdom: Sterling rates. Mainly U. K. ships in intra-European 
trade and world trade to and from Europe. ode covers freight 
rates for coal, ins, timber, ores, fertilizers, sugar, and iron and 
eteel, weighted by 1935 gross freight . Compiled by the 
Chamber of Shipping of the United Kingdom. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal 
world trade routes. Through 1949 index covers freight rates for 
coal, grains, timber, ores, and me, weighted by a rough estimate 
of their importance in world trade. Beginning 1950 timber is ex- 
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81 
77 


1950 


Dec 


114 
118 
107 
104 


1951 


for the f 


i 
‘First q 


1952 





Year 


171 
173 
142 
136 


Dec 


166 
174 
176 
149 


Jan 


161 
165 
171 
14$ 


Feb 


155 
153 
165 
140 


Mar 


135 
135 
159 
138 


cluded and scrap iron and phosphates are included. Compiled 
Norwegian Shipping News 


Denmark: Mainly sterli 
trade and world tr 
rates for coal, iron ore, 


rates. 


Danish ships onl 
e to and from Europe. 


y, in intra-Europ 
n 


dex covers freig! 


hosphates, and pyrites, petroleum, {rut United | 


timber, grains, and ion. weighted by the average gross freig ye t, 
roceeds in 1938 and 1947. 
Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of 


nationalities in trade to and from Sweden. 


hited § 


Unweighted av 


freight rates for coal, grains, timber, and pulp. Compiled /fMcopper, 
Svenska Handelsbanken. 


b » Fu 
























Ex pressed in U. S. Dollars VOLUME V, NUMBER 6, JUNE 1952 Prices 








oods§ Prices: 1948 = 100 Wholesale Prices: 1948 = 100 
areca enna enemas eS 
First First 
Hef 1951 —————-182——_—_- Half 1951 ————1952-—__—_ 
) Igy 1951 Dec Jan Feb Mar Apr 1938 1939 1947 1949 1950 1951 Dec Jan Feb Mar Apr 
—_ North America 
1” 1220 119 120 118 115 116 48 49 84 101 99 119 120 122 120 119 120 Canada 
> «10 1229 127 128 127 #129 ~.... 48 47 92 94 98 111 108 108 108 108 #107 United States 
3 ON 154 144 144 144 148 .... 40 39 93 92 97 110 ME iaes) waee wage wet Raw Materials 
y? i;)6hCU 4G CC CSC‘<‘éaS «Cte 52 50 92 95 98 110 DO ic kts Swee aoa Manufactures 
Latin America 
3 ME secs, 0054 A0eR 458K ~Sege sens 28 27 86 110 127 156 156 165 169 165 .... Brazil 
3 il! 120 82 83 84 85 84 43 44 98 99 112 122 108 109 106 107 += 107 Costa Rica 
; ee. acne MEGS: Wb aten MAaeale: ) ies 36 30 89 101 136 146 ee ie, weed wees El Salvador 
ee ae ee ae ee 48 42 109 78 79 95 101 102 101 102 += 103 Mexico 
» yy 92 88 87 86 86 88 61 61 90 95 95 100 99 100 100 100 103 Venezuela 
Europe 
4 ¥ 113 118 120 %25 122 122 Are Msgs 120 81 99 1238 122 121 121 122 Austria 
2 gt me Oe kes. eee 38 39 91 92 88 106 108 108 106 103 102 Belgium 
y "1 89 ee pais We ewes Sera 46 45 91 94 80 100 105 105 104 103 += 101 Denmark * 
l " Re) yee “Lawan awee) ask woes 30 31 76 85 62 92 104 104 100 100 98 Finland* 
ae" 131 184 184 137 189 += 135 42 89 122 97 86 108 121 122 122 119 118 France* 
10 128 128 183 133 1380 # 128 aaa ean ee ree 100 118 125 125 128 123 124 Germany* 
) 1 85 93 92 91 92 91 51 50 95 91 73 83 89 89 88 Oe cass Ireland 
l " Pa? WE otek: gaes) saed. woes 56 57 113 94 83 96 92 92 91 a” sane Italy 
RB Se OM owes | hous asun 53 52 96 96 81 99 101 101 101 99 .... Netherlands * 
) 1 87 94 99 99 95 99 67 64 97 105 80 96 104 104 104 104 104 Norway * 
2 8 97 110 #1411 111 ee ser 47 42 101 98 87 94 101 101 102 102 .... Portugal 
rn oO... BP ce. nen: 47 47 93 98 #=4 94 104 104 (104 .... .... Sweden 
) wh 9% 99 98 99 99 .... 45 47 96 95 £98 105 104 104 103 102 ....  Switzerland* 
3 " 110 107 +4107 «#1107 107 + = 106 56 52 88 96 83 99 105 106 104 106 104 United Kingdom 
Africa and Near East 
‘ " 91 87 98 91 87 91 47 49 93 108 97 106 106 106 106 104 106 Turkey * 
) u 96 110 111 112 113 += 1138 69 61 94 96 79 86 99 99 100 101 101 U. of So. Africa* 
Other Asia 
5 wh 7 2 97 #94 2 .... wien aaa ae asada ea ernie kd ees Cayton 
7 1" . oe Mee” Be spew Kons 30 32 81 94 76 83 82 81 79 72 £=69 ~ = Indi 
if ree ere 57 ir 100 118 162 169 171 171 168 .... Japan 
Oceania 
2 " Mee aux Macy Meee ata” aut 73 69 87 101 92 109 120 119 122 124 .... Australia* 
BRMEECL want Wai! aide seus laine 63 59 83 92 86 7 Bee BOP kc Sava) “wens New Zealand* 
5 | OC > Be Oe OW fans 20 21 96 87 17 8 77 4% 7 $8 <7  Philippines> 


rerage | Indexes of export and import goods are unit values of trade. Whole- South Africa, and Venezuela. Indexes of wholesale prices refer to all 
h 1988 sale prices of export or import goods in the domestic market are shown goods (including exports and imports) unless otherwise noted. 

aba for the following countries: Australia, Costa Rica, Portugal, Union of 

en 


*Home-consumed goods. >» Home-produced goods. 11937. 2 1935. 31949 =100. 41950 =100. ‘Fourth quarter. 
‘First quarter. 


Primary Commodities 




























(1948 = 100) 
1949 
1952 1952 
Jan/ Oct/ Se 
or Me 1939 1947 Year Aug Dec 1950 1951 Feb Mar Apr May May3@ June 6 June 13 
nic a a ee ee ee 
—_—— B United Kingdom 
08 .... Import Goods.................. 41 86 95 101 79 93 119 118 i5 i226 Iii) 109 106 
26 .... BUnited States 
41 ld ig blebs bi kati’ 100 78 79 #8617 90 110 98 9 92 92 98 91 82 
23 Cw Domestic Goods!........... 31 99 72 73 70 80 97 89 87 85 85 87 85 ww 
Agricultural Goods?.... 30 100 81 81 81 92 104 94 93 92 95 96 95 96 
j Domestic and Import Goods. 
mpiled y Food Stuffs *........... 28 101 74 74 7 87 94 92 91 88 90 92 91 91 
Raw Materials ‘........ 39 99 84 86 81 96 122 108 104 101 £100 98 96 97 
Import Goods *............ 89 103 89 88 91 107 134 113 109 105 104 108 101 102 





United Kingdom: “Economist” Sensitive Price Index converted to U.'S. dollars. Unweighted geometric average price of corn, cocoa, cotton; sugar, 
t, copper, lead, rubber, tin, and zinc. 
hited States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 
on butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel acre steers, tallow, wheat, and — 8 an , Coa, 
tton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, ‘Burlay, 
oppe, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zine. * Burlap, cocoa sg a 
rubber, shellac, silk, sugar, tin, and wool tops. 
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Prices VOLUME V, NUMBER 6 Prices of Maj or World Trade Com 


Per Cent 
of World — —1949-—— 
A. Exporting Countries Exports Jan/ Oct/ —_—____—]95§2——_.___ 
Commodity B. Importing Countries or Imports 1948 Aug Dec 1950 1951 Feb Mar 


Commo 


—_ 


FOODSTUFFS 
. Denmark feu : ‘ 28. 40.4 28.1 27.1 . 32.8 32.8 


B 1. United Kingdom . eats 20. 21. 22. if 28.7. 20.2 21.9 24. 33.4 33.4 
2. United States.... ea 26. 22. 2. 56.8 46.1 44.0 ; 40.9 41.4 


BANANAS B 1. United States. ... 16.00 15.90 15.40 ; 15.40 15.60 
(100 pounds) 


(100 pounds) 


— 
oy 
_ 
oS 


> 


. New Zealand. 
Denmark........ 
. Australia 

. Netherlands...... 


(100 pounds) 


AOD 


wo 


cc One m& Cobo om cote om cote tothe 


. United Kingdom. - 
United States..... 


Gold Coast ! 
SEMI Os sone nee’ 


NCNM aOS Aarne 
AAROHM owas 
2 - 
Awearm AR A~A 
AOS HhOD 
ANCOR BUIAD 
CON ooe~ Awe 
ShOoRw AON 


monmwr 


> 


~ 


(100 pounds) 


. French Cameroons 
Dominican Rep... 


w& 


. Switzerland....... 
United Kingdom. . 
United States..... 438 


St ee 43 
Malaya 27 
. Philippines. ...... 24 


United Kingdom. . 39 
United States 


oo onan wei 


> 


Coconut OIL... . 
(100 pounds) 


wo 
ee: 


> 


COFFEE 
(100 pounds) Colombia......... 


El Salvador....... 


o 
come crore 


MN carat ci ls si 
. Switzerland....... 
. United States 


> 


. Philippines 
; MONOIER., . 56's 
SEMA... ks seeee's 


(100 pounds) 


& 


Corre comet fr cote 


. Switzerland....... 
. United States..... 


=o meet SINS 6COCom MOO 


> 


a sit ou wile 
(100 pounds) . Thailand 
. United States..... 


ome 


bh + 


Le} 
aor 


‘ Switzerland. ce Ue 


—_—_—— 





FOODSTUFFS bond, ex store, Ministry of Food controlled. Starting January 15, 1951. free market HH FOODSTT 
re-opened. Price thereafter is for good fermented, Gold Coast, London, Terminal Sucar: (A 

Bacon: (A 1) Unit value of exports through 1938; thereafter contract price with U.K. (B 1) market. (B 4) ACCRA type, f.o.b. New York. Las., 
Waterford through 1947, Wiltshire cut sides thereafter. (B 2) Slab smoked dry cure stands 


* No. 1 brisket New York, Chicago, and San Francisco. For 1987 through 1938: stand- Coconut Ort: (A 1) Wharf delivery including duty and taxes. (A 2) Singapore. (A¥ (B 4) 
ard plan, Chicago. Manila. ; (B 1) Crude, ex works, net naked. (B 2) Manila crude in tank cars f.0.b. G 

Pacific Coast. Inclusive of processing tax of 3 dollars per 100 pounds. r stems 

Ba: (Al 


Bananas: (B 1) Average retail price in New York. CorFreE: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. (A 3) Washed, f.0. export 
(B 1) Santos green, Rome; includes duty. (B 2) Santos green, superior quality. (BS) (A 2) 
Butter: (A 1) 1937/38 unit value of exports to U. K. 93 points and over, contract price Santos No. 4, f.o.b. New York. inclu 


with U. K., f.o.b. thereafter. (A 2) Export price to the United Kingdom through ‘ ; : of (B 1) 
7988, thereafter contract price with U. K., f.0.b. (A 3) 1987 /38, export price to United Se ate’ We net tae ae bee Average Piva [a India. 


Kingdom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit oe : : 
value of exports. (B 1) Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) market price incl. duty and taxes. (B 2) C.{{. Pacific Coast. wana: 7 
ae Milan. on 4) Friesland fine to finest through 1948; thereafter all grades. Rice: (A 1) Rangoon through 1938; government export price, f.0.b. for white rice ther oon 
( ) creamery, icago. after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty #0 Durin 
; 8, / ; gunnies. (A 3) Blue Rose, New Orleans. Head, extra fancy, miller to first distribu- wheat 
Cacao: (A 1, A 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and tor. 1937-1938: Clean, medium to good. (A 5) White No. 1, Saigon. (B 1) From by qu: 
Nigeria. (A 3) Bahia. (A 5) Unit value of exports. (B 1) Domestic market, ex- Saigon at Le Havre for 1937, 1938. Starting 1950 inclusive of taxes; ex warehouse. per ce 
clusive of taxes. From French Equatorial Africa. (B 2) Medium quality. (B 3) In (B 2) Hulled, common, Milan. dollar 


SSS SSS 
es 


, Unless stated otherwise in the Notes, prices are domestic wholesale prices. The figures on per cent of world exports or imports ‘Tn 
Page xxvi pecans Se geveeninge of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by ‘Septem 
volume in ‘ 









36.5 
36.5 
36.3 


31.2 
68.4 


41.41 
38.38 


13.87 
11.50 


53.24 


ree market 
- Terminal 


pre. (AS 
cars {.0.b 


hed, f.0.b. 
lity. (B3) 


e price al 
; Colom 


rice thert- 
- duty an 
st distribu 
B 1) From 
warehouse. 


—e 
imports 
odity by 








modities Expressed in U.S. Dollars JUNE, 1952 Prices 











Per Cent 








of World —1949 
A. Exporting Countries Exports Jan/ Oct/ ———-—— 1952-_- 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec 1950 1951 Feb Mar Apr May 
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FOODSTUFFS (Continued) 




















SuGAR, RAW..... At, Oe. ...... wi a's 49 1.72 1.40 4.78 4.23 4.08 4.85 4.98 5.67 4.38 4.30 
(100 pounds) 2. British Colonies. . . 9 eee oe ete eee aie ee chee caked diareeha aadice “taf aat 
8. Dominican Rep... 3 1.32 -97 4.96 5.00 4.00 4.00 4.34 5.62 aes yews ee 
SucaR, REFINED. B 1. Canada.......... 5 5.00 4.86 7.73 7.89 7.89 7.18 7.92 9.87 9.68 9.44 9.15 
(100 pounds) eS ree 1 4.85 5.43 10.538 7.60 11.29 9.07 10.26 10.20 11.34 11.34 11.34 
eee 1 b6.92 16:23 .... «sc. OES 16:96 16.0 16.87 16.87 16.87 16.87 
4. Netherlands. rato 1 10.64 10.14 8.33 8.88 11.11 7.40 @€.76 9.26 9.55 9.55 9.55 
5. Switzerland....... 2 8.938 3.78 .... 10.384 9.86 9.28 9.75 11.05 9.65 9.44 9.39 
6. United States Pater 36 4.74 4.49 8.11 7.61 7.78 7.82 7.86 8.20 7.99 7.99 8.48 
MRe cca keawean 4 | Eee \ 49 { 28.2? 24.5% 45.1 51.8 53.56 87.6 39.3 48.0 GED aan es 
(100 pounds) DMG issanaesasn f 25.0° 24.1 651.56 61.8 60.5 45.2 47.4 654.7 ME coset acs 
ie 36 29.8 26.5 60.1 58.6 64.8 57.4 53.6 52.5 47.7 44.9 39.9 
B 1. United Kingdom. . 49 30.0 28.6 46.4 64.1 56.0 39.8 48.6 46.0 45.2 46.0 45.8 
2. United States. .... 11 27.6 28.0 54.8 58.5 57.3 53.4 52.0 aes 48.4 46.4 42.7 
| eee 4). tne — nea 51 1.20 .78 2. 2:18: 2. 2: 2.49 2. 
(Bushel) 2. Canada (Commercial) \ 2.84 2.61 2.16 2.10 1.91 ; 7 © oF 
8. Canada (Contract). j 2*> 1:34 1-02) y'59 1:78 2:05 1.87 1.876 7-18 2-40 2.32... 
| 13 .99 < 2.6F 2.90 2.40 2.21 2.06 2.15 2.388 2.388 2.38 
5. Argentina........ 6 1.09 We xem ~~ ue taken ee sats aeacd as yan 
1 ROR icccauwaane 10 i) a a ae 2.80 2.86 2.95 
2. Netherlands...... 3 wer sac, SO 20 205 1.447 1.48 1.88 1.64 1.65 1.68 
3. Switzerland....... 1 1.74 1.47  .... 3.46 3.36 3.24 3.08 3.06 3.04 3.04 3.06 





TEXTILES 








rae Al. India...... oe oo. 4.10 8.59 18.17 17.06 15.01 14.12 15.50 27.22 17.64 16.21 15.54 12.03 

100 yards 

ey = bs eet tee. .... 5.97 5.50 17.05 19.71 21.76 15.77 16.74 24.68 26.60 24.36 22.12 22.12 
2. United States... ates 5.40 4.90 21.40 18.72 16.40 18.07 22.00 29.90 23.30 16.25 17.00 13.75 




































CorDAGE Fibers. A 1. British East Africa. 37 6.03 3.71 13.138 16.30 17.22 14.54 17.82 29.04 28.75 28.75 24.19 18.94 
(hard) 2. Philippines....... 19 5.31 2.54 14.70 18.99 19.60 18.57 19.27 22.30 17.82 17.37 15.75 .... 
(100 pounds) By PRMD isis a csaes 16 5.82 4.07 14.57 15.50 15.22 11.51 12.60 24.00 23.00 23.00 23.00 23.00 

B 1. United Kingdom. . 20 ae Qeem 2000 IGGe. .... ...- 16.98 22.49 ania aiid oe re 

2. United States..... 45 10.40 6.50 24.13 28.15 28.39 27.13 26.57 31.90 28.00 25.00 25.25 23.00 

paiaeaa avis A 1. United States..... 34 11.8 9.0 34.4 33.8 32.2 29.9 36.2 41.6 40.0 40.4 41.2 38.6 
(100 pounds) 2. Egypt (Ashmouni) } 17 { 14.6 11.0 35.3 55.1 40.8 39.3 67.4 66.5 52.4 .... 47.5 48.6 
3. Egypt (Karnak)... —_ — 37.9 75.8 66.4 44.6 52.9 91.9 90.5 fy écee 3a 

4. Pakistan......... 8 eas .... 27.55 40.2 35.4 30.4 39.0 64.9 7.6 GO.2 Ga .... 

| reer 10 11.3 8.4 26.0 30.6 33.0 31.4 41.0 58.6 52.7 50.1 47.2 50.7 

he Ds hascavees 10 14.0 10.9 37.9 33.9 40.0 36.3 41.5 50.3 50.5 49.2 49.0. .... 

i i sities «ses 8 13.2 10.9 53.8 38.2 36.5 33.4 40.2 aa 45.1 45.0 45.1. .... 

3. Netherlands...... 2 13.5 10.2 39.0 39.3 37.8 39.4 41.2 48.2 Gt.6 @6.8 Qe ccc 

4. Switzerland....... 1 bove Ie «« 51.6 45.6 42.4 49.6 66.4 55.4 53.1 49.8 .... 

5. United Kingdom. . 18 12.8 10.0 35.6 39.0 39.1 34.7 41.6 53.3 49.0 47.8 47.8 46.7 

Corron YARN... Al. Italy............. 27 35.6 33.1 98.2 66.6 68.1 60.3 68.5 90.8 Shee OR OTR lk wes 

(100 pounds) 2. United Kingdom. . 21 23.7 18.3 55.7 69.6 73.2 64.1 76.0 99.8 82.8 80.4 80.4 79.0 
3. United States. .... 10 30.0 23.0 70.8 74.9 61.9 68.7 62.2 71.9 ae Tack “TOM 3 sates 

B 1. Netherlands...... 6 26.9 21.6 62.8 66.5 64.8 56.6 68.3 83.5 76.0 72.3 69.6 

2. Switzerland....... 2 ae 62.3 60.3 60.4 67.5 80.0 75.8 72.7 738.1 





FOODSTUFFS (Continued) nation. A subsidy ogee equal to the ae between the free ae price and the 
Sucar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. (A 3) Raw, 96°, export price under [WA amounting to about .55 and to about .68 U. S. dollars during 
f.a.s., Dominican ports. 1947-51 crops sold in bulk, evatenct price. (B 1) Granulated, “ as wan te and 1960 /61 ey: (A2) oe commercial exports. 
standard, Montreal. (B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. During 1949 /60 Canads exported shout 80 per cont of total exports under TWA, 
(SG Mateed teal Geass Ie. 1 tacieites dncle ant (B 5) Crystalized. (B 6) including shipments under Contract with United Kingdom. (A3) Manitoba. Con- 
Granulated. New ¥. = uiedieien a if : vs y . tract with United Kingdom, expired July 1950. (A 4) 1937 through 1938 average 

» NG Ore. Usive OF CXCise TAX. of daily quotations, f.a.s.; 1947 throug July 1949 Australian Wheat Board export 

Tea: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and prices f.o.r. ports bulk and bagged; t Bulk 


ereafter Wheat Board prices for f.a.q. 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. wheat, f.0.b., sold in excess of [WA quota. During 1949/50 Australia exported about 
(A 2) Unit value of exports of black tea to countries other than the United Kingdom, 75 per cent of total exports under IWA. (A 5) Unit value of exports. (B1) Milan. 

including tax and export duty. (A 3) Colombo market price incl. duty and taxes. (B 2) Red and white. (B 3) Government selling price, including duty, c.i.f. mili. 
(B 1) Unit value of imports c.i.f. (B 2) Black, standard grade, from Ceylon and 
India. Ex warehouse, New York. For 1937 through 1938: Formosa, fine. TEXTILES 

Witat: The basic maximum price under the International Wheat Agreement (IWA) for BurwaP: (A 1) 10%'0z. 40 inch, Calcutta. Including export duty. (B 1) 10% oz. 40 inch, 
the period August 1949—July 1953 is 1.80 U. S. dollars a per bushel of Canadi- Dundee. (B 2) 10 oz., 40 inch, New York. 
an wheat No. 1, Manitoba Northern in bulk, in store, Fort William-—Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in CorpaGE Fisers: (A 1) Sisal, British East African No. 1. Prewar and starting January 
wheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted 1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 adjusted to c.i.f. London. (A 2) Abaca, Manila. (A 3) Henequen. Through 1938 
Per cent of total exports under IWA. The maximum price under IWA is 1.91 U. S. f.o.b. New York; thereafter grade A, f.o.b. New Orleans. (B 1) Manila abaca Davao, 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U.S. ports for Western Europe desti- J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 





rT 


‘Including Togo. ? Including Cameroons. 3 Year beginning April of year indicated. 4 January/July. * 
ptember/November. * Average of 11 months. Page xxvii 






Prices VOLUME V, NUMBER 6 Prices of Major World Trade Com 


Per Cent 
of World —— -1949—— — 


A. Exporting Countries Exports Jan/ Oct/ 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec 1950 1951 Feb 


TEXTILES (Continued) 
sos asso ws SIND. vn eee 87 sees eee 214 264 256 192 186 


(Short ton) ; 5 92 84 364 289 370 270 290 
. India eae eu 46 78 68 276 319 312 226 226 
. United Kingdom. . 7 87 77 288 350 359 286 286 
. United States 7 94 86 316 870 877 284 310 


RAYON YARN.... 5, eee 29 46.79 47.26 89.86 91.90 92.02 85.28 75.61 
(100 pounds) . United States 13 62.00 52.00 66.90 76.20 75.80 72.30 75.30 
. United Kingdom . . 12 ers cvew WERE 3.5. DR TE. CLS 


SILK ; 74 ep 25 lk kes alee a woe Soe 
(Pound) ; Sar eee 20 2.89 3.34 y 8.28 4.61 4.06 4.42 


. Switzerland....... 3 8.830 2.94 .... 8.26 8.40 $3.88 3.84 
. United Kingdom. 10 5 oie Cates : .... 4.18 4.03 93.98 
. United States 88 1.88 1.71 92 2.88 2.90 2.94 3.49 


Woo. (GREASY).. . Australia. 43 26.9 20.7 ; 563.1 67.8 63.0 106.2 

(100 pounds) ; 17 ee: aes ae saath Sore ie Be ee 
. New Zealand..... 17 26.0 16.4 : 34.9 38.7 37.1 

. Union of S. Africa. 9 25.9 18.9 ‘ “1.6 @2.2 43:8... . 

. Uruguay 6 26.0 20.1 ; 57.8 60.6 55.4 83.9 


2 29.2 16.7 ; 38.8 40.8 36.7 57.2 
5 57.3 66.8 : 54.8 60.8 53.3 69.6 
$1 43.7 29.5 53.8 55.4 54.7 74.6 


Woo. (SCOURED) .Switzerland.......  .... 73 51 176 179 145 207 
(100 pounds) . United Kingdom... .... 65 43 166 166 127 196 
. United States 5 Rian 72 160 179 148 199 


METALS 


> 


>, ae oe Sisure pad a fs were Pari ‘ei 
. Rhodesia (North) ays ‘ ; 23.60 15.25 19.83 aes 
. Belgian Congo... . aie barbs Gane Seek ine 29.82 
Canada ; ‘ 20.37 18.16 21. 27.53 


; ; 27.10 23.52 28. 45.27 
Eee . : 27.35 21.61 ‘ 53.16 


Netherlands... 21.85 17.61 24. 32.83 


. United Kingdom. . ; ‘12 20.38 18.46 22. 28 .62 
' United States i 82 19.94 18.13 24.50 


COPPER 
(100 pounds) 


1 
2 
3 
4. 


w 
one oomcore 


= 


LEAD 


(100 pounds) . Australia 


Canada 2.00 16.33 16.18 12.67 13.06 8.98 19.06 

22.20 15.09 : : 26.77 
Pe cag iiss : ; ; : 21.20 17.92 : . 20.87 
. United Kingdom. . ‘ ; ; . 18.48 12.95 ‘ ; 20.38 
. United States : J 16.23 12.70 : : 19.00 


Pic IRON ; i — ete : ; eta aa . 85.8 85.8 
(Long Tons) ; papa : : 5s. <08 g 58.2 44.1 ; J 65.7 65.7 

; Te ee ; sea ; a rahate ; ; 58.38 58.3 

. United Kingdom.. .... aoa ; ; ; coe eae ; 32.2 36.6 

. United States ate ; , ; 46.5 46.5 52.5 652.5 


wo 
09 DD 


TEXTILES (Continued) RAYON YARN: Viscose, 150 denier, New York. 


Corton: (A 1) Middling 15 /16, average of 10 markets. (A 2) and (A 8) Average of weekly SILK: (A 1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA fe 
quotations, good, spot market, Alexandria, exclusive of export and intermediate exports. (A 2) w yellow, 13/16 denier, export f.0.b. (B1) Raw, 20/22 denie. 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through (B 2) Japan, inclusive of duty. (B 3) Japanese silk in New York. Raw, double ext 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May crack, 13/15 denier, 78 per cent, white, for 1937 and 1938; thereafter 20 /22 denie, 
28, 1951, through November 7, 1951, 2.96. From November 8, 1951 to date duties 87 per cent white (AA) f.o.b. warehouse. 
~~ — = Uv. 7 “— — cop — a“ 289 F, i. 

nelusive of duties. (A 5) o. 5, Sao Paulo, exclusive of export and inter- . ‘ 

mediate taxes which cmmumeadl oe 2 r cent ad valorem in Mover 1950 and Woot (GREasY): (A 1) Ave prices at auctions in Australia. Annual date = 

to 3 per cent starting January 1951. (B1) Middling 15/16. (B2) Middling 15/16, sales season September-June. (A 3) Average auction price for 46/50's, or 

Milan. (B 3) Strict Middling, c.i.f. Rotterdam. (B 5) American Middling. good average style. Data for 1937 and 1938 are averages of all types of wool i 
season ending June. (A 4) Weighted average prices of all types auctioned in aot 

Cotton YARN: (A 1) American type, title 20, Milan. (A 2) Through 1947, 32's twist Harbours. Annual prices refer to sales season September-June and are weighted 
thereafter, 36's ring beams. (A 3) Weaving, natural stock, 20/2 on cones or tubes. monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern brie 
Prior to January 1952 Southern 22/1, cones carded, white, for knitting, f.o.b. mill. low, medium or 1/4 blood, staple or 50's, f.o.b. Ontario. (B 2) Domastic 
(B 1) No. 32. (B 2) No. 20, Louis, first quality. Grosseto. (B 3) Raw, 56’s Boston. 

Jur: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 

(B 1) Raw, first. Excise taxes included. (B2) First Grade, Calcutta. Inciudin Woo. (ScourED): (B 1) Medium seen ee Oe ss (B 2) 64—T70's, 


export duty. (B 3) Daisee 2 /3 c. and f. Dundee through June 1951. Méiill first, c. an w based on quotations from U. K. and Dominion sales. London. 
f, Dundee, thereafter. (B 4) Raw, native first, New York. Australian 64—70's, good top making, in bond, duty unpaid, Boston. 


iia niacin aceite ecsae aaa taeeieatcaaiaaaacar aca aasataaeaas tasssisemssanestimmaasammmansineenmmiemmmmenmmnn 
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SILVER. . 
(100 tr 


STEEL. . . 
(Long 


TINPLAT! 
(Base 


WS e-s 
(100 p 


COAL 
(Short 


clusiv. 
Contr 
(B 5) 
iron. 
Scrap Iro 
(B 3) 
1937-| 
basing 
SiLver: (] 
mined 


ee 


modities Expressed in U.S. Dollars 


Per Cent 
of World 
Exports 


A. Exporting Countries 
or Imports 1937 


B. Importing Countries 


ScraP IRON..... B 1. Belgium 
(Long ton) Mb MR acasaatanears 
3. Germany 
4. Italy 
5. United Kingdom.... 
6. United States 


w 
Soho 


SILVER : 
(100 troy oz.) United Kingdom.... 


. United States...... 


NOS Monro. 


. United States 


(Long ton) i i 
. United Kingdom.... 


one 


> w 
roe poe 
win Car 


.. United States...... 


TINPLATE....... i 
. United Kingdom.... 


(Base box) 


TIN.... 
(100 pounds) 


> 


. Netherlands 
. United Kingdom.... 


w 
er 


> 


(100 pounds) 
SR Ss giv mans 


I oa awa aes 'e' 
. Netherlands 

. United Kingdom.... 
. United States...... 


i. 
2. 
3. 
4 
Bl 
2 
3 
4 


. United States...... 
2. United States...... 
. Poland 


(Short ton) 
. United Kingdom.... 


. France (German)... 


. France (Domestic). : 
. France (British)... . 


FUEL OIL 
(Barrel) 


. United States...... 


ee 
2. Italy 
. United Kingdom.... 


JUNE, 1952 


——1949——_ 
Jan/ Oct/ 
Aug Dec 1950 








METALS (Continued) 


eos cece) | OS 
16. 12.3 13.2 
tsi pees 8 geen 
32. 20.1 27.4 58. 
15.3 10.5 10.8... 
29. 30.6 39.1 45 


94.8 102.6 108. 
74.6 75.6 91. 
73.3 74.3 89. 


a > 
77.7 82. 
62.4 68. 


31.2 71 
54.9 67 


7.61 7.61 7.50 8.58 
10.90 7.68 8.70 12.69 


99.6 72.5 90.4 130.0 
114.3 89.8 90.3 


103.0 86.3 93.2 


hm: cnmn-3 
mH CODD co] 
Ub Coa 
Owiitytets 


0 
© 
eo 
. . n - 
SChIY COMODO 
SOM Swwwnn 


Qn BAR PIdowD.: 
~ 
— 


;- 2: 
nto A60O Won 


105.0 91.7 95.8 
130.2 110.6 117.3 
122.3 114.4 114.3 
102.8 88.1 96.0 


14.16 10.34 14.41 


‘+e? 


19.82 13.07 18.32 
21.15 14.36 19.23 
15.94 10.62 14.97 
13.70 10.34 14.58 


OTHER MATERIALS 
5.68 5.60 5.58 
8.35 8.35 8.11 
Seok stdin 

37 9.938 10.12 
9.72 9.78 
19.02 21.31 


20.93 23.78 
18.39 16.73 


3.08 3.14 
4.19 4.38 


4.33 4.08 
4.75 4.90 





METALS 


Copper: (A 2) Unit value of exports. (A 3) Electrolytic, Belgian market. (A 4) Electro- 
lytic, Montreal or Toronto. (B 1) Electrolytic, at port. (B 2) Wirebars, Milan. 
(B 3) Through 1947 red copper in blocks; thereafter remelted copper. (B 4) Electro- 
lytic. (B 5) Domestic electrolytic; Conn. Valley. 


LEaD: (A 3) Carlots, delivered Montreal or Toronto. (B1) C.i.f. at port. (B2) Milan. 
(B » Soft foreign, duty paid. (B 4) Price of domestic pig lead, common grade, New 
ork. 


Pig IRON: (B 1) Foundry No. 3. F.o.b. blast furnace. (B 2) PL 3, f.o.b. foundry. In- 
clusive of taxes. (B3) Foundry No.3. North Rhine-Westphalia. Freecar. Zone 1. 
Controlled price. (B 4) Foundry No. 3. d/d Middlesbrough. Official price. 
= 5) Composite price based on averages for basic iron at Valley furnaces and foundry 

on. 


Scrap IRON: (B 1) Steel scrap heavy. At thefurnace. (B 2) F. M. I. Inclusive of taxes. 
(B 3) Controlled price. (B 4) Milan. (B 5) Official price. Northeast coast f.o.b.; 
— 1938: January. (B6) Average of No. 1 heavy melting steel scrap, Pittsburgh 

asing point. 


Siver: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B3) Other than newly 
mined domestic, .999 fine, New York. 


STEEL: (A 1) Marchand bars. Free station. (A 2) Marchand bars. F.o.b. mill. (A 3) 
Rounds and squares. % to 3inch. London. (B 1) Marchand bars. Free station. 
(B 2) Marchand bars. Basic price freight. Oberhausen. Controlled price. 


TINPLATE: Hot dipped. Cokes 20x14. (A 1) Pittsburgh. (A 2) Export f.o.b. 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of a 
purchase price. (A 2) Banka tin ingots. (A 4) 1937-1938 and beginning Novem 
15, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 
London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 
(B 3) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New ¥ ork. 


Zinc: (A 1) Electrolytic, Grade A. (B1) Ingots, at port. (B2) Sheets. (B 3) G.O.B. 
foreign duty paid. (B 4) Domestic, Prime Western, New York. 


OTHER MATERIALS 


Coa: (A 1) Bituminous. F.o.b. at mine. (A 2) Bituminous. F.o.b. exports. (A 4) 
Anthracite nut. Free market. (A 5) Large steam and household coal, unit value of 
exports, f.o.b. (B 1) Bituminous. Through 1948 mine-run industrial. Beginning 
1950 mine-run, Flenus, inclusive of taxes. (B 2) and (B 3) Anthracite nut, imported. 
Inclusive of taxes. (B 4) Mine-run industrial. Genoa. 
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Prices of Major World Trade Commodities 









Per Cent 















































of World ——1949——— 
A. Exporting Countries Exports Jan/ Oct/ ——————1952-______ Ni 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec 1950 1951 Feb Mar Apr May 
aaa . ——— See Only 
: payments 
OTHER MATERIALS (Continued) maturity 
GASOLINE....... Al. Neth. W. Indies .. 35 oe ae oe ee ag sie ae hm ee gsi ..,, Bpprovisions 
(Barrel) 2. United States 24 3.06 2.71 3.82 4.41 4.79 4.62 5.04 5.42 5.42 5.42 5.42 5.90 Prices 
2; Shee. .... s«-<-2 7 6.68 6.60 7.52 8.82 8.87 8.78 8.75 8.97 9.49 9.53 9.68 a pe 
2. France fre 1 14.96 12.05 24.99 17.72 24.19 18.82 20.16 28.80 25.10 25.10 25.10 traded, tne 
3. Italy... 20.90 28.03 49.18 38.37 29.19 26.45 26.84 29.75 30.54 30.54 30.34 || jghom a 
4. Netherlands 1 11.63 11.24 10.98 14.38 14.34 10.67 12.75 14.54 36 4.36 14.78... oe no S 
5. United Kingdom 25 12.97 12.83 12.95 12.95 12.82 9.80 12.52 15.48 16.34 19.39 19.39 19.6] eae 
DEMIR: ice nn nie B 1. Germany ine soos S68 .... 42.77: 41.00 29.48 35.42 42.67 37.22 35.48 34.41 ee asked fp 
(100 pounds) 2. United Kingdom 15.58 11.33 32.88 34.11 35.42 28.58 34.08 51.10 delat oe pea: cane In Ne 
3. United States 17.24 11.78 26.80 26.20 20.90 23.00 25.60 30.90 13.30 12.75 10.25 14.25Mionds are 
shown in t 
LINSEED OIL.... Al. Argentina..... 4l eae ror os he shits ee sei ae rasa at ; ... ita price 
(100 pounds) A ae 21 = 34.0 27.0 17.8 17.5 14.5 19.5 21.1 23.4 +s sees was paid. 
3. Canada.... 16 11.9 10.2 24.5 29.0 28.8 21.2 21.7 27.5 28.5 24.6 24.6 .... sted inter 
4. United States - 10 10.8 9.0 34.3 29.6 26.7 18.8 18.4 20.8 19.5 18.6 17.6 = 17.6 Yields 
B 1. France pate 12 6.0 5.4 31.7 49.2 37.38 34.6 30.1 34.9 34.9 34.9 = except whe 
2. Netherlands... 9 6.0 4.9 33.9 34.6 30.0 21.0 20.7 19.7 20.9 20.9 20.9 ....Brity, yields 
3. United Kingdom 86 6.9 5.8 84.8 34.8 28.9 15.8 16.6 21.2 28.8 28.8 28.4 28.1 a 
bonds are 
NEWSPRINT... Al. Canada... 85 36.1 43.1 79.5 86.6 87.9 86.6 87.6 97.2 102.2 102.0 102.4 isequal to 
(Short ton) 2. Sweden.... 5 32.9 36.6 138.8 159.8 1389.3 80.9 90.6 191.1 193.5 192.4 _ the marke 
3. Norway 5s ene 3 34.6 39.5 1538.7 160.8 1385.5 79.6 88.3 191.9 2386.4 222.7 201.5 call is en 
below ca 
B 1. France 53.7 51.8 117.8 1038.0 126.0 88.1 96.4 173.3 201.1 201.1 188.1 seording 
2. italy. . eerie - 78.3 93.1 266.9 207.0 176.1 154.6 149.0 221.6 2382.2 232.2 210.5 technical d 
3. Netherlands...... - 62.2 49.7 127.3 150.7 164.5 96.7 101.9 141.8 200.5 200.5 186.2 t0 mainta 
4. United Kingdom 3 42.9 44.2 114.9 120.9 107.9 102.0 110.4 116.6 — 125.0 125.0 arent yi 
5. United States... 80 42.5 50.0 87.6 97.5 101.0 101.0 101.6 110.5 116.8 116.8 117.0 ientlen. 
NITRATE. ... B 1. United Kingdom 3 34.4 34.9 64.3 71.1 73.1 51.2 51.2 63.6 76.2 76.2 76.9 76.2™ Where 
(Short ton) 2. United States 39 28.5 29.0 48.0 49.4 54.5 51.8 51.5 654.1 57.0 57.0 57.0 57.0 oo 
nterest p 
RuBBER......... Al. Malaya.......... 47 18.6 13.7 17.5 19.8 16.5 15.0 35.4 51.9 39.2 36.4 35.8 Detail 
(100 pounds) 2. Indonesia....... 30 i a OE ae 20.0 16.8 15.2 387.7 55.5 ee sis OC eens that appes 
eee 6 18.6 18.8 19.6 19.8 15.7 14.5 35.9 54.8 39.5 35.7 36.3 
B 1. France........... 7 18.5 14.3 25.8 18.3 22.8 17.1 40.2 58.1 40.4 40.0 38.2 ..., g™RNATI 
2. United Kingdom 15 19.6 14.7 20.2 21.7 18.5 16.1 38.9 59.7 41.4 38.7 37.2 35.38 ys pol 
3. U.S. (natural) 51 19.4 146 230.9 21.9 17.8 16.9 4.3 @©.9 50.5 50.5 48.5 48.50 te oy pe 
4. U.S. (synthetic)... -— — — 18.5 18.5 18.5 18.5 19.0 25.0 26.0 28.7 23.0 vere show 
or in t 
Topacco........ Al. UnitedStates..... 44 24.2 21.4 43.6 44.4 47.9 46.9 51.9 52.6 51.6 51.5 51.5 51.5 wo. Foy, 
(100 pounds) he 11 39.8 338.6 69.5 58.1 49.4 59.9 53.9 52.9 44.7 so through Ji 
3. Greece............ 4 42.2 42.6 98.0 89.4 70.3 70.3 case! Gege ms called 
WooppuLp re 36 58.4 59.6 139.0 187.9 167.7 95.5 118.0 237.3 283.9 284.3 266.9 This iss 
(Short ton) DIR. asc coca 34 58.0 59.1 119.1 133.0... nee se hod Were es sa unds, issu 
3. Finland........ ; 18 51.2 56.6 150.4 187.6 166.8 83.2 106.8 268.6 330.0 319.6 265.0 ty 15 fre 
SO BUSWAY... 2.5.5.5 7 56.6 66.6 157.7 184.1 162.4 98.2 112.6 262.5 272.7 261.5 242.6 as 
ries whi 
aL. i es sas 5 58.8 43.8 145.0 148.4 146.8 111.2 181.4 305.2 305.3 298.6 221.3. (b) 30% 
2. Netherlands....... 3 — .... 198.4 217.4 144.9 97.9 147.6 298.4 310.4 310.4 5 aie. ae ws ¢ 
3. United States ..... 42 62.9 57.4 119.0 181.6 124.2 113.0 119.7 140.0 140.0 140.0 140.0 140.0 wlies 7 
MY; 19¢ 
thich com 
OTHER MATERIALS (Continued) production, ex factory. (B2) Milan. (B 4) Unit value of imports, c.i.f. from Canada i These b 
(B 6) standard rolls, contract price New York basis, freight allowed. Tustee cer 
FUEL O1L: (A 1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.0.b. . ‘ ; 5 ; Maximum 
ship at Gulf. (B 1) Light; price at port. (B2) Milan. (B3) Gas and diesel. NitrRATE: (B 1) Chilean industrial, 99 per cent. (B 2) Chilean nitrate, crude, f.0.b. cars, 


port warehouses. 
GASOLINE: (A 2) New York harbor, regular grade, 85 Octane R. F-.o.b. refineries. Ex- 


clusive of fees and taxes. (B 1) Toronto. Regular grade, tank-wagon price to muenee <6 i) Fay aoe No, t iubed Smcn's) ROS (RS.S.) Spot loose; thereett 
pale xc j cont ~ aan ‘ : No. <Dd- » f.0.b. $ Pp. 5.5., n . : 
a i” (B 2) C.i.f. dealers’ tanks. (B 3) Milan. (B 4) duty, f.0.b. Djakarta. (A 3) Res, f.o.b. Colombo including duties. (B 1) Smoked 


sheets standard, Marseille. (B 2) R.S.S., London. (B 3) New York. Plantation 
R.S.S. Number 1. (B 4) Synthetic, GR-S. 
eer = (B 1) Coomveied, red steer, 25-29.5 kilogram, Stuttgart. (B 2) Salted heavy tob 
rgentine steer, London. (B 3) Chicago Steer, packers heavy native, for 1937 and ae y » . 2) Unit ] f exports, [.0.0. 
1938. Thereafter Steer, heavy, native, over 53 pounds, Chicago. =n 3) 6° eee oe & a , 





LINSEED OIL: (A 1) Argentine Trade Promotion Institute's fixed price for payment in other Wooppu.p: (A 1) United Kingdom, unit value of imports, c.i.f. from Sweden. (Ae 
than U. S. dollar currencies, f.o.b. Buenos Aires. (A 2) Inclusive of export duty. Bleached sulphite, dissolving; unit value of exports, less inland freight charges. ‘ » 
(A 3) Raw, 1-2-drum lots, f.o.b. Montreal. (A 4) Raw, (low) for carlots, f.o.b. New United Kingdom, unit value of exports, c.i.f. from Finland. (A 4) Dry bleach : 
York. (B 1) Plata crude, f. 0. b. station. (B2) Raw. (B3) Naked, ex works. Unit value of exports. (B1) Bisulphite, bleached, Rouen, C.i.f. port of ar 


rival. (B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties. 
NEWSPRINT: (A 1) F.o.b. Canadian mill. (A 2) and (A 3) Export f.o.b. (B1) Domestic (8 3) Soda, bleached, f.0.b. shipping points, varying freight allowances. 
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Page xxx 







19.6] 


14.25 


aD 


on 
— 





NOTES TO IBRD AND GOVERNMENT BONDS 


Only bonds currently serviced with full contractual interest 
payments on present agreements are included. No bonds with 
maturity before 1957, or whose amortization or sinking fund 
provisions will effect retirement before 1957, are included. 


Prices in New York, Toronto, Amsterdam, and Paris represent 
dosing prices on the last trading day of the period, or when not 
traded, the mean of the bid and asked prices. In London and Stock- 
holm prices represent the mean of the buying and selling quotations 
nce no Official closing price is quoted. In Zurich prices represent 
the last cash transaction, or the mean between the last bid and 
ssked price, or if these are not available, the mean between the bid 
gpasked price and the last price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, and Stockholm 
nds are quoted ex-interest and yields are computed on the price 
shown in the table. In London and Paris. however, bonds are quoted 
ita price that includes interest accumulated since the last coupon 
yas paid. The yields shown are based on the price after accumu- 
lated interest has been deducted. 





















Yields in per cent per.annum are calculated to date of maturity, 
acept where otherwise indicated. Where there is no definite matu- 
ity, yields are calculated to the final date by which the bonds will 
ie retired by the operations of the sinking fund. Yields for callable 
nds are calculated to the earliest call date when the market price 
sequal to or greater than the call price. On certain sterling bonds 
the market quotation is higher than the call price and no yield to 
all is given inasmuch as the price, net of accumulated interest, is 
below call price. Where sinking fund payments are not being met 
acording to contractual schedule and the bonds are therefore in 
technical default, yields to earliest call or to maturity are calculated 
) maintain comparability throughout the table even though a 
current yield calculation might more clearly reflect the true yield 
situation. 

















Where interest payments were temporarily suspended, no yields 
ae shown during the suspension period even though suspended 
interest payments were made later. 


Details on all the IBRD series and on the Belgian Congo series 
that appears for the first time in this issue follow: 








INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 


US. Dollar Bonds: (a) 2% — 1957, 1962: Prior to February 1950 
the 2% per cent bonds, issued July 15, 1947 and due July 15, 1957 
vere shown; interest dates January and July 15; callable as a whole 
tin part at any time on 45 days’ notice at 101% through July 15, 
149; 101 through July 15, 1951; 100% through July 15, 1953; 100% 
through July 15, 1955; 100 thereafter; no sinking fund. Entire issue 
vas called at 101 on February 17, 1950. 


This issue was refunded by a serial issue of $100,000,00 2 per cent 
wnds, issued February 15, 1950, maturing $10,000,000 each Febru- 
ty 15 from 1953 through 1962; not callable without consent of 
wlders; no sinking fund. Prices and yields for the bonds of this 




































“| ries which mature in 1957 and 1962 are shown in the table. 


140.0) 
. Canada 
».b. cars, 
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of export 

Smoked 
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ts, {.0.b. 


t duties. 





(b) 3% 1972: Interest 3 per cent: dated July 15, 1947; interest 
tates January and July 15; callable as a whole or in part on 45 days’ 
‘tice at any time to each July 15: 1952, 102%; 1957, 102; 1962, 
101% ; 1967, 100%; thereafter, 100; also callable for sinking fund 
thich commences in 1958. 


These bonds were originally issued in New York. In May 1950, 
mstee certificates were issued in Amsterdam against the bonds. A 
Mximum of $5,000,000 certificates may be issued. The certificates 














































IBRD and Government Bonds 


are in denominations of $100, $500, and $1,000. The $1,000 certifi- 
cates are quoted in this table. All the provisions of the trustee 
certificates are identical to the underlying bonds, except that the 
trustee makes small charges for exchange of bonds for certificates, 
cancellation of certificates and redelivery of bonds, collection and 
payment of redemption price, and collection and payment of 
interest. The yields shown in the table are adjusted for the fee 
for collection of interest, which is 1 per cent of the interest. ‘The 
trustee certificates are listed on the Amsterdam Stock Exchange. 


In September 1950 the 3 per cent dollar bonds due 1972 were listed 
on the Paris Bourse. Prices are quoted in French francs per $1,000 
bond. Interest is payable in French francs, at the French franc 
equivalent of the dollar interest converted at the free market 
exchange rate of the day. The prices shown in the table have been 
converted to dollars at the free market exchange rate of the day and 
adjusted to per cent of par value of the bond. 


(c) 3% —1976: interest 3 per cent; dated March 1, 1951; inter- 
est dates March and September 1; callable as a whole or in part on 
45 days’ notice at any time to each March 1: 1956, 102%; 1961, 102; 
1966, 101%; 1971, 100%; thereafter, 100; also callable for sinking 
fund which commences in 1963. Originally issued in New York and 
subsequently listed on the Paris Bourse in June 1951. Prices and 
yields on these bonds in Paris are computed in the same manner as 
the 3% bonds of 1972 in Paris. 


(d) 3%%—1981: interest 3% per cent; dated October 1, 1951; 
interest dates April and October 1; callable as a whole or in part 
on 45 days’ notice at any time to each October 1: 1956, 102%; 1961, 
102; 1966, 101%; 1971, 101; 1976, 100%; thereafter, 100; also 
callable for sinking fund which starts in 1966. 

(e) 35%%—1975: interest 3% per cent; dated May 15, 1952; 
interest dates May and November 15; callable as a whole, or in 
part by lot, on at least 45 days’ notice at any time to each May 15: 
1957, 102; 1962, 101%; 1967, 101; 1972, 100%; thereafter, 100; 
also callable for sinking fund at 100 as follows: on or within 90 
days before May 15, 1958, $1,000,000 face amount of bonds and on or 
within 90 days before May 15 in each year thereafter to and in- 
cluding 1974, $1,500,000 per annum. 

Sterling Bonds: Interest 3% per cent; issued May 23, 1951 and 
dated June 15, 1951; interest dates June and December 15; callable 
on June 15, 1966 or any time thereafter on three months’ notice 
at par; also callable for sinking fund which will start to operate 
in the year ending June 15, 1957. 


Swiss Franc Bonds: Interest 3% per cent; dated August 1, 
1951; interest dates February and August 1; callable at par as a 
whole or in part in an amount not less than Sw fr 5,000,000 on any 
interest date on 45 days’ notice on or after August 1, 1959. 

Canadian Dollar Bonds: Interest 4 per cent; dated February 
1, 1952; interest dates February and August 1; callable as a 
whole or in part by lot, on at least 45 days’ notice at any time to 
each January 31: 1954, 102; 1956; 101%; 1958, 101; 1960, 100%; 
thereafter, 100; also callable for sinking fund at 100 as follows: 
annually on or before each February 1 the Bank will retire not less 
than the following amounts of bonds: 1955-1960, $700,000; and in 
the year ending February 1, 1961, $800,000. 


BELGIAN CONGO 


Swiss Franc Bonds: Interest 4 per cent; dated as of November 
1, 1950; interest dates May and November 1; callable at par on any 
interest date starting November 1, 1959; interest and principal pay- 
able at the option of the holder in Swiss francs or in Belgian Congo 
francs at Sw fr 1=BC fr 11.60. 


For details on all other series quoted see June 1951 issue of 
International Financial Statistics. 









Borrower Market Coupon 


Bonds INTERNATIONAL FINANCIAL STATISTICS 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONALE BANK BONDS AND SECURITIEs 


CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEw 





Maturity Call Date 


1938 


1939 































































































































































































































































































SED osc xx eee oe New York 2% 
2 
3 New York 2% 
4 
§ New York 
6 
; Paris 3 g 
9 Amsterdam 
10 
11 New York 
12 3% 
18 Paris ’ 
14 
15 New York 34% 
16 
17 New York 334% 
18 
19 London 84% 
20 
21 Zurich 384% 
22 
23 Toronto 4% 
24 
25 AUSTRALIA...... New York 8% 
26 
27 London 34% 
28 
29 BELGIAN CONGO . Zurich 4% 
30 
$1 BELGIUM........ London 4% 
$z 
$3 Zurich 34%% 
$4 
SS TRARML.......... New York 334% 
36 
37 London 3%% 
38 
2 eee New York 2%% 
: SOA 5s in miaic deo New York 1%-3% 
: London 1%-3% 
. Zurich 1%-3% 
47 COLOMBIA....... New York 3% 
48 
49 London * 3% 
50 
51 CuBA........... New York 44% 
52 
- CZECHOSLOVAKIA New York 6% 
4 
. London 6% 


Feb 1957! None 


Feb 1962 None 


July 1972 45 days 


Mar 1976 45 days 


Oct 1981 45 days 

May 1975 45 days 
June 1971 June 1966 
Aug 1963 Aug 1959 
Feb 1962 45 days 

Feb 1962° 45 days 

July 1974 July 1964 
Nov 1970 Nov 1959 
Nov 1970 May & Nov 
May 1985 45 days 

Oct 19797 Apr & Oct * 
Oct 1957°® Apr & Oct * 
Sept 1974 '° 30 days 

Dec 1993 " June & Dec * 
Dec 1993 * June & Dec * 
Dec 1993 * June & Dec * 
Oct 1970 Apr & Oct 
Oct 1972 Apr & Oct * 


June 1977 June & Dec 


Oct 1960 '7 3 months 


Oct 1960 '* 3 months 


! Prior to 1950, 244 per cent bonds due July 15, 1957. ? Yield to next 
call date. * Yield to next call date is negative; therefore, there is shown 
the number of price points the holder of the bond would lose if the bond 
were called on the next call date. ‘ Yield to next call date is negative; 
therefore, there is shown the number of price points, less accumulated 


None 


None 


_ 
So 
tb 
— 

Ls 


102 
100 
100 
102 
101% 
100 
100 
100 
100 
100 
100 
103 
100 
100 
100 
100 


100 
100 


101 


101 


interest, that the holder of the bond would lose if the bond were called 


Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield °% 
Price 
Yield °% 
Price 
Yield *% 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


~ 






1940 1941 


1942 


| | 














4.50? 


96 
4.26 
9414 
3.76 
2234 
20.05 
42 
16.15 


100 
3.25 


16% 
3.64 
18% 
8.73 
15% 
3.90 


16% 
16 
60 


7.78 


103% 
7.60 
105 
7.63 


on the next call date. 


1, 1957. 


82% 
4.81 


92% 
4.48 
92% 
3.85 
9% 
$8.07 
14 
$9.15 
1034 
2.99? 
16% 
4.80 
14 
14.57 
18 
4.37 


27% 
16 
59% 
7.83 
75 


11.89 


49 
19.71 


57 
8.20 


2H 


55% 
17.81 


10.94 11.78 
93 89 
8.70 $3.94 
42% 79 
10.80 5.49 
46 393% 
6 6 

15% 18% 
26.67 23.11 
41 64 
20.92 8.06 
824% 98% 
4.62 3.86 
10% 13% 
14.16 11.78 
1425 
11.00 6.24 
13% 18% 
11.28 8.32 
— 3% 
— 10.82 
27% 32% 
16 16 
58% 72% 
8.77 6.50 
11% 16 

6 6 
27% 48 
$8.67 22.68 


90 
4.69 


3934 
6 


34 


(End of Period 


1943 








| 


50. OI 


% 
18.42 10.551 


714 %XT1% 
6 X 6.66 
101 104% 
3.16% 2.83? 
185% 18% 
8.37 9.08 
32 24 

5.25 5.96 
22% 20% 
6.85 8.38 
88% 42 

9.10 8.58 
44 44% 
16 16 

73% 99% 
6.40 4.54 
34% 58% 
6 6 

841% 80 

11.40 12.87 


* Prior to 1947, 5 per cent bonds due September 


bonds due October 1, 1957. 


* Interest payments suspended. 


’ Prior to 1944, 6% per cent 
® Callable for sinking fund only. 
to 1948, 5 per cent bonds due October 1, 1951. 


® Prior 


1° Prior to August 1949, 












100% 1 
4.95 f 
1 a 
4.34 
96% 


o- 
=> 
x 
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a ee a. 


3Y per. 
per cent 
seale fro 
" Prior 

graduate 
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IssUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
YorK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, AND TORONTO 


Quotations) 


1951 
1944 1945 1946 Aug Scpt Oct Nov Dec Apr May 








— — 98 9814 9814 9814 98144 983% 983% 
— — 2.40 2.35 2.35 2.35 2.35 2.35 2.35 
oe 94144 95 95 95 95 954% 95% 
2.60 2.55 2.55 2.55 2.55 2.55 2.55 
98% 97% 971% 96% 96% 95% 95% 
$.09 $8.16 8.15 8.22 $3.22 $.29 3.29 
111% 119% 130% 121% 124% 117% 110 
844 15% * 26444 17%4* 204 144 6* 
115% 110% 111% 106 103% 974%, 97% 
12%3 7%? 853% 3%; %s 3.15 3.13 
983% 9714 9714 961% 96% 95% 95% 
3.07 3.16 3.16 8.22 $8.21 3.26 3.27 
110% 120 123% 120% 122% 117% 112% 
6%" 16%4 20%* 17%4 18% 6 144 98 
985% 985% 97% 96% 98 97% 97% 
8.32 3.82 3.388 3.42 8.37 3.38 
te ~~ —- = ae ~ _ —-_ 
- — —- -—- =— = —- — — — 8.bb 
ne 96% 96% 94% 92 9 89 90% 89 
-— 3.86 3.87 3.92 4.11 4.83 4.44 4.36 4.49 
_ 100% 995% 99% 99 964% 96% 98% 98% 
— 8.467 3.54 3.54 3.91 3.85 3.66 3.64 
a — ne 100% 99% 99% 100% 
-- a = — — — — —_— — — 3.98 4.08 4.01 3.91 
103 103% X83 905% 87% 871% 86% 85% 82% 8 86% 86% 88 87% 
4.282 3.022%5.07 4.88 . 4.78 4.82 4.96 5.10 65.651 5.18 4.95 5.01 4.82 4.91 
100 112 103 991% 931% 938% 938% 90% 85% 85% 844% 82% 85% 
3.34 2.51% 3.14? 3.38 ‘ 8.71 3.73 8.75 3.89 4.26 4.28 4.88 4.57 4.85 
ee ee ee ee 104 104% 103% 102% 102 101% 101 102% 102% 
oo — — — 8.4472 3.312 3.482 3.59? 3.712 3.837 3.857 3.6672 3.68? 
100% 104% 101 101% 99% 99144 98% 97 94 914% 91 91 90 90 
4.01 24%‘ 2.982 1.502 4.08 ‘ 4.14 4.24 4.89 4.50 4.74 4.82 4.85 4.97 5.00 
82 9 8 7% 90% 843%, 844% 86 86 84% 8 84% 83% 84% 
4.48 3.96 4.81 4.90 4.00 4.60 4.87 4.89 4.29 4.29 4.39 4.86 4.38 4.47 4.89 
61 54 iAT—“‘(<té‘«sG 544% 59% 624% 63% 64 6414 64 63% 63% 61% 63 
6.15 6.95 7.98 8.20 6.99 6.56 6.20 6.12 6.07 6.02 6.08 6.16 6.17 6.40 6.20 
87144 98% 99 100% 98% 100% 101% 101 99144 99% 100% 101% 101% 101% 100 
4.86 $3.64 8.61 $3.48 3.73 3.42 $3.36 3.49 3.53 8.58 3.45 1.18? 2.282 3.42 $3.43 
110% 109% 103% 105 xX102% 101% 9814 97% 96% 95 95% 95% 9% 95% 97% 
2.072 2.09? 2.712 2.477% 2.68 2.69 2.84 2.83 2.97 $3.06 $3.04 3.038 3.06 3.05 2.90 
2214, 225% 21% 28%%26% 35% 37144 38 39% 39% 39% 41% 40% 37% 38% 
5.06 5.31 6.66 $3.58 X 7.48 7.07 6.67 6.58 6.39 6.27 6.29 6.06 6.23 6.62 6.53 
25% 31 34 39 30% 47 48% 44% 46 47 45 46 46% 43 43 
4.71 4.55 $3.08 2.64% 6.78 5.46 5.80 5.70 5.54 5.44 5.56 5.46 5.48 5.90 5.98 
20% 22 17% 28%%28% 36% 41 40% 43% 43% 43% 47% 47% «44% «43 
5.55 5.39 7.98 4.48 X 7.08 6.90 6.10 6.19 5.71 5.71 5.76 5.24 5.30 5.59 5.81 
59% 56 45% 36 415% 46% 51 53 51% «51K «53% 554% 55% «53 51% 
6.33 6.72 8.42 10.62 9.45 8.75 8.10 7.78 8.01 8.03 7.74 7.61 7.58 7.86 8.17 
55% 66 57% 51 444% 54% 55% 55% 56% 55% 52% 481% 47% 46% 45% 
6.61 5.58 6.58 7.47 8.66 7.20 7.23 7.29 6.99 7.17 7.66 8.35 8.58 8.88 8.79 .... 
112% 112 116 111% 111% 111% 110% 110% 111% 110% 110% 112 112 115 112% 109% 
10%) 9% 18% 3 93° 9%? 95% 92° 9%? 101442 75%3 7343 10%? 10%? 13%? 12% 93,43 52 
99 xX108 75 49% 52 46% 49% 50% 51% 49 51% 50% 50% 51 49% 52 53 
. X 9.262 18.67'2 20.10% 26.92" 21.47% 20.802 27.59? 27.18"? 28.572 27.15% 27.932 27.722 27.45 '* 28.425? 26.92 2 54 
100 X101% 71% 57% 58 51 55% 571% 55 55 57 55% 56% 56% 56 cuca 55 
11.27 8.50 X 6.06 10.28 18.51 14.04 16.41 16.44 15.96 16.04 16.28 15.83 16.638 16.52 16.79 16.12 .... 56 


Cosz So Gr & Se tH 


3% per cent bonds due January 15, 1961. ™ Prior to February 1949, 6 to August 1949, 6 per cent bonds due July 1962. Interest increases on a 
per cent bonds due February 1, 1961. Interest increases on a graduated graduated scale from 1% per cent in 1948 to 3 per cent in 1953. ' Agri- 
scale from 11% per cent in 1948 to 3 per cent in 1954. Current yield. cultural Mortgage Bank, gueranteed by national government. "In 
"Prior to 1949, 5 percent bonds due 1959. Interest increases on a default. ‘7 Prior to October 1946, 8 per cent bonds due April 1, 1951. 
graduated scale from 1% per cent in 1948 to 3 per cent in 1954. " Prior Since that time current yields are based on 6 per cent regular interest 





IBRD and Goy 


5 
PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: Ney, 


(End of Period 


INTERNATIONAL FINANCIAL STATISTICS 


err 


—_—— 


ISSUE 
YoRK 


Quo 


Call 


Borrower Market Coupon Maturity Price 1937 1938 1940 1941 1942 1943 


1944 





DENMARK. 


EL SALVADOR... 


FINLAND 2... .. 


MEXICO. . 


Morocco 2° 


NETHERLANDS. 


NORWAY 


PARAGUAY... 


PORTUGAL. .. 
SOUTH AFRICA... 


URUGUAY....... 


and 8 per cent back interest. 
1° Trading suspended. 


due April 1, 1951. 


teed' by national government. 


1957. 
ment. 


.New York 


London 
Zurich 
Amsterdam 
Stockholm 
London 
New York 
London 
New York 
London 
New York 
London * 
New York 
London 
Zurich 
New York 
Zurich 
New York 
London 
Zurich 


Stockholm *° 


. London 


.New York 


.. London 


London 


New York 33-4%% 


London 


4% 


314% 


34% 


3% 


Apr 1962 
Feb 1972 
Jan 1964 
Apr 1968 
June 1967 
Jan 1963 
Jan 1976 
Jan 1976 *! 
Sept 1961 
Nov 1963 


Jan 1977 # 


July 1977 * 


Jan 1968 * 
Jan 1963 *” 
Dec 1978 
May 1957 
Apr 1962 
Apr 1965 
Aug 1963 
June 1971 


Apr 1966 
1970 
Jan 1997 *! 
Jan 2002 
Apr 1967 
May 1979 


Aug 1999 


Call Date 
Apr & Oct 
Feb & Aug ° 
Jan & July 
Apr & Oct 
June 1957 
Any time 
Jan & July 
Jan & July 
Mar & Sept 
Nov 1953 
30 days 

30 days 

Jan & July * 
Jan & July * 
3 months 
May & Nov 
Apr 1958 
Apr & Oct 
6 months 
June & Dec 
Apr & Oct 
6 months ° 
Jan & July 
Jan & July * 
Apr 1965 
May & Nov 8 


Anytime 


18 Prior to October 1946, 8 per cent bonds 
20 City of Alexandria, guaran- 
21 Prior to-1946, 6 per cent bonds due 
2 Residential Mortgage Bank, guaranteed by national govern- 
23 Prior to 1947, 7 per cent bonds due December 1, 1951. 


For 


100 
100 
100 
100 
100 


100 


100 


100 


100 


100 


100 


100 


100 


100 


100 


101 


100 


100 


100 


100 


100 


70 


1947-1949 interest was paid at 


Price 


Yield % 


Price 
Yield % 
Price 
Yield % 
Price 
Yield © 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


. 9934. 


4.52 
102% 


"S.44? 


9814 
4-62 
100% 
3.55 


10 
16 


102% 


4.50? 


102% 


4.68? 


76% 
10.39 
4914 
12.08 
1 


16 


1 


16 


and thereafter at 3 per cent. 
national government. * Prior to 1947, 5 per cent bonds due 1959. In 
terest increases on a graduated scale from 1 per cent in 1947 to 3 pe 
cent in 1953. 


303% 
16.83 
25 
15.72 
26 
15.08 


ert, 


22 
23.46 
35 
11.48 


41 


°12.78 


494 
8.20 


674% 
7.90 
67 

6.08 


39% 51 63% 
10.70 6.89 
19 19 19 

6 





40 
10. 
49 
7.85 


14% 
16 
73 
4.34 


52% 67% 
8.04 .97 6.46 
69 % 1% 
5.24 ; 5.07 


1 per cent, for 1950-1951 at 2 per cent, 
2s Maremmana Railway, guaranteed by 


26 Prior to 1946, 4 per cent bonds due December 1, 195 





793% 
6.45 
92% 
4.05 
1414 
5.69 


15Y 
0.79 
15% 
4.80 


” Prior 
” Morc 
State, 

nations 
1, 1960 


ernment Bonds 


VOLUME V, NUMBER 6, JUNE, 1952 


JssUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
YorK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, AND TORONTO 


Quotations ) 


= 1951: — 





1944 
793% 
6.45 
924 
4.05 
7414 
5.69 


Ww 


1946 


1947 


1948 


1949 


Aug 


Sept 


Oct 


Nov 


Dec 





15% 
5.79 4.82 
4% 16 

4.80 4.77 


973% 
4.75 


101% 


3.50? 


91 
4.25 
103% 
2%3 


102% 
3.00? 


64 
5.64 
76 
7.73 
101% 
§.16* 





90 
5.52 
102% 
3.41? 
88% 
4.52 
103 
25% 3 


9814 
4.82 
433% 
8.82 
58 
6.34 
55 
11.72 
921% 
5.80 


- X 24 


6 
64 

6 
10% 
7.75 


19 
7.89 


95144 
4.40 
95% 
3.72 


a 4.16" 
oe 
6 


6% 
11.98 
17 
8.69 
8634 
5.94 
91 
4.97 


91% 
5.01 
9914 
$3.14 
75 

4.78 
99 

3.83 
56% 
6.16 


15% 
16 


95% 
3.24 


83 

5.22 
86% 
4.16 


6514 
9.12 
9314 
4.04 
81 
5.47 
101% 
1%? 
95 
4.40 
9714 
h-hh 
5634 
7.10 
52 
7.18 
50% 
12.92 
80% 
7.25 
18% 
5.41 * 
82% xX 
6 I 
45% 
18.24 
124% 
12.57 
71% 
7.84 
941% 
4.50 


86% 
5.52 
95% 
3.51 
66% 
5.67 
97 
3.99 
58% 
5.92 
15% 
6.50” 
88 
3.57 


78% 
5.62 
85% 
4.22 


7534 
7.58 
834 
4.83 
89 
4.57 
103% 
2%) 
10014 
3.977 
9614 
4.57 
58% 
6.95 
58 
6.48 
56% 
12.10 


87 
6.52 


40% 
4.98? 
52% 
1.92% 
54 
16.62 
18% 
12.59 
100% 
2.95? 
95% 
4.46 


95% 
4.67 
96% 
3.44 
78 
4.63 
100 
3.75 
62% 
5.42 
185% 
8.05 
76 
4.21 
97% 
3.76 
82 
5.33 
75% 
4.84 


71 
8.57 
85% 
4.70 
71% 
6.02 
993% 
4.05 
93 
4.61 
96% 
4.60 
63% 
6.48 
63 
5.99 
70 
9.60 
921% 
5.92 
30 
6.67% 
43% 
4.71 2 
7% 
11.90 
23% 
9.87 
95 
5.35 
99 
3.93 
94 
4.69 
96% 
4.63 
108% 
53% 4 
70% 
5.40 
95% 
4.15 
68% 
4.71 


26% 
7.48 2 


85 

3.73 
100% 
3.52 
93% 
4.54 
74% 
4.92 





79% 
7.33 
82% 
4.88 
85% 
5.10 
95 

4.48 
96% 
4.81 
95% 
4.59 
61% 
6.71 
64 

5.83 


68 
10.17 
96% 
5.59 
40% 
4.94% 
46% 
4.83 3? 
8% 
10.81 
29 
7.05 
102 


43 


9214 
5.85 
9634 
4.89 
993% 
4.81 
941% 
3.60 
81 

4.46 
99 

3.84 
63% 
5.16 


33% 


79 
7.41 
82% 
4.92 
894 
4.66 
92 
4.70 
9734 
4.20 
95% 
4.63 
62% 
6.64 
64 
5.85 
70% 
9.76 
96% 
5.64 
40% 
4.92% 
47% 
4.25" 
84 
10.66 


30 
6.87 


101% 
M 


92% 
5.24 
9634 
4.88 
99% 
4.34 
941% 
3.63 
79 

4.64 
9914 
3.82 
63% 
5.21 


3314 


81 
7.20 
82% 
4.95 
8934 
4.61 
914% 
4.77 
98% 
4.15 
95% 
4.68 
6214 
6.62 
65% 
5.73 
69 
10.038 
96% 
5.70 
43% 
4.64 2 
47% 
4.27% 
814 
10.18 
31 
6.53 
100 
5.00 
9414 
4.96 
974 
4.83 
995% 
4.29 
92% 
3.88 
80% 
4.54 
993% 
3.81 
63% 
5.26 


34% 


19% 
7.81 
8214 
4.97 
8954 
4.63 
923% 
4.64 
9814 
4.15 
9514 
4.72 
6214 
6.63 
67% 
5.57 
6734 
10.38 
9414 
5.69 
42 
4.76 
474 
4.292 
8% 
10.71 
31 
6.61 
9834 
5.09 
9354 
§.11 
98 
4.29 


99% 
4.34 
89 

4.82 
8014 
4.54 
993% 
3.81 
65 

5.12 


37% 


77% 
7.74 
80% 
5.20 
894 
4.65 
934 
4.57 
98 
4.18 
95% 
4.77 
64 
6.44 
67% 
5.59 
67 
10.52 
934 
5.87 
42% 
4.73 * 
47% 
4.80% 
834 
10.33 
29 
7.50 
9634 
5.23 
9314 
5.16 
97 
4.87 
9914 
4.82 
8714 
4.54 
8034 
4.51 
994 
3.80 
6814 
4.73 


3914 


6.04% 6.08% 6.80" &.389" 5.10% 


85 

3.68 
97% 
3.83 
983% 
4.10 


67 
5.47 


90 
3.45 


96% 
3.80 
96% 
4.87 


67 
5.49 


$0 

3.46 
97% 
3.73 
95 

4.44 
65% 
5.65 


90 

3.48 
95% 
3.93 
95% 
4.43 
61% 
5.97 


93 

3.35 
92% 
4.24 
93% 
4.54 
60% 
6.09 


Jan 


8114 
7.13 
79% 
5.32 
8914 
4.69 
93 
4.62 
98 
4.18 
9414 
4.69 
64% 
6.39 
66% 
5.56 
70 
10.00 
93% 
5.93 
424 
10.85 
47% 
7.80 
834 
10.44 
29 
7.21 
9714 
5.19 
94% 
5.08 
98 
4.24 
993% 
4.31 
89% 
4.34 
814 
4.46 
994 
3.80 
66% 
4.75 


40% 


Feb 


81% 
7.11 
79% 
5.19 
88% 
4.74 
94 
4.53 
98 
4.18 
92% 
4.98 
65 
6.35 
68 
5.46 
70% 
9.98 
931% 
5.98 
42% 
10.87 
47% 
7.86 
9 
10.14 
28 
7.75 


99 

5.07 
97 

4.40 
977% 
4.26 
99\% 
4.34 
88% 
4.31 
844 
4.18 
99% 
3.80 
66% 
4.79 


423% 


1952 
Mar 


82% 
6.96 
79% 
5.22 
89 
4.73 
941% 
4.52 
971% 
4.22 
92% 
5.08 
644% 
6.40 
67 
5.58 
72 
9.55 
931% 
6.04 
42 
10.97 
47% 
7.90 
8% 
10.66 
28 
7.85 
9814 
5.12 
99% 
3.86 
9814 
4.19 
9914 
4.33 
88% 
4.35 
833% 
4.28 
98% 
3.89 
66% 
4.84 
413% 


Apr 


85% 
6.49 
80% 
5.16 
89 

4.74 
95% 
4.42 
97144 
4.22 
90 

5.41 
63 

6.45 
68 

5.51 


70% 
10.14 


9314 
6.10 
41% 
11.12 
47% 
7.94 
8% 
10.61 
35% 
4.91 
99 
5.07 
101% 
1.50? 
9914 
4.06 
99% 
4.29 
88% 
4.89 
84% 
4.20 
9814 
3.91 
66% 
4.89 


41% 


May 


86% 
6.37 


88% 
4.76 
95% 
4.40 
97% 


414% 


4.97 4.68% 4.79% 4.79 4.85% 


93 
3.30 


91% 
4.36 
96% 
4.35 


6314 
5.83 


93 
3.31 
91% 
4.89 
9634 
4.83 


61 
6.01 


85 

3.70 
88% 
4.66 
96 

4.38 
56% 
6.52 


85 
3.71 
90 
4.43 
91% 
4.67 
57% 
6.44 


93% 
4.54 


"Prior to 1946, 4 per cent bonds due January 1, 1945. ** No quotation. 
“Morocco Railways, guaranteed by French Government and Cehrifien 
State, 30 Mortgage Bank of the Kingdom of Norway, guaranteed by 
national government. * Prior to 1948, 6 per cent bonds due December 
1,1960. Interest increases on a graduated scale from 1 per cent in 1948 


to 2% per cent in 1953. * Interest was paid at 334 per cent from No- 
vember 1, 1937 to November 1, 1939; at 4 per cent to November 1, 1943; 
thereafter at 414 per cent. 

For general comments on IBRD and Government Bonds quoted, on 
price and yield computations, and details on each series see preceding page. 








Argentina 


1937 1938 1939 1940 1941 1945 


Exchange Rates 
SELLING RATES 


1 ee — 
2 RE ee ears ae as die 3.20 
8 eg i ea ia ls -- 
4 Ne kh kpeeh knees 3.41 
5 Re ce Date ata a 
BuYING RATES 
6 NE ert rere _— 
7 Preferential......... ee — 
8 i aa al 3.00 
Gold and Foreign Assets 
eS 539 
11 I ie sa 444 
12 Foreign Exchange.......... 96 
18 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In Pesos) 
20 ian ss sd seunas 2,311 
21 a 4 1,658 
VALUE OF TRADE (In Dollars) 
22 ics abn aw ai ko 767 
23 SME: Rides sn 5060610 482 
VOLUME OF EXPORTS 
24 NE cn cd rar ae i 181 
25 a EE En rte ates 360 
26 ee i kc 61 
Assets of the Central Bank 
$0 Ponmon ApeeTe............... 1,656 
DomeEsTIC LOANS & INVESTMENTS 
$1 Es cae ca eeu n xe 658 
$2 CREDITS TO OTHER BANKS...... -- 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 3,234 
41 ere 307 
42 Official Entities............ \ 2.927 
43 Business and Individuals... . : 
RMR oct ona a aWsisd ce snb ys aes 689 
Currency and Deposits 
SP) NE TNEEAN, «5 osc cnwncasass 2,456 
51 Te ot 5k bbc oe kee wat 1,049 
52 Deposit Money............. 1,407 
53 Time DEposiTs................ 2,231 
54 GOVERNMENT DEPOSITS......... 126 
55 BANK CLEARINGS *............. 4,056 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 4.99 

71 TREASURY BILL RATE... . 2.25 

72 SHARE PrRIcEs (General)......... 

Prices and Wages 

80 CosT OF LIVING?.............. 49 

81 WAGES (Monthly Earnings)¢..... 31 

Production and National Income 

90 INDUSTRIAL PRODUCTION........ 56 
AGRICULTURAL PRODUCTION 

91 Ly SR RES Reem 89° 

92 Ne So es oe Ls 108 

93 Ne rate TN ek ig 128 

94 7S TS ep Ser ae een 356 

95 See 88 

96 EMPLOYMENT (Manufacturing)... 50 

97 Gross NATIONAL PRODUCT...... 9.8 

98 NATIONAL INCOME............. 


* Monthly totals and 12-month averages. 


3.64 


4.38 


3.21 


426 


1,400 
1,461 


438 
443 


1,306 
595 


3,217 
263 


2,954 

630 
2,351 
1,038 
1,313 
2,224 


3,700 


4.99 
2.39 
14° 


49 


"198 
141 
326 


m” @ 
© w 


3.78! 
4.23! 


4.40 


mo 


3.36! 


486 
473 
18 
58 


1,573 
1,338 


481 
826 


221 
127 
80 


1,619 
560 


3,294 
836 


2,958 { 


785 


2,551 
1,063 
1,488 
2,171 

176 
3,899 


4.97 


2.50 
15 


50 
32 


61 


68 
300 
250 
106 

55 


9.3 
7.2 





INTERNATIONAL FINANCIAL STAtistics BYoLUME 


1946 1947 1948 
(Pesos per U.S. Dollar: End of Year) 
3.78 3.78 8.78 8.78 8.78 8.78 
4.23 4.28 4.23 4.28 4.28 4.28 
oo 4.94 4.94 4.94 4.94 4.94 
4.23 4.24 4.07 4.10 4.02 4.81 
Daan ee bitin ee 4.80 9.26 
- — — _- _ 5.00° 
om 4.22 8.98 8.98 8.98 8.98 
8.86 8.36 8.36 8.86 8.86 8.36 
(Millions of U. S. Dollars: End of Year) 
457 662 X 1,663 1,696 1,071 809 
416 497 1,197 1,072 322 143 
4l 65 xX 466 624 749 666 
115 76 77 113 236 216 
(Millions of Pesos) 

1,428 1,465 2,498 3,973 6,605 6,542 
1,499 1,277 1,154 2,332 6,349 6,190 
(Millions of U.S. Dollars) 

428 456 739 1,167 1,614 1,700 
320 272 295 688 1,345 1,485 
(1948 =100) 
169 111 110 65 104 100 
74 22 23 90 93 100 
76 93 97 119 99 100 
(Millions of Pesos: End of Year) 
1,440 1,812 X 6,689 5,807 $8,686 2,795 
592 671 950 1,311 1,301 1,786 
11 _— — 8,060 18,7388 18,895 
(Millions of Pesos: End of Year) 
13,616 4,337 6,188 8,440 13,862 20,017 
I 471 767 2,465 2,958 $8,162 3,359 
X 386 854 409 1,461 4,294 7,859 
32,759 2,716 $8,314 4,022 6,406 8,799 
I 771 912 2,406 887 1,108 1,203 
(Millions of Pesos: End of Year) 
12,476 3,212 6,771 8,773 10,657 14,622 
11,072 1,242 2,581 $8,626 4,719 6,636 
x1,404 1,970 4,190 6,252 65,938 17,936 
12,667 2,837 4,524 6,895 6,947 6,959 
X 279 266 918 1,844 2,630 2,609 
8,869 4,515 6,890 9,428 12,400 15,916 
(Per Cent: Average of Months)» 
4.99 4.96 £4.18 X 3.117 3.20 3.26 
ro Cent: Average o) a 
2.43 .64 1.42 1.48 
Py sus =100: sas 2 Months) e 
17 39 55 83 100 
(1948 =100) 
51 52 66 78 88 100 
32 ts 52 ery 100 
(1948 = 100) 
64 77 86 98 100 
nee putts road 88 102 100 
156 124 75 108 125 100 
297 262 103 169 151 100 
397 370 223 239 218 100 
114 118 121 124 114 100 
as 62 94 Jae 100 
( Billions of Pesos) 
9.4 10.6 16.1 20.0 26.0 81.0 
7.4 8.3 12.8 16.4 20.9 25.8 


> Monthly data prior to 1946 based on daily quotations. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 





1949 1980 
B.g7+ 5-00" 
6.09" 7.50" 

10.26 - 
11.64 
9.02 14.03 
15.80 19.60 
7.20* 
4.33° $ 7.500 
5.73 
8.86 6.008 
‘216 «= «216 
201 802 
864 
87 
3,719 5,427 
4°642 4°821 
1,000 1,100 
17040 930 
85 «128 
43 31 
54 71 
2,539 8,847 
1,770 2,028 
24.026 27.677 
24,158 28,134 
3'698 3973 
10/194 10°619 
10°266 137542 
1,199 1.410 
18,490 23,132 
8°939 11.847 
9'551 11'285 
7.942 8.760 
2'529 

16°360 18.870 
8.26 38.26 
1.50 1.58 

88 73 
1381-165 
136-165 

97 100 

90 88 

99 111 

24 15 
150 «128 
101 —«:101 

99 97 


* Beginning 1947. Dat 
4 Buenos Aires. 





ee -1950- 
195} Dec 
5.00 5.00 
7.50 7.50 

14.37 14.03 
27.60 19.50 
7.50 7-50 
5.00 5.00 
263 216 
‘250 302 
214 264 
36 37 

6,711 720 

10,479 391 

1,190 76 

1,360 17 
114 79 
“$i 69 

2,992 fF 3,347 

2,077 2,028 

35,684 — 27,677 

28 134 
3,973 
10,619 
13,542 
1,410 
aaa 23 ,132 

15,371 fF 11,847 
sean 11,285 
cada 8,760 
ses 2,695 

25,812 § 20,489 
3.26 3.27 
1.50 1.54 

11 75 
225 182 
100 

"1 
"105 a 
ioe 96 





Beginni 
Une 23. 
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1951 


5.00 
7.50 


— 


14.37 
27.60 


7.50 
5.00 


268 
254 
214 

36 
6,711 
0,479 


1,19 
1,360 


114 
“8 


5,371 


5 , 812 
3.26 


1.50 
1 


225 


“1 


“105 


7. Dat 





-1950- 
Dec 


5.00 
7.50 


14.03 
19.50 


7.50 
5.00 


216 
302 
264 

37 


720 
391 


76 
17 


79 

69 
3,347 
2,028 


27,677 


5 28,134 
| 3,973 

10,619 
B 13,542 


» 1,410 


B 23,132 


11,847 


F 11,285 


8,760 
2,695 


» 20,489 


3.27 
1.54 
15 


182 


100 


96 


Beginnin 


Une 23, 


———_—_ 1951 —_____—__ OS 1952 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 





(Pesos per U. S. Dollar: End of Month) 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
7.50 7.50 7.50 7.50 7.50 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 17.50 


14.05 14.00 14.05 14.04 14.25 14.02 14.17 14.18 14.24 14.35 14.35 14.37 14.41 14.01 14.01 14.01 
16.85 15.50 18.20 19.50 25.30 24.30 24.25 28.70 29.00 27.55 27.50 27.60 27.80 27.40 24.60 24.65 


7.50 7.50 7.50 7.50 7.50 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 


5.00 56.00 5.00 5.00 5.00 65.00 5.00 5.00 65.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
(Millions of U. S. Dollars: End of Month) 


216 46288 «= 288 «= 288 )=Ssi 2882S 288 )=S 288 )=S 288 )0Sss«276 = «2780S 268 «= 268 «= 268 )~=S268 «= 268) 
934 «912 «345=«(‘«KT«~S*«‘«ék (8 ~S881)S«820S«s«812—:«=«i20Sts«Ttsi«HSCiSSC«iFSsCi«iaSSSC«dLTTT 
297 274 +306 309 314 «4306 294 283 277 263 241 «214 «+186 175 #4151 139 

38 38 #389 39 «39 #38 # 387 #4288 # 86 #86 36 36 «40 «938 «38 ~© 39 


(Millions of Pesos) 
453 585 615 642 748 841 751 332 457 383 396 506 
612 487 582 701 826 888 1,061 1,051 971 1,172 1,127 1,014 


(Millions of U. S. Dollars) 





94 88 118 128 182 1380 115 104 71 82 69 62 62 64 
71 74 101 105 124 127 131 121 132 134 129 112 92 89 
oan sen 
——> 148<——-_ ——> 168<——-  ———-> <——_ ——_> 46 < 
—_>  4<——_ —> _ 9<+——_ eae... ; cake 
74 87 82 61 34 12 2 5 3 2 1 8 


(Millions of Pesos: End of Month) 
3,463 3,564 3,861 3,962 3,970 3,900 3,733 3,542 3,309 3,087 2,978 2,992 2,885 2,887 2,821 2,652 


2,026 2,017 1,986 1,861 1,874 1,993 2,004 2,034 2,044 2,052 2,058 2,077 2,087 2,094 2,108 2,114 

28,209 28,905 29,850 30,443 31,126 31,260 31,712 32,608 33,222 34,350 34,821 35,684 35,737 35,807 36,520 37,084 
(Millions of Pesos: End of Month 

28 , 569 os ere ene Saw taba’ 

4,043 

10,805 

13,721 


1,998 ices Sa 
(Millions of Pesos: End of Month) 
I ier 11,345 11,495 5 11,790 12.076 12,475 12,655 13,068 12,982 13,279 13,441 15,371 14,291 14,439 14,278 14,252 
12,220 ee ee ee ee ee ame heb * ended 
7,933. 
2°768 3,159 2,982 3,449 3,890 3,878 3,845 4,066 4,2 
24'677 19.904 23,476 26,523 25,578 26,292 27,811 25,692 24, 398 29,981 28,212 26,700 30,825 24,431 26,989 
(Per Cent: End of Month) 


3.26 8.25 3.24 3.27 3.27 3.27 $3.26 8.26 3.26 3.26 3.26 93.26 3.26 3.26 3.27 
- Cent: ae Average of All Bills I — 
1.54 1.46 


as 948 00: Average of Daily Quotations), 
75 17 76 74 68 65 66 71 72 71 68 68 64 63 
(1948 = alt 
181 186 187 203 219 226 228 249 244 251 252 274 
179 151 174 187 199 204 wee tee ain uy Oeieintl 
(1 948 = 100) 
97 80 103 105 100 107 110 109 


“97 97 «98 «97 98 99 99 


g September 22. * Beginning October 3. nning August 29. ‘ Auction abolished August 28. ‘* Beginning 
= than 12 months. ™End of year. > * 1935/39. 





May 


5.00 
7.50 


13.95 
23.50 


7.50 


5.00 


59 


Argentina 


Ae ce te 


6 


10 


12 
13 


15 
20 
21 


22 


24 
26 


30 


$1 
$2 


50 


52 
53 


55 


70 
71 


80 
81 
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Australia 


1937 1938 1939 1940 1941 ‘! 1945 


Exchange Rates 


TS re 3.981 
Gold and Foreign Assets 

10 GOVERNMENT AND BANKS. . 296 
11 PER re er es ubse 6c 6 
12 Foreign Exchange ak ekbe es 274 
13 Foreign Investments... .. 17 


14 DoLiLarR EXCHANGE IN U. S. BANKS” 


15 Government and Banks. . 
16 Business and Individuals 
Foreign Transactions 
20 GOLD PRODUCTION 12.8 
VALUE OF TRADE 
21 OO ae 148.5 
22 ee Oe OS See 103.3 
VOLUME OF TRADE 
23 Exports (Current Weights). . 94 
24 Imports (Current Weights) 86 
Assets of The Commonwealth Bank 
80 FOREIGN ASSETS.... 57 
31 Domestic LoANS & INVESTMENTS 99 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 342 
41 Government....... 46 
42 Non-Government 296 
43 CASH ; 37 
Currency and Deposits 
So Bene BOPP. ...6 56k csenwes 185 
51 Currency. . 45 
52 Deposit Money . 140 
53 ‘TIME DEPOSITs. . ; 
54 BANK DEBITs?. 190 
Government Finance 
60 DeEFIcIT (—) OR SURPLUS...... -4.1 
61 RN eae Se nce etal 65.4 
62 Expenditure...... 69.5 
FINANCING OF DEFICIT 
63 Net Borrowing............. —3.4 
64 Use of Cash Balances Meg d 6.3 
65 Monetary Operations oie a i - 
66 AUSTRALIAN POUND DEBT 214.8 
67 FOREIGN CURRENCY DEBT 115.3 
Money and Capital Market 
70 LONG-TERM Gov’T BOND YIELD 8.86 
71 SHORT-TERM Gov't BOND YIELD 3.44 
SHARE PRICES 
72 Industrial... . 59 
73 Pastoral. . 91 
Prices and Wages 
WHOLESALE PRICES 
80 Home Consumed Goods ° 59 
81 Home Goods. 63 
82 Export Goods....... 35 
82a Wool‘. 42 
82b 0 ee 27 
82c rere ec. 45 
83 Import-Type Goods........ 52 
UNIT VALUE OF TRADE®£ 
84 Exports (1936/37 Weights). . 39 
85 Imports (1936/37 Weights). . 36 
86 Cost OF LIVING............... 67 
87 WacEs (Hourly Rates) __ 54 
Assets of The Commonwealth Bank 
AGRICULTURAL PRODUCTION 
90 URED IE. vc bocce ues 937 
91 | Oe ee 99 
92 ee aha as 98 
93 eh ae 101 
94 EMPLOYMENT (Manufacturing) 63 
95 UNEMPLOYMENT (Industrial)... . 9.3 


96 NATIONAL INCOME 


* Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 
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June 30. 


3.688 


251 
6 
208 
37 


141.7 
127.4 


101 
101 


52 


108 


353 


812 
33 


190 
141 


106 


3.153 


209 
14 
176 
19 


51 
119 


364 
48 
816 


35 


203 
54 
149 


109 
110 
102 

66 


9.7 


INTERNATIONAL FINANCIAL STAtistig 





1946 1947 1948 1949 
(U.S. Dollars per Pound: End of Year) 
3.198' 3.198 38.198 938.198 3.200% 938.206" 2.2286 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
319 215 596 759 603 1,214 1,140 
11 7 53 4 88 88 88 
292 191 543 677 614 1,126 962 
16 16 —_ _— _ _ 90 
11 is & 2 46 81 22 33 
(Millions of Pounds: Year Ending December $1) 
17.8 16.2 von 9.0 10.2 9.7 11.4 
(Millions of Pounds: Year Ending June $0) 
149.7 1385.0 155.3 196.9 3809.0 407.4 642.7 
131.9 124.0 213.6 177.8 208.4 3888.2 414.1 
(1948 =100: Year Ending June $0) 
113 95 87 97 107 100 114 
93 73 87 71 72 100 117 
(Millions of Pounds: Last Wedn:sday of Year) * 
92 65 177 224 178 351 458 
117 159 426 386 466 858 344 
(Millions of Pounds: Average of Weekly Data in December) ° 
398 411 470 466 504 599 698 
93 111 228 161 113 138 174 
804 800 242 805 891 461 524 
42 47 286 315 815 368 422 
(Millions of Pounds: Approximately End of Year) 
248 287 648 703 737 879 1,052 
67 87 204 211 203 219 240 
181 200 443 492 534 660 812 
or 223 205 198 210 216 
221 236 X 450 637 750 889 1,085 
(Millions of Pounds: Year Ending June 30) 
—28.9 —105.3 —257.7 —149.3 -—38.2 —1.1 13.7 
92.2 129.0 344.0 357.8 396.6 428.7 618.6 
121.1 234.3 601.7 507.1 434.8 429.8 504.9 
38.5 79.1 258.4 157.4 29.4 -—8.1 -—19.7 
—10.8 24.0 — -11.6 5.2 4.6 9 
1.2 7p 4.3 3.5 3.8 4.6 6.1 
257.1 320.3 1,552.2 1,723.6 1,755.4 1,740.1 1,782.2 
123.1 187.7 121.3 107.2 106.9 106.6 106.2 
(Per Cent: Average of Months) 
$.30 X 3.23 8.25 8.24 3.17 8.14 3.12 
3.14 X 2.47 2.47 1.90 2.4 2.26 2.00 
(1948 =100: Average q Months) 
59 61 69° 92 100 96 
68 67 81° a7 93 100 99 
(1948 =100) 
65 69 83 83 87 100 112 
67 67 78 79 84 100 116 
30 31 40 51 73 100 103 
sn 35 62 100 122 
21 22 37 58 89 100 87 
50 50 68 74 82 100 112 
62 72 91 89 93 100 104 
34 36 46 53 70 100 116 
42 50 73 75 86 100 105 
74 78 87 88 92 100 109 
60 64 74 75 83 100 109 
(1948 =100: Year Ending June 30) 
85 101 100 107 
111 ‘113 91 95 94 100 112 
43 87 75 61 115 100 114 
100 108 104 85 94 100 105 
(1948=100: Year Ending December $1) 
71 81 86 100 101 
(Per Cc ent of Union eee 
8.0 3.7 1.2° 1.4 1.2 - A 
(Millions of Pounds: Year Ending June $0) 
819 877 1,218 1,265 1,822 1,710 1,897 


739 


> End of year and month. 
*In Melbourne. 


1950 


2.228 


1,520 
88 
1,237 
195 
19 

16 


654 
300 


830 
185 
645 


569 


132 
138 


158 


100 
119 
121 


135 
114 


120 
121 


103 
114 
97 
111 
106 
8 


2,251 


* Prior to 1945 average of weekly data in last qu 
‘ Annual data refer to September/June season. 


« Year en 





195] 


2.225! 


13.7 


983.9 
741.9 


104 
159 


522 
505 


954 
151 
802 
579 


1,489 


1,174 
239 
1,762 


—43.5 
789.1 
832.6 


1,7 
101. 


163 
176 
190 
365 


129 
138 


232 
138 


146 
149 


‘116 
85 
107 
109 
a 


3, 041 


VoLUME 
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-1950- 
Dec 


2.228 


1,520 
88 
1,237 
195 
19 

16 


654 
300 


830 
185 
645 


569 


A 302 


1,034 


248 
1,583 





arter 
singer” 
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1951 


2.225! 


138 


232 
138 


146 
149 


3,041 


t quarter 
ar ending ber 


Australia 







-1950- ——_— KK ———1952——- -—_—___ — 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr. May 


(U.S. Dollars per Pound: End of Month) 
2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.216 2.218 2.218 2.234 2.286 2.218 1 
(Millions of U. S. Dollars: Last Wednesday ¢ Month) 






















1,520 1,555 1,663 1,787 1,862 1,904 1,888 1,846 1,727 1,591 1,313 ,310 a pci nana end aa eae ae 
88 89 89 91 93 96 98 101 103 106 109 "112 chan a oe 7 ie cede: a 
1,237 1,270 1,878 1,494 1,566 1,606 1,588 1,544 1,421 1,283 1,002 ee sel b eace- Wim: abe _ 12 
195 197 202 202 202 202 202 202 202 202 202 202 as 4 cae eae: hats 13 
19 20 20 27 18 20 26 24 22 22 32 37 39 "32 36 38 37 15 
16 17 17 24 15 17 23 21 19 20 30 34 36° 29 34 35 34 noe 15 

3 3 3 3 3 3 3 3 3 3 3 os 2 3 3 3 3 aad 

(Millions of Pounds) . 
1.1 L8 ba a 1.0 1.6 9 3.3 ‘2 Rs 1.4 1.8 13 1.1 1.2 1.1 es ine ee 


(Millions of Pounds) 


12.3 99.5 85.3 95.4 136.2 99.7 79.9 59.8 46.4 39.4 57.6 67.4 50.3 64.4 56.8 66.7 59.5 51.8 21 
49.5 62.2 67.4 58.4 68.1 76.0 75.8 80.7 80.2 94.9 111.1 97.7 68.3 113.8 105.9 85.5 81.5 76.4 22 
une mee 
93 106 87 91 159 125 124 89 90 108 86 114 105 >. ae oa 
ee ———-> 155 <———_ —> 172<——--  ——» 197 <- ae, Peat our Site yh : 24 
(Millions of Pounds: Last W ican “ Month) 
654 658 697 752 779 798 810 800 779 736 676 570 522 456 411 412 404 396 30 
300 312 303 315 299 271 273 253 268 283 343 461 505 529 539 509 483 424 $1 
(Millions of Pounds: Average of Weekly Data in Month) 
830 829 859 914 915 913 878 875 884 900 911 930 954 964 1,000 1,047. .... iia 
185 188 199 231 234 234 196 180 175 164 146 135 151 143 146 Gees eae 
645 641 660 683 681 679 681 696 709 736 764 796 802 821 855 eee acne 
569 602 606 627 642 659 622 600 594 583 584 577 579 573 533 Me eaks a 
(Millions of Pounds: Approximately End of Month) 
1,302 1,294 1,353 1,479 1,477 1,470 1,414 1,874 1,366 1,355 1,370 1,395 1,489 1,420 1,437 1,458 .... ime Se 
269 248 254 270 263 267 272 274 278 279 282 286 315 284 289 295 302 298 51 
1,034 1,046 1,099 1,209 1,214 1,203 1,142 1,100 1,088 1,075 1,088 1,109 1,174 1,186 1,148 1,163. .... swan ae 


248 246 244 243 251 254 253 252 251 247 243 240 239 234 Me swe jai ree 
1,759 2,136 1,684 1,654 1,808 1,517 2,105 1,689 1,795 1,877 1,659 .... ies eas 








(Per Cent: Last Wednesday of Month) 













3.17 $8.16 3.21 93.27 $8.28 8.24 938.51 $3.78 3.82 3.83 938.80 93.76 3.75 3.82 $3.82 93.81 4.19 .... 7 
2.00 1.98 2.00 2.02 2.00 2.00 2.05 2.08 2.08 2.04 2.01 2.02 1.99 2.04 2.08 2.00 2.07 Scene 
(1948 =100: Average of Daily Quotations) 


131 136 136 138 143 148 148 147 140 133 129 125 119 117 111 re ceca nae 
0: 169 168 164 157 153 142 145 136 é aa wanes 









(1948 =100) 
143 146 152 161 158 160 166 166 173 171 169 170 173 171 176 Wee aes aoe) ee 
150 155 161 173 168 172 181 178 191 187 183 183 187 184 190 193 ey ee 


201 242 255 270 221 204 167 170 145 138 165 152 149 148 141 131 ae ce 
359 453 496 512 374 305 206 a 178 162 225 208 207 188 180 | errs aoa 
99 99 102 102 102 102 192 102 102 102 107 107 113 115 115 115 115 82b 


124 124 124 124 124 124 124 134 134 134 134 134 134 134 134 134 134-134 88 
136 137 137 139 139 eee 








230 187 190 162 154 es ae ea ae sivdel er aa eas 
—> 143<——_- _ ——> 151<——_- _ ———>  154<—_ eo saan ior ie ia weed rrr ah ee 
—- 132<——_-_ ———> 142<————_  ——> _ 150<——_ > 158<——_  —> 162<—_...... eae a 














(1948 = 100) 





"108 «ill «= 999 
(1948 = 100) 
107 108 108 108 109 109 «#4110 110 110 110 110 110 109 108 108 .... 2... 2... 9% 


(Per Cent of Union Membership) 












ipetinning April 1. * Beginning January 14. * Beginning September 30. ‘ Beginning September 19. * Effective Decem- 
8 rates subject to minor daily fluctuations. * Exchange closed in December. 7 1936/39. * Less than 12 months. Page 5 











Austria 





Exchange Rates 
OFFICIAL SELLING RATES 


1 SE ee 
2 OE err 
3 ee eon cia id sh 


FREE RATE FOR SCHILLINGS ABROAD 


4 Switzerland (franc)......... 


Gold and Foreign Assets 
5D DINSUOMAL, TOAUE.. . 6s cess ccssess 


11 ar can ae ocd Wibin 5% 
12 Foreign Exchange. ......... 
13 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks..... 
15 Business and Individuals. . . 


Foreign Transactions 
VALUE OF TRADE 


20 case c biases 
21 ON PRRs ssw rucweiwe acne 
22 Trade Balance... 


23 Net SURPLUS WITH EPU AREA. 


VOLUME OF TRADE 
24 Exports (1937 Weights) ..... 
25 Imports (1937 Weights)..... 


Assets of the National Bank 


$0 Fonmon AgemTs............... 


Domestic LOANS & INVESTMENTS 
$1 Sn. nk oh we ware 


Assets of Other Banks 
40 WDommerec LOAMNB............... 


41 Official Entities............ 
42 DED, OSs sb awkinnainees 
43 SND Se od eee ha oe 
44 Eee eile ahs ais 
45 EN A a ec 


Currency and Deposits 
pe GE... 5 coe wise cae 
51 OS eee 
52 Deposit Money. . 


53 BLOCKED MONEY: National Bank 
Sh “Dees TPONNTS... ............. 
Be ee ENE. conn c se csccece. 
Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods)». 
81 eee icc ats $e was 


UNIT VALUE OF TRADE 
82 Exports (Current Weights). . 
83 Imports (Current Weights). . 
84 RETAIL PRICES » 
85 WAGEs (Hourly Earnings) » 


Production, Employment and Income 


90 INDUSTRIAL PRODUCTION........ 
AGRICULTURAL PRODUCTION 
91 tS Se 


92 EMPLOYMENT (All Types)........ 


93 UNEMPLOYMENT (All Types)..... 


94 NATIONAL INCOME............. 


* Monthly totals and 12-month averages. 
? Beginning October 28. 
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(Schillings per U. S. Dollar: End of Year) 





INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939, 1940 1941 y 1945 1946 1947 1948 


\ 5.36 5.41! 


1949 1950 1951 


14.578 — os 
10.14* 10.14 10.14 “ee 21.49% 21.49 
26.17% 26.13 26.13 
‘ieee per ee + One U.S. Dollar at — Cross Rates: End of Year) 
30.94 30.63 32.36 
(Millions of U. ‘s. Dollars: End of Year) 
72.90 175.278 1.70 9.647 13.55 19.40 caus — 
45.51 45 .66° -01 4.76’ 4.95 4.99 5.05 5.11 
27.39 29 .61° _ 1.68 4.887 8.60 14.41 aint babies 
-25 §.11* 11.70 x 42 X 41.90 57.15 
ae iiee areas i 40.78 55.67 
1.12 1.48 
(Millions of Schillings) 
1,222 952 ; ek 219 842 1,984 3,229 6,511 9,635 
1,456 1,546 1,808 3,311 4,839 6,366 9,208 14,027 
— 234 — 594 —1,589 —2,469 —2,855 —3,137 —2,697 —4,392 
; ee —1,212 —1,799 —1,989 
(1948 =100) 
185 ‘ 54 100 124 187 204 
244 Sts 59 100 188 190 212 
(Billions ne Selig: End of Year) 
.39 .02 .107 14 19 .60 .63 
.80 ; 12.55 12.357 7.30 8.39 9.14 10.02 
(Billions of Schillings: End of Year) 
aioe 1.87 2.15 4.21 6.84 10.48 14.80 
.20 -20 32 47 53 .65 
21 18 .38 .54 63 16 
34 .49 1.02 1.93 2.86 3.77 
73 .89 1.84 2.94 5.33 8.47 
39 .38 65 .96 1.12 1.16 
(Billions of Schillings: End of Year) 
2.12 ; 9.91 8.79 10.53 11.83 13.75 17.08 
.94 sunk 5.66 4.337 X 5.75 5.84 6.48 8.18 
1.18 ack 4.25 4.46 4.78 5.99 7.27 8.90 
— — — _ — 3.55 4.02 3.377 .43 a 1.88 1.51 
ah 3.36 .94 1.27 1.67 2.20 2.28 
Nea Fcohe eae ies 6.03 7.96 iene 
(1948 =100: Average . Months) 
28° 9810 173 100 85 72 87 
(1948 = 100) 
31 31 eee 100 128 170 228 
33 32 64 100 138 168 206 
33 79 100 127 174 235 
27 ae 91 100 109 169 244 
31 30 100'° 122 140 179 
24'! pict case 100 122 138 180 
(1948 =100) 
111 64x 100 133 157 178 
135" 94 93 100 112 132 as 
73 se ae tds ath 100 100 100 = 12 
(Per Cent of Total Employment) 
nee il ales en 2.3 4.6 6.2 5.7 
(Billions of Schillings) 
7.0 ats ae kas 18.2 22.5 29.2 


>In Vienna. 
3 Beginning November 25. 


Based on schilling prices in 1937. 
‘ Discontinued October 4. 


14.57 to March 4; 14.53 to October 





VoLUME 
— 


-1950- 
Dec 


21.49 
26.13 


30.63 


41.90 
40.78 
1.12 


157 
828 


-411 


252 
188 


67 


187 
178 


180 
202 


154 
162 


161 


99 
9.0 





‘ Begi ' 
"March, 





57.15 
55.67 
1.48 


9 , 635 
14 ,027 
-4 ,392 
-1,989 


204 
212 


228 
206 


235 
244 


179 
180 


178 
102 
5.7 


October 


Beg 
"March. 


-1950- 
Dec 


21.49 
26.13 


30.63 


5.05 
41.90 
40.78 

1.12 


757 
828 
-71 
-411 


252 
188 


67 


187 
178 


180 
202 


154 
162 


161 
99 
9.0 


Jan 


21.49 
26.13 


31.31 


43 .56 
42.38 


640 
925 
—285 
—318 


198 
185 
25 


8.46 


11.02 


14.00 
6.22 
7.78 


1.45 
2.25 


68 


194 
179 


192 
227 


155 
153 


154 
96 
10.8 


nning March 4. 


Feb 


21.49 
26.13 


29.85 


5.06 
44.98 
44.18 

‘79 


666 
1,029 
—363 
—423 

202 

198 


8.62 


11.37 


14.07 
6.14 
7.93 


1.69 
2.32 


74 


200 
180 


195 
228 


157 
156 


171 
“97 
9.9 
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elite acuminata. 





Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 








(Schillings p per U.S. Dollar: End of Month) 


21. 49 21. 49 21. 49 21. 49 21. 49 21.49 21.49 21.49 21.49 21. 49 21.42 21.42 
26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 


(Schiilings per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
29.38 29.49 28.23 27.74 27.92 29.86 31.34 35.23 33.10 32.36 33.12 31.98 


(Millions of U. S. Dollars: End of Month) 





6.06 5.07 5.07 5.08 5.08 5.10 5.00 5.10 5.10 5.11 5.18 5.15 


44. 91 42.37 41.22 43.86 44.89 54.62 57.45 61.07 62.87 57.15 56.91 55.40 
43.78 41.05 39.64 42.00 43.13 52.88 55.93 59.42 60.88 55.67 55.53 54.05 
1.12 1.82 1.58 1.85 1.76 1.75 1.52 1.65 1.99 1.48 1.88 1.34 


(Millions of Schillings) 
760 780 692 878 920 779 # 851 826 846 997 856 881 
1.208 1,179 1,289 1,287 1,258 14,127 1,058 1,232 1,271 1,264 1,390 1,341 
—448 -399 -547 -—359 — 338 — 348 —207 — 406 —425 —267 —534 —460 


—223 —-220 —159 —81 -—142 -117 —63 -118 —116 —-9 —50 —22 
“ os = 100) 
215 209 185 224 228 206 183 189 222 185 191 


222 220 205 207 210 198 195 234 220 244 241 217 


(Billions of ee End of Month) 
-46 31 .39 .36 .30 .53 45 .50 .63 .53 .62 


8.73 8.42 8.83 9.20 9.48 9.98 9.22 9.21 9.79 10.02 9.77 9.78 


(Billions of Schillings: End of Quarter) 
11.60 11.89 12.25 12.85 18.18 138.82 14.18 14.54 14.95 14.80 15.13 15.39 
55 -62 Daas waters 


an aes eae ue keen i haate -65 
BT © <cepee! aera We. fetes ens .. eee wi -76 
Oe kvcse, xeue eu a =| a. «=< 
5.98 Cee kaa oe eres eve Oat 
1.15 1.08 a ora 1.12 re 1.16 


(Billions of Schillings: End a Month) 


14.46 14.61 14.77 14.92 15.20 15.68 16.18 16.40 16.82 17.08 16.84 17.07 

6.22 6.38 6.54 6.73 6.93 7.33 7.40 7.47 8.01 8.18 8.12 8.33 

&.14 8.23 8.23 8.19 8.27 8.35 8.78 8.93 8.82 8.90 8.72 8.74 
1 


Sone 1.84 2.06 2.16 2.24 2.14 1.56 1.33 1.69 .51 1.72 1.50 
2.36 2.41 2.44 2.45 2.41 2.41 2.35 2.31 2.32 2.28 2.46 2.62 
“(1948 = 100: Mid-month Quotations) 

76 77 77 7 76 82 93 109 116 120 124 127 
(1948 =100) 


206 217 217 222 244 242 242 242 245 259 257 255 
181 181 182 190 231 226 223 222 224 246 245 246 


210 221 220 230 239 252 246 265 264 266 272 275 
241 237 245 247 249 251 230 235 253 248 253 263 
160 163 166 169 185 192 195 201 200 203 203 202 
158 163 165 169 185 198 198 204 208 208 197 

(1948 =100) 
169 180 172 199 180 182 187 197 198 162 178 #182 


“99 102 103 104 105 106 106 106 105 101 98 # 97 
(Per Cent of Total Employment) 
7.9 4.8 3.9 3.6 3.4 3.3 3.4 3.3 4.4 7.4 9.7 


on 
oo 


10 July /December. " August. 12 1934/38. 


——1952 


Mar 


21.42 
26.13 


30.90 


9.76 
53.97 
52.24 

1.74 


941 
1,386 
—445 

—60 

196 

237 

-16 


9.79 


16.09 


17.36 


8.99 


1.74 
2.73 


123 


254 
246 


285 


256 
202 


10.6 


* February. 7 December 7; publication of data suspended until January 23, 1948. 8 September 30. 


Austria 


Apr May 
21.42 21.42 
26.13 26.13 
29.84 29.07 
9.77 9.78 
54.88 _... 
53.76 
1.32 
838 
1,151 
—313 an 
—51 —21 
170 
210 
-76 .74 
9.97 10.27 
17.39 acs 
8.44 8.50 
8.95 ae 
1.94 2.07 
2.81 ens 
115 108 
256 260 
289 
257 
201 





50 


52 
53 


55 


70 


80 
81 


82 
83 


84 
85 


90 


91 
92 


98 
94 
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Belgium 


Exchange Rates 


1 OFFICIAL SELLING RATE......... 
FREE RATES IN BELGIUMt 


2a U.S. Dollar...... 

2b French Franc... . 

2c German Mark. Ria be 
2d Netherlands Guilder. 

2e Swiss Franc..... 

2f Pound Sterling. . 

2 Gold: In Bars.... 

2 In Coins (So 


FREE RATES FOR FRANCS ABROADt 


Vv ereigns) 


8a France (franc)............. 
8b Netherlands (guilder) . . 
8c Switzerland (franc)...... 


Gold and Foreign Assets 


10 NATIONAL BANK..... 
11 Gold 
12 
18 
14 
15 
16 
17 Business and Indi 


Foreign Transactions 
VALUE OF TRADE 


DOLLAR EXCHANGE IN U. S. BANKS» 
Government and Banks..... 


viduals. 


20 SSS sane re 
21 SES oes vse nes 

22 Trade Balance. i 
23 Net SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 
24 
25 


Exports (1948 Weights)..... 
Imports (1948 Weights)..... 


Assets of the National Bank 


80 FOREIGN ASSETS 


82 Government. 
83 Non-Government. 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 


41 Government..... 
42 
NO cata Sues % oA 


Currency and — 


50 MONEY SUPPLY. 
51 Currency...... 


52 Deposit Money. 
53 

54 Other Banks 
55 

56 BLOCKED MONEY°... 


81 Domestic LoANs & INVESTMENTS 


Others than Banks.......... 


National Bank......... 


Postal Checking Sy stem 


57 Time Deposits: Other Banks 


58 BANK CLEARINGS“... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 CALL MONEY RATE.... 


SHARE PRICES 


72 Industrial....... 
73 Metals...... 
74 Textiles..... 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports (1948 Weights)..... 
82 MTS Gee Wate cats Wa 3 < 
8&3 OS eee 
8&4 ee ee 
85 Imports (1948 Weights)..... 


86 RETAIL PRICEs. 


87 WaGEs (Hourly Earnings)....... 


t Currency. 


month. 
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29.48 


759 
758 

68 
827 


oon 


ae 
ee 
cooewo 


Ste OM 





29.68 


736 
736 


44 
780 


| 


tre re 
noe 
to -3 


94 


~_ 


note 


=) 
EON Wts 


29.95 


717 
716 


17 
734 
169 


PS 
men 
: onn 


123 


Cnet 


- 
o 
& orto +y 


WwDORS 


= 
: tol 


(Francs per U.S. Dollar: End of Year) 








INTERNATIONAL FINANCIAL Statistics yo,uME 
—————— ae 


1937 1938 1939 1940 1941 I 1945 1946 1947 1948 1949 1950 


29.63? — 43.96 43.96 43.96 43.96 50.06? 50.12 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
winee pes 48.38 538.75 50.50 61.80 
17.27 28.08 45.02 47.24 
oe cas SOs0h 89.69 
22.82 26.13 45.22 48.07 
51.60 56.76 50.10 62.03 
28.28 38.08 41.42 46.60 
ee 73.76 65.32 63.10 
88.32 95.00 76.33 80.73 
28.78 46.23 48.28 
25.27 47.50 48.41 
oe page une eee ..-. 67.42 650.00 61.05 
(Millions of U. S. Dollars: End of Year)* 
734 734 798 875 894 938 897 749 
784 7384 716 735 694 624 698 587 
1 _ 82 140 800 $14 199 162 
17 17 17 _— _— _ _ 
751 761 815 875 894 938 897 749 
‘145 117 185 160 126 129 120 128 
55 
(Billions of Francs) 
4 29.8 61.5 74.1 80.0 82.6 
18.2 59.7 89.0 89.6 81.7 97.1 
—14.2 -29.9 -27.5 -15.5 -—-1.7 —14.5 
; les ake 2.1 9.5 
(1948100) 
X 42 81 100 xX 108 123 
92 X 87 110 100 xX 98 112 
(Billions of Francs: End of Year) * 
gi7 21.7 85.0 $8.4 89.2 41.1 40.7 87.5 
11.1 17.0 44.4 55.0 58.1 50.1 49.6 56.4 
10.0 16.2 43.7 51.9 54.2 44.3 45.3 44.7 
LZ 8 a 8.1 4.0 5.9 4.4 11.7 
(Billions of Francs: End of Year) 

15.9 20.4 54.4 56.8 57.5 55.0 57.2 60.1 
a 13.4 42.8 89.0 86.5 83.6 34.2 84.9 
8.2 6.9 11.7 17.8 21.1 21.4 23.0 25.8 
2.2 2.2 2.2 8.4 8.7 8.7 8.0 2.9 

(Billions of Francs: Approximately End of Year) 
54.8 73.7 125.6 188.1 142.8 160.1 155.9 155.2 
36.9 51.8 76.9 77.8 X 83.8 88.5 91.0 92.8 
20.1 24.0 50.9 63.6 X 58.5 61.6 64.9 62.9 
1.4 1.2 8.4 4.6 xX 1.8 2.8 1.6 1.0 
14.8 17.8 84.7 43.8 xX 39.0 40.7 43.1 42.8 
8.8 6.1 12.8 15.8 xX 17.8 18.7 20.2 19.2 
—_ — 8.1 12.0 8.8 2.5 — — 
1.2 oe 1.9 A 8.8 4.0 6.3 5.9 
its 19.7 35.0 57.5 88.5 110.8 111.1 Liy.8 

(Per Cent: Average of Months) 
4.81* 4.13 4.01' 4.18 4.45 4.75 4.60 4.42 
1.27 .78 .62 .68 1.08 1.25 1.23 1.25 
a =100: Average of Months) 
69 144 180¢ 175 118 100 103 111 
56° 96 134¢ 143 104 100 99 98 
40° 95 179¢ 180 127 100 94 102 
(1948 =100) 

34 X 855 91 100 95 100 
eis oe eo ae 100 100 90 
96° 93 96 100 92 64 
70° 68 90 100 91 62 
69¢ 69 86 100 110 118 
ae ccs a 100 95 99 
30 83? 87 100 97 96 
298 X 85° 91 100 105 110 


* Prior to 1948 as of December 25. 


> End of month and year. 


4 Monthly totals and 12-month averages. 


* Beginning October 1951, last Thursday ¢ 


1951 


50.50 


54.50 
44.27 
45.15 
50.16 
54.39 
46.24 


64.88 
80.73 


45.45 
54.61 


52.7 


53.7 
44.4 
9.2 


68.3 
39.0 
29.3 


3.4 


168.8 


48.9 


130 
108 


121 


119 
120 
108 
205 
119 
105 
122 


_—_—— 


-1950— 
Dec 


50.12 


51.80 
47.24 
39.69 
48.07 
§2.03 
46.60 
63.10 
80.73 


48.28 
48.41 
51.05 


747 
587 
159 


147 
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nina 
—§  .1950—§_— ——_—_ —_—_—__—__—__———_——_--——- 1961-———- _—_————_— 19852 
1951 Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr’ May 


(Francs per U.S. Dollar: End of Month) 
50.50 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 1 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


54.50 51.80 52.40 52.70 52.88 52.38 52.00 53.12 53.38 53.55 53.70 55.35 54.50 54.50 54.65 54.95 55.05 53.70 53.90 2a 
44.27 Bh 47.24 47.59 46.89 46.90 47.70 48.12 50.05 50.05 49.00 46.38 44.80 43.05 44.27 42.17 39.72 43.39 46.19 48.47 2b 
45.15 9 39.69 38.22 40.74 41.37 43.68 44.31 48.30 47.88 45.36 43.26 43.68 44.52 45.15 46.20 46.62 47.46 48.72 49.14 @¢ 
50.16 BH 48.07 46.93 46.36 46.93 48.26 49.40 50.73 50.16 49.97 49.40 49.21 49.97 50.16 49.88 50.06 50.06 50.26 50.16 ed 
54.39 Hf 52.03 52.46 52.43 52.90 52.72 52.44 53.84 53.83 53.66 53.58 55.05 54.39 54.39 54.75 55.00 55.01 53.75 53.92 @e 
46.24 Bf 46.60 45.89 46.24 47.14 46.96 47.49 48.92 49.28 46.96 46.24 46.73 46.07 46.24 44.82 45.71 46.60 48.21 49.99 ef 
64.88 HF 63.10 67.54 67.54 64.88 65.76 68.32 68.76 63.54 64.65 66.65 66.21 64.88 64.88 63.65 64.10 63.10 60.54 60.65 2g 
80.73 Hf 30.73 85.28 84.98 82.55 82.55 78.76 78.45 78.45 81.03 84.22 81.79 81.34 80.73 80.12 80.28 79.37 78.30 76.48 @h 


45.45 Hf 48.28 47.95 47.62 47.95 47.95 48.61 49.30 50.36 50.22 47.95 45.45 44.87 45.45 43.47 41.66 44.02 48.27 48.60 Sa 
48.10 Hi 48.41 48.41 48.41 48.10 48.10 48.72 49.03 48.41 49.35 49.03 48.41 48.72 48.10 49.67 50.00 49.67 51.01 51.01 $b 
54.61 HF 51.05 51.62 52.03 52.22 51.81 51.66 53.15 53.66 53.77 53.91 55.09 54.41 54.61 54.85 55.11 54.95 54.30 54.14 $c 


(Millions of U. S. Dollars: Last Thursday of Month) 


1,054 147 743 #752 +792 803 805 842 883 935 981 1,016 1,020 1,030 1,084 1,094 1,140 1,154 1,160 10 
635 587 591 604 589 609 589 586 595 608 #6388 #=#=(621 #4619 «621 #631 «3810 624 638 650 11 
419 159 152 148 202 194 216 256 ##=288 «+#=(327 344 396 401 409 453 484 #4517 49517 #44510 12 
- — -- — — — — — — — _— — = — — -- — — — 18 

1,054 147 743 752 792 803 805 842 883 9385 981 1,016 1,020 1,030 1,084 1,094 1,140 1,154 1,160 14 
135 128 180 115 117 4=+4115 £121 «124 «180 188 «68©188 «©6144 145 185 188 #187 180 184 ~2«.... 26 

68 73 74 59 58 57 61 63 69 76 70 78 80 68 65 70 68 7) ices ae 
66 65 56 56 58 59 60 61 61 62 63 65 65 66 68 66 62 65 .... 17 
(Billions of Francs) 

132.4 BH 10.5 9.0 9.9 11.7 11.1 10.5 11.9 10.4 11.2 11.8 12.5 11.0 11.1 11.8 11.38 11.8 10.2 10.7 20 

126.4 10.3 10.6 10.2 12.2 11.8 11.0 10.0 9.3 9.6 8.6 10.9 10.4 11.6 10.6 11.0 10.6 10.5 .... 2 
6.0 2 16 =-3 =-.§6 -2 =-.6 18 1.2 #16 2.7 # #12.6 6 —.5 a 8 12 <—.8 22 
29.9 a 1.3 1.7 sg 23 169 t4 84 82 84 8:3 ‘ts *2 884 84 82 a 9 23 

(1948 = 100) 
139 165 1386 185 158 147 41185 158 #=<$127 «41185 186 «150 130 185 x139 133 24 
113 122 120 116 182 121 111 = 102 95 102 96 118 112 126 X110 ~~ 118 25 
(Billions of Francs: Last Thursday of Month) 
52.7 8 37.3 37.2 87.6 39.6 40.1 40.2 42.1 44.1 46.7 49.1 50.8 51.0 51.5 54.2 54.7 57.0 57.7 58.0 30 
53.7 Bf 54.2 58.0 51.0 50.8 49.2 50.8 49.1 49.1 48.1 46.3 50.5 47.5 51.2 52.4 52.5 49.8 54.0 51.6 $1 
44496436 43.3 41.3 39.1 38.5 39.6 39.2 39.8 39.9 39.8 43.2 39.9 44.0 44.0 44.5 44.0 46.2 45.5 $2 
9.2 8 10.6 9.7 9.7 11.1 10.7 11.2 9.9 9.8 88 65 7.2 7.6 7.1 84 81 6.8 7.8 6.1 $8 
(Billions of Francs: End of Month) 
68.3 60.1 62.0 62.8 62.4 63.6 61.9 62.2. 62.0 63.1 66.1 68.5 68.9 68.3 69.2 69.1 69.4 40 
39.0 B 34.9 36.1 37.8 36.3 36.5 35.7 35.8 35.8 36.5 37.9 39.4 39.2 39.0 40.3 39.7 40.2 41 
29.3 B 25.3 25.9 27.1 26.2 27.1 26.2 26.4 26.2 26.7 28.2 29.1 29.7 29.3 28.9 29.4 29.2 42 
348 2.9 22 26 29 22 26 27 21 21 21 28 22 384 265 2.6 8.2 48 
(Billions of Francs: End of Month) 

168.8 i552 154.9 154.2 154.5 154.8 155.0 156.9 158.6 160.4 162.6 164.2 163.9 168.8 165.0 165.3 169.1 169.0 .... 50 
99.1 B 92.3 91.8 90.7 89.7 90.4 90.5 92.2 94.6 95.5 96.0 96.5 96.3 99.1 98.3 98.9 99.0 100.0 .... 61 
69.7 B 62.9 63.1 63.5 64.8 64.4 64.5 64.7 64.0 64.9 66.6 67.7 67.6 69.7 66.8 66.4 70.1° 69.0 .... 58 

vf 1.0 6 5 6 5 6 5 5 5 6 5 5 3 5 6 ie icieis duce 
48.9 B 40.8 44.0 44.6 45.0 44.9 45.4 45.4 44.6 45.4 47.0 47.9 47.6 48.9 46.7 46.0 49.7 age 
20.1 B 19.9 18.6 18.3 19.2 19.0 18.5 18.8 18.9 19.0 19.1 19.8 19.5 20.1 19.5 19.9 19.9 ae 

rs _ oes a on on a a a — —xX 2.0 2.4 5.1 7.0 84 9.9 11.1 11.1 56 
e 5.9 5.4 5.5 5.5 5.8 5.4 5.8 #50 5.5 5.9 61 5.9 5.7 5.7 6.0 6.0 | 

144.7 B3g.5 = «130.2 183.2 153.7 141.3 136.5 189.8 139.3 148.3 142.3 158.6 161.6 151.3 154.0 147.6 .. 58 

(Per Cent: Average of Daily Quotations) 

4 4.54 4.62 4.62 4.61 4.63 4.67 4.66 4.63 4.61 4.60 4.60 4.60 4.59 4.58 4.55 4.54 4.52 70 
1.20 Bf 1.95 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 71 

Pr (1948 =100: First of Following Month Quotations) 
- 109 121 121 123 120 120 120 128 ‘ : 139 140 158 155 144 #=%+140 1386 .... 7 
108 7 107 107 4110 °# 109 108 107 ~# 112 115 118 118 #=118 # «£131 ~=« 181 192 #119 #«+#116~=C«‘(‘“‘(‘(‘iéS 
101 1146 115 115 #110 107 100 #8 102 102 108 110 £109 «105 #8 107 99 89 85 .... Th 

(1948 =100) 
121 B13 117 ~=—:121 128 123 122 122 «121 £4120 «6119 122 122 #«©6©128§6«6©6©12806«6©121)06117)S'_sd116i‘<aéesés1:ds«B"OD 
ro 99 104 112 «117 «#116 «6118 §«©6121~—Ss121 1960 88 iSTOCEST RB CR EOB ORT ccs case tee & 
108 76 81 87 99 103 107 4121 £129 «4183 «147 ~ 141 143 152 181 154 154 152 .... 88 
908 76 17 80 8 100 100 101 #4117 +#«35118 146 120 122 8 181 140 1386 135 148 .... 88 
: 175 187 202 200 209 196 200 207 #=.202 211 #4218 #«2%214 224 «238 229 ~&# 221 are 
SS 110 116 114 120 120 124 «214122 128 «©6122 «©6117 «©6119 69120 ©122 £120 121 11s. 1... wee 85 
- 98 99 102 104 105 #105 #106 106 106 @«€6©10606€6©107 107 107 108 «©€=©108 6€6©107 6€©6©106§)6=—:105s 86 
ee 4 i ace HE neue. ccce 9 cee eee, have sere ees, eee BS 
Continued on next page 
wureday May 9. : From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 


less than 12 months. ‘Exchanges closed August 31, 1944, to June 4, 1945. 5’ November / December. * Beginning May Page 9 
Kudes Belgium. 7 October /December. * March. ‘September and December. 









Belgium 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO)* 109! 
INDUSTRIAL PRODUCTION 
91 Se OS eae ee Paes i — 
92 Louvain Index............. 102 82 87 


98 EMPLOYMENT (Manufacturing)... 


94 UNEMPLOYMENT (All Types)..... 13.8 18.4 19.3 
95 NATIONAL INCOME.............. 65.3 65.2 
BELGIUM Population {130° 222222222183 million 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 
dian dollars and for Swiss and French francs are permitted to fluctu- 
ate between limits equivalent to 49.50-50.50 Belgian francs per U.S. 
dollar. The National Bank stands ready to prevent quotations 
from exceeding these limits. The U.S. dollar and Swiss franc have 
been permitted to fluctuate within such limits since November 1949 
and the French franc and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg 
(in millions of Belgian francs) : 














First 

Half 

1937 1948 1949 1950 1951 

ESS Ee ee 25,341 74,840 80,438 85,464 66 , 738 
a) SS ere —24,740 —78,515 —75,065 92,669 60,115 

Trade balance........ a 601i -—3,675 5,373 -—7,205 6,623 
Nonmonetary gold........... —307 42 —42 147 10 
NE ea 625 -—2,102 -1,316 —1,406 —190 
T i Metcchhnbnaee —1,699 -—3,590 -—3,241 -—5,173 —5,103 
Investment income.......... . 1,600 1,740 275 196 96 
—— DL hus tsaevennes« —89 — 327 — 835 64 — 169 

orkers’ earnings............ 2,539 
DEC CLoc Cousksskconbuewe } 339 | — 1,084: } 1,622 649 240 

Total goods & services. . 1,070 —6,457 1,836 —12,838 1,027 

Private donations............ kee 763 469 895 480 
Private capital movements. ... 407 2,932 —282 —2,767 448 
Amortization and other repay- 

ND i ee eCe bk Labs sé ee —2,318 -—2,205 -—2,332 —1,130 —461 
Gold and dollar subscriptions: 

IMF and IBRD......... _ _ _—_ —— — 
Drawings on project loans... . _ 619 1,304 556 - 
Other special official financing . 1,517 91 122 166 oa 

eee aerate ais alka —394 2,200 —719 —2,280 477 
Errors and Omissions......... —3,263 — 368 —285 — 167 — 362 
Surplus or Deficit (—).. -—2,587 -—4,625 832 —15,285 1,142 
COMPENSATORY OFFICIAL FINANCING 
ER DB oss sine ssa sss — 2,634 11,239 8,971 
one. rights granted to 
OEEC countries (net)...... — —2,602 —11,239 -—8,971* — 
ns aoe ssw ds x’ — 376 2,003 _ -- 
Drawings on loans........... - 2,229 —106 —1,900 1,286 
Financing by international in- 
Te oe ss — 880 — 230 —49 1 
Consolidation of short-term 
debts of the Netherlands... . —_ — — _— — 
Short-term credits........... eae 3,466 268 8,394 1,752 
Payments agreements....... . IS 283 1,847 $3,659 —7,384 
Short-term assets............ .... 1,523 —1,365 — 450 2,834 
Monetary gold.............. 2,587 -—1,218 -—3,249 5,631 369 
DCs Gace chew étcece 2,587 4,625 — 832 15,285 —1,142 
' Includes private donations. *In 1947 covers IMF only; in 1948, IMF, IBRD 


and BIS; in 1949, BIS only. * Including EPU initial position. 


Value of Trade: Data cover exports of home-produced goods and 
imports for home use of the Belgian-Luxembourg Economic Union, 
except for January /April 1945 when omy Belgian trade is included. 
From 1945 through 1947, data do not include silver. Imports are 
corrected for estimated undervaluation as follows (in billions of 
francs): 1945, 4.5; 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. 


* Includes Luxembourg. 
Page 10 


(Per Cent of Insured Workers) _ 
5 sce a a 3.6 3.5 
(Billions of Francs) 
= ae 1 


INTERNATIONAL FINANCIAL STATistics 





ee Qn 
1937 1938 1939 194 941 1945 1946 1947 1948 1949 1950 = 195] 


(1948 =100) 

Lees 91 91 100 124 119 

saints 17 90 100 99 104 119 
34 78 x 93 100 100 102 117 


100 95 98 
6.5 11.7 10.9 = 10.0 
90.6 214.6 243.9 249.1 265.0 296.9 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1949 1950 1951 1937 1949 1950 195) 

France 17 7 9 , Te... FS eS 

United Kingdom... 13 9 8 10 Germany......... 12 7 8 9 

Netherlands... . 11 158 22 18 United States..... 9 18 16 

Germany 11 11 7 6 United Kingdom... 8 iz ee 

United States. . 8 5 8 6 Netherlands...... 8 9 10 

Belgian Congo.... 8 7 8 8 

Argentina... 6 3 2 1 

1937 1949 1950 1951 1937 1949 1950 195) 

Iron, Steel & Mfrs.. 19 28 19 21 Grains........... 12 7 6 6 

Thread & Fabric... 10 ll 15 13 Wool & Cotton, 

Non-ferrous Metals SI hones Son is tn 9 138 
and Mfrs . ef 10 Coal, Petroleum, 

Wool, Flax, and and Products.... 9 6 6 8 

Hemp, Raw..... 8 6 8 7 Mach.&Vehicles.. 8 15 4 22 

Precious Stones.... 6 2 3 az | Rr 7 6 6 
Mach. & Vehicles 6 16 9 9 Wood, Paper and 

Coal, Coke, and Products....... 5 5 6 6 

Briquets. 5 2 3 2 Hides, Furs, & Mfrs. 4 2 2 2 

Fertilizers. . 3 5 5 4 Dairy Products... 1 5 3 3 


Net Surplus with EPU Area: Net sum of bilateral surpluses ani 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Luxembourg, and Belgian overseas territories. 
Surplus for last quarter of 1948 was 2.8 biflion francs, equivalent to 
an annual rate of 11.3 billion francs. Position with Switzerland 
excluded for period November 1949 through October 1950. Volume 
of Trade: Series aes January 1949 covers about 90 percent 
of total trade valued at 1948 unit prices, linked at 1948. X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 refers to about 90 per cent 
. = valued at 1938 unit prices and linked to earlier series a 
1937. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings i 


revalued in August 1950 at Belgium’s par value agreed with I.M. 
Domestic Loans and Investments: Government: On September |i 
1948, accumulated profits of the Bank were surrendered to the Gov- 
ernment. The proceeds were used by the Government partly to 
increase its = to the Bank’s capital and partly to reduc 
its debt to the Bank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, semi-official credit institutions, and 
the Government with the National Bank, Other Banks, and the 
Postal Checking System. 4 Prior to 1947 the money supply repre 
sents currency and deposit money as defined below, less cash hold- 
ings of the Other Banks. Currency: Total circulation in Belgium 
and Luxembourg. Deposit Money: Demand deposits of busines, 
individuals, foreigners, and Other Banks with the National Bank, 
and demand deposits of business, individuals, and foreigners W 
the Other Banks and the Postal Checking System. Blocked Money: 
Balances to the credit of exporters and the National Treasury cove” 
ing the credit extended to EPU in excess of Belgium's quota. ¢ Prio 
to 1949 permanently blocked and temporarily unavailable depos! 
with the National Bank, the Other Banks, and the Postal Ch 

System. In 1946 permanently blocked deposits were con 

to bonds of the “Monetary Reform Loan.” Bank Clearings: To! 
clearings for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent p* 


tual Unified Debt Bonds. Discount Rate of the National : 
as been 3.25 per cent since September 13, 1950. Treasury ° 
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-1950—  ————— —— — — ——-—_ ——— — —- -- 1951 -— — —- —-— —— —— —--— —-—- --—— )——/ — — — —— — — 1952 - — —— — 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(1948 =100) 


















































































119 110 113 110 126 122 121 123 107 119 121 127 108 
117 110 112 115 120 121 123 121 108 114 117 119 120 117 116 SE” cae eee <kcca- Se 
—> 105<—-_ ——> 106<-—- _ ——> _ 106<——_ ets or eee ae sie pales papel icon. ae 
(Per Cent of Insured Workers) 
10.0 14.7 11.5 9.7 8.9 8.9 8.7 9.1 9.5 9.5 9.2 7% M2 3S WS WF WS -...: etek 
296.0 
:modity Tap Rate for 4-month bills has been 1.3125 per cent since January Gross National Expenditure: (In billions of Belgian francs) : 
1, 1946. Since 1936 these rates have been changed as follows: 
1938 1946 1947 1948 
te Personal consumption. ....................0 50.4 186.3 216.7 229.9 
1950 195) Discount RATE Government current expenditure'............ 11.5 35.0 87.8 41.6 
11 10 Gross pubjic domestic investment............. 2.5 10.7 10.6 11.9 
8 9 Date Established Rate Date Established Rate Gross private domestic investment............ 11.0 16.3 23.4 26.1 
16 16 (per cent) (per cent) Net foreign investment.................00005 1.1 -—18.8 -—16.6 -6.5 
10 8 
1985—May 16.............. 2.0 1945—Jan 16............... eC ee ; 
7% 1998-—May 1000000000000. 4.0 IMB Now Te 2:5 — oe a ee 
Ry eno ae y MR eda ane 0 i instituti : . 
2 1 Oct a7. Pie a eam SCs 4 1947—A - 4 3°65 1 Includes semi-governmental institutions, railways, post, telephone, and telegraph 
S00 Br OF. ook ccc scsass 4.0 1949—Oct 6... 3.265 
1950 1951 BEE. chases spas 3.0 1950—Sept 11. 3.75 
s July 6..... 2.5 1951—July 5......... ee 3.5 
1940—Jan 25.. 2.0 ere 8.26 
13° 1 
6 TREASURY BILL TAP RATB 
M4 2 
6 Date Established Rate Date Established Rate 
5 6 (per cent) (per cent) 
: 2 (3-month bills) (4-month bills) 
i ae 1941—Jan 1 1.9375 
rr tes aa 1943—Apr 12. 16875 
ises and 1939... tea ata 2.355 Dec 1 vee 1.625 
. (EPU) 1940—Jan-Feb............. 2.402 1944—Mar1...... 1.5625 
Apr 1 1.375 
id 1949, (3-4 month bills) May 1 1.5625 
ements. Nov 1 1.50 
itories 1940— Mar-Oct ...... No quote 1945—Jan 1 1.5625 
ra WGP BOW Bocce. cscccsese. 2.0008 1946—Jan 1 1.3125 


tzerland 
Volum Treasury Bill Rate data for 1937-February 1940 are weighted 


rcent average tender rates of all bills issued. Share Prices: Weighted 
Earlier arithmetic averages of price relatives with moving base, chain- 
linked to original base 1936/38=100. Based on quotations in 
Brussels and Antwerp. 













series 1 = Prices AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 
nomic Affairs. X New index beginning 1946 with 1936/38 weights 
linked with former index with 1914 weights. Unit Value of Trade: 













gs were Since 1947 calculated from groups of commodities weighted by 1948 
LMP. quantities; indexes cover about 80 per cent of total value of trade. 
mber 13 Prior to 1939 derived from the value and volume indexes. Unit 
he Gov- value of oo in francs per metric ton in 1948: Steel (blooms, bil- 
artly to lets and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 
) reduce 12,600. 

marca PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 
vith the Weighted by approximate postwar number of persons employed. 






Unadjusted. Includes building industry and electricity. Index 
is based on a rougher method 7 calculation than the Louvain index 
but reflects better the postwar industrial structure of growing metal 
and textile manufactures. Compiled by Agence Economique et 
Financier. Louvain Index: Basic Industries. Weighted by net 








viduals, 
and de 















os - value of production in 1936/38. Adjusted for seasonal variation 
vo = and working days. Includes electricity. X Prior to 1947 excludes 
, bold mechanical industries. Compiled by Institut de Recherches Econ- 







omiques et Sociales of the University of Louvain. Employment: 










~~ Compiled by ECE. National Income: At factor cost. The follow- 
| Bank ing figures are adjusted for international comparison by deducting 
a with interest on unproductive national debt, war pensions, and all transfer 





payments. National Income by Distributive Shares: At factor 
cost ' (in billions of Belgian francs) : 









Money: 
y cover: 
. @ Prior 













1938 1947 1948 1949 1950 1951 






Wages and salaries’......... $7.9 122.3 187.3 141.3 150.8 167.3 
Income of unincorporated 

Gs na ivccveticrece 13.0 84.0 90.0 87.0 88.0 96.0 
Corporate profits, interest... . 6.1 9.7 12.3 11.5 13.0 15.5 





7.0 10.0 11.6 12.5 15.0 18.0 


226.0 251.1 252.3 266.8 296.8 


Rent 















' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 
* Pay of armed forces not included in national income. 







2 rrr 
' 1934/38. 





Bolivia 








INTERNATIONAL FINANCIAL STATIsti¢g 


5 
1937 1938 1939 1940 1941 Pes 1946 1947 1948 1949 1950 1951 
Exchange Rates 
SELLING RATE (Bolivianos per U. S. Dollar: End of Year) 
1 Basic. . er ; on a ‘ 9 49 o.40 9 49) 42.42 42.42 60.60? 60.60 
2 With Tax... ( 20.20 30.44 36.20 39.90 46.46' 42.42 42.42 42.42) 43.429 43.42 62.604 63 . 605 
3 Controlled Free - “nF Or ox) 90.00 115.00 101.00° 101.00 
r With Tax ( 40.50 60.50 48.25 64 .00 60.00 66.255 91.00? 116.00 103.007 104.095 
. Ir 6 5 & rg fg fr 5 5 __10 130.00 
5 Special 90.25 54.00 56.05 56.05 56.05 7. 
BUYING RATES 
6 Basic 20.00 30.14 35.90 39.50 46.00' 42.00 42.00 42.00 42.00 42.00 60.00 60.00 
7 Controlled Free 40.50 60.50 48.25 64.00 60.00 66.25 89.00 114.00 100.00 100.00 
8 Special 50.25 54.00 5 55.50° 55.50 55.50 —'9 130.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 Gopal, BANK. ............... 7.1 4.7 5.2 9.8 16.4 35.4 33.7 30.6 31.4 27.9 89.7 51.5 
11 ee Leia a da aise 3.1 3.4 3.1 3.4 8.2 ass 21.9 22.6 22.4 22.8 22.8 22.8 
12 Foreign Exchange.......... 4.0 1.8 Bi 6.4 8.2 18.7 11.8 7.9 8.7 6.1 16.9 28.6 
ie. 0 eer 2 2 aa 1.8 17 3.0 2.0 2.2 2.3 2.0 2.2 
14 eg cau aud s — — — 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.2 
15 Foreign Exchange.......... 2 2 a 7 6 1.8 9 1.0 1.2 9 1.1 
er Ee Cat silk casks n ews baue acm 4.9 5.9 11.6 18.1 38.3 85.7 $2.7 33.7 29.9 42.0 ees 
17 DOLLAR EXCHANGE IN U. S. BANKS Bua 7.42 14.6 14.0 17.8 ye | 13.6 20.4 27.8 
18 Government and Banks... . ae ree oo 8.2 17.0 
19 Business and Individuals. 12.8 10.9 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports. . se a ee 84.6 84.4 88.9 50.9 63.0 80.3 73.6 81.4 112.8 103.0 99.0 150.2 
21 ee _  r 21.1 25.0 19.2 20.9 28.0 40.4 51.4 59.6 68.7 78.4 50.7 101.4 
VOLUME OF EXPORTS (1948 =100) 
22 NE ee Gey Abe age 67 68 73 102 113 114 101 89 100 91 84 106 
23 en ith ote clogs kis 125 84 96 74 97 89 81 82 100 88 87 x 
24 OSS ER ae ae are 71 51 55 46 61 37 33 44 100 103 122 
Assets of the Central Bank (Millions of Bolivianos: End of Year) 
SO Pomme ASME .........6..65. 148 96 157 294 764 1,489 1,417 1,284 1,820 1 uTd 2,384 3,089 
81 Domestic LOANS & INVESTMENTS 428 432 534 652 610 1,107 1,403 1,748 2,492 2,799 4,026 4,896 
82 Government.... 406 403 484 477 372 559 863 1,077 1,507 1,827 2,452 3,076 
83 Official Entities............ Z 3 3 119 135 170 245 835 492 542 960 1,040 
34 Business and Individuals... . . 19 26 47 56 103 378 295 336 493 430 613 780 
385 CrepDITs TO OTHER BANKS. — _ — — _— 16 74 69 68 319 136 130 
Assets of Other Banks (Millions of Bolivianos: End of Year) 
LO Pomme Ager ............... 5 7 22 63 80 25 84 92 98 85 133 
41 Domestic LOANS & INVESTMENTS 100 143 204 190 284 536 603 623 762 907 1,268 
42 I on A Ee 9 9 34 11 3 10 16 11 — —_ — 
43 Other than Banks.......... 91 134 170 179 280 526 588 612 762 907 1,268 
ae eG cc dss xs'e’e ie i 60 82 56 71 83 187 168 184 801 319 290 
Currency and Deposits (Millions of Bolivianos: End of Year) 
50 MONEY SUPPLY................. 397 458 586 772 978 2,314 2,484 2,599 3,311 3,903 5,620 ee 
51 Ne as Sols 248 284 364 470 634 1,520 1,588 l wer 2,068 2,399 3,267 3,867 
52 Deposit Money............ 149 174 223 301 345 794 896 872 1,243 1,504 2,353 ane 
SB” Tene DEPORTE... .......6.5.. 3 8 8 7 26 61 61 62 92 110 124 cae 
54 GOVERNMENT DEPosI's... . 149 119 194 205 435 543 712 578 792 771 855 1,666 
55 BANK DEBITS*............ ge: ae ee : 1,421 1,784 2,257 2,965 tne 
Government Finance (Millions of Bolivianos: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS........ 88 —89 —65 —79 63 —7 —254 —299 
61 PUR ers 197 352 440 606 1,171 1,191 1,174 1,012 
62 Desk cake's 108 $91 505 685 1,108 1,198 1,428 1,810 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos. . — 56 —10 53 89 —110 7 266 302 
64 Foreign Currency. —1 —1 —2 —2 —2 —4 —4 —4 
65 Use of Cash Balances....... —67 61 —39 —7 —134 4 —8 1 
66 Monetary Operations. ... 35 — 53 — 184 — a a 
67 BOLIVIANO DEBT............ 878 367 420 509 399 601 866 1,168 
68 FOREIGN CURRENCY DEBT.... 1,860 2,108 $3,641 4,186 65,008 65,2938 6,472 65,651 
Prices 
UNIT VALUE OF EXPORTS (Prices in U. S. Dollars: 1948 =100) 
80 Seen wk Gk ex's 6% 41 32 38 44 47 6 6 76 100 99 94 nti 
81 NE Rent cheb i una Gi 55 53 55 51 48 69 98 97 100 96 99 122" 
82 RUE aa Saath ge ok 28 18 18 29 34 33 33 79 100 82 75 
(Prices in Bolivianos: December 1948 =100) 
Reinet 32 : 71 2 95 100 110 149 171 


a 


* Monthly totals and 12-month averages. 
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> Annual data refer to December. 
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128 
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4,026 


141 
92 
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Bolivia 


1951———__—_—_———____—_—_——_ ——_—_———_ 1952—_—____—— 
June July Aug Sept Oct Nov Mar Apr May 


(Bolivianos per U. S. Dollar: End of Month) 
60.60 60.60 60.60 ‘ 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60° 60. 
62.60 62.60 62.60 62.60 62.60 62.60 62.60 63.60° 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63. 
101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101. 
103.00 103.00 103.00 103.00 103.00 103.00 103.00 104.00°104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104. 
130.00 130.00 130.00 130.00 130.00 130. 
190.00 190.00 190.00 190.00 190.00 190. 


60.00 60.00 : i 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60. 
100.00 100.00 5 : 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100. 

OD 130.00 130.00 130.00 130.00 130.00 130. 
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(Millions of U. S. Dollars) 
4 13.3 11.4 10.8 14.3 
.0 8.7 10.8 8.1 6.5 
(1948 =100) 
88 90 77 69 107 
117 117 77 82 see 
173 ‘ 160 134 176 176 


(Millions of Bolivianos: End of Month) 
2,384 a 2, 2; 5 ‘ 2,739 2,640 2,747 2,945 2,909 3,088 
4,026 ,245 f 354 4,529 4,609 4,534 4,690 4, 532 4,610 
2,452 ; ; 2,5 2,609 2,674 2.743 2,882 2,754 2,854 
960 961 1,000 997 1,063 1, ‘070 1 ,063 
613 : 2 959 936 793 746 707 693 
135 145 165 161 159 156 134 


(Millions of Bolivianos: End of Month) 
133 13% Aiea aa olan 125 128 121 107 
1,268 25 ii 1,357 1,386 1, 1,368 1,448 1,443 1,477 


1,268 259 1,% 1,357 1,386 1, ,368 1,448 1 443 1,477 

5 322 271 317 363 Ls 

(Millions of Bolivianos: End of Month) 
5,672 6,2 6,337 6,449 6,424 6,253. .... ale 
; 3,505 3,600 3,712 3,735 38,7838 3,757 3,753 3,624 
2,610 2, 2,5 2,167 2,606 2,624 2,714 2,641 2,496 .... ae 
136 158 143 156 175 186 eee ae 
S11 1, 1,188 1,148 1,196 1,204 1,268 1,305 1,386 1,429 
3,422 3, ,827 4,850 4,906 5,243 hears eats rom Seats ee 


(Prices in U. S. Dollars: —_ speed 
166 144 147 131 108 106 112 is 
“9 95 95 91 94 95 9 9 95 
(Prices in Bolivianos: December 1948 =100) 
155 158 161 166 166 169 172 178 178 180 183 189 


0 eee... ___..... 


. Beginning June 21. * Beginning April 8. * Beginning April 19. ‘ Beginning November 14. From April 8 to November 
14: 61.60. * Beginning July 12. * Beginning March. 7 Beginning November 14. From February to November 14: 102.00. Page 13 
‘Rate of 54.00 discontinued in June. ® Beginning October 20. !0 Discontinued in March. "' January /September. 











Brazil 





Exchange Rates 


SELLING RATES 
Ne Dig kd gil \ 
ES oon cc kkanone j 
0 jo ere 
DS oo ah asad asi 
LO 
Curb 


Gold and Foreign Assets 


10 BANK OF BRAZIL............... 
11 ed ser ati et oc 
12 Foreign Exchange.......... 
13 OTHER BANKS: Foreign Exchange 
i RES eee eer ae ae 


15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks. 
17 Business and Individuals 


“2D Ne CH 


Foreign Transactions 
VALUE OF TRADE 


20 a hank ts deeenke 

21 SUR ES oss ind seven en 
VOLUME OF TRADE 

22 Exports (1935/39 Weights)... 

23 FIR eres. che 

24 OS eee : 

25 Imports (1935/39 Weights). . 


Assets of the Bank of Brazil 
80 FOREIGN ASSETS............. 
31 Domestic LOANS & INVESTMENTS 


32 Govermmoent.............. 
83 Official Entities............ 
34 Business and Individuals... . 
35 Of which: Commerce... 
36 Industry... 
87 Agriculture . 


88 CREDITS TO OTHER BANKS. 


Assets of Other Banks 


40 FOREIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS 


42 Government............... 
43 Official Entities............ 
44 Business and Individuals... . 
45 Of which: Commerce... 
46 Industry... . 

7 Agriculture. . 
EMMI SOR NN on ea eee Ono ce 


Currency and Deposits 
50 MONEY SUPPLY 


51 SI os xc ke cs s'eos 

52 Deposit Money............ 
53 Bank of Brazil.... 

54 Other Banks.... 


55 Timp DEPOSITS............ 
56 GOVERNMENT DEPOSITS... 
57 BANK CLEARINGS*........... 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 
Prices and Wages 

80 WHOLESALE PRIcEs (All Goods)». 


81 Export Goods: Coffee.... 

82 Cotton. 
UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights) . . 

84 Exports (Current Weights) 

85 Imports (1935/39 Weights) . . 

86 Imports (Current Weights). . 


87 Cost or LivinG (Sao Paulo).... 
88 WAGES (Monthly Earnings)... .. 


Production 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION. . 
92 FAO Index 


93 EMPLOYMENT (Manufacturing). . 
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1937 


| 


or 


te 


-20 


- wow 


.09 
.98 
46 
.59 
.98 
91 
.56 


.29 


29 
25 
29 


31 
30 


30 
38 


“ 


50 


92¢ 


eh 
1938 1940 1941 1945 1946 1947 1948 


5. 
6. 


no 


a aS 


CHM weeo 
CAQHS 


10 
20 


98 


103 


2 


5 | f 


06 


1939 


.50 
-88 
.87 
. 70? 
74? 
85 


67 
27 


71 
36 









INTERNATIONAL FINANCIAL Statistics ByoLuME V 


(Cruzeiros per U. S. Dollar: End of Year) 


16.50 16.50 16.50 16.50 18.72 {18-72 


\19. 66 
19.77 19.65 19.50 18.72 
20.76 20.63 20.48 anf 


20.70 20.60 20.00 3 7 a 
21.74 21.63 21.00 —* 
21.00 19.76 atts 23.25 26.55 
(Millions of U. S. Dollars: End of Year) 
57 107 666 750 175 757 
61 70 354 354 354 317 
6 37 312 396 420 440 
5 8 42 40 4l 27 
62 115 708 790 816 784 


36 50 195 174 105 124 


(Billions of Cruzeiros) 
4.96 6.73 12.20 18.23 21.18 21.70 
4.96 5.52 8.75 13.03 22.79 20.98 


(1948 =100) 
80 85 76 100 92 100 
69 63 81 89 85 100 
87 111 64 136 110 100 
57 58 57 69 108 100 


(Billions of Cruzeiros: End of Year) 

.04 2.02 13.04 14.62 15.08 14.654 
: 6.68 17.06 14.26 13.80 15.15 
.30 1.35 6.68 3.76 2.54 2.25 
.97 1.68 1.43 1.48 1.65 1.68 
3.36 3.65 8.95 9.03 J: a | 


—oe 
> 
am 


“142228 si« 
(Billions of Cruzeiros: End of Year) 
.09 .16 .80 75 6X .49 


8.71 10.28 26.78 30.88 32.01 x 2 
sates ied . way 


06 2.05 6.83 6.82 6.69% 
(Billions of Cruzeiros: End of Year) 


11.36 14.58 38.69 40.27 44.41 X 44.46 
4.27 5.50 14.68 17.32 17.43 18.31 
7.09 9.08 24.01 22.95 26.98 X 26.15 


t.- . 


6.30 
cata psa a ee —: ———e 
4.25 5.52 14.54 15.28 14.33 X 13.58 
38 -64 3.16 6.88 6.28 X 3.42 


2.96 3.96 10.82 13.82 15.36 17.01 
(Per Cent: Average of Months) 
6.23 6.23 5.43 5.64 6.37 Tone 


(1948 = 100) 

29 35 60 71 86 100 
21 37 63 79 101 100 
26 24 47 73 85 «100 
27 33 56 75 97 100 
28 33 58 75 98 100 
34 38 54 68 87 100 
44 46 65 73 93 100 
26 28 62 71 92 100 
ae. ae 75 91 100 100 

(1948 =100) 

60 65 81 90 90 100 
85 90 90 98 97 100 


97 95 100 
ane mies 100 


> Mainly Porto Alegre and Sao Paulo. 


1949 


18.72 
19.66 


30.75 


719 


402 

32 
761 
193 


13.85 


Ce ie Me 
. s ee 
wo 


110 
122 
106 


103 
106 
85 
93 
98 
121 


103 
105 
101 
102 


1 


950 


18.72 
19.66 


127 
203 
134 


150 
159 
68 
80 
104 
134 


109 
115 
102 

98 


1951 


18.72 
19.66 


30.00 


514 
317 
197 
100 

40 


32.51 
37.20 


154 
213 
192 


‘113 


121 
118 





eS 


* Monthly totals and 12-month averages. 


18.72 
19.66 


$2.00 


665 
317 
348 

59 
724 


226 


145 
212 
208 


170 
179 


104 
153 


126 
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197 


100 
40 


51 
} 20 


13 
16 


121 
118 


Brazil 








-198— 1901 NN 1953 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
















(Cruzeiros per U. S. Dollar: End of Month) 









18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 1 
19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 20.22 20.22 20.22 20.22 20.22 2 
3 

_ = a — oa _ sae ape ot —_ aa _ i cae pa a =e cmap 

5 

6 

$2.00 81.00 29.25 32.50 32.50 32.40 30.00 29.00 28.80 29.50 28.00 29.20 30.00 31.25 32.50 34.00 34.00 34.25 7 

(Millions of U. S. Dollars: End of Month) 

665 683 680 708 670 648 619 591 584 583 560 559 514 505 521 516 pred Sata Se 
317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 11 


348 367 364 391 353 331 302 275 268 #«#%+%266 243 242 «#4197 188 204 199 .... |... 12 
Pt te ua cede: ale L -Pke Ae dine aie oene «elke eube wages eae. anes 
226 229 250 260 248 242 = 212 172 151 140 133 110 100 98 118 99 > see 
186 189 208 220 205 198 170 130 109 99 92 70 60 59 77 57 oS «v2 & 

40 42 40 43 42 42 42 41 40 
















(Billions of Cruzeiros) 








2.70 2.21 3.00 2.71 2.10 2.60 . 2.68 2.80 2.93 2.82 2.98 2.99 2.738 2.56 2.39 2.52 .... .... 20 

2.60 2.29 1.97 3.18 2.64 2.73 3.11 3.51 3.27 3.47 3.72 3.06 4.25 3.80 3.89 .... .... ove OMe 
(1948 =100) 

88 70 93 78 59 75 ae a ee ee ee ee 

161 85 110 102 69 80 63 61 97 106 121 113 115 104 96 OP exces ees 

69 17 48 29 21 50 133 133 107 56 39 22 10 17 10 sce cs cae 


(Billions of Cruzeiros: End of Month) 


12.84 13.18 13.13 13.64 12.93 12.53 11.99 11.48 11.36 11.33 10.89 10.88 10.04 9.89 10.19 10.09 .... .... 80 
24.48 25.70 25.35 25.83 27.06 28.03 29.17 29.55 26.81 27.62 27.73 30.27 32.36 33.22 32.96 33.00 .... Sue ae 
5.61 6.52 6.28 6.21 6.58 6.73 6.45 6.23 2.00 1.69 1.88 1.78 1.76 2.35 1.58 41.15 .... aus (ae 
3.15 3.30 3.31 3.63 3.78 3.97 4.138 4.12 4.36 4.54 4.69 4.84 4.99 5.10 5.15 5.26. .... oe 
15.72 15.89 15.76 15.99 16.70 17.33 18.59 19.20 20.12 21.39 21.16 23.64 25.60 25.76 26.28 26.60. .... cine Se 
8.06 8.09 7.89 8.06 8.54 8.84 9.50 9.91 10.80 12.04 13.41 14.29 15.53 15.48 15.62 15.58 .... sae ae 
1.86 2.156 2.15 2.16 2.21 2.84 2.49 2.56 2.68 2.76 2.89 2.97 93.27 3.38 3.44 3.58 .... ives ae 
4.99 4.75 4.84 4.91 5.09 5.27 5.74 5.84 5.76 5.71 4.00 5.52 5.90 6.08 6.27 6.51. .... Se. ae 
2.94 2.91 2.22 2.29 2.27 2.89 2.389 2.45 2.48 2.49 2.50 2.63 2.78 2.98 2.95 2.97 3.03 .... 38 


(Billions of Cruzeiros: End of Month) 







(Billions of Cruzeiros: End of Month) 
5.79 25.64 25.66 25.68 26.20 26.72 26.61 26.92 27.64 28.28 28.44 28.51 29.13 28.16 ............ .... 6! 
8.54 9.22 9.87 9.47 9.44 9.72 9.94 ies 





35.92 37.09 39.71 37.14 41.46 39.28 
(Per Cent: Average of Daily Quotations) 








7.06 T.00 FV. 0. (UTC. «6 CUT UT CUT UGC ek «6TRE CUT OTR eke tc 

(1948 =100) 
145 152 154 154 160 160 153 144 149 151 153 156 156 165 169 169 eee 
212 218 219 218 216 215 212 211 213 214 214 212 212 218 218 218 215 215 81 










138 151 166 173 200 










104 = 06.-Ss«108-—'s«ia09,-s—s0-s«s12sH( tsi sS CS (sMSC(isdMGSC«dSC (‘<étéd2RSs2De:s«édNDHC‘éS]SCW*«CSCO 


153 ee) ee ee I ace) sacs, <iges Gee Apes) ‘nase “sess ieee ascent 
(1948 =100) 

126 e299 102 2L 10K 180182142180 12T8T18B9B ee eee eee ve 0 

rs ee ue, Cou ied ike dene -anae Wabe, “ayak dene - dake. wane a 

97 ee ee Oe OM as weak rage dead cvaee. | ada seek. Sank) "eRes: eee 





a ed 


‘Tax discontinued in July. 2 Rate established in April. * Discontinued February 28. 1935/39 p 15 
age 


Burma 
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Exchange Rates 
1 SELLING RATES 


Gold and Foreign Assets 
10 MONETARY AUTHORITIES... 
11 GOVERNMENT 
12 OTHER BANKS 
13 TOTAL 
14 Of which: Sterling 
15 Other 
Foreign Transactions 
VALUE OF TRADE 
Exports 
Imports (c. i. f.) 
VOLUME OF EXPORTS 
22 Rice. . 
Assets of the Union Bank 
30 FOREIGN ASSETS” 


20 
21 


81 Government 


Assets of Other Banks 
40 FOREIGN ASSETS... 
41 
42 
43 


Government 
Business and Individuals ° 
of which advances for: 
Food & Raw Materials 
Industry. . 
Commerce... 
Importers. . 


48 CASH ° 


Currency and Deposits 
50 MONEY SUPPLY..... 
Currency 
Deposit Money 
Union Bank 
Other Banks ¢ 
TIME Deposits: Other Banks ° 
Gov’t Deposits: Union Bank 
DEPOSITS OF STATE BOARDS: U.B. 
BANK CLEARINGS‘........ 
Business and Individuals 
Government..... 


58a 
58b 
Prices 
80 Export Goons: Rice. 

81 Cost oF LIVING (Rangoon) 


Production and National Income 
90 RICE PRODUCTION 


91 NATIONAL INCOME......... 














BURMA 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 
Burma and the Burma Currency Board. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


try and commodity: 
Per Cent of Total Exports 


1937 1949 1950 1951 


51 38 14 
14 


India 

United Kingdom. 
Malaya 

Ceylon 

Japan 

Indonesia 


Per Cent of Domestic Exports 


1937 1949 1950 1951 
Rice 42 82 88 
Teakwood 7 6 2 
Cotton, Raw 2 1 2 


77 
5 
3 


I 


* Data for 1937-1940 refer to year beginning April 1. 
4 Monthly totals and 12-month averages. 
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DoMEsTIC LOANS AND INVESTMENTS 


DOMESTIC LOANS AND INVESTMENTS 


s_ | 1937 
Population 1950 





1938 1939 1940 1941 ‘! 1945 1946 1947 1948 


(Rupees per U. S. Dollar: End of Year) 
322 3.322 3.322 3.320? 3.318% 3.318 
(Millions of U. S. Dollars: End of Year) 


1949 1950 


2.888 3.322! 


3. 


107. 


14. 
127. 
11 


(Millions of Rupees: Year Ending September 30) * 
564.6 sack .... X 66.9% 478.6 757.3 
321.3 ” ... KX 198.9° 472.6 583.6 
(1948 =100: Year Ending December 31) 
34 66 


496.6 
216.8 


561. 


5 
278.7 


9 


164 52 2 


9 


100 
(Millions of Rupees: End of Year) 


— — — — 357.6 


(Millions of Rupees: End of Year) 


47. 


81. 
8. 
72. 


2. 

6.3 
13. 
20. 


74. 


5 96.5 
Year) 
502.0 


23.5 .... 35.1 
(Millions of Rupees: End of 


> 
“ 


504. 
335. 
169 


5 
164. 
27 
3 
29. 


148. 
106. 
42.7 


84.6 165.4 


84.6 165.4 
39.0 


com Ww WO ecm OH] 


(1948 =100) 
87 
108 


= eat 100 
. xX 1068 100 
(1948 =100) 
140 149 51 73 
(Millions of Rupees: Year Ending 


30 34 
103 «100 


September 30) 
2,572 3,026 


98 
2,874 


Cleari 
House 


15.6 million 
18.5 million 


Resear en es Value of Trade: Beginning 1946 /47 land-borne and sea-borne trade; 
prior years sea-borne trade only. Beginning 1945/46, exports of 
rice and rice products as valued by the State Agricultural Marketing 
Board, and exports of teakwood as valued by the State Timber 
Board. Volume of Exports: Rice: 1,229 thousand metric tons In 
1948, 


ASSETS OF THE UNION BANK: The Union Bank began operations it 
February 1948. Foreign Assets: Includes those of the Currency 
Board. 


MONEY AN 
bills, 1 
comm 


ICES: E} 
Nga-S 
metric 


Per Cent of Total Imports 


1937 1949 1950 1951 


50 32 37 37 

. 20 28 25 16 
4 10 18 

2 
6 
1 


India 

United Kingdom 
Japan 

United States 
Malaya 

China 


ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 
banks. Domestic Loans and Investments: Business and Indi- 
viduals: Includes inter-bank advances. Cash: Currency and de 
posits with the Union Bank. 


RODUCTIO 
metric 


4 tional 


4 
2 


4 4 
3 «6 
— »§ 
CURRENCY AND Deposits: Currency: In hands of business, individuals 
and foreigners. Does not include Indian coin, for which data are 
not available. Currency Board coin was put into circulation ” 
July 1950. Government Deposits: Demand deposits of the Cet 
tral Government with the Union Bank. Includes ECA “counter! 
part” funds. Deposits of State Boards: Includes Agricultur# 
Marketing Board and other agencies with the Union Bank. Ban 


Per Cent of Total Imports 


1937 1949 195¢ 1951 

Cotton Piece Goods 16 4 18 30 
Mach’y & Vehicles. 11 12 12 
Base Metals & Mfrs 11 8 5 
Bags and Sacks 5 1 3 
ll 


Personal 
Governr 
Grogs pi 
Gross pr 
Net fore 
Cotton Yarn & 

Thread... 4 


5 2 





' Begir 
er 17 rate 
‘woning A 


b’ Union Bank and Currency Board. ° Last Friday of year or month 
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a 


ee 


1951 


, 8028 


57.2 
2.1 
6.9 


166.3 
153.9 
12.4 


80.8 
81.2 


148.5 


re 
tr ~ 
o> 


— 
oe wo Cc 
onmr 

oom ro <O 


_— 


m™ Coonr 
co PO AHrM 
eo 


607.4 
397.5 
209.9 


208.1 
45.6 
88.6 

327.6 

151.0 

127.7 
23.3 


112 
112 


107 


1e trade; 
ports of 
arketing 

Timber 
- tons in 


tions in 
yurrency 


nmercial 
\d Indi- 
and de 


ividuals, 
data are 
lation 0 
the Cet 
‘counte!: 
iculture! 
, Bank 


— 
r month 






-1950- 

Dec Jan 
4.775 4.775 
116.9 128.2 

1.9 2.0 

8.7 qh 
127.5 137.3 
22.2 132.5 

5.3 4.8 

16.4 77.0 
78.4 64.9 

159 84 
556.3 610.1 
27.3 30.3 
41.4 33.7 
156.6 191.4 

6.8 25.5 
129.8 165.9 

14.8 

24.4 

32.6 

26.1 ei 

55.4 45.5 
552.3 579.2 
358.4 394.6 
193.9 184.6 

6 Pe 

193.3 183.9 
38.5 41.4 
62.9 67.4 
200.5 214.0 
159.5 163.6 
136.4 144.6 
23.1 19.0 

105 105 

108 109 


—__—_—______—1951 
Feb Mar Apr May June July Aug Sept Oct Nov 
(Rupees per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 
(Millions of U. S. Dollars: End of Month) 
129.0 131.3 185.8 139.2 146.5 153.7 164.6 168.1 154.6 152.4 
1.4 1.8 2.4 Sak 2.2 y Be 2.3 2.5 266 2.5 
7.5 7.5 8.3 8.7 10.3 8.9 8.4 8.9 9.0 9.4 
1387.8 140.7 146.5 150.0 159.0 164.8 175.3 174.5 166.3 164.3 
133.2 1385.3 140.1 144.1 152.9 160.0 162.2 160.7 152.1 150.0 
4.6 5.4 6.4 5.9 6.1 4.8 13.2 13.8 14.1 14.3 
(Millions of Rupees) 
72.1 103.2 74.8 119.8 105.3 103.9 81.8 65.0 61.4 49.9 
48.8 52.1 36.9 45.0 46.8 69.0 68.5 58.7 57:9 64.6 
(1948 =100) 
95 150: 110 157 144 ——> 109<—— 70 60 
(Millions of Rupees: End of Month) 
613.9 625.1 646.5 662.4 697.4 731.7 7883.7 776.2 785.9 725.5 
30.3 30.3 30.8 30.38 30.3 28.8 27.8 28.0 28.0 27.0 
(Millions of Rupees: End of Month) 
35.6 35.9 39.5 41.2 48.9 42.2 40.0 42.5 42.9 44.9 
204.8 191.7 187.9 185.8 171.4 180.8 180.8 175.1 182.4 186.3 
24.9 27.4 30.0 30.9 32.56 37.5 39.2 39.2 9387.2 $87.1 
179.9 164.3 157.9 154.9 188.8 143.3 141.6 185.9 145.2 149.2 
21.0 aa 18.8 17.2 a 
40.6 a 28.4 Se.1 en 
33.4 oe 31.0 34.0 ve 
<< oe bide, See kos coun Oem aie 
49.8 49.8 48.6 51.9 61.2 61.9 57.2 57.5 60.1 46.5 
(Millions of Rupees: End of Month) 
638.8 700.9 702.7 697.2 683.2 677.5 657.3 645.9 614.8 596.4 
444.9 476.4 484.0 473.9 453.2 441.2 421.2 415.5 388.9 377.8 
193.9 224.5 218.7 223.3 230.0 236.3 236.1 230.4 225.9 218.6 
1.4 - 1.3 .6 8 1.4 1.0 2.1 1.2 Pe 
192.5 217.6 217.4 222.7 220.23 234.9 266.1 226.3 224.7 217.9 
40.4 39.2 40.1 41.6 48.2 44.2 48.0 42.5 42.2 43.8 
57.7 68.1 48.9 40.38 28.4 238.9 16.9 181.7 74.5 68.4 
156.5 149.8 188.5 221.2 288.4 328.2 413.1 317.3 340.5 351.4 
153.2 184.1 145.8 158.4 145.7 148.6 149.6 142.1 138.8 187.1 
125.4 148.2 125.9 129.8 122.2 126.7 127.0 120.2 115.3 120.5 
21.6 35.9 19.9 2.6 23.8 16.0 22.6 21.9 23:5 16.6 
(1948 =100) 
105 105 105 105 105 118 118 118 118 118 
107 102 106 107 117 123 124 121 112 107 


Clearings: Total clearings through Rangoon Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 


bills, 1 per cent. 


commercial bills, 3 per cent. 


RIcES: Export Goods: Rice: Government ex 


Nga-Sein Nga-Kyauk, small mills special 42%. 


Discount Rate of the Union Bank of Burma for 


rt price for white rice, 
1 rupees per 


metric ton in 1948. Cost of Living: Excluding rent prior to 1946. 


X0DUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 


metric tons in 1948. 


n National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in millions of rupees) : 








Years Ending Sept 30 








April 1937 ({<©§ —_$—_—____$_____—___—_——_- 

March 1938 1947 1948 1949 1950 

Personal consumption............. 751 2,411 2,876 2,379 2,396 
Government current expenditure... . 132 296 312 322 347 
Gross public domestic investment. . . 33 238 188 72 29 
Gross private domestic investment. . 107 173 211 68 21 
Net foreign investment............ 167 —295 —234 - 255 156 
ee ee ee 1,190 2,823 3,353 3,096 2,949 


. ‘Beginning September. 
"17 rates subject to minor daily fluctuations. 


nning April 1. 


? Beginning April. 


3 Beginning January 14. 
6 February /September. 





Dec 


4.802° 


157. 


166. 
153 
12. 


mow wo eH 


68.4 
44.1 


748.5 
27.0 


32. 
191. 


159. 


bo 
. tr . 
CO mimonm OmD © 


ro 
= 
co 
SDORRAR wore 


‘ Beginning September 22. 
7 October. 


Jan 


4.808 


158. 


167. 
154. 
12. 


Dormonr 


752.6 
27.0 


33. 
218. 


192. 


~~ 
a 
ecco or 


ets oes 


42. 


664. 
462. 
202. 


1 
200. 
45. 
80. 
276. 


164. 
140. 


Dow Pe Ropom 


to 
~ 


133 
106 


5 Effective Decem- 


720. 


27. 


34. 
227. 


203. 


52. 


748. 
515. 
232. 
Be 
231. 
42. 
57. 
204. 
167. 
137. 
29. 


ie 


wrhoc oo 


© FP rOMmIAC 


1 
3 


6 
9 
7 


133 
103 


8 Less than 12 months. 


1952 
Mar 


® Year 


Burma 





Apr. May 


10 
11 
12 
13 


14 
15 


20 
21 


22 


30 
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Canada 
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fn = 
ie 
1937 1938 1939 1940 1941"! 1945 = 1946) «1947 194819491950 195, SD 
Exchange Rates (Canadian Dollars per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 1.001 1.010 1.110' 1.110 1.110 1.105% 1.005% 1.005 1.005 1.105¢ 1 . 
@ Free Rate IN NeW YoRK......... —.... ws. 1.163 1.170 1.108) 1.054 1.120 1.084 1.130 -060" 1.017 B 1.06 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT & BANK OF CANADA 200 220 $21 422 938 1,541 1,261 518 1,011 1,122 ‘akin ome 
11 Tete pakke oe sels 180 186 218 136 136 354 536 287 401 486 580 842 "BR 
12 SDs EEN sinc udnecnve oe 16 29 88 194 62 1,154 709 216 597 631 1,162 937 1 16 
13 DE tat cakkopkeee inne. 6 6 15 92 761 33 16 17 13 ieee ee ra 
14 DoLLaR EXCHANGE IN U.S. BANKS 176 202 276 434 8738 1,622 982 410 776 869 899 1,307 es 
15 Government and Banks..... aa ghia ae 3a roth ins lvtde aan Nahe sinks 781-1113 78 
16 Business and Individuals... . paisa hie Sate re 118 194 ili 
Foreign Transactions (Millions of Canadian Dollars) 
20 GOLD PRODUCTION............. 144 167 185 205 206 104 105 108 124 149 169 16] 1. 
VALUE OF TRADE 
21 Ne ee ait oie ods 1,012 849 936 1,193 1,640 8,267 2,839 2,812 93,110 93,0227 93,214 4,07 301 
22 SURGE, BIDAD) . o-s ones 6020s 809 677 761 «1,082 1,449 1,586 1,927 2,674 2,637 2,761" 3,174 4,085 26 
VOLUME OF TRADE (1948 =100) 
23 Exports (Current Weights). . 61 58 67 77 102 133 94 98 100 94 94 104 10 
24 Tees 60 69 98 89 130 205 118 126 100 133 109 152 12 
25 Noewaeriet.............. 80 55 62 76 76 70 90 98 100 110 115 120 11 
26 Woodpulp............. 48 31 39 59 79 80 79 94 100 86 103 125 i 
27 Imports (Current Weights) . . 61 55 61 75 86 84 92 111 100 102 109 123 10 
Assets of the Bank of Canada (Millions of Canadian Dollars: End of Year) 
80 FOREIGN ASSETS.......... pik 195 214 290 38 201 3 —_— — — — 226 61 29 
Domestic LOANS & INVESTMENTS 
$1 IE 5's 5:5 60's a 2% 174 186 232 576 608 1,856 1,921 1,906 2,088 2,034 1,967 2,216 1.96" 
Assets of Other Banks (Millions of Canadian Dollars: End of Year) 
40 Domestic LOANS & INVESTMENTS 2,332 2,434 2,753 2,662 2,920 5,344 5,620 6,723 6,298 6,632 7,018 6,830 7.015 
41 ee a 1.342 773 953 912 1,170 8,274 8,819 2,649 2,960 3,113 3,079 2,754 3'07! 
42 Official Entities............ ee 630 632 582 515 453 485 679 686 704 734 650 73, 
43 Business and Individuals. ... . 990 1,032 1,168 1,168 1,235 1,617 1,816 2,395 2,652 2,716 3,205 8,426 8 20: 
SRR CC Gi wis sc wisv Satin 255 263 292 323 356 694 758 781 749 765 824 907 82. 
Currency and Deposits (Millions of Canadian Dollars: End of Year) 
TR Oh 1,044 1,088 1,370 1,562 1,902 3,514 3,995 3,948 4,334 4,421 4,852 4,843 4.85: 
51 CE i nadiaavanccns 238 «= «238)—Ss281Sss 879 Ss 4921055 «1,096 1,112 1,184 1,183 1,214 1,25 8 1’o1, 
52 Deposit Money............ 807 850 1,089 1,183 1,410 2,459 2,900 2,831 93,150 93,238 3,638 3,568 3635 
53 Bank of Canada 4 3 18 10 6 30 94 67 81 127 207 66 00 
54 Other Banks 803 847 1,071 1,173 1,404 2,429 2,806 2,764 3,069 3,111 3,431 3,501 3.43 
55 Time Deposits: Other Banks 1,404 1,472 1,544 1 ,438 1,433 2,391 2,856 3,143 3,408 3,751 3,861 3,894 8.86) 
56 GOVERNMENT DEPoOsiIts......... 25 80 176 77 188 1,075 426 331 875 231 364 230 364 
57 Bank of Canada Bana 12 17 46 15 74 153 60 69 98 31 25 95 9: 
58 Other Banks akad 13 64 130 66 114 922 366 262 277 200 339 = 185 Prt 
59 BANK DEBITS*.. 2,931 2,577 2,635 2,870 3,270 5,699 5,771 6,208 6,724 7,130 8,386 9,349 9,31: 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ 13 —42 -161 —482 -617 -1,703 —466 311 652 155 604 
61 Revenue au a ki ; 546 532 550 912 1,561 3,081 2,919 2,935 2,900 2,710 3,471 
62 Expenditure........ 533 573 710 1,894 2,178 4,784 3,885 2,624 2,250 2,555 2,866 
FINANCING OF DEFICIT 
63 Net Borrowing: Can. Dollars —24 54 389 800 1,659 3,160  —357 —1,022 -—247 -137 -—102 
64 Foreign Currency -9 12 —82 —83 -165  —148 —38 44 99 184 —T4 
65 Use of Cash Balances....... 20 —24 —146 —235 -877 -1,308 861 666 -—503 -—203  —428 
66 CANADIAN DOLLAR DEBT... . 2,458 2,512 2,901 93,702 65,361 16,475 16,354 15,848 15,101 15,009 14,907 
67 FOREIGN CURRENCY DEBT 794 806 724 641 476 204 166 210 308 492 418 
Money and Capital Market (Per Cent: Average of Months) 
70 LoNnG-TERM Gov't. Bonp YIELD. 3.17 3.09 3.16 3.28 3.10 2.93 2.61 2.57 2.94 2.838 2.78 3.24 2.96 
71 SHORT-TERM Gov’T. BOND YIELD ... 1.18 1.54 1.48 1.40 1.89 1.389 1.43 1.44 1.66 1.81 2.37 2.17 
72 TREASURY BILL RATE........... 72 .59 71 .70 .58 .36 .38 Al Al 48 .55 80 63 
SHARE PRICES (1948 =100: Average of Months) 
73 Manufacturing............. 106 88 85 69 60 87 101 93 100 96 119 160 135 
74 Pulp and Paper........ 64 35 31 34 26 63 97 98 100 92 137 213 168 
75 Base Metal Mining......... 93 93 105 83 75 87 100 92 100 102 116 14 126 
76 EN cain Gaweees 153 155 147 113 100 140 135 117 100 110 104 107 98 
Prices and Wages (1948 =100) 
80 WHOLESALE PRricgs (All Goods). . 56 53 51 56 60 68 72 84 100 103 109 124 11 
UNIT VALUE OF TRADE . 
81 Exports (1935/39 Weights) - .. 53 47 45 50 52 79 80 92 100 103 108 122 112 
82 Imports (1925/39 Weights) . . 50 46 46 52 56 70 76 88 100 103 110 126 117 
PRICES OF EXPORT GOODS 
83 alee cease aus 72 44 37 48 46 81 89 92 100 116 112 —104 10% 
84 ee eee 42 50 51 55 55 68 79 92 100 104 110 118 11 
85 Cost oF LIVING...... eA eetois 65 66 65 68 72 77 80 88 100 «104 «= 107_~—S sd 110 
86 WAGES (Weekly Earnings)....... 100 108 114 121 121 
_—_— 
* Monthly totals and 12-month averages. b Unit value of exports. ; official 
Page 18 1 Beginning September. ? Beginning October 16. ? Beginning July 6. ‘ Beginning September 20. * Beginning October include. 
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——~  -1950- 1951 _ a 
195] Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Canadian Dollars per U. S. Dollar: End of Month) 
1.017 1.060 1.055 1.046 1.051 1.068 1.068 1.067 1.056 1.058 1.055 1.048 1.036 1.017 1.003 1.000 .987 .980 .983 \ 
(Millions of U. S. Dollars: End of Month) 

ee, a ee a a ee es my ee a ee ee 10 
842 580 596 607 610 625 £634 «#«%+646 «+3668 673 683 #724 ##%792 842 #847 856 866 11 
937 1,162 1,147 1,185 1,043 1,039 1,047 1,037 1,006 889 928 954 957 937 936 931 921 12 
ae sponta ob Bee reese ek 18 

1,307 "899° 887 884 825 829 836 964* 932 1,011 1,023 1,258 1,250 1,307 1,316 1,386 1,336 1,398 14 

1,113 781 761 740 680 666 679 ###$%796 #=$|(@5 814 857 1,120 1,108 1,113 1,125 1,152 1,144 1,196 15 
19%4 118 126 145 145 168 #=4156 «#4168 «$3147 197 166 188 #142 «4194 192 184 191 201 16 

(Millions of Canadian Dollars) 
161 13 14 13 14 14 13 13 13 14 la 13 12 12 13 12 20 

4,072 327 316 383 392 324 376 385 

4,085 266 327 274 343 3938 405 360 371 £357 «£312 «£344 «&3326 273 3807 282 327 22 

(1948 =100) 
104 101 96 78 95 95 104 99 118 109 100 115 118 «£118 ~=©101 97 112° 111 23 
182 128 102 89 111 106 137 163 208 «#4171 «#41389 «#152 217 234 116 «6116 § «6116... 24 
120 116 110 104 424 #116 «127 «125 116 126 «©6112 6180 686129 «6121 6«=68128)—S16—s«éi228 25 
125 115 117 100 124 #=$117 «+126 128 «©6185 «66141 124 185 125 125° 181 1080 :128~—Cti.... 26 
123 104 124 102 125 140 142 «#©+126 «180 127 «$112 126 122 102 «6116 §«€©6©109 «©6128 ©~=©=6130 27 
(Millions of Canadian™Dollars: End of Month) 
51 41 43 22 1 2 3 13 13 
2,216 2,207 2,225 2,263 2,219 2,299 2,206 2,111 
(Millions’of Canadian Dollars: End of Month) 

6 , 830 7,018 6,987 6,899 6,892 6,863 6,870 6,805 6,788 6,801 6,837 6,812 6,917 6,830 6,794 6,803 6,877 6,898 40 

2,754 3.079 3,054 2,887 2,802 2,742 2,720 2,681 2,696 2,679 2,734 2,726 2,744 2,754 2,819 2,884 2,939 2,917 jl 
650 734 717 +726 + #6$717 + «2©}719 726 712 688 695 672 656 #£=676 #£650 632 #626 «£641 ~«# 635 42 

3 , 426 3,205 3,216 3,286 3,373 3,403 3,423 3,411 3,403 3,427 3,431 3,430 3,496 3,426 3,344 3,292 3,297 3,345 43 
907 824 114 1710 752 4774 «+1160 781 798 784 788 835 843 907 869 808 9880 897 bh 

(Millions of Canadian Dollars: End of Month) 

4,843 4,852 4,688 4,661 4,670 4,778 4,754 4,751 4,749 4,719 4,765 4,796 4,883 4,843 4,698 4,730 4,801 4,849 — 

1,275 1,214 1,151 1,169 1,213 1,198 1,202 1,256 1,225 1,262 1,275 1,256 1,296 1,275 1,235 1,282 1,270 1,260 ve a 

3 , 568 3.638 3.537 3.492 3.457 3,580 3,552 3,495 3,525 3,457 3,490 3,540 3, 587 3,568 3,462 3,448 3,527 3,589 .... 52 

66 207 204 °205 +'207 «+215 +|222 #+©220 #218 «9186 ~#« 140 83 66 55 52 66 42 45 53 

3,501 3,431 3,333 3,387 3,250 3,365 3,330 3,275 3,312 3,271 3,350 3,456 3, 434 3,501 3,407 3,396 3,461 3,547 hee 

3,894 3,861 3,875 3,909 3,903 3,888 3,881 3,852 3,871 3,872 3,880 3,862 3,904 3,894 3,891 3,926 3,978 3,989 55 
. 364 426 340 388 237 308 #341 £326 384 «+3333 «#3836 «200 230 «261 246 «#43199 134 .... 56 

0 25 68 69 70 57 76 15 91 115 106 210 66 95 93 88 15 14 22 57 

135 339 358 271 318 #180 231 266 235 «269 «4227 «23126 134 135 168 #157 «+4175 «#3120 .... 58 

9,349 9,315 9,002 7,984 8,830 9,017 9,484 9,500 9,032 9,072 8,775 10,619 10,737 10,134 9,734 8,789 59 
(Per Cent: Mid-month Quotations) 

_< 2.99 3.02 3.02 3.25 3.24 3.24 3.25 93.23 3.24 3.24 3.26 3.38 3.50 3.54 3.55 3.57 3.55 3.47 70 
2.17 2.26 2.27 2.70 2.48 2.28 2.35 2.38 2.86 2.31 2.40 2.38 2.26 2.83 2.47 2.29 2.34 2.37 71 
.63 63  .73 .7% .76 #.76 #7 # #«77 ~#@©.79~=©=688)~—(O98))|~|( 9289 (8D 94 .98 1.02 72 
160 (1948 =100: Average of Thursday Quotations) 
ois 135 144 157 154 ~~ 158 157 153 155 168 #=$178 «#5177 167 168 174 #+#+#$173 170 168 #161 78 
a 168 182 201 194 215 219 «+218 #£=215 ##=.223 £281 «226 «#8218 «6217 0622106214 )06=6207)0S ss sd1938Stiss 
107 126 141 151 144 ~ 143 137 182 184 #140 150 156 4149 «#4149 158 «6151 146 140 140 75 

92 106 114 41110 #103 98 98 101 107 118 #116 «©1110 «©6118 06«6©101)0611006«6118)06=«118Ss«éd2is 76 
. (1948 =100) 

12 116 120 123 125 125 126 126 125 124 «©=124 124 #128 122 # «©1200 «6119 = §©6117 80 

i 112 116 118 119 «121 £122 «©6128 §«€6©124 «(126 «69125 126 «126 «69126 6125 «66125 8=6124 
117 120 122 125 128 #=#<130 «£180 +4180 #127 «86126 §6«€6©6124 «686122 §06«©6©12206«6©612006«6118)~=— a5 tsti—éd2B 82 
- 102 103 102 108 105 1014 «4105 «©6104 108 102 «6104 107 «8108 «66108 § «6114 ©6109 ~=:107 83 
119 113 118 #4118 «#112 «#«©61180« «6 118Ssi«iddsi‘<iéaGSCid2HKi(<ité‘iaC(‘<‘i‘ézaOCd2BesCiéié«édDMNC“(<é=é‘éiakDSCMBe—:Cs—=‘*iT:—“‘<‘édkdGOCw#Cw! OH 
1 110 111 118 #=116 #=6117 #«=5117 119 121 122 «© 122 «©6128 06«©12806«6©6128)06«6124)0Ss128——s«a2sia12D_s—«séd1s-B85 
12 121 114 128 122 124 «©#£+126 «126 ©«6©128§«©6©6128)6«€6©6180)0«3=— 183) s(sd184)'sisid46G—«<iG—“ié‘«iT:SCSC:*«é«diLSSD 86 

Continued on next page 
ee  ———— 
ctoberf Official rate subject to daily fluctuations. * When U. S. Government securities with an original maturity of up to 20 months are 

included the data become: December 1950, 1898; 1951: March 1328, June 1330, September 1243. ? Beginning April 1949 includes Page 19 
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Production, Employment, and Income 


90 
91 
92 
93 
94 
95 


96 
97 


INDUSTRIAL PRODUCTION. . 


AGRICULTURAL PRODUCTION * 
ED ES ss ow eee ees 
Ee 


EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME........ 


CANADA 


EXCHANGE RaATEs: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


Pulp and Paper............ 


Population 11950 


60 56 60 
68 49 55 
67 85 103 
73} Sree 
47 93 135 
58 58 
16.2 19.0 19.0 
4.06 4.02 4.37 


{1937 





1937 1938 1939 1940 1941 | 


72 
68 
103 
140 
14.7 


5.26 


11.3 million 
13.7 million 


No new par value 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 


Canada. 


Dollar Exchange in U. S. Banks: Deposits and short- 


term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 
Balance of Payments (in millions of Canadian dollars): 





Exports (f.o.b.) 
Imports (f.o.b.) _ 


Trade balance 


Nonmonetary gold. 
Foreign travel 

Transportation ; 
Investment income ‘ . -_ 
Other services. . . 





Total goods & services. . 


Private donations. ies 
Private direct investment. 
Other private long-term capital 
Private short-term capital... . 
Amortization of official debt. . . 
Gold subscriptions:IMF, IBRD 
Repayment ofloans extended. . 





ae sss Skee - 
Errors and Omissions 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Grants extended oome 

Loans extended........ 

Loans received . 

Voluntary loan repayments. 
Liabilities to official institutions 
Foreign exchange holdings. 

Monetary gold........... 


1938 1947 1948 1949 1950 
880 2,861 3,201 3,147 3,139: 
692 +~2,729 -—2,791 -—2,866 —3,129: 
188 132 410 281 10 
161 99 119 139 163 

63 84 146 97 53 
—3 107 87 54 — 14! 
250 —289 —267 —307 —381 
—44 —30 —29 —73 —147 
115 103 466 191 —316 

-15 —18 9 =e 
=~ 59 93 101) 
—50 —258 —104 —33)  1,0208 

—§ —10 —2 —34) 

—12 —39 =st —24 ve 

— on 74 — 7 a 

lll 80 18 73 

116 —229 42 22 =: 1,098 
6 7 4 = ’ 
5 —119 512 210 777 

_ —38 —23 —6 _ 
_ — 565 —142 —120 —50 

a — 150 99 50 

—_ a _ —72 — 100 

—20 4 43 ae 

jf 493 —378 —66 —677 
=f 249 —115 —89 
—5 119 —512 —210 —997 


Total. . 


‘ Exports exclude Canadian inland freight and imports exclude U. S. inland freight. 


Both these items are included in transportation. 


* Including private donations 


* Errors and omissions and liabilities to official institutions are included with private 


capital. 


Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 


to imports for home use. 
country and by commodity: 
Per Cent of Total Exports 


1937 1949 1950 1 


40 23 15 
37 50 65 


United Kingdom. 
United States 


951 


16 
59 


1937 1949 1950 1951 


Wheat 12 14 10 
Other Grains & Far- 

inaceous Prod... 6 6 5 
Newsprint... 12 14 15 
Woodpul ‘ 4 6 7 
Wood & Mfrs ’ 8 8 13 
Copper & Mfrs 6 3 3 
Nickel. . 6 3 3 


ll 


7 
14 
9 
12 
2 
3 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States. ... 
United Kingdom 


61 71 
18 ill 


67 
13 


Distribution of Total Value of Trade by 


69 
10 


1937 1949 1950 1951 


Machinery & Ve- 
hicles 
Iron, Steel & Mfrs. 12 9 8 


14 23 23 


Petroleum & Prod. 7 10 10 
Coal, Coke & Prod. 5 5 6 
Cotton & Mfrs . 5 5 5 
Wool & Mfrs..... 4 4 3 
Other Textiles & 

Mfrs. . : . 6 3 3 


2 
1 


o #&& Oth 


1945 1946 1947 
(1948 =100) 
87 97 88 97 
72 72 86 95 
87 88 100 93 
ae ee 95 90 
81 82 107 88 
5 kop Mg 97 
(Per Cent of: Total Labor Force) 
8.0 3.0 2.0 


(Billions of Canadian Dollars) 


6.56 


9. 


84 


9.82 


10.99 


1948 


100 
100 
100 
100 
100 


100 
2.1 


1949 


12.56 X 13.19 


1950 


109 
104 


106 


120 
101 


3.3 


14.56 





—_—_ 


1951 
117 
114 

146 
108 
2.1 

17.23 






Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: In 1948 in thousands of metric tons: Wheat and Wheat 
Flour (in terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp, 


1,630. 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 
Domestic Loans and Investments: 
Government: Includes a small amount of provincial securities. 


held for the account of others. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 

Prior to April 1949 their activities in Newfoundland are not in- 
Cash: Bank of Canada notes, subsidiary ec in, and deposits 
with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


cluded. 


foreigners, and the Government. 


Deposit Money: Also includes 


active notice deposits of business, individuals, and foreigners with 
Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 


Other Banks as estimated by the Bank of Canada. 


Other Banks as estimated by the Bank of Canada. 


Government 


Deposits: Deposits of the Dominion Government with the Bank 
Bank Debits: Debits to time and 
demand deposits of business, individuals, and foreigners with the 


of Canada and the Other Banks. 
Other Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 


deduction of Government-held bonds. 


Figure for fiscal 1946 in- 


cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 


scribed to the International Bank. 


deduction of Government-held bonds. 


Foreign Currency Debt: After 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 
Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 

Discount Rate of the Bank of Canada: 2.0 per cent 


3-month bills. 
since October 17, 1950. 


Date Established 
1935—Mar 11 


1944—Feb 8 


Rate 


2.5 
1.5 


Date Established 


1950—Oct 17.... 


Previous changes (in per cent): 


Rate 
2.0 


Share Prices: Weighted aggregative index with original base 1935/ 
39 = 100. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 
exports in 1926 was 25 and 50 per cent, respectively, of the total 


weight. Prices of Export Goods: In Canadian dollars 


Based on quotations in Montreal and Toronto. 


r metric ton 


in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 


PRODUCTION, EMPLOYMENT, AND INCOME 

Farm: Index of net production valued ~. 1935/39 prices. 
Crop years end- 
ing July 31 of year indicated. Pulp and Paper Production: Weighted 


Production: 10,515 thousand metric tons in 1948. 


by net values in 1935/39. 


Agricultural Production: 


Wheat 


National Income: At factor cost. 


X Beginning 1949 Newfoundland included. Gross National Ex 
penditure: At market prices (in billions of Canadian dollars): 


1949 


Personal consumption 
Government expenditure 


Gross private domestic investme 


Net foreign investment pase cetase 
Residual error of estimate... . 


Total... 


nt!. 


1938 


3.81 
-72 
-60 
-10 


‘ Includes investments of public enterprises. 


1947 
9.17 
1.57 
3.07 


1948 


10.11 
1.80 
3.29 

Al 


.96 
13 
-20 
-17 


ee eee 


1950 1951 
11.86 13.06 
2.32 3.12 
4.22 5.45 
—.33 —.58 

05 (eM 
18.12 21.2 


7_——OOOOO O_o 
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*Farm production index. 












VOLUME 
— 


-1950 
Dec 


115 
109 


Nati 
Cana 


Agricu 

anu! 
Trans} 
Trade 
Gover 
Others 
Net in 


!Unre 


Natic 
lions 


Wages 
Incom 
A 
Oo 
Invest 


) CEYLO 


FOREIGN: 
July 
Cent 
ning 
repo! 
value 
dolla 
bank 
in 19 


FOREIGN 
rupe¢ 


Expor 
Impor 
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Trans 
Invest 
Other 


Privat 
Privat 
Milita 
Loan | 
Misce 


Errors 


Comp} 
Long- 
Short- 
Ster 
Ind 
Oth 


‘Ti 
proba 
the of 
includ 
Ment 
pensa’ 


a 


‘1935/39 









goods 
me. of 
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iounts 
hents: 


Banks 
ot in- 
posits 


duals, 
cludes 
s with 
posits 
active 
th the 
nment 
Bank 
1e and 
th the 
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ounts. 
Mone- 
After 
46 in- 
nillion 
nillion 

addi- 
"3 sub- 
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Short- 
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n new 
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1950 =| —_—_—_Sa— ——_—__———_ Ka 881 ir? —— 


Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(1948 =100) 


115 116 118 120 120 123 121 115 113 115 117 114 110 113 115 117 116 “a. oO 
109 109 112 112 115 116 116 114 116 115 117 116 113 115 See was ay 















‘110 «2110-110 s«110Sss108~S—s«108-~S—s«s104Ss«205——«*i 95 
(Per Cent of — Labor Force) 


“109 
1.6 





















































National Income by Industrial Origin: At factor cost (in billions of Value of Trade: October 1949 imports adjusted downward by 7.6 


Canadian dollars) : million rupees for overvaluation of goods in previous months of 
1938 1946 1947 1948 1949 1950! 1949. Distribution of Total Value of Trade by country and by 
Agriculture, forestry, and fishing. . .65 1.57 1.68 2.04 1.97 2.10 commodity: 
a , aay 8 construction 1.43 3.51 4.31 4.96 5.17 5.738 
Transport........ + 47 1.11 1.19 1.29 1.84 1.41 Per Cent of Domestic Exports Per Cent of Total Imports 
Neate in ty seers a 6 bb aLNS 85-08 : .56 1.41 1.65 1.86 1.98 2.22 
Government. De here leaie diate 43 «1.06 .85 95 1.09 1.17 1937 1949 1950 1951: 1937 1949 1950 1951 
Others. . ifacan 81 1.40 1.67 1.72 1.95 2.16 United Kingdom... 43 32 24 382 United Kingdom... 22 18 20 22 
Net income from abroad... . —.24 —.24 —.28 —.26 —.31 —.38 United States 15 11 21 11 India. . 33 15 16 12 
ee Canada... oa 5 4 6 4 Burma : 14 15 20 165 
a 4.02 9.82 10.98 12.56 13.19 14.41 Australia 4 - 7 7 Australia. . ; =< 7 8 
United States..... 3 7 3 5 


! Unrevised figures. 
1937 1949 1950 1951 
National Income by Distributive Shares: At factor cost (in bil- Petecesstessss BA 


lions of Canadian dollars) 3 Coconuts, Copra, 
and Coconut Oil. 12 16 16 17 





1938 1947 1948 1949 1950 1951 
Wages and salaries... 2.50 6.30 7.25 7.88 8.41 9.84 ' Exclusive of reexports. 
Income of unincorporated enterprises: 
Agpowiare. ve ‘= :.@ . 2 :. 7 72 Volume of Trade: Exports: Quantities valued at prices of 1948; 
ata "71 2:27 2:46 2.44 3109 3.66 prior to 1948 at 1934/38 prices. Principal exports in thousand 
ae — — metric tons in 1948: Tea, 134; Rubber, 93; Copra and Coconut Oil 
I Gai hee sex reaaeaks 4.02 10.98 12.56 13.19 14.56 17.23 (in terms of Copra), 177. Imports: Quantities valued at 1948 prices; 
moving cross weights prior to 1948. Balance of Payments in) 
millions of Ceylon rupees) : 
j CEYLON Population | 133) eoeeccesecces 5. 7 million : 
1950.......e00es 7.6 million ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


Notes to Series on Page 22 August 1950. Total Assets: Balance sheet total less loan to Gov- 
ernment covering IBRD subscription. 
FoREIGN ASSETS: Central Bank: Holdings of the Currency Board through 

















July 1950 and of the Central Bank thereafter. Government and ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
Central Bank assets include war loan to U. K. Government. Begin- including branches of foreign banks. Total Assets: Combined 
ning August 1950 foreign investments of the Central Bank are balance sheet total less balances due from domestic banks and cash 
reported at cost; currency classification of total continues at face items in process of collection. Domestic Loans and Investments: 
value. Dollar Exchange in U. S. Banks: Deposits and short-term Business and Individuals: Includes foreign bills. Cash: Currency 
dollar obligations held for Ceylon account, as reported by U. S. holdings and deposits with the Central Bank. Prior to August 1950, 
banks in the New York Federal Reserve District. X Deposits only currency holdings only. Prior to the establishment of the Central 
in 1948. Prior to 1948 data included in India. Bank the commercial banks held their reserves in the form of cur- 
rency deposits with the Imperial Bank of India, and balances with 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of Ceylon banks abroad. 
rupees) : 

1938 1947 1948 1949 1950 CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
acaee ats, occcesce  B12—~C*SBASC‘“C«*«iz*< OS SC«ddOAS~~«1,470" viduals and foreigners. Deposit Money: Demand deposits of busi- 
Imports (cJ.f.) 9... 1.022.022; —235 —~980 —9738 —1,081 —1.,146 ness, individuals, foreigners, and certain government agencies with 

Wats ebeies ........... 37 —126 33 —~18 $24 the Other Banks and of government agencies with the Central 
Transportation.............. 19 88 53 51 —48 Bank. X From December 1942 to September 1949 deposits of gov- 
Investment income. ee —47 —68 —49 —29 —47 ernment agencies are not included. X Prior to 1942 deposits of the 
Other services............... —18 6 48 24 itn entire Government are included. Time Deposits: Time and savings 

Total goods & services a =< 85 28 221 deposits of business, individuals, and foreigners with the Other 

Banks. Government Deposits: Demand deposits of the Govern- 

Eiewte peeioenee «+--+ — 24 = — =2 a ment with the Other Banks and beginning ioe 1950, with the 

Military ae a = sail a cian Central Bank. X Prior to September 1949 includes deposits of gov- 

Loan repayments............ — 1 30 — -- ernment agencies also. 

Miscellaneous investroents. oe —22 —15 —19 wat 

NE 5b erie vias —24 — 45 —55 —99 —88 MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 

. st call of the 3 per cent National Development Loan of 1965/70 
rrors and Omissions... . 19 —89 26 -4 10 


Treasury Bills: Weighted average tender rates on new bills issued 
Surplus or Deficit (—).. -9 — 284 56 —7 143 within the period. Share Prices: ae ted arithmetic avera " 
of price relatives with original base January/June 1939=100 


COMPENSATORY OFFICIAL FINANCING Based on quotations in Colombo 


Long-term securities. alsa 829 —5 57 

Short-term balances . - - 7 
Sterling. . Be aa ¥ 16 =20 2 — 143! PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 
ndian rupees rpadioneee — 54 -4 2 i j j . 1: 
eae me 1 ai export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 


seins iliiadinlitlad + acammmaiammanelaaiitassmelios = slpiiaabiata 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Exports: 
| 9 284 —56 75 —143 Weighted by quantity of 1948; X prior to 1948 by quantity as of 
1934/38. Unit Value of Imports: pe sy by current weights. 


' The export figure includes freight and insurance on goods sold on a c.i.f. basis and 
ee ber estate labor. 


probably also includes exports of ships’ stores. The transportation figure includes Wages: Minimum wage rate; tea and ru 
the offsetting entry for freight payments on goods sold c. a “1 = By me does not 
include sales of ships’ stores. * Including nonmonetary 








ncluding invest- . 7 
ment by miscellancous government funds which Should’ = deala an deeacaaene PRODUCTION AND NATIONAL INCOME: Gross National Product: At 
pensatory. factor cost. 


(rrr aaa 
1935/39, 
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Ceylon 








Exchange Rates 













PRIN RUUD, ck ib css wd wiein'e 2.659 2.888 3.322! 
Gold and Foreign Assets 
ee eee 18 
11 Foreign Exchange.......... ee 
12 Foreign Investments........ eee ioe re 
13 GOVERNMENT... .........00000. rr Begs 7 
14 GOVERNMENT AGENCIES & INST. . $2 
Bi PD PRR, 6 os ovis wensine see 26 
ee ka Sc ane teks wb hee 83 
16a Of which: Sterling............ Pie 58 
16b Indian Rupees...... Seats ie 22 
16¢ Se ea ate ang re Peas 3 


17 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 





























20 Oe ie agp 332 285 328 
21 ETS ee ree 243 236 242 

VOLUME OF TRADE 
22 ee 80 80 
23 OEE ee 72 80 17 
24 RM fi a ate 76 54 67 
25 Copra and Coconut Oil. . 101 112 88 
26 OE ee eee 89 94 
Assets of the Central Bank 
ee ae — _- ~- 
31 FOREIGN ASSETS............... han 61 
Assets of Other Banks 
4O Toral AGsBTS.............. 7 ies 
By Py PAE. 5 5s. orice 84 
42 Domestic Loans & INVESTMENTS crate 
43 ee, re 
44 Business and Individuals... . 
a ts wi 
Currency end Deposits 
50 MONEY SUPPLY................ 128 165 
51 eh i es Gis ok 34 42 
52 Deposit Money............ 94 124 
or ee I. ok a sc dcw wes 40 42 
54 GOVERNMENT DEPOSITS......... Steg re 
55 BANK CLEARINGS *............ 91 99 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE........... _ -— — 

SHARE PRICES OF COMPANIES 

With _ -~ Capitalization 
72 Tea Plantations........ ~- _ 58 
73 Rubber Plantations..... — _ 95 
74 Mixed Plantations...... _— _ 67 
With Sterling Capitalization 

75 Tea Plantations........ — _ — 
76 Rubber Plantations..... _ _— — 
77 Mixed Plantations...... —- — — 
Prices and Wages 

WHOLESALE PRICES 
80 Ce eed Li aigis 79 60 74 
81 ea i 41 38 41 
82 SEOUL TONL . . . «cnn case sw 30 18 22 
8&3 ee pein ns ain oes 15 19 












eer 32 37 
85 I Eh Se he a ait 23 23 
86 Cost oF LIvING (Colombo) ..... 42° 
SE ids acon tie sede uns wae e 32 


Production and National Income 


AGRICULTURAL PRODUCTION 
Se Nh 






90 83¢ 








91 Gross NATIONAL PRODUCT...... 


* Monthly totals and 12-month averages. 
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1937 1938 1939 1940 1941 '! 1945 1946 


INTERNATIONAL FINANCIAL STAtistics | VOLUME 


1947 1948 
(Rupees per U.S. Dollar: End of Year) 
3.322 3.322 3.322 3.315 3.315 93.315 
(Millions of U. S. Dollars: End of Year) 
24 32 139 125 133 189 
9 30 127 119 54 48 
20 29 43 56 63 67 
45 40 71 66 37 45 
98 131 381 366 286 299 
# 83 320 295 203 213 
4 42 60 68 78 84 
6 6 1 3 5 2 
(Millions of Rupees) 
387 439 666 765 889 1,011 
283 287 592 602 963 994 
(1948 =100) 
88 86 86 98 91 100 
83 80 77 98 97 100 
96 112 104 110 90 100 
72 87 100 61 55 100 
94 85 71 79 98 100 
(Millions of Rupees: End of Year) 
80 106 460 415 440 460 
(Millions of Rupees: End of Year) 
‘148 «8618380 «236—Ss«ik1T—‘<ié«wakdsC;*;é‘éiz 
geetare 180 244 307 313 
153 177 176 184 
27 67 131 129 
114 113 170 181 
(Millions of Rupees: End of Year) 
213 263 XxX 729 667 562 607 
50 82 330 275 238 241 
162 181 x 399 392 324 366 
54 50 64 61 64 68 
Seri ete 62 88 144 163 
135 151 331 305 349 391 
(Per Cent: Average of Months) 
ee Peon oo 2.93 2.94 
(Per Cent: Weighted Average of All Bills Issued) 
~ — .39 .18 .18 -22 
(1948 =100: Average of Quarters) 
65 65 97 103 118 100 
104 121 229 200 162 100 
71 83 119 119 129 100 
(1948 =100: Average of Quarters) 
47 50 101 103 108 100 
70 78 149 138 151 100 
73 74 117 117 120 100 
(1948 =100) 
89 89 157 152 102 100 
43 58 64 69 103 100 
22 26 56 69 97 100 
18 18 44 54 94 100 





X 


~ 


1949 1950 195] 
4.775% 4.775 4.785 
108 119s 
Auh 59 72 
te 60 69 
18 16 ig 
50 56 GL 
20 86 31 
196 227 248 
146 194 pas 
46 29 ca 
4 i 
3 3 19 
1,063 1,563 1,904 
1,029 1,167 1,559 
99 110 112 
101 100 838 
99 129 113 
93 80 113 
108 = «121.—Ss«185 
—- 572 676 
515 4665 t« GS 
679 846 868 
96 174 ~ 147 
335 453 492 
204 271 235 
132 182 257 
228 199 226 
649 911-1, 006 
244 326 ‘378 
406 685 629 
67 17 91 
153 147 119 
418 649 691 
3.01 3.04 2.79 
24 «8Tti«i«B 
98 129 137 
86 171 216 
95 147  ~ 180 
82 102 ~~» 115 
53 91 «156 
71 97 126 
91 268 .... 
119 132 129 
128 164 191 
106 143 ~—s«184 








39 44 67 74 
27 33 77 81 93 100 
43 47 xX 85 88 97 100 
32 35 78 89 94 100 

(1948 =100) 
hte cathse plate 97 100 
(Millions of Rupees) 

ai 1,726’ rae 1,870 2,192 


A 


95 98 116 
99 105 109 
102 119 145 
98 110 

2,527 3,429 
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“19 


137 
276 
180 


115 
156 
126 


"129 
191 
184 


175 
116 
109 
145 













































911 


585 


77 
147 


590 


3.00 
















358 
139 
186 













107 
105 





124 
64 
60 


16 
56 


238 
204 
26 


181 
114 


120 


154 
97 
132 


596 
592 


880 
197 
480 
277 
202 
197 


965 


633 


77 
151 


762 


2.92 


’ August /December. 


Feb 
4.775 


129 
70 
60 
16 
56 
47 

249 

219 
20 

9 


175 
105 


107 
70 
151 
94 
132 


618 
616 


936 
223 
504 
281 
223 
205 


1,030 


676 


78 
129 


625 


2.77 


Mar 
4.775 


135 
76 
60 
16 
57 
53 

261 

216 

24 

21 


178 
132 


107 

71 
117 
135 
156 


645 
644 


929 
253 
473 
282 
191 
210 


1,028 
354 
674 


82 
156 


630 


2.77 


Apr 


932 
222 
488 
283 
205 
224 


1,033 
356 
678 


81 
145 


674 
2.75 


48 


May 
4.775 


143 
83 
59 
16 
58 
39 

255 

209 

20 
25 


176 
143 


121 
110 


73 
173 


680 
679 


921 
186 
506 
287 
219 
221 


1,034 
359 
674 


85 
164 


714 
2.75 


48 





June 


(Rupees per U.S. Dollar: 
4.775 4.775 4.775 4.775 4.775 4.775 









-—1951 


July 


Aug 


Sept Oct 





Nov 


End of Month) 


(Millions of U. S. Dollars: End of Month) 


136 
78 
59 


17 
58 
39 
250 
206 
15 
28 


142 


141 
8 


(Millions of Rupees) 
136 142 


148 144 
92 88 
56 56 
15 16 
60 60 
26 29 


249 249 


143 
73 
70 


165 158 157 149 
132 131 156 119 143 107 
(1948 = 100) 
122 123 105 103 113 124 
101 103 80 72 88 99 
80 73 65 136 161 101 
126 136 121 101 123 115 
139 141 149 113 141 106 
(Millions of Rupees: End of Month) 
651 681 679 709 690 687 
650 677 674 704 684 682 
(Millions of Rupees: End of Month) 
892 859 835 865 833 837 
187 161 129 124 139 142 
486 488 490 485 490 485 
277 265 256 248 233 233 
209 222 233 237 256 252 
205 194 183 236 206 204 
(Millions of Rupees: End of Month) 
1,025 1,015 999 1,000 1,001 1,008 
361 359 362 378 372 372 
664 656 637 622 629 636 
82 82 84 84 85 86 
135 168 159 163 140 134 
688 692 721 704 756 684 
(Per Cent: End of Month) 
2.75 2.74 2.74 2.74 3.00 2.80 


Dec 


4.785 


140 
72 
69 
16 
61 
31 

248 


139 
131 


109 

95 
138 
123 
129 


676 
668 


868 
147 
492 
235 
257 
226 


1,006 
378 
629 

91 
119 
648 


2.80 


(Per Cent: Weighted Average of All Bills Issued) 


-48 


———> 183 <—— 


473 
135 
227 
214 


199 
114 
109 
148 





380 
128 
207 
198 


186 
120 
109 
148 





355 
122 
182 
180 


174 
123 


109 
146 





48 








349 
120 
156 
158 


170 
127 
108 





146 


48 





-48 -48 


(1948 =100: Average of Daily Quotations) 
———> 135 <——_ ———»> 137 <—_ —_ 
——_—» 279 « —— ——— > 278 <«— — 
——— > 179 «— — 

(1948 = 100: a7: . End of Month Quotations) 
——-» 118<——_ ——-»> 119 <—_—_ 
————— ——_>> 168 <—— 
———-> 135 <—_ ———> 123 <——___ -’ 


(1948 =100) 
351 371 372 
125 114 113 
171 171 176 
165 172 177 





166 
130 
107 





146 


172 
133 130 
107 108 


146 

















42 





-40 


—_——>» 135<—_—— 


-> 280 <_—_—_ 
>181<———_- 


———»> 107 << 
———-» 156 <___ 


>111<—— 


342 
113 
165 
166 


157 
130 
109 





148 


330 
109 
155 
152 


155 
136 
111 
148 





Jan 


4.800 


139 
71 
69 
16 
62 
37 

254 


172 
151 


135 
129 
149 

85 
145 


668 
661 


861 
174 
500 
237 
263 
185 


1,006 
369 
637 


89 
144 


721 


2.70 


333 
111 
122 
139 


140 
112 





— 1952 

Feb Mar 

4.800 4.758 

134 126 

66 58 

68 68 

16 16 

62 63 

38 31 
250 


140 
151 


116 


106 
143 
142 


643 
637 


182 
482 
237 
245 
200 


1,002 
370 
632 


90 
101 
651 


2.91 


294 
117 
119 
112 


135 
110 


601 


147 
475 
240 
235 
193 


985 
366 
619 


96 
73 


687 


2.94 


266 
110 
94 
90 


136 
108 


Apr 


4.760 


15 
30 


136 
141 


‘117 
184 


144 
497 
253 
244 
190 


978 


613 


94 
73 


661 


108 


May 


4.792 1 


15 13 
18 15 


215 465 


946 50 
366 51 
580 52 
93 53 
66 54 
730 55 





petinning September. 
December. 


2 Beginning Se 


September 22. 


1934/38. 


“ * Effective December 17 subject to minor daily fluctuations. 
71944, 


4 July/ 
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Chile 


INTERNATIONAL FINANCIAL STATIsticg 


1946 1947 


en 
1948 1951 


1949 1950 


1937 1938 1939 1940 1941 ‘y 1945 
Exchange Rates 


Basic OFFICIAL RATES (Pesos per U. S. Dollar: End of Year) 
Government : ; .87 87 19.87 19.37 19.37 19.37 
Preferential ; : 24,97 5.00 25.00 25.00 25.00 

° ‘ > 


9 
-10 32.20 81.00 31.00 981.00 931.00 
Banking _— — — — — — 43.00? 


Special — — —_ = an si ee 
SUNN hi ot — — —_ si sie pe 
FREE RATES (Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: End of Year) 
U. S. Dollar 31. 31. ’ 33.90 31.77 32.10 939.50 50.93 ; 99.08 72.50 
8 Pound Sterling $1.3 30.2 29.40 29.78 = — : 86.19 i 10 
4 Gold: In Coins (100 Pesos) 3148 32.65 33.50 37.86 42.72 61.41 159.22 140.78 
Gold and Foreign Assets 
ee Na ; 33. 33.3 
11 Gold ’ ; 80.5 
12 Foreign Exchange. ; ; 8 
13 AMORTIZATION FUND............ ; ‘ 10.8 
14 OTHER BANKS 
DOLLAR EXCHANGE IN U. 8S. BANKS 
Government and Banks... 
Business and Individuals 


Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. : : j : 9.2 6.3 8.1 5.9 
VALUE OF TRADE: Exports 153 202 213 277 
Imports, c.i.f.. 108 156 197 266 
VOLUME OF TRADE (1948 =100) 
23 Exports (1937 Weights) 102 105 103 98 
24 Imports (1937 Weights)..... : 82 73 89 97 
Assets of the Central Bank (Billions of Pesos: End of Year) 
80 FOREIGN ASSETS : : lf li .20 47 1.13 1.21 
DomEsTIc LOANS & INVESTMENTS ; = : li Lf .84 2.35 2.86 
Government .78 45 : .74 ot .24 1.58 1.55 
Official Entities i 2 a 3% 41 .56 .97 
Business and Individuals i ; ; “At a .20 2a .34 
85 CREDITS TO OTHER BANKS ; ‘ f .02 A! .45 1.02 1.25 


Assets of Other Banks (Billions of Pesos: End of Year) 
40 FOREIGN ASSETS ; : a : .18 .48 .47 .30 
DomEsTIC LOANS & INVESTMENTS e 3. 3.8 3. 4.45 8.52 10.80 12.89 
Government - a 8 of .65 1.14 1.46 1.65 

Official Entities ; : : : .19 .07 .08 ae 

Business and Individuals 2.5 2.65 3.61 7.82 9.26 11.12 

45 CASH a a = 3s .35 -70 .94 1.12 


Currency and Deposits (Billions of Pesos: End of Year) 
50 MONEY SUPPLY : 2. 2.4: 2. 3.65 9. 
51 Currency . 65 a ‘ . 08 .3l : 3: 
Deposit Money od od 5 ; 2.34 - H 6. 
6 
3 


19.37 
25.00 


19.37 19.37 
25.00 —! 
31.00 31.00 
43.00 43.00 
—  60.00° 
— 60.006 


19.37 


DH nie mem 


120.39 


(Millions of U. S. Dollars: End of Year) 
55.8 , 4 
‘ 3 


33.2 36.5 
80.5 80.9 
2.7 5.6 


7.6 6.8 


110.0 69.1 


— oOo 


anw won &on 


HMO AwW Mwew 
— on 


or eo 


26.8 28.6 27.8 


cm -~] PO 
rormgr 
out 


mo 
CO - 
mo 


rt 
—-S 
i a 


_— 
f° oo 
Pa a a 


_ 
— — 
— — 
fo o> oo 
_I*n & “A es 47 6.5 = 6.5 


Central Bank : ; ‘ ; j AZ 
Other Banks A .35 . ‘ 2.27 
55 Time Deposits: Other Banks... 15 S a of .49 
56 GOVERNMENT DEPOSITS ol lf oa : .14 
57 Central Bank .02 my ; .02 
58 Other Banks 15 a a ; 418 ‘ 
59 BANK DEBITS®*. 3.3 ; ‘ a 5.82 10.82 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


— 
a a 


— 


tho bh now CO mm CO 
— 
_ 


ow or, © oor 


.30 
13.83 
(Per Cent: Average of Months) 


8.94 8.31 8.20 8.33 
(Per Cent: Average of Semi-annual Data) 
71 COMMERCIAL BANK RATE....... ; ; ‘ .37 8.42 9.21 9.22 9.40 

(1948 =100: Average of ene, 
72 SHARE PRICEs (Nitrates)........ 8.3 25 45 
Prices and Wages (1948 =100) 
WHOLESALE PRICEs (Santiago) ”. . 58 
Home Goods 54 63 xX 85 
Import Goods...... 68 78 xX 93 
Cost oF LIVING (Santiago). .... 55 63 85 
WAGEs: Manufacturing ° ae 52 60 81 
Copper Mining*’........ 66 76 90 
Production, Employment, and Income 


bo 
) 


co 
a> 


8.33 
10.00 
100 


68 xX 87 100 
100 
100 
100 
100 


100 


114 
114 
115 
119 
118 
122 


INDUSTRIAL PRODUCTION 
Manufacturing 
Mining. 
Copper Bar 
Nitrate 
AGRICULTURAL PRODUCTION 
EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (All Types) ¢ 
NATIONAL INCOME * 


* Monthly totals and 12-month averages. 


Page 24 4 Thousands. ¢ In billions of pesos. 


(1948 =100) 

82 87 93 96 
100 94 83 94 
107 109 84 96 

77 75 106 93 

92 94 94 90 
101 95 98 106 

3.05 3.51 3.42 3.70 
21.3 42.6 49.1 62.6 


100 


100 
100 
100 
100 
100 
3.20 
76.6 


7.34 
16.4 


> Home-consumed goods; prior to 1947: all goods. 


104 
87 
83 
99 

100 

103 

3.44 
93.8 


*Daily earnings. 





110.8 









— on 
Ccocim ONO or 
wraS BRA Hom 


rnwo 


nmwrncw# 
a 
or 


rn 
x 
ag 


119 


91 
85 


2.56 





60.00 
72.50 


140.78 


— & or 
TS fo 


Doin DO AW 


co = -3 PO 
cow ow 


eco - 
AaNQna 


141 
182 




















es 
oo 
oo 














151 


151 
147 
160 
149 
140 













106 
94 
88 
92 





105 
2.33 





i 
1935/39, 


70.25 
6 
143.20 


— & OT 
CWO HATHA 
comes I Pwr 


om DO 


meena 
¢ no 
0 


163 


154 
149 
166 
148 


114 
95 
90 
92 


Apr 


i 


May 






June 





July 


Aug 





Sept 


Oct 


(Pesos per U. S. Dollar: End of Month) 


Nov 


Dec 


Jan 


19.87 19.37 19.87 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.09 50.00 50.00 50.00 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
70.10 78.00 83.00 85.00 89.80 93.30 93.75 94.75 93.00 92.60 92.60 94.00 
65.24 69.88 76.19 79.05 82.14 87.382 83.93 83.33 83.25 79.64 .... 78.93 
143.20 148.06 145.63 150.49 150.49 150.49 152.91 152.91 152.91 157.77 157.77 155.34 
(Millions of U. S. Dollars: End of Month) 
59.2 60.5 66.2 66.4 56.9 60.9 59.4 62.3 58.1 62.7 56.27 65.3 
45.0 45.4 45.3 45.3 45.2 45.4 45.2 45.1 45.1 45.4 45.27 45.1 
14.2 6.1 21.0 3231.1 | i i ae Se Hs 6 8.9 7.4 li.l 2.2 
4.4 3.5 2.8 2.5 1.8 2.2 3.0 3.0 3.9 4.2 2.7 2.0 
26.6 23.6 27.6 26.8 30.5 26.2 18.8 14.9 i.2 14.5 19.4 18.5 
70.6 69.9 79.9 76.6 69.9 57.8 56.2 55.5 52.5 47.6 654.0 56.5 
39.9 38.6 48.8 45.5 36.8 30.2 28.8 28.3 28.5 18.8 25.7 26.8 
03.7 81.4 8.1 @.2 FT OE UTS UMTS 6S CUES CUS CDC 
(Millions of U. S. Dollars) 
4 6 .6 5 5 5 .5 4 5 -5 4 .6 
20 21 36 39 18 82 31 21 31 35 60 22 
29 22 21 21 24 25 31 23 29 28 55 31 
(1948 =100) 
71 67 100 95 67 85 81 60 76 82 125 46 
140 102 82 92 96 103 124 91 108 109 205 137 
(Billions of Pesos: End of Month) 
1.84 1.88 2.05 2.06 1.76 1.89 1.84 1.98 1.80 1.64 1.747 2.02 
5.96 6.50 7.59 7.94 8.88 7.98 7.80 7.52 8.69 8.64 8.50 9.17 
2.28 2.67 $3.17 $83.10 3.52 2.68 2.56 2.47 $3.66 3.40 2.65 3.14 
1.87 1.94 2.48 2.69 3.06 3.05 3.26 3.37 3.50 3.50 3.66 3.66 
1.81 1.88 1.99 2.14 2.81 Z.20 1.97 1.68 1.54 1.74 2.18 2.36 
2.61 2.58 1.87 1.48 1.29 1.90 2.21 3.10 2.22 2.67 2.77 2.51 
(Billions of Pesos: End of Month) 
.83 73 .85 .83 .94 .81 .58 .46 .53 -45 .60 .57 
20.75 21.15 21.82 21.49 22.27 22.50 22.88 23.21 23.17 24.15 24.66 24.84 
1.22 1.23 1.22 1.25 1.23 1.34 1.22 1.22 1.26 1.21 1.20 1.49 
.81 oat .76 oe .93 .84 1.08 .90 Oe 1602 1.02 1.04 
18.72 19.15 19.84 19.48 20.11 20.82 20.58 21.09 21.09 21.92 22.45 22.61 
2.21 2.82 2.6 2.84 2.81 2.62 2.76 2.78 2.906 3.15 2.62 8.47 
(Billions of Pesos: End of Month) 
19.28 20.10 21.88 21.45 22.36 21.42 21.59 22.18 22.89 22.89 24.39 24.56 
6.12 6.44 6.65 6.89 6.68 6.41 6.52 7.85 7.14 7.04 7.97 17.46 
13.16 18.67 15.17 15.06 15.68 15.01 15.08 14.83 15.75 15.86 16.42 17.10 
dl .25 .25 23 .3l .26 .23 -20 .20 .26 + one 
12.85 18.42 14.92 14.83 15.387 14.75 14.84 14.60 15.55 15.60 16.20 16.82 
5.05 5.14 5.16 65.24 5.40 5.54 5.568 5.62 5.71 5.79 65.94 5.98 
1.50 2.66 1.78 1.78 3:47 3.66 2.26 1.85 2.146 2.46 2.88 2.27 
.07 .08 15 ie .40 .54 .44 .02 15 .20 .10 .03 
1.46 1.68 1.6 1.67 2.07 1.90 1.8 1.88 2.08 2.26 2.22 2.24 
86.43 41.98 44.57 46.38 43.64 58.17 46.48 44.95 54.21 53.52 41.43 ie 
(Per Cent: Average of Daily Quotations) 
8.88 8.38 8.88 8.388 8.88 8.388 8.838 8.33 8.338 8.38 8.33 8.33 
(Per Cent: Weighted Average Rate on All Loans Made) 
—_——_—— > 11.43 < —_-___—_ —————— -> 12.02 < ——__ --— - 
(1948 =100: Average of Daily Quotations) 
174 188 239 286 304 307 310 359 378 375 419 
(1948 =100) 
156 164 169 170 171 175 180 187 191 192 192 191 
151 153 159 159 158 163 167 175 181 178 177 178 
167 189 194 197 200 203 210 215 215 223 224 221 
152 153 154 158 161 166 175 185 189 182 183 184 
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* Beginning August. 
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(1948 =100) 
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2.46 
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‘ Beginning January 10. 
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5 Average of 10 months. 










Colombia 


Exchange Rates 
SELLING RATES 

Official Without Tax 

Official With Tax 
Class I Imports 
Class II Imports 
Class III Imports 
Class IV Imports 

Certificate 


BuyING RATES 
7 PP Ce... oss esceeed 
8 Effective Coffee Rate 


Gold and Foreign Assets 

10 BANK OF THE REPUBLIC 

11 Gold 

12 Foreign Exchange 

18 OTHER BANKs: Foreign Exchange 

14 

DOLLAR EXCHANGE IN U. S. BANKS 

Government and Banks 
Business and Individuals... . 


1.820 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 
22 Imports, c. i. f 
VOLUME OF EXPORTS 
23 
Assets of the Bank of the Republic 
$0 FOREIGN ASSETS. 
81 Domestic LOANS & INVESTMENTS 
$2 Government 
83 Official Entities 
$34 Business and Individuals... . 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic LOANS & INVESTMENTS 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money 
Bank of the Republic... 
Other Banks 
TIME Deposits: Other Banks... . 
Gov’t Deposits: Bank of the Rep. 
57 BANK DEBITS* 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 SHARE PRICEs (General) 
Prices and Wages 
80 WHOLESALE PRICEs: Coffee 
81 Cost oF LIVING (Bogota) 
Production and National Income 
90 CRUDE PETROLEUM 
AGRICULTURAL PRODUCTION 
91 FAO Index 


INTERNATIONAL FINANCIAL STATIistics 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


(Pesos per U. S. Dollar: End of Year) 
1.755 1.755 1.755 1.7665 


1.823 
1.864 
1.942 
2'0254 


1.755 1.755 


1.823? 
1.864? 
1.942? 
2.025 


1.768 1.817 1.817 1.825 


1.745 1.745 1.746 1.746 


1.745 


(Millions of U. S. Dollars: End of Year) 


23 177 176 111 
16 127 145 83 
6 50 $1 28 


1 3 4 3 
23 180 180 114 
11 x 79 58 46 


(Millions of U. S. Dollars) 
23.0 17.7 16.3 13.4 
(Millions of Pesos) 
134 246 $52 446 
170 281 403 639 
(1948 =100) 

53 93 101 96 

(Millions of Pesos: End of Year) 
89.5 309.4 308.6 194.5 
84.8 96.4 140.9 
54.5 : 85.7 103.3 
12.6 ‘ 10.3 87.5 
17.7 3 a 
28.5 25 34.1 108.8 


= 

5 
(Millions of Pesos: End of Year) 
2.5 5.2 6.5 5.3 
144.3 286.3 394.3 440.3 
26.1 85.3 80.5 89.0 


(Millions of Pesos: End of Year) 


176.0 472.6 583.4 640.6 
95.0 218.6 270.0 306.1 
80.9 254.0 3813.4 334.5 

4.0 1.0 1.0 

77.0 253.0 312.4 33 
18.2 24.7 40.5 3 
14.2 76.2 63.7 3 

228.5 434.1 537.4 682. 
(Per Cent: Average of Months) 


X 6.41 6.62 6.64 7.12 
— 100: eee of Months) 
148 116 


fs ond = 100) 
36 o4 69 89 
39 67 73 86 
(1948 =100) 
103 96 94 105 
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(Billions of Pesos) 
1.06 X 1.92 2.33 2.86 


1.960: 
2.155! 
2.272! 
2.545! 


2.6785 


1.950! 


84 
61 


4 
88 


54 


1.960 
2.155 
2.272 
2.545 


2.861 


1.950 


626 
516 


1.960 
2.0384 


3.082 


1.9501 


771 
711 


2.5108 


2.585! 


1.950 
2.500? 
2.186 


SSS SSS 


* Monthly totals and 12-month averages. ‘Begin 
‘ Beginning December 17._ From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax —_ ober 
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were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. ? Beginning March 
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1951 


2.510? 
2.585! 
1.950 


2.500 
2.186! 


123 


126 
106 


140 


162 


— 


March 


1.960 


2.038 


3.082 


82 
196 


195 
132 


43 
226 


1,156 


6.17 
97 


202 
141 


162 


1.960 


2.038 


2.780 


1.950 


105 
75° 
30° 


109 
55 


20 


1.4 


78 
66 


96 
203 
186 


206 


212 
140 


159 


Beginning Februar 
tax ree Detober 29° aa 





Feb Mar 
1.960 2.510? 
2.038 2.585? 
2.560 —* 

1.950 
1.950 }2 "5002 
— *2:088? 
97 89 
76° 63° 
21° 25° 
6 5 
10394 
50 44 
2922 
21 22 
7 = 1.8 
68 54 
584d 
84 BT 

188 172 

184 194 

131 136 

14 14 
40 44 
201 209 
12 »©12 

720 724 

133 184 

945 927 

380 372 

564 555 

2 2 

562 553 

4445 

1 235 
1,038 1,087 
6.59 6.52 
98 97 
223 ©2225 
139 140 
154-169 


Apr 


2.510 


2.585 


1.950 
2.500 
2.088 


114 
65° 
48° 


118 


1.5 


65 
56 


61 


220 


191 
136 


41 
166 


11 
742 
154 


940 
376 
564 


3 

561 
46 
1,080 


6.59 
94 


222 
143 


162 


eS 


May 


2.510 


2.585 


1.950 
2.500 
2.088 


108 
66° 
48° 

5 

113 


1.4 


67 
62 


59 
210 
191 


185 


226 
146 


168 


‘ Single tax rate beginning July 10. 


* Beginning middle of month. * Last weekly statement of month or year. 


51 
June July Aug Sept Oct Nov 


(Pesos per U. S. Dollar: End bd Month) 


2.510 2.510 2.510 2.510 2.510 2.510 

2.585 2.585 2.585 2.585 2.585 2.585 
1.950 1.950 1.950 1.950 1.950 1.950° 

2.500 2.500 2.500 2.500 2.500, 2.500 

2.088 2.088 2.088 2.088 2.170’ 2.1788 

(Millions of U. S. Dollars: End of Month) 

97 94 87 86 92 105 

3 4 4 3 3 4 

100 98 91 89 95 109 

58 51 52 46 61 80 

39 32 30 26 41 59 

19 19 22 20 20 21 

(Millions of U. S. Dollars) 
1.3 1.3 1.5 1.3 1.2 1,2 
(Millions of Pesos) 
100 09 75 99 108 98 
92 82 80 90 94 77 
(1948 =100) 
93 107 64 89 97 92 


(Millions of Pesos: End of Month) 


188 182 168 166 178 203 
219 235 246 231 238 220 
136 136 142 141 151 151 
14 18 14 16 22 21 
69 81 90 74 65 48 
190 172 172 199 218 204 
(Millions of Pesos: End of Month) 

8 10 9 8 9 10 
750 753 763 791 810 825 
110 143 149 138 144 156 

(Millions of Pesos: End of Month) 
950 976 998 1,002 1,017 1,069 
417 395 396 406 404 423 
533 580 602 596 613 646 

4 4 5 4 4 1 

529 576 597 592 610 644 
48 48 49 53 48 49 
59 61 87 92 131 121 

1,244 1,809 1,257 1,156 1,274 1,352 
(Per Cent: Average of Daily Quotations) 
6.60 6.66 6.66 6.66 6.66 6.50 

(1948 =100: Average of Daily Quotations) 

93 95 96 99 99 100 
(1948 =100) 

222 223 223 aa aa 

145 143 138 138 137 137 
(1948 =100) 

162 167 167 160 166 145 


5’ December average. 


Dec 
2.510 


2.585 


1.950 
2.500 
2.1868 


123 


126 


106 
84 
23 


837 
127 


1,119 
512 
608 


1 

607 
51 

91 
1,344 


6.29 
100 


136 


161 


—_ —1952 
Jan Feb Mar 
2.510 2.510 2.510 
2.585 2.585 2.585 
1.950 1.950 1.950 
2.500 2.500 2.500 
2.195* 2.203% 2.2118 
133 131 126 

4 4 3 
137 135 129 
98 96 96 

76 74 73 

22 22 23 
1.6 1.4 1.2 
107 99 78 
111 77 74 
138 128 92 
259 254 244 
232 238 256 
149 148 155 
17 16 18 

64 74 82 
153 165 179 

9 10 9 

803 846 839 
172 158 182 
1,342 1,34) 1,146 
442 443 446 
700 698 700 
3 3 4 
697 695 696 
59 58 70 
108 133 124 
1,484 1,326 1,372 
6.39 6.45 6.26 
101 100 96 
134 133 136 
168 152 163 

7 Beginning 


* Discontinued March 20. 
10 1935/39 


Colombia 





Apr May 
2.510 2.510 1 
2 
2.585 2.585 ; 
5 
— — 6 
1.950 1.950 (, 
2.500 2.500 
2.2208 2.228% 8 
123 118 10 
iugee/ aeee 
ms 12 
3 13 
126 14 
91 15 
66 16 
25 17 
1.6 1.5 20 
92 21 
70 22 
112 91 23 
240 230 30 
268 294 $1 
156 157 $2 
14 14 33 
98 123 34 
190 199 $5 
8 40 
856 41 
186 42 
1,148 1,171 50 
442 465 651 
706 706 52 
3 2 538 
703 704 54 
67 67 55 
141 137 56 
oe saan. ae 
6.45 6.32 70 
96 98 71 
a —— 
137 143 81 
163 90 
91 
92 
Page 27 














Costa Rica 


Exchange Rates 
SELLING RATES 
rhein cu aye shee \ 
With Surcharge........ 
De re ea ate ax 
With Import Surcharge 
First Category..... 
Second Category... 
Third Category.... 
Fourth Category... 


QD Oe Cet ™ 


Gold and Foreign Assets 

SO CSRERAL: BRAME.....« . .0.0:0 0sdaees 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
Le OOS eer 
15 DoLLaR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE (In Colones) 


20 ERR Peer re 
21 ee 
VALUE OF TRADE (In on 

22 SRMONOD «0 «<2 in 

23 Imports, c.i.f....... 
VOLUME OF EXPORTS 

24 Ie ira gd os Se 

25 EI re eg is lid 

26 ID RN a a eas So atk 


Assets of the Central Bank 
$0 Formicn AgenTs.............. 


81 Domestic LOANS & INVESTMENTS 
82 Government.............3. 
83 Official Entities............. 


84 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS 


42 NN cs SOR oe ter a 
43 Official Entities............ 
44 Business and Individuals. Te 
PN ea cana eds beh seem wae 


Currency and Deposits 
50 MONEY SUPPLY... 


51 SN is Neate ky 
52 Deposit Money. . eee tok 
53 Central Bank.. Pee re Oaks 
54 Other Banks........... 


55 TIME DEPOSITS. a acias stat 
56 GOVERNMENT DEPOSITS......... 
57 Orume DEPORITS............... 


58 Bank Depivs*................. 


Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Home Produced Goods...... 
82 eS ee 
83 ee a 


84 Cost or LIVING>.............. 


* Monthly totals and 12-month averages (10 months average for 1948). 
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6.62 
5.66 


1.15 


1.11 


.88 
2.03 


5.62 
5.65 
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tom SO Go Com 


5.62 
5.70 5.76 


(Millions of U. 


INTERNATIONAL FINANCIAL Statist 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 


(Colones per U. S. Dollar: End of Year) 





5.62 
5.71 


5.67! 
6.01 


5.67 
6.89 


S. Dollars: End of Year) 


.99 2.41 7.65 2.68 4.45 
.81 .79 6.02 2.02 2.04 
.18 1.62 1.63 .66 2.41 
.97 1.40 1.79 2.83 3.23 
1.96 3.81 9.44 5.51 7.68 
mas Peis 6.89 7.74 7.80 
(Millions of Colones) 
39.4 54.8 64.7 80.38 128.9 
94.6 99.9 151.3 185.6 270.0 
(Millions of U. S. Dollars) 
7.01 Dive 11.53 14.30 22.96 
16.84 17.80 26.95 33.04 48.08 
(1948 =100) 
71 103 100 66 86 
34 54 29 59 75 
114 131 30 92 126 
(Millions of Colones: End of Year) 
5.5 13.5 43.0 15.0 25.0 
25.5 25.3 24.5 25.4 26.0 
10.6 10.3 9.2 11.8 12.8 
14.9 15.0 15.3 13.4 13.2 
5.1 a7 26.4 42.0 49.5 
(Millions of Colones: End of Year) 
5.5 1 10.0 15.9 18.2 
59.3 67.5 126.2 157.0 174.3 
4.9 4.6 2.6 15.1 19.8 
5.9 6.3 16.6 16.0 12.6 
48.4 56.6 107.0 125.8 141.9 
8.6 7.8 21.2 14.8 18.0 
(Millions of Colones: End of Year) 
57.5 73.4 147.1 141.7 160.2 
25.9 35.6 70.5 67.2 82.3 
31.6 37.8 76.7 74.5 7. 
2 2.0 4 4 3 
31.4 $5.7 76.3 74.2 77.5 
12.3 12.2 19.5 22.4 37.7 X 
4.0 2.8 4.1 3.2 3.5 
_- — _— — 2 
43.1 52.7 126.3 132.7 159.4 
(1948 =100) 
42 45 84 85 98 
44 47 94 91 101 
20 23 52 67 92 
39 42 65 72 93 
46 47 82 85 97 
> San Jose, 
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1949 


5.67 
6.89 
8.90 


10.02 


176.5 
243.4 


31.43 
43.35 


71 
128 
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1950 


5.67 
6.24° 
8.70 


9.258 
11.80 
12.935 
14.355 


8.71 


1.66 
4.81 
8.52 
X 6.51 


194.8 
258.5 


34.69 
46.03 


195] 


5.67 


49.3 


28.3 
15.6 
12.7 


76.6 


17.0 


240.2 
26.4 


213.9 
93.1 


221.8 
108.3 
113.6 


2 
113.3 
28.5 
26.2 


228.3 


115 


122 
149 
103 


127 
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Dec 


20.9 
34.6 
21.8 
12.8 
82.6 
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243.1 
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10.4 
192.5 
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101.1 
104.6 

3.4 
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5.69 
1.40 


n 
nq 


AW ee 
AS 
“nh 


me 
oo 
-_ Coro 


Oo hHoe » 


Apr 


5.67 
6.24 


8.14 
10.69 
11.82 
13.24 


a 

So 

na 
Keaowouon a 


246. 
125 
127 


122 
129 





June 


1951 


July 


Aug 


Sept 


Oct 


Nov 


(Colones per U. S. Dollar: End of Month) 


5.67 5.67 5.67 5.67 5.67 5.67 
| —_— om comm a om 

7.50 7.52 7.62 7.52 7.52 17.42 
aut << a anu» 

10.62 10.64 10.64 10.64 es 

3.76 33.77 W.tt 14.97 ji 

13.17 18.19 18.19 13.19 

(Millions of U. S. Dollars: End of Month) 

7.80 7.45 6.95 6.01 5.04 5.61 

2.04 2.04 2.04 2.04 2.04 2.04 

5.76 5.41 4.91 3.97 3.00 $3.57 

4.81 3.70 2.47 2.58 2.90 $3.14 

12.11 11.15 9.42 8.60 7.95 8.75 

(Millions of Colones) 

24.0 12.8 8.0 11.8 oS 18:3 
0.7 2.8 27.4 Bl Se 32 
(Millions of U. S. Dollars) 

4.28 2.327 1.48 2:30 1.77 323.36 
5.46 5.04 4.87 5.01 4.97 5.74 


(1948 = 100) 


(Millions of Colones: End of Month) 


44.0 42.0 39.2 33.9 28.4 31.6 
29.7 28.6 28.5 28.5 28.2 28.5 
16.9 15.8 15.8 15.8 15.5 15.8 
i.e 6S.) COR COLT COT OGY 
62.0 62.8 65.6 69.9 76.9 80.4 


(Millions af Colones: End of Month) 


24.3 


20.9 


13.9 


14.6 


16.4 


17.7 


225.4 225.3 227.5 228.3 234.0: 240.4 


34.5 


32.8 


31.6 


29.4 


28.7 


28.3 


se - 
189.1 192.5 195.9 198.9 205.3 212.1 


27-1 


30.9 


28.9 


28.9 


29.0 
(Millions of Colones: End of Month) 
211.4 206.7 204.9 204.3 208.6 


30.4 


101.8 97.9 96.3 97.5 97.4 99.4 
113.5 110.4 107.4 106.9 109.2 
3.7 2.9 2 | 2 2 
.... 110.6 110.2 107.3 106.6 108.9 
29.4 29.8 28.5 31.0 32.9 32.0 
pea -o.. 26.4 238.5 22.9 27.6 

me of 3 6 5 4 
203.0 221.4 219.4 221.6 224.4 212.8 
(1948 =100) 

120 113 110 108 108 107 
124 122 119 118 119 124 
147 143 142 147 147 143 
112 94 91 88 85 81 
128 128 127 127 127 126 


Dec 


o 


-67 
.00 


~ 


126 


Jan 


5.67 
7.00 


13.44 
2.04 
11.40 


3.54 
16.98 


29.9 


5.33 


109 


122 
134 
83 


125 


Feb 


15.56 


13.51 


3.53 
19.09 


1952———__—__ 


Mar 


5.67 


17.34 


15.30 


3.45 
20.79 


107 


118 
135 
85 


123 


? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 


egnning April 1 and applicable to preferential imports only. 
rl. 


‘Abolished June 9. 


* Beginning April 1. 


* Abolished 


Apr 


18.45 
2.04 
16.41 


3.22 
21.67 


104.0 


27.6 
15.0 
12.6 


37.6 


18.1 
224.3 
25.3 
199.0 
38.0 


256. 
109. 
147. 


147. 
32. 
41 


BOM ore CH 


107 


119 
131 


123 


May 


5.67 
6.75 


NAne Bete 


18.34 
9 
16.30 


107 


119 81 
138 
82 83 


123 
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— 
WV SS ans -195¢ 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 Dec 
Exchange Rates 
SELLING RATES (Pesos per U.S. Dollar: End of Year) * 
1 ee omits se 1.008 1.020 1.185 1.095 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.09 1.000 
2 le en 1.028 1.040 1.158 1.117 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.02 1.020 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 Narsomat Banxk................ 1 2 1 1 1 232 266 346 316 343 X 418 495 41g 
11 1)" 1 SSS se eee 1 1 1 1 1 191 226 279 289 299 x 271 811 27] 
12 Foreign Exchange. ......... _— 1 _ _— _ 41 40 67 28 44x 117 154 117 
13 Foreign Investments........ — — — = as = = — _ — 30 30 3( 
OTHER FOREIGN EXCHANGE 
1h es ie ae sec 35 25 17 22 44 202 224 280 266 186 114 eee 114 
15 Business and Individuals... . 40 12 10 9 26 145 161 213 296 384 479 se 479 
SNR. cg adk Kees Keke Gh eee h aes 76 39 28 82 72 579 651 838 879 913 1,011 ane 1,011 
17 DoLuaR EXCHANGE IN U.S. BANKS ..... eae 37 48 62 128 158 235 219 164 259 252 259 
18 Government and Banks..... gio tee 5 aie. ie pea end Sea ak iw a ar ees 207 195 207 
19 Business and Individuals... . 2 Fee St es oe eae Read ian eas Tae ak 62 57 52 
Foreign Transactions 
VALUE OF TRADE (Millions of Pesos) 
20 Exports..... ; ee 188 146 159 143 216 410 634 773 724 593 657 786 27 
» Bf OS eS 131 108 114 117 138 238 300 520 627 451 515 640 46 
VOLUME OF EXPORTS (1948 =100) 
22 a re 48 43 46 35 56 62 63 94 100 83 89 92 33 
23 Tobacco (1935/39 Weights) . . 85 85 89 76 91 153 157 94 100 82 81 ce pasa 
Assets of the National Bank (Millions of Pesos: End of Year) 
30 FOREIGN ASSETS............... —- — —_— _— —_ — —_ _— _— —_ 418 495 418 
DoMESTIC LOANS & INVESTMENTS 
$1 Govermmoent............... -- ne oo —_ — _— _— _— _— _ 29 29 29 
$2 CRED!TS TO OTHER BANKS....... — — - _ _— — — _ _ _ 3 9 3 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... 35 25 17 22 44 202 224 280 266 186 114 ve 114 
41 Domestic Loans & INVESTMENTS 82 81 82 80 73 125 177 192 210 210 330 exer 330 
42 eS ea eae mee ees at shes Pree ers Lae ne ae mate 38 ond 38 
43 Business and Individuals... . ote saa cieton Pies ees) al aes Spl ee bare 291 cana 291 
44 Of which: Domestic Loans 69 67 69 67 60 111 162 174 195 192 277 vat 277 
SE eka sean s acer wapow wn 34 48 50 41 41 238 238 270 218 229 238 es 238 
46 eG ate ale 21 33 38 30 23 134 123 177 132 158 167 ‘ama 167 
47 UP ee 13 15 13 1] 18 104 115 92 87 70 71 iat 71 
Currency and Deposits (Millions of Pesos: End of Year) 
J ae 165 142 147 163 198 671 799 956 1,041 1,123 x 1,273 or 1,273 
51 ec we 78 54 61 72 91 312 376 467 586 671 782 sae 782 
52 cate i ile 39 42 51 63 65 167 214 254 289 287 303 ee 303 
53 Le ee 40 12 10 9 26 145 161 213 296 384 479 ans 479 
54 Deposit Money............ 87 88 87 91 107 359 424 490 456 453 x 491 er 49] 
55 SE ai Shihan 40 48 57 56 54 164 210 260 259 806 X 345 cass 845 
56 Ue eee 47 40 30 35 53 195 214 230 196 146 xX 146 a a 
Sy Wen Dees. . . .... - 0. 2. es 51 61 41 37 32 74 79 96 103 103 x 54 54 
58 GOVERNMENT DEPOSITS......... ree ee eis een Si sheave ate eae oes panel 136 136 
BANK DEBITS» 
59 To Deposit Money......... 144 163 166 179 212 398 531 693 745 650 x 800 ve 800 
59a RR ee 96 104 109 123 140 172 264 370 456 490 xX 683 woe 683 
59d OF, is IR, cnc cevsens 48 59 57 56 72 226 267 $23 289 160 xX 116... 116 
59c To Government Deposits... . sk bes at ‘+ ahs gates oat ents aes 16 ne 16 
Prices (1948 =100) 
80 WHOLESALE PRICES: Sugar...... 41 34 35 32 39 68 83 112 100 98 118 134 127 
UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights). . 53 50 49 49 48 101 107 113 100 111 115 wees ee 
82 RETAIL PRICES (Food)*......... 37! 37 35 34 37 71 78 92 100 87 83 93 89 
Production and National Income 
AGRICULTURAL PRODUCTION (1948 =100) 
90 2) Ee pers 68? aoe eo seat oe eee 110 111 100 108 110 cies 
91 | SR Geers s 64 56 53 57 62 59 67 97 100 88 93 aes 
92 Nia ig eile hid 98 98 80 100 75 115 150 138 100 95 166 141 
(Millions of Pesos) 
98 NATIONAL INCOME............. ede eee 488 ae .... 1,072 1,255 1,672 1,702 1,578 1,683 1 ,860 
* 1937-1941 December averages. > Monthly totals and 12-months averages (6-months average for 1937 and 11-months ‘Wuly/D, 


Page 30 average for 1940 and 1946). *In Havana. 
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Sw fi ..aiie eer “0Ganer~" SORE et 1952 


1951 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May 














(Pesos per U. S. Dollar: End of Month) 
1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 2 


(Millions of U. S. Dollars: End of Month) 


495 418 415 431 453 483 513 529 564 556 538 523 501 495 485 497 Oe kaw rr 

311 271 271 271 271 271 271 281 281 291 311 311 811 $11 311 311 ee ewes star tae 

154 117 114 130 152 182 212 219 253 235 198 182 160 154 144 156 ee cna Tae 

30 30 30 30 30 30 30 30 30 30 30 30 30 30 30 30 ae isaee Ve 

114 103 105 97 99 90 88 72 72 78 ee cea iapae aaa wieiela Sates tone ne 

479 484 489 492 497 503 513 516 528 540 ree wk aaa one vies era a 

ones 1,011 1,002 1,025 1,042 1,079 1,106 1,181 1,153 1,155 1,156 1,149 .... re see Caweas ae owes ee Sa 

252 259 251 258 276 319 328 328 354 337 312 305 285 252 253 265 287 oe acs 

195 207 200 207 227 269 276 275 297 278 254 244 227 195 196 210 232 See” sean oe 

57 52 51 50 49 50 52 52 58 58 58 61 58 57 57 56 56 a teen 

(Millions of Pesos) 
786 27 42 53 72 89 93 76 85 75 51 60 48 42 48 50 pikass arr — 
640 46 54 51 55 57 56 56 56 59 45 56 47 49 ee. ates cat weit rend ce 
(1948 =100) 

92 33 54 81 100 118 141 105 118 104 78 82 65 59 53 63 138 ae” 2cc0 
(Millions of Pesos: End of Month) 

495 418 415 431 453 483 513 529 564 556 538 523 501 495 485 497 531 amas waa? 

29 29 30 25 26 36 <0 29 29 29 29 29 29 29 31 29 eee eu 

9 3 3 4 3 2 2 1 1 1 1 5 7 9 12 16 mee wu cone 
(Millions of Pesos: End of Month) 

114 103 105 97 99 90 88 72 72 78 ee ava ween sinats oe Kaeh athe 

330 334 343 363 369 386 395 388 407 405 409 ane wate aaa wade maa ree a 

38 34 32 31 30 29 29 27 50 48 47 avai aes ahalsi mance panier sere <aater Se 

291 301 310 332 339 357 366 361 356 357 362 caer pila ea weet niin ice ae a cane Cae 

277 286 296 316 312 329 328 333 327 321 334 336 347 355 SP eens aes cia, 

238 227 230 222 236 258 270 289 278 265 mee eae aera pas or whi pads pean: Ce 

167 166 167 165 177 192 214 235 234 226 SEB lk tne cau Suite * cawiats eka wees eae ae 

71 61 63 57 59 66 57 53 45 39 ee pues Rinerm ‘igaees eee Saha sok 
(Millions of Pesos: End of Month) 

1,273 1,263 1,283 1,290 1,322 1,340 1,369 1,373 1,879 1,386 1,385 8 ae bie iad ecole macs cae 

782 781 793 809 825 834 846 853 864 870 871 881 917 pears way widens ae ieee? “GA 

303 297 305 317 327 331 332 336 336 330 324 326 350 pane Te anes wu eine, ae 

479 484 489 492 497 503 513 516 528 540 547 555 ee as cued eee eta ee 

491 482 489 480 498 505 523 521 515 517 ee “Es re re er ee err, 

345 350 360 359 378 388 415 430 426 429 425... iqas haat ahi gens ae sivas Cae 

146 132 129 121 119 117 108 90 90 88 aoe Seat aie ware ee naa cae. 

54 70 69 70 70 71 71 75 78 77 78 a eae acaba a Dai aed sn poets ee 

136 128 125 140 158 166 172 166 182 179 174 wacass ae i ecaba ea awe anaes eae. 

800 843 804 924 888 916 871 955 824 714 c(i _-_- aes ere or pees waved uae cae 

683 714 692 776 738 763 701 860 770 659 Me sees wads or seen ‘aKa aw es 

116 129 112 147 149 153 = §=170 95 53 55 hits ahie ‘aiee ieee ake” “eee ueseeee 

16 16 13 14 16 16 42 35 25 18 Te sees Seted bit Acaats er gatas Sesese ae 

(1948 =100) 

134 127 123 117 130 132 158 177 161 134 131 125 114 114 107 104 102 catee ween. 

93 89 92 93 92 90 93 92 95 96 96 96 94 93 95 a? éece- “cosa sane 

90 

1 , 860 . ee eeee eee . . ee 93 


nths ‘July December. 2 1934/38. 
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1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 


Exchange Rates 


Pe ow cawes ov eee 
2 YO eres 


Gold and Foreign Assets 


RD REAL CERO. os one cise neeaas 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
Te EL oo ccc ceebeheeehyene ss 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


ee 


20 cto cceshuhen ess s6s 
21 SER MOMEis 6:56.09 3006' 00's 
22 Trade Balance......... 


NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (1947 Weights)..... 
25 Imports (1947 Weights)..... 


Assets of the National Bank 
80 ForerIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS 
$2 EE 
83 Non-Government........... 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic Loans & INVESTMENTS 
SE Fe eee chek sina a sen 


Currency and Deposits 

50 MONEY SUPPLY............. 
51 Ca at - 
52 Deposit Money............ 
53 Oimer Banks........... 
54 Postal Checking System. 
S55 Tom Derosims................ 
56 GOVERNMENT DEPOSITS......... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 NE ee ie Eee bala s 

72 ee ee 


Prices and Wages 
80 WHOLESALE PRICES* 


23 


81 Home-Type Goods......... 
82 Export Goods......... : 
8&3 Import-Type Goods....... 
UNIT VALUE OF TRADE 

84 Exports (Current Weights). . 
85a RE eda cigw ie eke 
85b er Re a! 
86 Imports (Current Weights) . . 


87 FREIGHT RATES » 


90 
91 Producers’ Goods........... 
92 
93 AGRICULTURAL PRODUCTION (FAO) 
94 ANIMAL FOODSTUFFS............ 
95 ANIMALS AND PRODUCTS........ 
96 FISHERIES PRODUCTION......... 
97 UNEMPLOYMENT (ALL TYPES)... . 
98 
99 


"GROSS NATIONAL PRODUCT...... 
NATIONAL INCOME............. 


1,641 
1,649 
—108 


140 
114 


190 


449 
195 
254 


87 
4,870 
217 


2,453 
402 
2,050 
1,979 
71 


2,421 


4.48 


* Home consumed goods. 
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4.83 


76. 
63. 
23. 
25. 
102. 


- Oo ©L-~] 


1,585 
1,625 
—90 


139 
118 


230 
467 
119 
848 


125 
4,984 
236 


2,546 
425 


5.18 


an 


- C@e tom 
/ PORNO 


eS “ro 


1,578 
1,740 
— 162 


139 
126 


124 


712 
148 
564 


123 
5,094 
203 


2,761 


2,179 
2,132 
46 


2,481 


4.66 


> 1949 =100. 


INTERNATIONAL FINANCIAL STATISTIC 


(Kroner per U. S. Dollar: End of Year) 


5.18 5.18 4.81' 4.81 4.81 4.81 
(Millions of U. S. Dollars: End of Year) 
58.7 62.2 83.8 86.8 76.1 83.9 
62.0 44.3 37.6 87.5 82.0 $2.0 
6.7 79 46.2 49.3 44.1 62.0 
10.3 7.2 32.3 37.2 25.2 27.0 
69.0 69.4 116.1 124.0 101.4 110.9 
17.8 18.1 25.9 66.6 52.8 44.7 
(Millions of Kroner) 
1,617 1,278 904 1,618 2,313 2,731 
1,877 1,811 696 2,848 3,090 3,424 
140 —33 208 —1,230 -—777 -—693 
(1948 =100) 
108 66 39 74 92 x 100 
70 55 26 105 96 xX 100 
(Millions of Kroner: End of Year) 
149 190 805 $19 283 820 
1,075 1,857 7,774 6,762 6,755 6,245 
804 1,659 7,611 6,627 6,609 6,092 
271 198 162 185 146 164 
(Millions of Kroner: End of Year) 
54 37 156 179 121 1380 
5,011. 5,247 6,996 7,595 8,710 9,387 
498 1,001 43,177 2,822 1,709 1,084 
(Millions of Kroner: End of Year) 
3,136 3,809 X 8,236 7,922 7,188 6,739 
703 797 1,491 1,557 1,662 1,546 
2,482 3,013 X 6,745 6,365 5,627 5,193 
2,308 2,849 % 6,277 6,013 6,255 4,830 
124 164 468 352 371 363 
2,475 2,663 33,151 38,568 4,184 4,666 
— 148 2,737 2,653 1,741 1,858 
(Per Cent: Average of Months) 
4.99 4.15 8.76 8.66 8.65 4.07 
(1948 =100: Average of Months) 
728 86 98 99 100 100 
72° 92 96 102 107 100 
(1948 =100) 
68 80 84 83 92 100 
70 81 86 87 93 100 
47 65 67 64 81 100 
68 80 81 78 89 100 
51 71 83 80 92x 100 
46 76 73 67 81 100 
51 58 67 63 77 100 
57 69 79 79 93 x 100 
‘1% ~—-88 95 95 97 100 
57 62 79 88 93 100 
(1948 =100) 
67 64 58 79 90 100 
63 62 54 74 89 100 
70 65 61 83 90 100 
ee ee ee 100 93 100 
100 88 106 109 86 100 
147 100 111 112 111 100 
51 69 65 89 94 100 
(Per Cent of Union Membership) 
23.9 18.4 13.4 8.9 8.9 8.7 
(Billions of Kroner) 
8.5 9.7 14.0 15.5 17.0 18.5 
7.4 8.4 12.0 13.3 14.6 15.9 


6.923 


86.6 
31.5 
55.1 
18.0 
104.6 
38.0 


3,560 
4,212 
— 652 

227 


129 
129 


450 
4,980 
4,836 

144 


124 
9,674 
1,118 


6,445 
1,549 
4,896 
4,525 

371 


5,203. 


1,853 


4.44 


92 
87 


102 
106 


99 


100 


100 

95 
100 
101 
105 


107 
105 
107 
122 


130 
113 


9.6 


19.6 
16.8 


he 


93.3 
31.5 
61.8 
21.0 
114.3 
45.5 
35.4 
10.0 


4,592 
5,890 
—1,298 
— 530 


172 
163 


496 
4,473 
4,282 

191 


145 
10 ,359 
831 


6 ,452 
1,631 
4,821 
4,434 

387 
5,619 
1,285 


4.63 


109 
102 


115 
116 

95 
114 


6.92 


118.2 
31.4 
86.8 
17.9 

136.1 
45.3 
37.6 

7.8 


5, 786 
6,993 
—1,207 
47 


192 
153 


669 


4,723 
4,476 
246 


124 
10,572 
879 


6,554 


119 


120 
125 
117 
“i12 
161 
9.7 
24.7 


inns 
1951 






VoLUs 


491 
4,47: 


19) 


122 
121 
‘42 


19.9 
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ae 
1951 1950- ———————— 1851 1952 
51 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Kroner per U. S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 8 30t ° ; . 1 
8.30 8.30 8.30 8.30 8.30 8.30 8.30 8.30 8.30 8.30, 6-9% 6.92 6.92 6.92 6.92 6.92 6.92 6.92 }? 
(Millions of U. S. Dollars: End of Month) 
= 93.3 %.7 2.3 8.7 S&.T 06S B22 SO 4.1 97.2 97.9 116.9 118.2 111.0 106.7 91.1 90.5 94.9 10 
eee $1.5 o1.6 31.6 &1.5 $81.56 91.6 91.6 81.5 31.4 91.4 $1.4 31.4 31.4 831.6 831.4 31.4 91.4 31.4 11 
7 61.8 64.3 59.9 53.2 56.3 62.8 58.8 61.6 62.6 65.8 66.4 85.4 86.8 79.6 75.3 59.7 59.1 63.5 12 
ie, | 21.0 = 16.0 15.8 18.4 18.6 17.0 15.8 16.2 17.0 14.6 17.6 16.7 17.9 18.8 17.38 17.2 17.0 18 
45.3 114.3 111.7 106.6 103.1 106.3 111.3 106.1 109.2 111.0 111.8 115.5 188.6 156.1 129.8 124.0 108.3 107.5 1h 
87.6 45.5 43.2 42.2 48.2 47.8 48.0 44.7 41.5 39.9 44.6 47.2 46.7 45.3 44.0 38.7 38.9 37.6 15 
7.8 35.4 35.5 33.8 39.7 40.1 39.2 35.7 32.8 30.8 34.7 9387.4 38.1 387.6 35.6 29.3 28.6 28.2 16 
" 10.0 ¥o3 8.4 8.4 Tat 8.7 9.0 8.7 9.1 9.8 9.8 8.6 7.8 8.4 9.4 10.3 9.4 17 
5.786 (Millions of Kroner) 
6993 440 473 465 416 495 474 460 458 438 451 566 552 540 480 508 538 419 20 
_1'207 540 576 506 553 684 636 614 595 590 530 634 547 529 641 537 653 572 21 
: 47 -100 —103 —41 -137 -189 -162 -154 -137 —152 —79 —68 5 ll —161 —29 -115 -—153 Shee ee 
—29 64 25 —94 —92 —69 —28 —37 —1 33 43 141 64 96 100 —3 —35 —38 28 
192 (1948 =100) 
153 ——> 188<——- ——-> 197<——- ———» _ 182<———-_ ———_» 199<+——-_ ——-» _187<-——_ 24 
-——> 162<——- ———> 162<——- ———» 140 <—_—_- > 1445<——_  ——-» 155<——_ 25 
669 (Millions of Kroner: End of Month) 
4.723 496 513 483 437 458 505 475 495 502 524 528 659 669 619 589 482 478 508 30 
4476 4,473 4,481 4,410 4,503 4,553 4,553 4,614 4,615 4,645 4,617 4,650 4,653 4,723 4,615 4,520 4,454 4,529 4,501 $1 
"946 4,282 4,276 4,202 4,307 4,352 4,312 4,363 4,372 4,395 4,350 4,374 4,424 4,476 4,374 4,284 .... aa ee 
191 205 209 196 202 241 251 242 250 268 276 229 246 242 235 aes 33 
124 (Millions of Kroner: End of Month) 
10.572 145 110 105 127 128 117 109 111 117 100 122 116 124 130 119 119 118 40 
"879 10,359 10,394 10,456 10,486 10,633 10,641 10,642 10,666 10,653 10,650 10,679 10,649 10,572 10,629 10,707 10,693 10,785 41 
831 843 795 763 750 690 743 736 713 737 752 860 879 749 780 881 863 42 
6554 (Millions of Kroner: End of Month) 
1.737 6,452 6,253 6,254 6,316 6,323 6,297 6,379 6,216 6,208 6,183 6,340 6,475 6,554 6,343 6,448 6,554 6,620 cos J 
4817 1,631 1,549 1,530 1,532 1,527 1,519 1,539 1,496 1,483 1,502 1,588 1,686 1,737 1,647 1,625 1,609 1,620 1,629 651 
“4421 4,821 4,704 4,724 4,784 4,796 4,778 4,840 4,720 4,725 4,681 4,752 4,839 4,817 4,695 4,823 4,945 5,001 a 
396 4,434 4,350 4,347 4,392 4,419 4,424 4,440 4,363 4,362 4,335 4,384 4,471 4,421 4,336 4,449 4,539 4,584 nae, ian 
5.713 387 354 377 392 377 354 400 357 363 346 368 368 396 359 374 405 417 54 
1.853 5,619 5,708 5,737 5,731 5,764 5,765 5,785 5,839 5,827 5,808 5,790 5,768 5,713 5,783 5,796 5,819 5,847 a 
P 1,285 1,316 1,266 1,776* 1,727 1,768 1,774 1,802 1,812 1,797 1,806 1,850 1,853 1,877 1,883 1,821 1,840 1,791 56 
5.14 (Per Cent: End of Month) 
; 4.84 4.90 4.95 4.95 5.04 5.18 5.09 5.18 65.22 5.45 5.84 5.26 5.26 5.82 5.28 6.26 5.24 5.28 70 
102 (1948 =100: Average of High and Low During Month) 
107 106 106 108 108 107 107 101 99 98 99 97 97 97 97 97 94 94 94 71 
105 106 106 108 108 111 105 102 104 106 108 108 110 114 115 113 108 108 72 
147 (1948 =100) 
140 129 134 138 142 146 150 154 152 151 148 148 149 151 151 150 148 146 143 80 
105 126 130 132 136 139 144 148 147 145 140 141 141 142 142 140 139 137 137 81 
156 100 103 103 102 101 101 101 102 102 107 112 114 114 113 112 109 108 108 82 
133 139 146 151 155 157 160 159 160 159 159 160 164 164 163 161 158 152 83 
110 
90 = —> 105<——- _ ——> 105<——-  ——>> 108<———_-_ +—_>121<+————- _ ——_» 118<-—___.... 8h 
106 82 81 81 86 89 84 86 86 88 92 99 106 94 96 96 102 101 85a 
132 96 101 101 101 101 103 102 103 103 113 119 116 119 116 122 116 116 85b 
196 —> -117<#————- _ ——> _ 189<———-  ———>_ 141<—_—_ >136<——- _ ———» 138<——__.. ee 
119 148 159 166 176 185 186 190 194 194 200 215 242 243 235 227 220 195 171 87 
sexs See saan eae Eee tes en 120 ee eioat 121 er pees 122 122 88 
—> 114<—- —- ———> 120<——_ > 122<—— —> 127<——__ aes 89 
120 (1948 =100) 
125 122 122 124 129 129 129 124 90 115 124 123 121 111 109 114 118 118 90 
117 123 123 124 127 128 131 131 99 121 134 131 126 121 117 119 122 122 91 
ecu 121 120 125 129 128 126 119 85 113 118 116 119 104 103 110 115 116 92 
112 paar iain saree Ts ee ee een ot alga siioes ei re ae cans re uns eae 93 
un 142 168 165 164 174 180 183 165 146 141 158 145 142 149 151 145 95 
9.7 (Per Cent of Union Membership) 
; 19.9 15.3 14.6 14.6 6.6 4.6 4.0 5.5 5.9 6.0 6.8 11.6 21.0 20.2 16.0 16.8 9.2 97 
24. 
eae 98 
99 
iegnning August 21. * Beginning September 19. s agua’ November 19. ‘ Tax rate repealed effective October 17. 
ln March 1951 Government eposit accounts were credited with 493 million kroner representing the equivalent of the net con- Page 33 


llidated liabilities to EPU members taken over by the government. 


* Exchange closed April 9-June 5. 


7 1934/38. 
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ee eet elt 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 De 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
| Peer TTT Terr Te ee - = — - _ - _ 1.00' 1.00 1.00 1.00 1.00 1.0 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
SO Garena, Dame. ............... _ — — — _ _ 2.0 13.6 14.8 16.1 19.4 29.7 19 
11 TN eee NaKa pic ded — — — — _ — 2.0 2.0 4.0 4.0 4.0 12.1 4. 
12 Foreign Exchange.......... — _ — _ _ _ _ 11.6 10.8 11.0 15.3 17.7 15. 
18 OTHER Banks: Foreign Exchange 3.3 4.1 2.9 6.7 6.8 33.2 32.6 16.6 10.5 6.9 11.7 14.7 11. 
BUSINESS AND INDIVIDUALS 
1h Foreign Exchange.......... 2.6 1.8 2.0 2.2 4.2 11.7 14.5 8.9 xX 4.6 
fe OS eee ee 5.8 5.9 4.9 8.0 11.0 44.9 49.2 89.0 xX 29.9 ote eat Saka ; 
16 DoLLAR EXCHANGE IN U.S. BANKS .... pea ica Eeui an 16.0 20.2 $8.3 85.7 85.1 X 42.7 45.8 2 | 
17 Government and Banks..... Pk eh es eae es ies si ie Pat sa eee 25.8 30.2 95. 
18 Business and Individuals. ... ce ie ar aes ae ee oe ee woe Seah kee 16.8 15.6 16. 
Foreign Transactions 
VALUE OF TRADE (Millions of Pesos) 
20 eee 18.1 14.9 18.6 18.3 17.2 43.6 66.7 83.2 82.8 73.7 86.9 108.5 6. 
21 SS ere 11.000 11.38 10.60 10.6 10.7) 18.2 27.7) 68.4 65.8 = 46.0 48.0 48.1 4.1 
VOLUME OF EXPORTS (1948 =100) 
22 ty eS hoociekad ewes 112 106 107 109 101 86 108 122 100 115 111 124 
23 DRE LO ES caw enh eek 76 110 109 89 75 73 98 117 100 78 100 89 
24 TR ok aw gion 95 73 122 74 105 153 90 79 100 125 111 123 
25 De eA ieee aide 3 23 54 63 17 27 67 aes 108 100 151 104 116 
Assets of the Central Bank (Millions of Pesos: End of Year) 
30 FOREIGN ASSETS ............... _ _ _ _ — — — 138.67 14.84 16.06 19.87 29.74 19.37 
DomEsTIC LOANS & INVESTMENTS 
$1 SOCMOIIND Soc cce~ suse -- -- — _ — — — _ 5.61 6.76 7.06 7.58 7.06 
$2 CREDITS TO OTHER BANKS...... — — _ — — _ — — .07 -70 .53 .33 59 
Assets of Other Banks (Millions of Pesos: End of Year) 
0 PORMSIN AGEBTS ..... 20. 0ecses 3.27 4.14 2.88 5.74 6.80 33.18 34.65 16.46 10.49 6.95 11.70 14.66 11.70 





41 Domestic Loans & INVESTMENTS 3.74 3.62 4.43 3.85 4.82 6.78 10.22 23.54 30.26 29.67 33.46 41.13 33.46 
42 EME. ok asceass canes — — —_ _ 60 3.19 4.10 14.78 14.94 14.08 14.42 14.61 14.42 
48 Official Entities............ —- — _ _ 01 .42 .68 a8 -76 .67 Te 1.72 72 
4h Business and Individuals... . 3.74 3.62 4.43 3.85 4.21 3.17 5.42 8.04 14.53 14.93 18.33 24.80 18.33 
SN ee ey shaw cee seein .08 .16 25 .19 12 .28 22 6.81 9.61 9.26 9.79 14.55 9.79 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 6.13 6.13 7.33 8.49 11.83 34.02 39.45 39.76 X 32.54 40.93 44.39 56.54 44.39 
51 EE ele nk inein wei 2.69 2.24 2.46 2.73 4.82 12.83 15.72 17.75 X¥ 18.90 16.10 19.44 24.67 19.44 
52 Deposit Money............ 3.44 3.89 4.87 5.76 7.01 21.18 28.74 22.00 18.64 24.83 24.95 31.87 24.95 
Se TUM PRONE. .......05006655 3.65 4.02 2.67 3.17 2.3838 11.15 8.95 14.28 14.81 10.37 10.52 11.47 & 10,52 
54 GOVERNMENT DEPOSITS......... ‘vas tea ests 73 1.61 3.83 5.51 7.10 X 8.56 8.26 18.85 21.86 Bf 13.85 
55 Bank DEBITS*........... sii ee et goes ee Aa 19.88 28.27 37.87 38.90 34.16 41.24 51.31 51.14 
Prices and Wages (1948 =100) 
80 WHOLESALE PRIcEs (Ciudad Trujillo)». ... aah woe Bs alts 35 71 84 100 100 86 83 93 84 
81 ExXPorT PRICES: Sugar..... aS 26 19 29 29 18 62 84 99 100 80 87 114 ao 
82 ee ee 19 10 11 11 18 25 27 65 100 59 89 102 98 
8&3 Coffee*......... 33 26 25 19 25 55 71 91 100 114 194 216 210 
84 Cost oF LIviING (Ciudad Trujillo) swe pam Sete 5 iat 44° 79 88 99 100 96 96 105 98 
85 WaAaGES (Daily Rates)........... mes shin ‘er 5 ibis 39 49 53 94 100 101 107 114 107 
Production and National Income (Millions of Pesos) 
90 NATIONAL INCOME.............. sree Rietk ee 88.5 96.1 174.5 180.4 

* Monthly totals and 12-month averages. >» Home consumed goods. * Unit value of exports. Beginnin 
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iii 1950.——_§_ ———_- 1951—_-—-—— So ——_— 1952——______—_ 
1951 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 


(Millions of U. S. Dollars: End of Month) 





29.7 19.4 19:6 21.3 2.7 26 26:6 26.6 2. 26 i 27:2 270 20:7 MA HA SS ST 8S (te 
12.1 4.0 4.0 4.0 6.0 6.0 6.1 8.1 8.1 Sus St Mt HMA Ha 4a Ow CUB COUBA 12.1 i 
af 15.3 15.6 17.3 16.6 17.6 18.5 18.5 19.2 19.5 18.1 15.1 14.9 17.7 18.4 19.0 20.2 20.6 20.9 12 
14.7 11.7 13.3 14.0 164.8 14.6 16:3 16:2 20:1 6.5 17.4 160 162 14.7 2564 174 198 19.1 .... #8 
14 

45.8 42.7 44.38 45.1 45.8 46.3 48.7 51.8 53.2 58.0 50.7 44.2 48.6 45.8 46.1 48.9 50.5 53.4 .... 16 
30.2 25.8 27.0 29.1 30.2 30.8 38.8 35.1 37.5 36.9 34.9 29.8 28.4 30.2 31.4 384.2 36.2 39.0 .... 17 
15.6 16.8 7.8. 16.0 16.7 16.5 158 16.2 6.7 36.2 6.8 143 2 5.6 64:7 4.6 124.8 14:8 cave. 

(Millions of Pesos) 
108.5 6.7 10.6 5.7 11.8 26 18.7 188 104 6.1 6.7 2.5 14 8.8 S.6@ 12.9 13.5 1464 ...: @ 
48.1 4.8 2.9 2.6 4.7 5.5 5.0 4.6 3.6 3.4 3.7 4.1 4.2 3.8 4.5 §.1 5.6 § eee 
(1948 =100) 

124 ses ——> 134<——- ———> 221<——- ———> 117<+——-  ——> _ 26<——- _ ——> 150<——_....._...... #8 
89 aN —_>» 64<—— ——> 153<—- ———»_ 102<+_- > 36<——- —— > 89<—— ening sere: ae 
123 ny ——> 185<——- ———> 446<—— —— > 22<——- ——> 240<——- —— > 333<——_......._...... & 
116 aoe ——> 1483<——- ———> 16<—— ——> 129<—— > 175< —>» 29<——.....__...... 25 








(Millions of Pesos: End of Month) 
29.74 19.37 19.60 21.34 22.69 23.62 24.56 26.57 27.25 27.59 26.12 27.20 27.00 29.74 30.45 31.05 32.31 32.69 32.94 30 


7.58 7.06 6.99 6.88 6.88 6.88 6.88 6.88 6.86 6.82 6.82 6.82 8.03 7.58 7.56 7.46 7.39 7.31 7.31 $1 


33 .53 35 .32 13 16 .08 ae al 2h .33 44 .43 .33 .20 .33 aa .39 .54 $2 
(Millions of Pesos: End of Month) 

14.66 11.70 13.32 13.97 14.84 14.57 16.34 18.16 20.10 18.49 17.41 16.02 16.21 14.66 15.36 17.38 19.02 19.08 .... 40 

41.13 33.46 34.00 34.75 35.88 36.64 36.86 36.50 36.17 37.87 39.16 39.91 40.72 41.13 39.68 40.44 40.54 40.58 .... 41 

14.61 14.42 13.92 14.66 13.96 13.70 138.46 12.16 12.22 13.11 14.00 18.76 14.80 14.61 138.93 13.83 13.20 13.21 rae 

1.72 le 73 .80 .83 .88 eh 1:06 t:.06 06 1.56 1.90 1.76 1.7 1.8 1.85 1.90 1.89 a 

24.80 18.33 19.34 19.29 21.09 22.06 22.49 23.29 22.89 23.68 24.01 24.94 24.18 24.80 23.93 24.76 25.45 25.48 ere: | 

14.55 9.79 10.14 11.02 11.89 12.88 12.84 18.46 14.64 14.88 18.87 15.73 14.58 14.55 15.92 15.95 17.01 17.58 .... 46 
(Millions of Pesos: End of Month) 

56.54 44.39 44.58 46.73 48.53 49.01 49.28 51.24 52.63 52.12 52.28 51.46 55.90 56.54 53.84 56.53 59.29 57.90 50 


24.67 19.44 19.17 20.08 20.42 20.96 21.28 22.62 22.22 22.33 21.96 21.31 23.44 24.67 23.88 24.60 24.86 24.53 24.32 51 


31.87 8 2495 25.41 26.64 28.10 28.05 28.01 28.61 30.40 29.78 30.31 30.14 32.46 31.87 29.96 31.93 34.43 33.37 52 
11.47 9 10.52 10.58 10.94 11.15 11.32 11.66 11.98 11.96 12.43 12.82 12.92 11.96 11.47 12.21 12.42 12.66 12.73 .... 58 
21.86 # 13.85 14.55 15.51 17.37 18.80 20.63 21.56 22.54 22.63 21.27 22.12 20.92 21.86 23.03 24.44 23.38 25.26 .... 5s 
51.31 9 51.14 48.86 48.37 58.89 50.43 51.66 53.88 49.19 49.68 45.75 48.41 54.75 60.87 59.94 57.26 65.42 59.84 .... 565 
(1948 =100) 

93 84 84 87 87 88 96 96 97 96 96 96 94 94 93 93 93 93 94 80 

114 sia OE nas FO os A | AE ee a a a sdeee e 
102 98 99 105 iil 1144 114 += 114 104-101 100 89 83 85 93 101 108  _—— 

216 210 214 219 225 224 226 232 226 207 184 207 213 219 219 219 213 214 ara 

105 98 98 100 99 102 103 106 107 +#«4©1109 109 ~#§=109 108 107 4107 106 «©6105 106 106 8% 

114 107 106 105 118 #118 #«£$116@«©112@6«©6©6114 06116060 «120—'sa116—i(‘«zKSCiKS005s—i«i207-——i—séi207 107 .... 85 

90 


Beginning October. * September 30. * November. Page 35 








Ecuador 





Exchange Rates 
SELLING RATES 


1 OO” 
2 With Tax. 
3 

4 Re ene 
5 With Tax. 


With Surcharge........ 


Gold and Foreign Assets 


10 CENTRAL BANK.... 
11 Gold 


12 Foreign Exchange.......... 
18 DoLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 


20 GOLD PRODUCTION.. 


VALUE OF TRADE (In Sucres) 


21 NID SiG 505 5 
22 Imports, f. o. b. 
VALUE OF TRADE (In Dollars) 
23 Exports........ 
24 Imports, f.o.b... 
VOLUME OF EXPORTS 
25 TOD. wn was 
26 CO eee 
27 ee 


Assets of the Central Bank 


$0 FOREIGN ASSETS ............... 


$1 Domestic Loans & I 
$2 Government... 
83 Official Entities 
34 Business and In 


85 CREDIT TO OTHER B 
Assets of Other Banks 


NVESTMENTS . 


dividuals... . 
ak ce & 


DomEsTIc LOANS & INVESTMENTS 


40 Business and Individuals... . 
a oe ie bid winnie 


Currency and Deposits 


50 MONEY SUPPLY.... 
51 Currency...... 
52 Deposit Money 


53 TIME DEPOSITS... . 


54 GOVERNMENT DEPOSITS......... 


55 BANK DEBITS®*..... 
Prices 


ia 
1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 1951 


(Sucres per U. S. Dollar: End of Year) 


\ 13.79 14.40 


Cm 
oe es 


129 


27 


140 


66 


20 
12 


WHOLESALE PRICES (Export Goods)» 


80 PG... ss sek sso ens 
81 Current Weights........... 
82 NE era 
83 TS had eG eG 
84 ee 


Production 
90 CRUDE PETROLEUM. 


* Monthly totals and 12-month averages. 
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84 


14.58 


es 
eo 


2.47 


134 
148 


144 
26 
144 


71 
24 


165 


88 


15.00 15.00 
15.12 _ 
( 
4.0 6.5 
3.6 4.2 
4 2.3 
2.7 
3.10 4.01 
126 128 
148 174 
8.5 8.0 
10.0 10.8 
91 67 
66 75 
15 29 
45 96 
52 47 
29 26 
1 1 
22 20 
12 13 
159 183 
26 41 
151 183 
78 80 
73 103 
30 $2 
8 6 
184 188 
29 33 
29 33 
26 27 
32 30 
26 30 
26 26 
90 91 

> Guayaquil. 
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13.50 13.50 13.60 
16.004 13.90 15.17% 15.17 
— — 20.17 

m _ —{ 18.25% 
24.928 


Millions of U. S. Dollars: End of Year) 


8.9 33.1 36.5 26.6 
4.9 21.4 20.2 20.4 
4.0 14.7 16.3 6.2 
4.7 13.8 7.2 9.44 
(Millions of U. S. Dollars) 
3.80 2.43 2.68 2.03 
(Millions of Sucres) 
170 8362 574 595 
149 824 414 604 
(Millions of U. S. Dollars) 
11.4 26.8 42.5 44.0 
10.0 24.0 30.7 44.8 
(1948 =100) 
87 101 99 119 
61 55 39 54 
33 46 106 98 
(Millions of Sucres: End of Year) 
131 445 491 858 
66 180 235 227 
37 108 155 107 
1 32 57 50 
28 40 23 69 
15 33 30 12 


(Millions of Sucres: End of Year) 


201 494 536 565 
61 219 257 185 
(Millions of Sucres: End of Year) 
239 634 704 613 
120 321 350 829 
119 312 354 284 
37 98 99 86 
11 63 57 69 
220 885 1,173 1,340 
(1948 =100) 
34 36 60 96 
37 44 75 100 
24 28 47 93 
53 77 121 112 
43 75 105 115 
27 68 78 89 
(1948 =100) 
61 102 90 92 


13.50 
15.17 
20.17 


18.01 
24.68 


2.77 


625 
671 


46.3 


100 
100 
100 


876 
179 


ro 


ae 


86 
63 


694 
190 


653 


308 
90 

63 
1,392 


13.50 
15.17> 15.16! 
20.17 


18.42 
25.09{ 18-37 
26.5 37.4 
20.6 18.8 
5.9 18.6 
9.2 19.1 
3.46 8.37 
439 855 
623 571 
32.5 63.3 
46.1 42.3 
115 161 
53 104 
49 98 
357 560 
197 195 
51 55 
42 46 
103 95 
216 102 
747 842 
173 241 
721 923 
357 459 
364 464 
92 126 
55 TT 
1,428 1,563 
77 129 
83 156 
59 100 
192 337 
90 93 
98 97 
100 102 


15.15 


17.35 


—_ ph ce 
— como 
= ord co 


.23 


778 
825 


55.0 


145 
104 


463 
283 


164 
86 


871 
206 


852 
441 
411 
119 
88 

1 ,680 


146 
178 
103 
398 
126 
111 


106 


——— 


-1950- 
Dec 


15.15! 


18.37 


37.4 
18.8 
18.6 


19.35 


01 


842 
241 
923 


464 
126 


1,813 


127 
157 


99 


105 





Beginning 






ISTICS 


— 


— 


1951 


871 
206 


852 
441 
4il 


119 
88 
1 ,680 


146 
178 
103 
398 
126 
ill 


106 


-1950- 
Dec 


15.15! 


18.37 


37.4 
18.8 
18.6 


19.38 


01 


105 


Jan 


15.15 


18.30 


853 
246 


901 


473 
130 


1,699 


147 
178 
107 
389 
114 

98 


103 


Feb Mar 
15.15 15.15 
17.92 17.82 

36.0 35.1 
18.8 22.3 
17.2 12.8 

O01 -O1 

70 53 
50 87 

4.6 3.5 

3.3 5.8 

184 163 

91 27 
540 526 
193 207 

72 82 

Ad 49 

77 76 

103 98 

875 879 

235 208 

891 873 

423 425 

468 447 

133 136 

83 91 

1,510 1,616 

157 160 

184 191 

112 117 

398 407 

137 156 

99 116 

91 101 


Beginning December 1. 
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Apr May 
15.15 15.15 
17.76 17.7% 

36.0 35.9 
22.8 22.3 
13.7 1%.6 
01 .O1 
76 76 
70 80 

5.0 5.0 

4.7 5.3 

228 258 

82 29 
— 2 
540 539 
211 233 
85 86 
46 44 
80 103 
98 104 

896 906 

203 226 

876 865 

434 435 

442 430 

135 132 

92 110 
1,646 1,761 

158 158 

190 189 

116 117 

408 403 

133 128 

114 116 

98 105 


? Beginning May 5. 





1951——_— — ———— — 
June July Aug’ Sept Oct Nov 


(Sucres per U. S. Dollar: End of Month) 
15.15 15.15 15.15 15.15 15.15 15.15 


17.60 17.65 17.80 18.10 17.60 17.40 


(Millions of U. S. Dollars: End of Month) 
33.5 32.6 33.9 32.9 932.3 32.0 
22.8 22.8 22.4 22.4 22. 22.4 
11.1 10.3 11.6 10.5 10.0 9.6 


(Millions of U. S. Dollars) 
.06 .08 £07 .04 .05 05 
(Millions of Sucres) 
65 71 68 
64 70 66 73 76 38 


(Millions of U. S. Dollars) 

5.1 3.7 6.5 4.3 4.7 5 

4.3 4.7 4.4 4.8 5.0 2.5 

(1948 =100) 

152 140 231 87 62 64 
28 51 200 119 123 97 
— 50 16 18 7 

(Millions of Sucres: End of Month) 

502 489 509 493 485 480 

269 257 265 269 296 279 
89 60 70 65 73 60 
52 48 46 47 65 68 

128 149 148 158 158 151 

106 103 100 94 86 86 


(Millions of Sucres: End of Month) 

909 892 907 921 875 871 

213 212 221 211 212 204 
(Millions of Sucres: End of Month) 

858 863 906 893 871 850 

443 441 458 453 439 434 

415 422 448 440 432 416 

132 121 122 125 124 121 

107 94 100 96 105 102 

1,725 1,671 1,785 1,728 1,702 1,679 


(1948 =100) 
160 140 139 140 136 128 
191 173 169 173 168 162 
118 96 97 95 92 84 
407 401 384 406 395 392 
123 123 114 118 113 128 
120 113 114 113 111 110 


(1948 =100) 
102 111 109 107 119 107 


3 Established in June. * September 30. 


Dec Jan 
15.15 15.15 
17.35 ° 17.35 

30.8 31:0 
22.4 22.4 

8.5 8.6 

11.4 

.05 .O1 

49 48 
94 53 
3.3 3.2 
6.2 3.5 
50 74 
61 76 
5 2 
463 465 
283 299 
52 61 
68 68 
164 170 
86 92 

871 869 

206 217 

852 839 

441 415 

411 424 

119 122 

88 97 
1,670 eae 

133 

165 eee 

91 102 

388 403 

125 123 

106 105 

113 112 

5 Revised. 


Feb 


15.15 15.15 15.15 15.15 {3 


17.40 


ho cw 
ono 
onn 


880 
231 


871 
418 
454 
122 
114 


105 
437 
123 
108 


107 


Ecuador 


1952— 
Mar 


17.35 17.87 17.35 i 


3 
> 
“ 


onre 
Nr 


01 


84 


900 
215 


870 
425 
445 
119 
115 


115 
443 
123 
110 


Apr 


DO CO 
Ont 
Noe aD 


114 





May 


1 
3 


5 


10 
11 
12 


13 


20 


21 
22 


23 
24 


25 
26 
27 


30 


31 
32 
33 
34 
35 


40 
41 


50 
51 
52 
53 
54 
55 


119 8% 
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Exchange Rates 


1 


Gemamee RATE. ..........ccc0e. 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 
17 
18 


DIAWOOMAL AME... .....20.205> 
7 apc ee See eee 
Foreign Exchange.......... 
Foreign Investments........ 

OTHER BANKS: ForeignjExchange . 

ee ane SG bch oy hn s ¥ > 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 
Business and Individuals... . 


Foreign Transactions 


20 
21 


22 
23 
24 


VALUE OF TRADE 


VOLUME OF EXPORTS 
ee Se! 
Ashmouni......... 
eS 


Assets of the National Bank 


30 
$1 
$2 
33 
34 


Pommon Ageers............... 
DoMEsTIC LOANS & INVESTMENTS. 
Government............... 
Business and Individuals... . 
CREDITS TO OTHER BANKS....... 


Assets of Other Banks 


40 
41 
42 
43 
44 


FOREIGN ASSETS (Net).......... 
DoMEsTIC LOANS & INVESTMENTS. 


Re ar ci 
ND Ss noe bus abo 


Te Ne a i 


Currency and Deposits 


50 
51 
52 
58 
54 
55 
56 
57 
58 


De ME... knw ce nceace 
ae ee 
Deposit Money............ 

National Bank......... 
Other Banks........... 

meee BONS... «~~. = 20.65. 

GOVERNMENT DEPOSITS 

i eRe... on cnlvicew wise 

BANK CLEARINGS®.............. 


Money and Capital Market 


70 
71 


72 


GOVERNMENT BOND YIELD...... 
TREASURY BILL RATE.......... 


SHARE PRICEs (Industrial) 


Prices 


80 


81 
82 
83 


WHOLESALE PRICES * 

Export Goods 
Cotton: Ashmouni..... 
Karnak....... 


Production 


90 
91 


92 


RA rs SN 8 nds ee 
aa ee ts 


AGRICULTURAL PRODUCTION 


SS eee 


* Monthly totals and 12-month averages. 
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218 
55 
39 

124 


89.5 
88.0 


116 
168 


25.4 


8.71 


32 
22 


35 


124 
28 


88* 


4.762 


174 
55 
40 
80 


28.3 
3.7 


24.8 


8.89 


81 
16 
36 


93 
56 


4.128! 


161 
55 
42 
65 


4.9 


62.5 
30.9 
31.6 


49 
32 
16 
36 


98 
69 


> End of year through 1945. End of 1946 was 98. 


(U. S. Dollars per Pound: End of Year) 


4.128 4.128 4.128 4.128 4.127? 
(Millions of U. S. Dollars: End of Year) 
290 458 1,461 1,428 1,410 
53 53 53 54 54 
151 299 1,116 1,060 1,022 
86 106 292 $14 834 
ss 84 
Ap ne Gas 1,494 
4 10 x 19 21 26 
(Millions of Pounds) 
28.3 22.6 45.2 69.0 89.5 
$1.3 83.1 59.0 80.0 99.6 
(1948 = 100) 
68 60 54 74 97 
83 58 55 91 97 
StH | ee 60 72 121 
(Millions of Pounds: End of Year) 
63.5 104.2 346.7 338.8 334.4 
15.3 14.3 11.8 19.7 22.8 
6.3 6.6 5.9 15.4 15.4 
7.7 59 4.8 { be 
(Millions of Pounds: End of Year) 
ee stave pi Paake 20,3 
26.3 31.8 68.8 64.0 X 77.0 
a 61.3 
aie pha pea 15.7 
7.4 10.3 37.4 41.1X 44.0 
(Millions of Pounds: End of Year) 
86.8 114.6 355.9 334.6 X 317.0 
43.4 58.6 149.9 146.3 X 141.1 
43.4 56.0 206.1 188.3 X 175.9 
‘ies 66.1 
Bete ee ek 109.8 
5.3 5.5 12.5 11.9z 19.1 
6.0 19.4 62.0 80.5 X 94.1 
93 118 294 «321 £322 
(Per Cent: Average of Months) 
5.48 6.08 X¥ 2.764 2.74 2.72 
— 1.84¢ . 50¢ .40 .40 
(1948 =100: Average of Months)» 
49 63 118 x 105 100 
(1948 = 100) 
39 49 101 97 92 
24 23 41 55 64 
-— om 56 57 58 
40 49 104 102 99 
(1948 = 100) 
103 94 58 68 72 
51 44 66 72 98 


87 89 


1937 1938 1939 1940 1941 1 1945 1946 1947 1948 1949 1950 


—— 
1951 
4.127 2.862% 2.862 2.869 
1,408 985 979 957 
54 54 98 174 
1,014 694 636 356 
839 236 245 427 
55 32 24 
1,463 1,017 1,002 ens 
28 62 76 110 
ee ee 72 107 
+ 
143.1 137.9 175.4 203.1 
160.8 166.6 196.6 2382.1 
100 104 112 74 
100 137 100 70 
100 86 131 86 
333.9 330.3 328.5 333.3 
20.4 27.3 37.2 40.4 
12.3 16.5 17.5 26.1 
8.1 10.8 19.7 14.3 
1.4 6.8 13.0 16.7 
13.4 Sauk 8.4 
88.8 111.5 118.6 
75.1 97.6 109.1 
13.7 13.9 9.5 
48.4 28.1 36.2 
348.3 345.9 359.0 er 
154.7 170.4 188.6 204.5 
193.6 175.5 170.4 — 
78.5 66.8 64.1 70.5 
115.1 108.7 106.3 enh 
23.5 25.0 28.7 iain 
52.2 76.7 62.6 39.2 
ee 173.9§ 212.2 ities 
39.0 39.5 50.3 59.3 
2.80 3.09 3.10 
50 48 .49 
100 87 82 
100 94 104 116 
100 82 145 114 
100 97 113 196 
100 91 95 100 
100 99 104 114 
100 98 96 nas 
100 89 95 47 
100 105 104 
* Home corisumed goods. 


VOLUMI 
——— 


-1950 
Dec 


2.862 


24.7 
28.7 


150 
109 


328.5 
37.2 
17.5 
19.7 
13.0 


—_— 
— as 

a> of & oO 

neaoare a> & 


ow 


359.0 
188.6 
170.4 


S=—=8Sssz 
oon a-~3 coe 


3.32 
50 


82 
114 
188 
156 


109 


(es 


| 


, begin 
1934/3! 













TISTICS 











































Feb 


2.862 


996 
103 
648 
245 
28 
1,024 
85 

81 


366. 


178. 
64. 
113. 
27. 
59, 
286. 
73. 


CrXI‘ON OO HA 


3.36 
-50 


95 


214 
103 


antec, 
13- <——-~ 
1951 Dec Jan 
2.862 Bo g62 2.862 
7 979 978 
356 98 98 
427 636 635 
245 245 
le 24 24 
ti9 § 1:002=—-1,002 
107 16 85 
4 72 81 
203.1 
24.7 25.6 
282.1 28.7 19.4 
" 150 152 
86 109 135 
154 169 
aa 328.5 328.1 
26.1 37.2 35.8 
14.3 17.5 16.7 
16.7 19.7 19.1 
13.0 13.0 
8.4 84 
118.6 118.5 
109.1 108.9 
9.5 9.6 
36.2 38.7 
204.5 & 359.0 360.4 
"BE 188.6 = 186.5 
10.5 170.4 173.9 
A hl 64.5 
106.3 109.4 
39.2 28.7 27.9 
a 62.6 68.0 
699 271.5 257.1 
62.9 72.6 
3.32 3.35 
.50 .50 
82 93 
116 
174 
196 
100 156 193 
“4 


LT 


ot. egnning a, 


"1934/3 7 Revised 
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Mar 


2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 


1,006 
118 
643 
245 

32 
1,038 
85 
81 


11.2 
105.9 
95.0 
10.9 
47.7 


358. 
187 
170. 
59. 
111 
28 
57. 
295. 
74. 


OM pO ow WoOH 


3.45 
50 


92 


219 


Apr 


1,0 
1 
6 
2 


1,0 


23 
18 
60 
45 
34 
57 


106 
101 


343 


29. 
16. 
13. 


id. 
100. 
89. 
10. 
48. 


361. 
188. 
173. 
63. 
110. 
28. 


58 


252. 
57. 


hte Ady obs AHO 


3.37 
50 


90 


209 


98 





May 


1,030 
124 
661 
245 

28 

1,058 
105 
101 


358.8 
27.8 
16.7 
13.3 

4 


6 
95.2 
83.1 
12.1 
53.4 


346.8 
179.5 
167.3 
54. 
113. 
28. 
65. 
240. 
52. 


oo 1o im bo 


3.41 
-48 


90 


206 
100 


? Beginning July 14. 


——1951 en 
June July Aug 








Sept Oct Nov Dec 


(U.S. Dollars per Pound: End of Month) 


(Millions of U. S. Dollars: End of Month) 


1,032 1,039 1,025 
143 174 


174 


644 620 606 


2 


45 245 245 
36 24 23 


1,068 1,063 1,048 






89 99 99 
85 95 95 
4 4 





Jan 

2.862 2.862 

1,012 1,005 981 957 938 

174 "174 174 174 174 

593 586 381 356 337 

245 245 426 427 427 
12 4 

1,024 1,009 a a ee 

105 102 101 110 120 

101 98 98 107 117 


4 4 4 





ane of Pounds) 
8.9 10.2 8.5 6.38 12.2 17.85 25.2 16.7 

NW. 2 G2 WS BS BSB BSA SS 

(1948 =100) 
34 25 39 19 65 71 99 
27 25 91 11 82 49 86 
28 22 14 20 67 109 143 
(Millions of Pounds: End of Month) 

359.5 361.9 356.9 352.4 350.0 341.7 333.3 326.5 
24.5 28.3 29.0 31.2 42.8 39.5 40.4 40.2 
16.8 22.2 22.7 25.2 35.5 26.8 26.1 327.4 

8.2 é.2 6.3 6.0 7.5 13.7 14.3 12.8 
— - os «_ 1.8 12.9 16.7 16.6 


12 


(Millions of Pounds: End of Month) 


4 8.4 8.0 


86.8 81.2 177.0 


74.0 67.3 64.0 
12.8 13.9 13.0 


63. 


348. 
175. 
173. 

59. 
113. 


29 
42 


238. 
52. 





4 70.7 179.9 


4.3 1.4 
83.8 108.1 
72.5 97.3 
11.3 10.8 
72.9 55.5 


(Millions of Pounds: End of Month) 


164.8 166.4 


60.4 62.4 
113.7 117.9 
31.7 30.9 
47.7 33.5 
243.3 230.8 
47.2 46.2 


CMON ON HE NDw — 


338.9 346.7 363.9 373.2 


177.5 187.0 209.6 204.67 199.6 


174.1 180.3 186.4 186.2 


113.3 113.2 

Se «69 jt ae 
34.7 37.4 37.5 39.2 
209.9 303.0 306.2. .... 
38.6 58.8 71.5 66.7 


73.1 73.5 73.0 70.5 


(Per Cent: End of Month) 
8.47 3.48 3.54 
.50 .94 


89 


3.54 3.54 3.60 3.86 
-90 Wa sides 75 


194s =100: End of Month) 
88 


90 89 90 92 


(1948 =100) 


116 116 





184 189 


201 209 217 


1 


* Beginning September 19. 


01 102 85 
113 114 





115 113 117 





68.8 
43.8 
62.2 


3.89 
.88 


Feb 
2.862 


925 


427 


322.1 


34.3 
22.4 


11.9 
16.6 


196.3 
67.2 
43.0 
53.9 


3.92 


1952 
Mar 


2.862 


891 
174 


427 


‘127 
124 


310.3 


45.8 
31.8 


14.0 
13.4 


193.5 


36.8 
47.7 


4.02 
-88 


Apr 


2.862 
‘174 
128 


119 


7.6 


190.9 
70.3 
36.5 


4.12 
-88 


May 


2.862 1 


‘174 11 





115 135 
131 150 200 199 
106 108 123 77 


114 115 


202 


193 


‘End of December. * Average of July/December. 





135 82 
se) 
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El Salvador INTERNATIONAL FINANCIAL STATIsticg 





1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 ~~ 1951 


Exchange Rates (Colones Per U.S. Dollar: End of Year) 

1 OFFICIAL SELLING RATE 2. 2. ‘ 2.51 2.51 2.51 2.51 2.51 2.51 2.51 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 CENTRAL RESERVE BANK : 85 7.27 8.46 28.16 28.56 29.26 29.71 


11 Gold . 63 . 6 6.64 6.64 18.20 12.46 14.73 14.51 
12 Foreign Exchange a oo .62 1.82 14.95 16.10 14.62 15. 
13 OTHER BANKS 82 ; 5% 1.89 1.57 3.16 3.19 2.09 A 
14 Foreign Exchange of . 6% 9% 1.2 1.63 3.16 2.39 1.29 R. 
15 Foreign Investments ‘ . 5 i -62 -04 _ .80 .80 : 
16 TOTAL ‘ 9.16 10.08 931.82 $1.75 85 = 81. 
17 DOLLAR EXCHANGE IN U.S. BANKS ... Sg oe 2.54 3.26 9.23 6.95 

18 Government and Banks re = aie 

19 Business and Individuals... 


Foreign Transactions (Millions of Colones) 
5D GOLD PRODUCTION... .......<0<- ; : : . 8: ‘ 1.00 1.91 
VALUE OF TRADE 
21 OO ee ; : 0. ‘ ‘ 52.6 63.5 
22 Imports, c. i. f ‘ ee “ ; . $3.8 62.2 
VOLUME OF TRADE (1948 =100) 
Exports (1935/39 Weights) . . 5 1 ; 59 81 71 
Coffee SERN toi 9 2 69 97 81 
Imports (1935/39 Weights). . 5 ‘ 38 44 64 
Assets of the Central Reserve Bank (Millions of Colones: End of Year) 


$0 FOREIGN ASSETS 21.14 70.40 71.89 78.16 2.68 102.82 
$1 Domestic LOANS & INVESTMENTS. .32 ‘ i 6.68 4.50 2.76 3.47 i : 1.90 


82 Government .92 ‘ : : 5.44 2.99 2.15 2.21 e 4 1.74 
33 Business and Individuals... . ; : ~ . 1.24 1.50 -61 1.26 ‘ 3 -16 


84 CREDITS TO OTHER BANKS...... ; ‘ ‘ : 1.07 3.95 7.49 9.85 ; ‘ -04 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS 3.93 7.89 7.99 5.25 


DomEsTIC LOANS & INVESTMENTS. 26.29 38.01 46.63 56.98 
Government........ COR. .80 .56 .81 1.14 
Business and Individuals... . 25.49 37.2 45.82 55.85 


44 CASH 2.88 20.12 11.04 9.98 


Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY................ .27 81.71 81.02 85.38 
Currency (Net). . 93 47.99 51.75 55.44 

C. R. B. Notes( Gross) -45 44.71 46.02 49.53 

Treasury Coin (Gross) 2.40 2.25 4.06 4.13 

Deposit Money... .34 33.73 29.27 29.94 

Central Reserve Bank. . .75 4.82 4.96 5.67 

Other Banks Me .59 28.91 24.31 24.26 

57 Time Deposits: Other Banks.... 3 .82 1.00 1.97 
58 Gov’t DEPosITs: Central Res. Bk. .98 4.92 8.54 10.09 
59 BANK DEBITS*.... .80 33.05 43.33 33 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 34 62 73 89 
81 Export Goods: Coffee....... 43 54 71 92 

UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights). . d ‘ 34 55 74 91 
Exports (Current Weights). . 3% 59 77 96 
Imports (1935/39 Weights). . 75 82 94 
Imports (Current Weights). . ‘ 77 85 98 
Consumer Goods 91 91 107 
Raw Materials ay f 73 73 95 


81 67 75 


National Income (Millions of Colones) 
90 GROSS NATIONAL PRODUCT 


to 


nowor, & 


te 


One FPN Ours 


mm Oo bo 


MH rw OEnS 

“3 OO ot hw cr Ooe 
Nonw 

— Ce or ND ® Oe 


aon ror 


_ 
_ 
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_— 


> 
i 
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* Monthly totals and 12-month averages. > San Salvador. 
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—— § -1950- 
1951 Dec 
2.51 2.51 
42.56 40.93 
25.71 93.03 
16.85 17.90 
1.84 2.04 
1.84 2.04 
44.40 42.97 
27.79 16.15 
18.49 8.69 
9.30 7.46 
2.36 18 
214.0 
"109 
a 102.32 
3. 
3.03 a 
17 16 
19.83 B15 04 
a 5.10 
2.62 Bh '3'39 
94.20 80.12 
13.32 B 12.35 
145.14 
33.98 pet 
72.92 Hi 79.92 
5.62 8 5.52 
61.16 B59 9: 
15.48 Fi 9°98 
45.67 Bh 99'a7 
1.88 8 1.76 
130.16 12.61 
144 
188 “4 
eS 
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Jan Feb Mar 
2.61 2.51 2.651 
47.78 55.386 58.44 
23.00 22.98 22.95 
24.78 32.39 35.49 
3.68 5.60 6.01 
3.68 5.60 6.01 


46 


28.21 
18.46 
9.75 


60.96 


42.22 
29.26 
12.96 


64.45 


46.50 
32.51 
14.00 


31 


119.46 138.41 146.11 


1.88 2.28 2.08 
1.75 2.15 1.95 
13 13 13 


9.97 5.91 4.68 


9.19 


-51 
3.32 
19 
.25 


14.00 


79.02 
3.29 4. 
75.73 


20.17 


156.01 
87.41 
86.37 

5.68 5. 
68 . 60 
12.34 
56.25 
ite 6 Es 
23.33 


156.05 


155 
191 


156 


21944, 








June 


Apr May July Aug Sept Oct Nov 
(Colones per U. S. Dollar: End of Month) 

2.81 2.81 2.81 2.61 2.61 2.61 2328) 2.81 
(Millions of U. S. Dollars: End of Month) 

59.72 62.16 61.76 58.74 55.13 50.87 47.48 43.19 

22.938 22.90 25.87 25.84 25.82 25.79 25.76 25.74 

36.80 39.26 35.89 32.89 29.31 25.07 21.72 17.45 

5.59 4.55 $3.29 2.81 2.45 2.10 1.40 1.18 

5.59 4.55 3.29 2.31 2.45 2.10 1.40 1.18 


31 
.28 


65 66.70 


46.78 
34.86 
11.92 


65.05 


50.59 
39.87 
10.72 


15 


05 


57.58 
10 41.66 
-67 82.11 27.386 
44 9.56 10.34 
(Millions of Colones) 
.26 24 aa 


52.95 
37.70 


48.88 


32.18 
23.24 
8.94 


ll 











44.36 


28.54 
19.47 
9.07 


-20 


a —— 1952 

Dec Jan Feb Mar 
2.61 2.81 2.81 2.81 
42.56 49.94 53.40 54.70 
25.71 25.68 25.66 25.63 
16.85 24.26 27.74 29.07 
1.84 2.92 1.46 2.60 
1.84 2.92 1.46 2.60 


44.40 
79 


27 
49 
9.30 


52.86 


36.52 
-68 
84 


54.86 
38.97 
28 .37 
10.60 


57.30 


43.72 
31.98 


11 11.73 


16 ll 


‘ , ; 5.4 23 2.7 $3 1.6 
13.4 2.8 2.4 a ne a Seni aes 
(1948 =100) 
nite See ill oir Sea oti sain a tee tnt 
(Millions of Colones: End of Month) 

149.31 155.40 154.40 146.85 187.82 127.17 118.71 107.97 106.39 124.86 133.50 136.74 
2.30 2.80 3.07 3.33 &.14 $.36 3.16 3.39 3.20 2.80 2.96 3.41 
2.25 2.26 3.01 3.02 3.02 3.02 3.02 3.03 3.08 2.94 2.90 3.60 

.14 .04 .06 .10 12 .14 .16 -16 one .04 .08 .01 
5.18 3.52 3.385 5.26 7.18 10.98 16.56 19.09 19.83 20.53 18.91 12.94 
(Millions of Colones: End of Month) 

13.97 11.37 8.23 5.77 6.14 5.25 3.50 2.94 4.60 7.80 3.64 6.50 

74.38 69.70 68.10 73.99 78.08 81.58 84.83 89.61 96.82 94.93 99.44 93.63 
3.84 3.62 3.62 3.62 $.02 3.02 2.62 2.4642 2.4 2.42 2.¢2 2.62 

70.54 66.08 64.49 70.37 75.06 78.56 82.21 86.99 94.20 92.31 96.82 91.01 

27.72 27.72 28.94 21.48 20.73 20.03 20.67 16.30 13.32 15.76 18.49 17.87 

(Millions of Colones: End of Month) 

153.14 153.51 151.64 151.30 146.78 141.82 136.13 1387.25 145.14 159.80 167.40 165.25 
82.30 79.76 78.87 77.08 75.60 74.80 73.49 76.57 83.98 90.22 91.44 88.64 
81.39 78.45 77.09 75.80 74.04 73.00 72.65 75.08 81.77 88.69 90.46 88.38 

5.72 5.70 5.58 5.41 5.89 5.42 5.48 5.58 5.78 5.83 5.86 5.90 
70.84 73.75 72.77 74.22 71.17 67.02 62.64 60.68 61.16 69.58 75.96 76.60 
12.50 17.48 19.91 21.48 19.41 15.68 14.87 14.54 15.48 15.87 16.45 17.01 
58.84 56.27 52.86 52.75 51.76 51.384 47.77 46.14 45.67 53.72 59.51 59.59 

1.89 1.91 1.92 1.91 1.90 1.85 1.86 1.90 1.88 1.90 1.91 1.93 
32.35 32.00 31.05 30.03 28.10 22.49 19.87 14.40 11.19 15.62 19.32 21.47 

124.00 180.27 110.79 121.73 107.13 120.85 119.55 125.91 149.94 168.69 165.33 150.28 

(1948 =100) 
143 137 137 136 135 142 142 150 147 147 witha a 
190 192 188 187 184 187 188 185 187 189 187 187 











Apr 


137. 
3.67 


55 


07 
53 


179 


May 
2.51 


53.41 
29.58 
23.83 


134.52 


16.88 


21.88 


eT 


September 30. 


El Salvador 












Finland INTERNATIONAL FINANCIAL STATistic3 


De eee errr ne 


1937 1938 1939 ° 1940 1941 '! 1945 1946 1947 


(Markkas per U.S. Dollar: End of Year) 


a 
1948 1949 1950 195] 


Exchange Rates 


1 SELLING RATE... 
2 With Tax.. : 
Foreign Assets and Liabilities 


12 


OTHER BANKS ASSETS 
13 Foreign Exchange 


14 DOLLAR EXCHANGE IN U.S. BANKS 
14a Government and Banks 
14b Business and Individuals... . 
15 BANK OF FINLAND LIABILITIES... 
16 Foreign Exchange 
17 Foreign Investment 

OTHER BANKS LIABILITIES 
18 Foreign Exchange 


Foreign Transactions 
VALUE OF TRADE 
DE ase yeas ews 
Of which: Reparations. . 
REE ORE. . <5 sins 0 00's 00s 
VOLUME OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 


Assets of the Bank of Finland 

80 FOREIGN ASSETS 

81 Domestic LOANS & INVESTMENTS. 
82 Government 

33 Business and Individuals... . 
84 Crepits TO OTHER BANKS 


Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic LOANS & INVESTMENTS. 
42 Government 

43 Business and Individuals... . 
44 CASH 


Currency and Deposits 
50 Money Supply (Net) 
51 Currency (Gross)........... 
Deposit Money (Gross). .... 
Bank of Finland........ 
Other Banks........... 


Government Finance 
DEFICIT (—) OR SURPLUS 
Revenue....... 
Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Markka.... . 
Foreign Currency... 
Use of Cash Balances. . 
MARKKA DEBT 
FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 SHARE PRICEs (Industrial) 


Prices and Wages 
WHOLESALE PRICEs » 
Home Goods 
Import Type-Goods........ 
EXPORT PRICES 
IMPORT PRICES 
UNIT VALUE OF TRADE 
Exports (1935 Weights) 
Imports (1935 Weights) 


aaa aaa anita aarti eerie erecta neem 
* Prior to 1948 averages of daily quotations. 
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Finland INTERNATIONAL FINANCIAL STAtisticg 


1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 
































1951 
Production, Employment, and Income (1948 = 100) 
$0 INDUSTRIAL PRODUCTION........ 73 75 74 55 56 65 79 88 100 107 109 129 
91 Export Industries.......... 109 99 95 46 2 63 82 92 100 98 105 127 
92 Domestic Industries........ 61 67 66 58 58 66 78 86 100 110 111 129 
AGRICULTURAL PRODUCTION 
93 op OE ES eee 6 94! me ee oe ve eae re 82 100 107 108 ae 
94 EMPLOYMENT (Manufacturing)... a aye cats rs 77 84 88 95 100 101 104 108 
(Thousands) 
95 UNEMPLOYMENT (All Types)*.... 3.7 3.6 3.3 4.0 3.4 5.3 0.9 — 2.0 25.7 19.2 5.6 
(Billions of Markkas) 
96 NATIONAL INCOME : 28.4 29.6 29.9 33.6 40.8 98.9 155.5 223.0 305.5 3821.38 412.4 
EL SALVADOR Population! 1959 °° 2212211 1.86 million FINLAND Population {i9gg ° 722222222: 2 mille 
Notes to Series on Page 40 EXCHANGE RATES: Single official buying and selling rates exist. From 


June 11 to December 31, 1951 sales of foreign exchange for travel 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 purposes were subject to a tax of 30 per cent. 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdin 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by short-term dollar obligations held for Finnish account, as reported 


country and by commodity: by all U. S. banks. 
Per Cent of Total Exports Per Cent of Total Imports F T 1 P sg a 
sens noes bed anne aney eneh tone 0000 OREIGN TRANSACTIONS: Balance of Payments (in millions of markkas): 
United States 60 77 84 86 United States 40 74 72 67 
Germany 13 _ -- -- Germany 31 —_ 1 3 
Norway 7 — — — _ United Kingdom 11 + 3 4 1938 1948 1949 1950 1951 


































































1937 1948 1949 1950 Exports (f.0.b.). ae 8,425 67,940 77,340 89,940 199,640 
BR sia Lae 95 80 87 89 Imports (c.i.f.)! . —8,505 —67,440 —69,500 —89,740—156,300 
; . . : : Trade balance —80 600 7,840 200 43,340 
Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 Travel Sek ine 10 — -900 —1,300 —5,560 
Balance of Payments (in millions of Salvadoran colones): Transportation 725 4,540 5,340 6,500 10,300 
Investment income........... —150 -—1,260 -—1,470 -—2,260 -—2,200 
1938 1947 1948 1949 1950 Other services. eon —35 —190 1,080 200 - 
Exports, f.0.b.' 27.4 99.6 113.3 142.0 173.9 Total goods & services. . 450 3,590 11,890 $3,340 45,880 
Imports, c.i.f —22.8 -—91.9 —103.6 -—98.2 —125.5 Petvaie conitttances 80 1,390 790 350 
Trade balance... . 4.6 7.7 9.7 43.8 48.4 Private capital movements... . —425 -—1,221 —2,112 6,734 6,784 
Services -3.0 -1.3 —6.2 -5.0 -14.2 Reparations. . : — —11,550 —12,230 -—7,850 —12,400 
— —_ — Net repayments to Russia of 
Total goods and services 1.6 6.4 3.5 38.8 34.2 former German claims. . . — 1,446 — 902 — 260 102 
Amortization and other contrac- 
Private donations 1 1 1 1 tual repayments. —390 -—1,685 —4,066 -—3,210 —4,110 
Private capital movements —7.7 —.1 —5.0 -—27.3 Dollar subscriptions: IBRD... _ —104 — — —175 
Institute of Inter-American Affairs grants — 5 .8 3 2 Committed assets... .. - _ 3,597 158 —99 —5,140: 
Amortization and other repayments — -2.2 —1.6 —1.2 —1.5 = 
Gold subscription, IMF and IBRD — — — — — Total... ; —735 —11,019 —18,362 —11,419 —14,939 
ee i: oo < a a Errore and Omissions......... 564-206 -367 994 214 
Total 3-987 5 ohn aans Surplus or Deficit (—).. 279 7,635 6,839 1,989 30,727 
COMPENSATORY OFFICAL FINANCING 
Errors and Omissions —.4 —2.2 — .8 —5.6 — .8 UNRRA grant viele . — — — — _ 
Long-term credits......... . 7,221 5,496 3,386 —1,206 
Surplus or Deficit (—)... . 1.5 —5.5 1.1 27.0 4.9 Short-term capital: 
Clearing agreements (net)... 2 1,980 —1,164 403  —6,144 
COMPENSATORY OFFICIAL FINANCING Due abroad ; Dak a 83 — 885 3,550 1,582 —2,473 
Foreign exchange —1.5 11.2 -—1.7 -—20.1 9.5 Foreign Exchange....... — 364 1388 —1,041 —1,999 —17,990 
Monetary gold — —5.7 6 —6.9 —14.4 Monetary gold...... ; _ —814 —2 -—1,383 —-—2,914 
Total —1.5 5.5 —-1.1 -—27.0 —4.9 Total ae 5 aetaearese —279 7,635 6,839 1,989 —30,727 


‘ Including nonmonetary gold. 





1 Including nonmonetary gold. 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 





Distribution of Total Value of Trade by country and by commodity: 










Bank. Cash: Currency holdings and deposits with the Central Per Cent of Total Exports Per Cent of Total Imports 
Reserve Bank. 1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 48 22 20 27 United Kingdom.. 19 18 16 
CURRENCY AND Deposits: Currency: Detailed data on Central Reserve Sees) TR RF Peo ss +52 mo 2 ; 4 
Bank notes and Treasury coin unadjusted for bank holdings. Bank a” lUlCU Ulm l oo ?)h6UVSlCU Se 
Debits: Debits to demand deposits including Government accounts. Netherlands... 4 6 7 + 65. Belgium-Luxemb’g 6 4 4 6& 
Denmark 2 6 7 4 Denmark......... 4 5 : ; 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central eee oii came a aa 
Reserve Bank has been changed as follows: PYRROD, os s000s0 $ 8 6 & 
S255... 8 2 & 2 
Date of Change Rate Date of Change Rate EG alskipurna’s 2 5 3 * 
=e 4.0 percent Oct 15, 1946.............. 4.0 per cent 
Mar 80, 1939.............. 8.0 percent Mar 22,1950............. 3.0 por cont 1935 1949 1950 1951 1937 1949 1950 195! 
Wood and Mfrs.... 45 40 40 39 Mach.& Vehicles.. 17 18 17 % 
PRICES: Wholesale Prices: The weighting system is based on production ome and Prod. ia 16 is 20 “ae es a a 2 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 Mach. & Vehicles... — 17: 12: 3  Iron,Stecl& Mfrs. 13 15 11 il 
colones per metric ton. Retail Prices: 38 foodstuffs. Coal, Petroleum, & 13 
Pe ocacna oe 9 12 
‘: ‘ Grains Pe a ae 4 6 6 
NATIONAL INCOME: Gross National Product: At factor cost. ' Exclusive of reparations. * Chiefly reparations. 





a 


* 1937-1944 includes employed applicants. 
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-1950- — —_ 1951 _ - 
Dec Jan Feb Mar Apr May June July Aug Sept Mar Apr May 
(1948 =100) 
119 127 124 123 135 134 136 106 134 132 127 Me cane 2 
117 126 125 121 138 129 132 123 133 126 é 7 may aed cary ae 
119 124 124 133 136 137 97 134 135 a aca aca 
me) Sax ean Te tess ee aes alae — wiles Kates ao 
(Thousands) 
16.5 10.5 ‘ — — aes 95 
96 
— Value of es Data to wore - ~~ pootuens oods and son emma by Industrial Origin: At factor cost (in billions of 
imports for home use. Volume of Trade: Exports exclude repara- markkas) : 
From tions. Data for each month are computed from cumulative indexes. 1938 1946 
travel Agriculture i 6.7 8 9 9 : 
‘ try, , ete.. “ “ ° iy 
Assets OF OTHER BANKS: The Other Banks are all commercial banks. Manufacturing. se 7.7 3 4 5 3 
oldi Excluded are: the Post Office Savings Banks, Savings Banks, Co- pe ang eee * i-¢ 8.3 5 4 8 
nt. a operative Credit Societies, the Central Bank for Cooperative Credit Transport and communications... 1.8 $ 3 1 8 
7 = Societies, Consumers’ Cooperative Credit Societies, and the Mort- Government 2.4 ‘" ‘4 5 ‘9 
change gage Banks. Cash: Currency holdings and deposits with the Bank Sree... - :8 3 3 4 ¢ 
oat of Finland and the Postal Checking System. Deductions for double counting - 8 0 -4 0 3 
ts and Net income from abroa ‘ _ d ‘ 3 
sported CURRENCY AND Deposits: Money Supply: Currency and deposit money Total 29.6 155.5 223.0 5 4 
as defined below, less cash holdings of the Other Banks. Pe ae 
Total circulation. Deposit Money: Demand deposits of business, Gross National Expenditure: At market prices: (in billi f 
rkkas): individuals, foreigners, and the Other Banks with the Bank of markkas): . P = le < 
Finland and demand deposits of business, individuals, and foreign- 1938 1939 1947 1949 1950 
ers with the Other Banks. Time Deposits: Of business, individuals, Personal consumption Paes aa 
1951 and foreigners with the Other Banks. Government Deposits: are Coeeh epenteee Bee ceees 
0.640 Demand deposits of the Treasury with the Bank of Finland. Grose private eee: 
56 , 300 et foreign investment 
3,340 GOVERNMENT FINANCE: The consolidation does not include the National Total 
-5 , 560 Pensions. Monthly data do not represent as complete a consolida- ; 
10,300 ' Includes war reparation expenditures. 


2200 tion of accounts as the annual data. Beginning 1951, the current 
— account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 


ab 008 in Net Borrowing or Use of Cash Balances, as appropriate. Net 
oa Borrowing and Debt: Including deposits of the Post Office Savings 
12° 400 Bank with the Post Office Department. The Markka Debt figure 


for 1989 includes an assumption of extra-budgetary debt of .4 
billion. Changes in book-valuation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
of markkas): 


1945 12.7 1948 . =—.2 1950 2 
1946 2.7 1949 19.3 1951 5 


In 1947, .5 billion and in 1950, 2.3 billion markkas of overdue interest 
on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
land for 3 month commercial bills has been 5.75 per cent since 
Dosemnner 16, 1951. Since 1934 this rate has been changed as 
ollows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 


1934—Dee 8 ‘ 1949—Feb 1 
1947—Jan 6 i July 1 


Dec 15 u 
1948—Feb 6 ‘ 1951—Dec 16 


Share Prices: hate grog averages of price relatives with original base 
1948 =100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Tradé: Exports exclude 
reparations. Data for each month are computed from cumulative 
indexes. Cost of Living: Based on a family budget as of February 
1950 /January 1951. X Prior to October 1951 based on a family 
pedget as of 1928. Series linked at October 1951. Wages: In 
industry. 
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PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost, 


Sree aa aaaaaamaasaammmmmmmmaaaas 
‘1934/38, 





F rance INTERNATIONAL FINANCIAL STATISsticg 





1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE.. j214.71 
2 CONTROLLED FREE RATE........ : 38.01 43.90' 43.90 43.90 119.30? 119.30 119.30°. 217.60 349.004 349.90 349.95 
3 AVERAGE RATE \266. 16 
FREE RATES IN FRANCET (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
US ee ie sei oe ee a octe tess 330 518 391 384 433 
Belgian Franc wii i.e pian pains ye cai pies ee er 405 378 362 385 
Swiss France : bonis eo ee Ds eae ‘ 546 393 385 428 
Pound Sterling. . Leake ie ; one a eee Sire 367 320 339 354 
Gold: In Bars..... Fae psa oe rips ja ae ure ee 718 617 472 512 
In Coins (Sovereigns) . ; os ee peers seers a as 5 886 595 600 634 
FREE RATES FOR FRANCS ABROAD} 
5a Belgium (franc). . ot i 30: 415 388 370 
5b Italy (lira)..... ; Boas . as 3 429 373 344 
5c Netherlands (guilder) . : Sate : Pere oe se Sane 212 330 338 
5d Switzerland (franc). . - et ss ‘ 529 391 388 


Gold and Foreign Assets (Millions of U.S. Dollars: Last Thursday of Year) 

10 GoLpD HOLDINGS 2,273 2,270 1,550 872 550 ow oe Pe 
11 Bank of France 2,000 2,000 1,090 196 548 648 623 623 
12 Stabilization Fund.......... 273 270 458 71 iets eat z's 
13 Caisse Centrale. . — — 2 5 

14 FOREIGN EXCHANGE HoLpINGs ; 297 233 45 66 

15 Bank of France 1 1 1 — 

16 Stabilization Fund. . 296 232 33 61 

17 Caisse Centrale. _ pois 11 5 

18 DOLLAR EXCHANGE IN U. Ss. BANKS* 144 490 449 310 246 
18a Government and Banks. . ee eae eae 
18b Business and Individuals. . 
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Foreign Transactions 
VALUE OF TRADE (Billions of Francs) 
Y Ane ; ; é j 15. 11.4 101.6 223.5 434.4 
Imports, c. i. f De 5 ’ ; 24. 57.0 265.1 397.6 673.1 
Trade Balance. . ; a 5. 2.3 28.% : —45.6 —163.5 —174.1 —238.7 
NET SURPLUS WITH EPU AREA. ; i re ; sa ; re ons ahs 
VOLUME OF TRADE (1948 =100) 
Exports (1938 Weights) J : 12 x &8 94 100 
(1948 Weights)..... boats ee " ; eo ais 100 
Imports (1938 Weights)... . 29 “34 xX 116 109 100 
(1948 Weights) ios eg Spc ee ee fete 100 


Assets of the Bank of France (Billions of Sieiens Last — of Year) 
80 YT OREIGN ASSETS 85 85 130 95 65 65 
$1 Domestic LOANS & INVESTMENTS. é 5 198 272 498 675 889 1,051 


82 Government : 189 264 468 591 766 799 
33 Business and Individuals... . 8 8 30 84 123 251 


Assets of Other Banks (Billions of Francs: End of Year) 

40 Domestic LOANS & INVESTMENTS. sak 5 ee sah ao 340 485 577 908 
Government wef ; re ee siete 239 235 179 243 
Business and Individuals... . feat nw PG eee 101 250 398 665 

43 CASH ene 6 ae Siang ook 20 28 36 73 

Currency and Deposits (Billions of Francs: End of Year) 

50 MONEY SUPPLY pase ‘ os fete ..-. 1,018 1,849 1,676 2,165 
Currency (Gross) ‘ : 221 270 577 732 921 9933 
Deposit Money ecg it Mich eet 436 617 755 1,172 

Treasury Ped es pais Sah 7 10 15 17 
Bank of France ae eel Sate spies 31 35 47 66 
Other Banks re ie oes ka 355 510 608 946 
Potal Checking System... ae Kae es or 43 62 85 143 
57 Time Deposits Giese scat ie aie ae 10 10 12 20 


Government Finance (Billions of Francs) 
pee es a oe aes —326 —338 —396 
61 y bats eee hie det Hees 223 442 648 
62 i ae : ae vite er 549 780 1,044 
FINANCING OF DEFICIT 


63 Net Domestic Borrowing. . ees saa hans a 154 264 118 
Net Foreign Borrowing. . a cies oe sicats 26 47 188 
Net Borrowing from Agencies ae er Rcigite Eee 108 —33 137 
Other Operations Seen esa Steers eae ee 111 13 —651 
Use of Cash Balances ie yoink aie pate any —72 47 5 


68 FRANC DEBT oan shat 696 875 1,823 1,975 2,118 
69 FOREIGN CURRENCY DEBT het oe 13 6 9 221 382 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... a i 3.96 4.065 3.19 2.99 3.17 3.91 
71 CALL MONEY RATE : ol 1.56 1.72 1.67 1.38 1.30 1.57 
(1948 =100: Average of Months)» 
72 SHARE PRICEs (Industrial) ; 7.3 X 9.6 11° 33 59 77 96 89 112 


SSS SSS SSS 


P 46 t+ Currency. ® End of year or month. b 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107 respectively. 
age 
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1951 
349 95 


433 
385 
428 
354 
512 
634 
395 
391 


380 
437 


“547 


5.51 
2.70 


112 














-1950- 
Dec 






349.90 





384 
362 
385 
339 
472 
600 
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119.1 
107.5 
11.6 
9.8 






























Months, 


Jan 





Feb 


Mar 


349.95 349.95 350.00 


387 
365 
387 
334 
491 
623 


368 
324 
330 
389 


"523 


217 


391 
368" 
391 
339 
494 
629 


202 


396 
365 
393 
343 


490 
620 


373 
361 
339 
396 


523 


178 





105.6 127.9 123.8 
104.8 117.5 121.5 
8 10.4 2.3 
TA 4.3 9.1 
——> 212 <—_—_- 
——> 249 < 
—- 110 <——_ 
— 116<——_- 
356 371 376 
1,313 1,821 1,338 
928 941 914 
385 379 424 
1,284 1,300 1,306 
308 310 308 
976 990 998 
90 89 89 
3,118 3,146 3,185 
1,575 1,591 1,607 
1,548 1,555 1,578 
30 31 29 
56 55 60 
1,243 1,249 1,263 
214 220 226 
66 66 68 
—-> —82<— —3 
—-> 327 <— 181 


5.48 
2.45 


92 


2,911 
1,281 
5.54 
2.42 


101 


‘Beginning September. 


* May 30. 


2,948 
1,284 
5.56 
2.45 


103 
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Apr 


349.95 350.00 350.00 350.00 350.00 350.00 350.00 350.00 349.95 349.95 349.95 349.95 349.95 349.95 {3 


May 


——1951—4- 


June 


July Aug’ Sept Oct 


Nov 


(Francs per U. S. Dollar: End of Month) 





Dec 


Jan 


Feb 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
384 380 372 374 388 410 440 445 433 450 483 


365 360 
382 379 
339 337 
477 460 
606 573 


367 
357 
339 
368 


647 
496 
“183 


125 
58 





2,929 
1,278 
5.58 
2.60 


104 









363 
356 
345 
*382 


355 
375 
336 
451 
557 


350 
354 
345 
375 





348 348 365 385 
374 387 407 441 
336 336 345 357 
447 466 504 519 
557 581 623 646 


350 357 377 391 
353 363 370 377 
345 345 339 380 
377 391 411 438 





390 
442 
366 
526 
657 





407 
393 
380 
447 


385 
428 
354 
512 
634 





395 
391 
380 
437 


(Millions of U. S. Dollars: Last Thursday of Month) 


647 
“483 
191 


134 
58 


2,944 
1,275 
5.48 
2.61 


104 


? Beginning December 26. 
when changed to 214.71 and free rate established. 






547 
"462 
246 


186 
61 









2,957 
1,276 


5.45 
2.52 


(1948 =100: Last Friday of Month) 


108 










‘647 547054757 











“44200 415875 










218 «221.223 
154 160 159 200 
65 62 ~~ 


(Billions of Francs) 














547 





91 
254 

183 
71 








647 
81 
289 


218 
71 





1381.2 115.0 184.1 116.5 111.2 128.1 128.1 1831.2 181.1 
133.6 140.1 150.8 141.9 128.8 1380.8 133.4 146.5 152.4 
—2.4 —25.1 —16.7 —25.4 -—17.6 -—7.7 —10.3 —15.3 —21.3 
—11.2 -4.9 -—10.4 —10.3 -9.6 —17.6 —59.0 —16.9 —24.1 
(1948 =100) 
———> 210<——-. ——_-> 186 ———-+» 202 < 
——-> 246 < ——-—> 218 <—_—_ ———> 285 231 
>119<———-_-:1115.-s«107'”—s'=—«*=éaX7”'—'—=«*~i12T.—‘wdSSB;CS~=OC140 
——-> 180 <——_ ——> 123 <—_—_ ——~—> 138 <—_ 
(Billions of Francs: Last Thursday of Month) 
365 360 353 346 337 323 274 223 220 
1,885 1,374 1,456 1,487 1,506 1,565 1,641 1,653 1,738 
929 1,005 979 1,020 1,026 1,009 938 897 956 
457 369 477 467 480 556 703 755 781 
(Billions of Francs: End of Month) 
1,310 1,310 1,285 1,344 1,372 1,342 1,417 1,402 1,404 
257 271 292 235 279 325 330 327 327 
1,053 1,039 993 1,109 1,093 1,017 1,087 1,075 1,077 
99 96 98 101 91 106 102 100 131 
(Billions of Francs: End of Month) 
$3,220 3,209 3,321 3,374 3,406 3,491 3,585 3,524 3,675 
1,630 1,632 1,699 1,742 1,767 1,819 1,828 1,795 1,883 
1,590 1,577 1,622 1,682 1,639 1,672 1,757 1,729 1,792 
29 30 31 31 33 34 32 33 33 
55 58 56 59 57 61 68 63 69 
1,279 1,271 1,297 1,304 1,307 1,328 1,413 1,381 1,428 
227 218 238 238 242 249 244 252 262 
69 71 71 73 76 71 73 78 80 
(Billions of Frances) 
16 15 —50 —63 —133 —60 11 55 
219 172 185 218 158 175 240 274 
235 281 291 235 229 219 





2,959 2,982 3,001 2,994 3,036 4,104 
1,267 1,259 1,259 1,259 1,258 1,256 
(Per Cent: Average of Daily Quotations) 


5.39 5.31 5.43 5.59 
2.57 2.64 2.56 2.78 


107 119 126 128 
(Continued on next page) 


5.61 
3.27 


124 


5.66 
3.50 


129 


* Multiple rate system discontinued September 20. 


3T 
5 


402 
451 
364 
523 
648 


415 
403 
380 
463 


547 


184 


119.6 
155.2 
—35.6 
—36.0 


182 
213 
140 
145 


212 
1,735 
799 


1,488 


1,141 
111 


3,661 
1,867 
1,794 

34 


64 

1 ,437 
259 
87 


5.62 
3.50 


147 


B 


420 
479 
391 


559 
707 


441 
443 
411 
488 


547 


181 


127.9 
177.9 
—50.0 
—45.1 


190 
221 
156 
163 


207 
1,807 
919 
888 


1,468 
336 
1,132 


107 


3,677 
1,898 
1,779 

35 


1,416 
265 
91 


5.38 
3.93 


153 


hrough Januar 


1952 
Mar 


450 
398 
444 
370 
509 
636 








403 
414 
409 
450 


“547 


182 


119.8 
144.2 
—24.4 
—10.3 


175 
204 
125 
130 


203 
1,803 
927 
877 


1,487 
343 
1,144 


102 


3,717 
1,920 
1,797 

37 


1,431 
266 
95 


5.20 
3.51 


146 


France 


Apr 


187 


123.6 
147.8 
—24.2 


182 
213 
132 
137 


205 
1,782 
950 
832 


1,517 
3 


1,159 
93 


3,733 
1,926 
1,807 

37 


54 
1,438 
278 
94 


4.93 
3.88 


144 


1948 


on less than 12 





May 


388 
360 
390 
352 
443 
543 





361 
372 
371 
394 






547 


119.7 
126.5 
—6.8 

—.2 


207 
1,803 


875 


1,901 





1 
3 
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November 2, 1944—December 25, 1945: 49.72. 
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France 


Neen ee ene e eee eee ee errr e reece eecerccecccreeeeeeeeeeeeeeeeeeeeeee reer nii 


1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 


Prices and Wages 


80 WHOLESALE PRICEs (Paris)*..... 5.21 5.83 6.14 8.12 


Unit VALUE OF TRADE 
Exports (Current Weights) . . 
Imports (Current Weights) . . 
Cost oF LIVING (Paris)........ 
RETAIL PRICES (Food in Paris)... 
WaAGEs (Monthly Earnings in Paris) » 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 
91 Producers’ Goods........ 

92 Consumers’ Goods.......... 
93 AGRICULTURAL PRODUCTION... 

95 Pet) eee. ....... Ba Pe aaa 5 ie 
95 EMPLOYMENT (Manufacturing)... 96 
354.6 373.6 


96 UNEMPLOYMENT (Non-Agriculture) 381.93 


97 NATIONAL INCOME. . 


i cinenesbnwae 41.2 million 
ree 41.9 million 


FRANCE 


EXCHANGE RATES: Since September 20, 1949 most transactions have 
been based on the uniform controlled free rate. Two types of ex- 
change rates are in effect: free rates for the U. S. dollar, Portuguese 
escudo, Swiss, Belgian, and Djibouti francs, and (since October 3, 
1950) for the Canadian dollar, and official rates for all other cur- 
rencies. The free rates are effectively controlled through the ex- 
change activities of the Office des Changes and the Bank of France 
so that a stable rate of approximately 350 francs per U. S. dollar and 
uniform cross rates for all other currencies quoted on the free market 
have been maintained. For those currencies not quoted on the free 
market, official rates are determined on the basis of the U. S. dollar 
quotation on the free market and the par values of these currencies 
in terms of U.S. dollars. Since August 1, 1950 a number of cur- 
rencies for which rates are so determined are also permitted to be 
freely traded within the legal buying and selling limits rather than 
at fixed buying and selling rates as previously. 


Population 


Throughout this period exporters have been permitted to retain 
15 per cent of their dollar area exchange proceeds and 10 per cent of 
other area exchange proceeds. Prior to February 22, 1950 these 
retained portions were used entirely to cover imports and expenses 
connected with the exporters’ enterprises. From February 22, 1950, 
however, 3 of the 15 per cent of dollar earnings retained were put 
at the free disposal of exporters for any purposes within the sphere of 
permitted transactions. 


From October 16, 1948 to September 19, 1949 the following system 
of rates had been in effect: 


Rate Use 


Used for 50 per cent of all trade transactions in all currencies 
and for 50 per cent of non-trade transactions in all curren- 
cies except U. S. dollars, Swiss francs, Portuguese escudos, 
and Belgian francs (from June 10, 1949). 

Used for 50 per cent of all trade transactions in all currencies, 
for 50 per cent of non-trade transactions in all currencies 
except U. S. dollars, Swiss francs, Portuguese escudos, and 
Belgian francs (from June 10, 1949), and for 100 per cent 
of non-trade transactions in the listed currencies. 


Official 


(From February 23, 1948 to June 10, 1949 travelers checks in Belgian francs were 
exchanged on the basis of the free dollar rate and from April to August 1949 the lira 
franc rate was determined on the basis of the free dollar rate rather than the average 
as applied to other currencies.) 


From January 26 to October 16, 1948 the official rate had been 
applied to all foreign exchange transactions in non-convertible cur- 
rencies, to imports of ‘“‘basic’’ commodities for U. S. dollars, Swiss 
francs and Portuguese escudos, and to 50 per cent of authorized 
“‘non-basic’’ commodity imports and 50 per cent of export proceeds 
from these convertible currencies. The free rate, which was es- 
tablished on February 1, 1948, was used for that 50 per cent of con- 
vertible currency proceeds not sold at the official rate and for the 50 
per cent of exchange for “‘non-basic’’ imports from the convertible 
currency areas which could not be purchased at the official rate. 
Until April authorized imports of ‘“‘non-basic’’ commodities from 
these areas were financed entirely at the free rate. 


Prior to January 26, 1948 all exchange transactions had been con- 
ducted at a single official rate of exchange. 


Non-metropolitan areas: Since September 1949 the currencies of 
the non-metropolitan areas have been pegged to the metropolitan 
franc as follows: 1 CFA franc =2 metropolitan francs, 1 CFP franc = 


292.6 15.8 15.7 16.7 


1950 
(1948 =100) 


10 22 38 58 100 112 x 


100 123 
100 132 
Se AS oe one 100! 118 Xx 
23 39 63 100 109 x 
26 44 59 100 101 
(1948 =100) 
ie 38 X 71 86 100 110 
; Netive ewe eee 100 113 
Pea. oe eee ae 100 99 
82 69 87 78 100 eee 
beg ee 86 81 100 102 
2 82 89 96 100 102 
(Thousands) 
39.7 
(Billions of Francs) 
6,539 


2,596 3,303 5,430 9 ,082 


5.5 metropolitan frances, and 1 Indochinese piaster = 17 metropolitan 
francs. The relationship of the above currencies with respect to the 
U. §. dollar thus fluctuates in accordance with the changes in the 
level of the French franc/dollar rate on the free market. The 
rupee of the French possessions in India and the Djibouti franc of 
Somaliland are fixed in terms of the U. S. dollar at 4.762 (since 
September 1949) and 214.4 (since March 22, 1949) units per U.S. 
dollar, respectively. Currencies of Algeria, Tunisia, Morocco, the 
en and French Guiana are equivalent to the metropolitan 
ranc. 


Prior to September 1949 the currencies of Algeria, Tunisia, and 
Morocco were equivalent, as now, to the metropolitan franc for all 
transactions. In the Antilles and French Guiana, from January 26, 
1948, to September 1949, all trade had been conducted at the basic 
official rate of 214.4 franes per U. S. dollar whereas all other transac- 
tions were conducted at rates identical to those used in the metro- 
politan area. In the CFA area the rate had been fixed at 70.06 
francs per dollar or 1 CFA franc=1.70 metropolitan francs from 
December 26, 1945, to January 26, 1948. From January 26 to 
October 16, 1948, all trade transactions and financial transactions in 
non-convertible currencies had been conducted at 126.1 francs per 
U.S. dollar (1 CFA franc =1.70 metropolitan francs) and all other 
transactions were conducted at the free rate; from October 17, 1948, 
to September 1949 financial transactions in non-convertible curren- 
cies were given the benefit of the average rate and all other transac- 
tions continued at the same rates as were applied prior to October 
17, 1948. Throughout the period from December 26, 1945, to 
September 1949 the currencies of the CFP zone and of the French 
possessions in India had been maintained for all transactions at the 
fixed rates of 49.63 francs and 3.309 rupees per U. S. dollar, respec- 
tively. The Indochinese piaster had been maintained at 7 piasters 
per U.S. dollar (1 piaster =17 metropolitan francs) from December 
26, 1945, to January 26, 1948, and at 12.63 piasters per U. S. dollar 
(1 piaster =17 metropolitan francs) to September 1949. However, 
from October 1948 to September 1949 the same system of official, 
free, and average rates as prevailed in France was employed in Indo- 
china whereas prior to October 1948 the single fixed rate applied to 
all transactions. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for French account, as re 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produce! 


— and imports for home use. Beginning 1950 data have not 

n adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. In terms of U. S. dol- 
lars the value of total trade during 1948 and 1949, the years the 

multiple rate system was in effect, was as follows (in millions of 
oS dollars): Exports, 2,010 and 2,175; Imports (ce. i. f.), 3,441 and 
278. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1938 1949 1950 1951 1938 1949 1950 1951 


French Colonies 28 42 36 37 ~~ French Colonies... 28 
Belgium-Luxemb’g 14 6 6 6 United States..... 11 
United Kingdom... 12 United Kingdom... 7 
United States. . 6 Germaey......... 7 
Germany 6 Belgium-Luxemb’g 7 
Switzerland. Australia......... 3 
Netherlands. . . 

Argentina..... 


* Home-consumed goods. 
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> Annual data as of October. 
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Imports 
49 1950 1951 


6 26 21 
8 12 i 


one 








ptember, 


ji- — SS Ee 

Dec Jan Feb Mar Apr May June July Aug Sept 
(1948 =100) 

135 138 146 150 158 158 155 152 150 154 

——» 188<——-_-/-§- ——-> 144<———-_-/-§ ——_> 149 <__ 

; ——— >» 174 <« —— ——— » 192 « —_— ——— >» 193 <« —_ 

139 141 143 146 149 153 152 154 155 157 
129 131 132 134 136 141 139 139 139 141 
(1948 =100) 

120 123 126 123 128 131 130 120 101 123 

112 117 121 118 123 127 127 125 98 122 

118 118 123 121 125 126 124 103 96 117 
"105 106 , eee 
(Thousands) 

49.3 55.6 66.7 5654.0 50.1 45.2 38.8 33.0 31.1 28.6 


Per Cent of Total Exports 
1938 1949 1950 1951 


Per Cent of Total Imports 
1938 1949 1950 1951 


Chemicals........ 10 x x 8 Coaland Coke.... 11 10 5 6 
Mach. & Vehicles... 9 17 15 15 + #£4Petroleum& Prod. 9 10 10 «Ii1 
Steel Mill Products 8 10 10 11 #£=~Wool, Raw....... 6 6 6 7 
Wool and Mfrs.... 8 8 8 7 Cotton, Raw...... 5 7 8 7 

Cotton and Mfrs... 6 8 6 6 Other Textile Fibers 
Other Textile Fibers and Mfrs....... 4 3 5 5 

and Mfrs........ 5 6 6 6 Non-ferrous Metals 
Wine and Liquor.. 5 4 4 5 and Semi-Mfrs.. 5 5 4 4 
Mach. & App..... 4 6 8 6 


Balance of Payments for Franc Area (in millions of U. S. dollars): 





First 
Half 
1947 1948 1949 1950 1951 
METROPOLE — Oooh CO eS  UTe> * 
ee eee 1,028 1,054 1,543 1,868 1,303 
Imports (f.o.b.).............. —2,292 -—2,287 -—1,999 -1,943 -—1,474 
Trade balance............ —1,264 —1,238 —456 —75 —171 
Transportation............ —31l — 262 —171 —96 —91 
Foreign travel............... 9 70 121 141 43 
Investment income........... 86 57 22 —23 —20 
BEG vie ait aieadashe es —36 —74 — 50 —36 
Total goods & services.. -—1,516 —1,442 — 534 — 89 —239 
Private capital movements. . 72 67 21 107 24 
Amortization, other repayments —24 —34 —39 — 59 —48 
Gold subscriptions: IMF, IBRD —80 — _ _ _ 
Settlement of wartime accounts, 
Re ee 151 65 —16 — 26 
WN sa baatwrewetenae 119 98 —34 —113 —24 
Net SALES (—) OF EXCHANGE 
RY METROPOLE TO OVERSEAS 
TERRITORINS............... — 163 — 208 — 167 —123 —15 
Net Deficit of Franc Area —1,560 —1,552 — 735 —218 — 278 
Errors and Omissions......... 1 -3 —2 1 50 
COMPENSATORY OFFICIAL FINANCING 
are Ald....... ershat bie. A == 303 —- — — 
NS Gp c6k'G Aceie-a'e-e'st0 a= 319 811 
ECA credits............... — 128 44 509 239 
ERP drawing rights received. . — 65 215 19 — 
Other long-term loans....... 873 142 49 —_ _— 
Drawing on IMF Sa ea 125 — os — —_ 
Payments agreements balances 64 117 — 286 — 255: 
Foreign holdings of francs... . . —42 51 114 145 
Other short-term liabilities... . 10 123 —90 —50 62: 
Requisitioned private assets 
MEG Sass ina en qe BAS 184 110 18 6 
Foreign exchange............ — 93 177 —149 —67 
Monetary gold.............. 438 20 ll —90 —73 
Total... 1,559 1,555 737 217 _ 


‘Including EPU credit balances of —144 million. *Including EPU credit bal- 
ances of 20 million dollars. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 20.4 billion francs, equivalent to 
an annual rate of 81.6 billion francs. Data cover overseas terri- 
tories. Volume of Trade: X Beginning 1946, new index, covering 
65 per cent of exports and 82 per cent of imports in 1938. Com- 
parable figures of the earlier index for 1946 and 1947: Exports, 45 
and 86; Imports, 110 and 114. 


“SETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 
revalued in August 1950 at 349.6 frances per U.S. dollar. 


2 1934/38. 3 Less than 12 months. 





France 


—_ oe eS 





—  — 1952 

Oct Nov Dec Jan Feb Mar Apr May 
164 169 170 171 170 167 165 162 80 
——-» 154 <—_—_. 156 160 164 160 81 
—-—> 186 <—___ 187 192 195 189 ama oe 
161 166 169 172 176 175 174 170 83 
144 149 151 155 158 157 155 ace: Ce 
129 133 131 135 137 138 136 ass 
128 132 128 132 135 ‘aes eee aaa 
122 125 121 123 121 ache cavers cacao 
108 Bee sacs sara “and wad eae 
27.3 30.2 33.0 37.9 41.2 41.6 939.5 nan Cae 
97 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 


CURRENCY AND Deposits: Currency: Total circulation. 


in the census of the Banking Control Commission, the French 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; 
but includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
Industrial et Commercial, et Societé Générale pour Favoriser le 
Développement du Commerce et de |’Industrie en France) repre- 
senting approximately 50 per cent of the commercial banking busi- 
ness of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in order to 


estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years are as follows: 

(Billions of French Francs) 

1937 1938 1939 1940 1941 1942 1943 1944 1945 
Domestic Loans and In- 

vestments.......... 26 #29 «#6387 )~«|«6©6565—C<CTCiK—“(<iésC«d2Be=Cé«dLTTZ 

MAIER ace ccceere 3 4 5 8 7 8 9 10 15 
Demand Deposits... . . 30 33 42 61 716 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


Data do not 
include the small amounts of coin in circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Bank of France, the Other Banks, the Postal Checking System, and 
Treasury agents in the Provinces. Time Deposits: Primarily fixed 
deposits of business, individuals, and foreigners with the Other 
Banks. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 9.8 and 8.9 billion 
francs as of January 5, 1950 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and tor- 
eign sectors, and Treasury net operations with autonomous Govern- 
ment agencies. Operations of the autonomous Government 
agencies with private and foreign sectors are not included. The 
—— of the Caisse Autonome was as follows (in billions of French 
rancs): 


ae 
Ee, 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through .949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years.repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 


Continued on Page 157. 
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Germany, Federal Republic 
1987-1988 ~*1989~«1980-: 1941 V 1945 1946 1947 1948 1949 1950 Jos 


Exchange Rates 
1 OFICIAL SELLING RATE......... 
FREE RATES FOR DM ABROAD t¢ 
2 Belgium (franc) 
3 Switzerland (franc) 


2.484 2.494 2.494 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 18 
11 Government and Banks Fete ae 
12 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (In Marks) 
20 
21 SER RR nc ba kbwns ss 
22 Trade Balance 
23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
Exports (1936 Weights). . 
Imports (1936 Weights) 


Assets of the Central Bank 
80 FOREIGN ASSETS 


DoMEsTIC LOANS & INVESTMENTS 
$1 Government ”. . 


Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 
Government 
Business and Individuals... . 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money............ 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Revenue © 
62 

FINANCING OF DEFICIT 
63 Net Borrowing: D. M....... 
64 Use of Cash Balances. . e 
65 Other Cash Transactions... . 
66 DEUTSCHE MARK DEBT‘. 


Prices and Wages 
WHOLESALE PRICES 
Home Produced Goods...... 
Primary Goods............. 


UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 
86 Cost oF LIVING 
87 WaGEs (Weekly Earnings)....... 


Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION 

91 Investment Goods 

92 Other Producers’ Goods 

93 Consumers’ Goods 
AGRICULTURAL PRODUCTION 

94 FAO Index 

95 EMPLOYMENT (Manufacturing). . . 

96 UNEMPLOYMENT (All Types) °.... 


97 NATIONAL INCOME 87.2 


+ Currency. * Reichsmarks prior to 1948. 
of DM): 1950/51, 362; 1951/52, 238. 


(Deutsche Marks per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 


4 Incurred after currency reform. 


INTERNATIONAL FINANCIAL STATIsticy 


(Deutsche Marks per U.S. Dollar: End of Year) * 


2.501 2.500 — — _ 3.33! 4.205% 4.205 


5.848 
5.772 


5.291 
ae ee aa ee ees 5.462 
(Millions of U. S. Dollars: End of Year) 

7 7 7 72 90 179 222 


149 
sine 219 
8 


(Millions of Deutsche Marks) 


195] 


4.205 


4.651 
5.185 


406 
403 
3 


8,362 14,579 


11,374 14,726 


—3,012 
wee ae —1,796 
(1950 = 100) 
seks mi 100 
(Billions of Deutsche Marks: End of Year) 
(Billions of Deutsche Marks: End of Year) 


(Billions of Deutsche Marks: End of Year) 
ie inal 59 a cise 11.48 


6.05 
5.42 


2.68 


(Millions of Deutsche Marks: Year Beginning April 1) 


(1950 =100) 


©) (BT 59 
(1950 =100) 


62 


8.5 


‘(Billions of Deutsche Marks) * , 
89.7 aie pater eee Pats 30.07 64.5 


> Includes Official Entities. 


—147 
1,681 


143 
102 


© Includes seigniorage profits as follows (millions 
¢ Per cent of employable wage and salary earner 
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— st es 


Searuighf yous V, NUMBER 6, JUNE, 1952 Germany, Federal Republic 
———— 
naan 1951——_—— —— — — —S§s —————_1952——___ 
195] Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Deutsche Marks per U. S. Dollar: End of Month) 
4.205 , 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 


(Deutsche Marks per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
4.651 : 5.495 5.155 5.076 4.808 4.7389 4.348 4.386 4.630 4.854 4.808 4.717 4.651 4.545 4.505 4.425 4.310 4.274 
5.185 5,46: 5.7389 5.441 5.483 5.159 5.069 4.758 4.731 5.023 5.217 5.344 5.282 5.185 5.039 5.0382 4.855 4.666 4.721 


(Millions of U. S. Dollars: End of Month) 
406 232 241 242 266 304 357 404 481 503 488 456 406 395 353 362 380 
403 229 238 240 263 301 354 400 478 499 485 453 403 392 350 359 378 
8 3 3 2 3 3 3 3 4 3 3 3 3 3 3 


(Millions of Deutsche Marks) 
14,579 1,149 1,147 1,249 1,851 1,823 1,367 1,260 1,167 
14,726 1,078 1,049 1,072 1,191 1,208 1,578 1,183 1,269 
-147 & 71 98 ET 160 115 —-211 77 —102 
1,681 189 341 197 297 215 188 406 40 

(1950 =100) 

143 137 148 154 149 152 141 130 
92 86 84 91 93 126 99 103 


(Billions of Deutsche Marks: End of Month) 
1.37 1.68 1.0 2.10 2.4 2.4 2.4 2.17 32. ‘ ad 2.35 


10.28 10.64 10.96 10.69 10.62 10.19 9.90 10.04 : : 9.31 


(Billions of Deutsche Marks: End of Month) 
26.46 .74 27.40 28.00 28.67 29.51 30.35 31.08 , ; .22 
7.08 ke ties %-00 00 4.08 $.25 $3.19 ‘ P .43 
19.38 -68 20.19 20.65 21.09 21.98 22.10 22.89 ‘ ‘ .78 
3.94 11 464.89 4.65 4.77 4.81 65.17 65.14 : ‘ .74 


(Billions. of Deutsche Marks: End of Month) 

15.63 .62 16.381 16.61 17.31 17.55 18.04 18.43 ‘ : .38 
7.45 .40 7.78 7.95 8.33 8.66 8.57 8.78 3 ‘ .06 
8.18 .22 8.53 8.66 8.98 8.89 9.46 9.65 ; . 82 
6.96 .09 7.16 7.85 7.53 7.58 7.90 8.04 ‘ : .42 
6.10 43 6.45 6.60 6.68 6.75 6.68 7.15 i .34 


(Millions of Deutsche Marks: End of Month) 
—154 -—89 -—184 -218 —-—125 232 15 90 —300 
1,044 1,100 1,126 1,176 1,245 1,480 1,452 1,365 1,650 
1,198 1,260 1,394 1,870 1,248 1,487 1,275 1,950 


107 —40 120 182 122 —235 —5 33 102 
10 3 3 3 3 -10 —123 ene one 
37 — 11 33 _ — — — 


1,008 3s... TGR 1,688 1,607 .... 1,288 


(1950 =100) 
121 121 121 122 123 
118 121 121 123 ‘ 125 
111 111 111 111 111 
111 133 133 133 149 


121 127 129 128 132 
136 137 132 126 130 
111 110 109 111 114 
as Ci dons BBO lk és ; ; ; ‘ hae 
(1950 =100) 
119 114 120 126 120 
136 ‘ 123 132 137 145 
125 é 118 122 124 120 
111 105 115 121 é 108 


, wa 


(Billions of Deutsche Marks) 


— 


vs ( million ‘Beginning June 20. ? Beginning September 19. ? 1936 estimate for territory corresponding to Western Germany. * Average 
ry earne™ of June, September, and December. '1934/38. ‘Lessthan12months. 7 July through December. Page 51 





Greece INTERNATIONAL FINANCIAL STATistic; 


7 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 


SELLING RATES (Drachmas per U. S. Dollar: - of Year) 
1 Official ‘ ‘ ‘ 5,020 5,020 5,020 5,020) 
2 With Certificates 162 162! x 602" 5,020" }.8,970* 10,020 15, sae 15,020( 15,060 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GREECE So sete Sioa pee 193.0 cs eas 
11 Gold. . 24.5 26. 4B 27.9 21.9 27.6 18.6 13.8 6.2 
12 U. S. Dollars Sas oe argeke Ried 42.6 rae ee 
13 Pounds Sterling es eee ee ltrs Photek 122.8 
DOLLAR EXCHANGE IN U.S. BANKS .... oe bet 28.0 33.7 X 70.8 
Government and Banks..... : : ee er ie 
Business and Individuals... . 


49.3 34.7 9 21.1 


loreign Transactions 
VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 
20 Exports 10 10 ee ae 202 387 
21 Imports, c.i.f.. ee 5 E ’ , eine Sasha ee 
VALUE OF TRADE (in n Dollars) (Millions of U. S. Dollars) 
irk etek ccs k 0 aes eat 40 77 115 
Imports, c. 1. f. : ‘ rae eee 364 378 484 
Trade Balance . 5 ‘ ‘ cea ae —324 —301 45: — 369 
25 NET SURPLUS WITH EPU AREA . cette ah eat re ee tee cane —133 


VOLUME OF EXPORTS (1 948 = 100) 

26 Tobacco ‘ 2 64 95 151 

Assets of the Bank of Greece (Billions of Drachnas: End of Year) 
30 Domestic LOANS & INVESTMENTS ‘ X 115 241 2,122 3,145 6,214 
$1 Government ‘ 5 xX 8 599 935 1,689 3,937 
32 i : ‘ X 85 510 639 738 1,525 
33 Special ‘ xr — 88 246 951 2,412 
Agriculture 16 443 888 871 1,300 
‘rs x | 5 119 163 322 611 
Industry 4 38 47 128 187 
3 / 5 42 88 134 179 


Currency and Deposits (Billions of Drachmas: End of Year) 

50 MONEY SUPPLY ; er Be et 781 1,497 1,922 3,342 
51 Currency (Gross) 49 588 974 1,202 1,859 
52 Deposit Money............ aoe, ae 244 524 720 1,483 
53 Bank of Greece........ 6 107 175 232 526 
54 aoe Banks ' 136 349 488 957 
55 75 177 581 2,460 
56 75 56 215 592 
57 _ 120 366 1,868 
7 Bin ete 33 99 256 418 
Prices (1948 =100) 

80 WHOLESALE PRICEs (Salonika... pate sey ‘ ee ah ee 60 72 100 118 
81 Cost OF LIVING (Athens)........ . ‘ : ' ‘ 7.67 X 59 71 100 115 
Production and National Income (1948 =100) 

90 INDUSTRIAL PRODUCTION bg ee nee ee 457 73 92 100 119 


91 AGRICULTURAL PRODUCTION oa 2 gnge Aik oe aed a ah re 87 106 100 147 

92 Tobacco. . ee ; é 154 133 33 65 69 128 100 125 

93 Currants 158 174 133 54 81 110 100 129 
(Billions of Drachmas) 

94 NATIONAL INCOME er ens ee ais 655 6,231 9,206 14,529 19,146 


=e to 
neo 


a 
moalaor 


ee eee 


* Monthly totals and 12-month averages. 





STATISTic;  YoLUME V, NUMBER 6, JUNE, 1952 Greece 


ee ————_——— — ————— 1952 —_______— 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Drachmas per U. S. Dollar: End of Month) 
020 5,020 5,020 5,020 5,020 5,020\ ,- = : K x K . - ‘ jn i \1 
15020 15'020 15/020 151020 15,020 15°030} 15,060 15,060 15,060 15,060 15.060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 je 
(Millions of U. S. Dollars: End of Month) 
3 6.0 , P ‘ d . . 8.8 11 
; ete ' fa 12 
13 


(Billions of Diachmas) 
7 56 107 131 
347 483 439 539 


(Millions of U. S. Dollars) 
2 4 7 9 


34 2 32 29 36 
— 28 : —28 —22 27 
—28 —1 —- —10 

(1948 =100) 

107 ‘ 12 96 172 
(Billions of Drachmas: End of Month) 
10,424 10,121 10,645 11,095 11,150 11,102 
6,717 6,402 7,015 7,456 7,364 7,261 
2,542 2,562 2,755 2,980 2,922 2,748 
4,174 3,840 4,260 4,475 4,443 4,512 
1,961 1,919 1,871 1,862 1,978 2,024 

939 983 965 978 977 911 
405 407 376 383 395 459 
403 410 419 417 436 447 

(Billions of Drachmas: End of Month) 

4,499 4,305 4,494 4,838 4,709 4,637 
1,790 1,770 1,926 2,132 2,008 1,934 
2,710 2,535 2,567 2,706 2,701 2,703 
1,153 912 857 906 860 851 
1 6 1,623 1,710 1,800 1,841 1,852 
5,337 5,277 5,480 6,195 6,276 6,203 
9 475 459 498 541 413 
8 
5 





we ounen~a- 
nm crNocr- 


« 
‘ 


5 
3 
0 
2 


a) 
3 
5 
4,8 


4,802 4,971 5,696 5,735 5,790 
813 972 889 1,101 1,047 
(1948 =100) 
148 149 153 = 155 
137 1387 «142148 
(1948 =100) 
168 182 184 181 


81 


ee 


(April 30. ? Beginning June 5. * Beginning January 26. ‘Established in October. ‘ Beginning September 22. 
Beginning June 1. 7 May/December. 8 1934/38. 
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Guatemala INTERNATIONAL FINANCIAL STATIstig 







































































icc tian — -1950 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 195] Dee 
Exchange Rates (Quetzales per U. S. Dollar: End of Year) 

1 SELLING Ratm................. 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075' 1.0075 1.0075 1.0075 1.0075 1.0075 fp 00” 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 1.3 
10 BANK OF GUATEMALA........... 7.9 8.8 10.5 11.6 14.8 41.0 X 46.7 49.6 46.1 36.7 87.3 39.8 a: 
11 Net go Si uchine ee kins 5.4 6.7 8.0 9.6 11.8 28.6 28.6 27.2 27.2 27.2 27.2 27.2 8.1 
12 Foreign Exchange.......... 2.4 | 2.6 el 8.6 11.6 17.2 21.4 16.8 a. 8.1 10.6 2.0 
13 Foreign Investments... ..... -- _ _— _ _ 1.0 1.0 1.0 2.0 2.0 2.0 2.0 3 
Se EE Co nGkks hie ates bee 4 4 2 3 3 2.4 2.5 2.6 1.4 4 8 os ‘3 
1ha Foreign Exchange.......... 4 4 2 8 8 1.4 1.6 1.6 1.4 4 8 a Ms 
14d Foreign Investments........ _ _ _ _ _ 1.0 1.0 1.0 — - —_ on 0.5 
15 OTHER BANKs: Foreign Exchange 8 1.1 7 .6 # Lag of 2.2 1.9 2.8 2.5 2.2 0.1 
ie ciackicenstanns. 9.1 10.8 11.4 12.6 16.9 44.6 61.9 64.2 49.8 89.8 40.1 42.9 e 
17 DOLLAR EXCHANGE IN U. S. BANKS 6.2 6.2 19.5 24.0 24.3? 18.8 X 23.8 X 25.4 24.4 11.3 
18 Government and Banks..... aes jet ee ee ate ee aaa pate 11.3 10.5 14.2 
19 Business and Individuals... . 14.2 13°9 ; 
Foreign Transactions 

VALUE OF TRADE (Millions of Quetzales) 1.7 
20 ee Coa ea ais isi ie cei 17.6 18.0 18.6 11.9 14.4 30.4 36.7 52.0 60.2 52.2 67.6 76.1 4.2 
21 PRE BLE sce enwa ses 20.9 21.0 19.1 15.8 16.1 23.3 36.2 67.3 68.4 68.0 71.2 80.8 ‘ 
VOLUME OF EXPORTS (1948 =100) 134 
22 A ee eet ag 97 100 90 86 86 111 102 114 100 110 114 
23 eee 70 77 84 67 56 69 88 110 100 58 50 a. 
Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 97.3 
ee 7.9 8.8 10.5 11.6 14.8 41.0 X 46.7 49.6 46.1 86.7 37.3 39.8 10.7 
$1 Domestic LoANS & INVESTMENTS 8.1 7.6 af 7.9 8.2 8.4 X 2.6 3.6 4.1 10.8 10.7 10.7 
$2 Government............... -- - — = ~- — IX 2.6 8.6 4.1 1 10.7 i 
83 Business and Individuals... . 8.1 7.6 a 79 8.2 8.4r% — -- — — = 1.3 
$4 CREDITS TO OTHER BANKS...... 8 8 1.0 1.0 1.0 — X 2.2 8.7 5.6 7.8 7.9 9.0 , 
Assets of Other Banks (Millions of Quetzales: End of Year) 9.5 
40 FOREIGN ASSETS ............... 8 1.1 4 6 .7 a 2 6a 2.2 1.9 2.8 2.6 2.2 34.5 
41 Domestic LoANS & INVESTMENTS* 11.38 8.2 8.0 7.6 7.6 9.2 x 20.8 23.3 80.8 $5.8 34.5 38.8 12.5 
re eee 4 8 4 6 3 7.0 X 14.6 14.2 12.8 11.9 12.2 12.4 ; 
Currency and Deposits (Millions of Quetzales: End of Year) 64.1 
50 MONEY SUPPLY................ 14.7 14.2 14.4 14.9 17.5 45.8 X 52.8 55.2 59.2 62.0 64.1 67.0 98.§ 
51 CO "ee 8.8 9.0 9.3 9.2 12.0 27.1 30.5 31.8 35.5 37.5 38.8 40.2 95.5 
52 Deposit Money............ 5.9 5.3 5.1 5.6 5.6 18.6 X 22.3 23.4 23.7 24.5 25.2 26.8 1.3 
53 TimE DEPOSITS................ 8 8 5 6 6 6 1.0 1.8 9 1.3 1.8 1.3 1.3 
54 GOVERNMENT DEPOSITS......... 8.2 4.0 4.9 5.7 7.1 2.4 X 4.8 7.8 4.5 3.2 1.8 8.0 45.5 
Eee bn imex 7.8 7.2 8.0 18.0 24.3 26.5 26.6 30.8 36.8 iene 
Prices (1948 =100) 10 
80 WHOLESALE PRICEs (All Goods) °. pwns dees iver sis iene ines 88 95 100 102 107 113 11 
81 Home Produced Goods... ... pews pas pie seine aw deca 88 95 100 103 110 116 QI 
82 eS are as ue Bea poate gts oe 86 95 100 93 89 96 18 
83 Export Goons: Coffee?........ 40 38 39 21 30 52 65 91 100 108 iy 
RETAIL PRICES (Food) 117 
84 National Index............. eee Hels Stain ae ie ee 87 89 100 110 113 125 11 
85 Guatemala City Index...... 46 Skis 42 42 40 74 88 89 100 112 116 120 
Production and National Income (1948 = 100) 13] 
90 INDUSTRIAL PRODUCTION........ ii se ata eee sibs ee 91 96 100 104 106 105 
Pe ER otek ks sewewscen we 103 101 96 94 89 107 104 105 100 92 112 
. — Vol 
GUATEMALA Population! 1°, tee et teens . a4 — Balance of Payments (in millions of quetzales) : 49 
5 » . cla - 1947 1948 1949 1950 = 
OLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits a ETS 
and short-term dollar obligations held for Guatemalan account as — eee exes teense - ae) ey 4 Bai 
reported by all U. S. banks. X Prior to 1950 as reported by banks Trade balance............ 18.7 5.9 2.3 15.8 the 
in the New York Federal Reserve District. Deposits and other meget income........... “3 si ot -is'i Ce 
short-term assets in 1949. X Prior to 1949 deposits only. eee emer ae Pee SS ae NEHE® I the 
Total goods & services. . 6.1 -—7.3 —6.7 sone 194 
‘ -.6 
FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- Seen REE, +24 +0 8205 “ — Sek. oe 
porte were published exclusive of duty, which was shown separately. Short-term ee: 84 6 -1.8 46 - 
xport data include export duties. Distribution of Total Value of Amertiontion ane scansan) =. an ne =i ie to 
Trade by country and by commodity: Other special official financing. 2:2 2.1 1.7 1.6 Cu 
Per Cent of Total Exports Per CentofTotalImportea 4000 ees ‘ CURRE} 
1937 1949 1950 1951 1937 1949 1950 1951 Errors and Omissions......... —8.2 —4.5 2.4 “ we 
United States 63 92 89 88 UnitedStates..... 45 73 68 67 Surplus or Deficit (—).. 2.4 -6.3 10.0 1.4 pos 
Germany. . . Bb —-— — 1 Germany. 32 1 3 5 
Mexico... 2 5 6 5 COMPENSATORY OFFICIAL FINANCING ma 
Short-term balances due abroad oo 1.8 5 ” 4 the 
1957 1948 1949 1950 ae: i = <= 3s 
Coffee... . ..68 62 72 78 —— of | 
Bananas - 2% 21 Es ’ 
— 
‘Begin 


* Includes Government beginning November 1948; previously business and individuals only. >’ Monthly totals and 12-month 
Page 54 averages. ¢ Guatemala City. ¢ Unit value of exports. 
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(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 


(Millions of U. S. Dollars: End of Month) 
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(Millions of Quetzales) 
4.4 3.9 1.3 


7.0 6.0 


(1948 =100) 
55 13 


4.5 
6.7 
54 69 
(Millions of Quetzales: End of Month) 
39.4 36.8 83 33.5 


8.1 8.1 8.4 
8.1 8.1 8.4 


8.3 8.9 9.5 9.2 
illions of Quetzales: End of Month) 


4.1 
8.6 
8.6 


|2-month 


177 


114 
111 


131 


110 
112 

93 
180 


116 
116 


2.2 2.8 
36.7 37.6 
13.5 12.3 


2.2 
38.4 
10.8 


2.1 
39.6 
10.1 


2.2 
39.0 
10.3 


Millions of Quetzales: End of Month) 


66.0 65.1 
37.7 


27.3 
1.3 
2.1 

42.8 


62.7 
37.7 
25.0 
1.3 
2.4 
39.2 


(1948 =100) 


116 
118 
101 


188 


134 
127 


118 
122 

94 
180 


129 
125 


63.2 
38.3 
24.9 


1.3 
1.8 
45.5 


115 
118 
94 


189 


129 
124 


64.7 


111 
113 
96 


188 


125 
117 


121 
118 


1948 =100 


123 108 99 88 93 93 96 


Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
49 thousand metric tons. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. I Data, 


mn, refer to the Central Bank of Guatemala prior to July 
46. 


ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Bank of Guatemala prior 
to July 1946, and the Central Bank of Guatemala thereafter. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND DEPosITs: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and X apes 1946 de- 
mand deposits of Official Entities, with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 
ment with the Bank of Guatemala. YX Prior to 1946 includes deposits 
of Official Entities with the Bank of Guatemala and the Other Banks. 


90 108 120 131 118 110 


Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 
and the Other Banks. 


PRICES: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
tons in 1948. Gross National Expenditure: Fiscal year beginning 
July 1, at market prices (in millions of quetzales) : 


Personal consumption F 

Government consumption and investment. 
Gross private domestic investment 

Net foreign investment 


A ai can tna eeteeeedieekéeueteheketaa 


See eee... 


Beginning July 1. * September 30. 3 Revised. 
































































































Honduras 


Page 56 


Exchange Rates 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 


Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits and other short-term assets held for Honduran 
account, as reported by U. S. banks in the New York Federal Re- 
serve District. X Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 


Exports of home produced goods and imports for home use. Annual 
totals are adjusted for undervaluation of banana exports by the 
following estimated amounts (in millions of lempiras): 


a. 4.40 RR oad 6.40 ree 60.92 
Bes 6.76 MRSS sacs sk 24.53 SOD cscs s55 64.08 
es ccaky 8.40 | Ree 27.38 eS 73.15 
MD ekts cc 7 8.00 1947 56.14 1951 101.40 
Monthly figures are unadjusted for banana undervaluation. Dis- 


tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States 90 78 69 73 United States 58 79 78 73 
El Salvador 1 8 14 13 Japan 15 oe : 
Canada _ 8 5 3 Germany 10 2 
El Salvador 2 6 5 5 
1937 1948 1950 1951 
Bananas 77 65 63 64 
Silver . 13 2 9 3 
Coffee 3 4 8 8 
Coconuts. . 1 8 i— 


* Beginning 1938; for 1937, year ending July 31. 


INTERNATIONAL FINANCIAL STATIST; 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


of Payments see Page v. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
Domestic Loans and Investments: Government an 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 


in July 1950. 


the Central Bank. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
the Bank of Honduras, and the Bank Occidente. 
notes and coin, deposits with the Central Bank, and, beginning 1943, 

U. S. notes are not legal tender and are exchan 

portediany at the Central Bank for U. S. coin, which since 1943 

a = U. S. coin are also included 


a 


U. S. coin. 


s been legal tender. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and US 

coin in the hands of business and individuals, and Honduran curren¢ 
Deposit Money: Demand deposits 0 
business and individuals with the Other Banks. X Prior to July 1950 
includes Government deposits. 
deposits of the Government with the Central Bank; prior to Jul 
1950 with the Other Banks. Time Deposits; Of business, individuals 


in the hands of foreigners. 


The holdin 
under “‘Gold and Foreign Assets”’ 


Government Deposits: Deman¢ 


ve, 


foreigners, and the Government with the Other Banks. 


PRICES: Retail Prices: 14 foodstuffs. 


> Credits to business and individuals. 


* Tegucigalpa. 





195] 


20.20 


20.09 
2.42 


4.85 
17.74 
15.28 


14.54 
14 


47.65 
25.41 
21.78 
3.64 
22.24 
7.71 
5.16 


132 


SELLING RATES (Lempiras per U.S. Dollar: End of Year) 
1 Ee ee Ta 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.02! 
2 Nosthern Const. .......<... 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 t ' 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ .81 .82 . 66 95 1.238 41.77 2.08 2.55 2.50 4.08 10.58 
11 ee eG ebwié Ke ll AN an All a2 All an ohn ak Ak kl 
12 Foreign Exchange.......... .70 a 65 .83 232 1.66 1.97 2.44 2.39 8.98 10.47 
TN ae 2.02 1.52 1.44 1.50 1.81 10.16 9.58 7.28 7.82 6.37 3.22 
14 Foreign Exchange.......... 53 23 16 .25 -61 5.69 5.15 3.87 5.36 4.23 2.25 
15 Foreign Investments........ 1.44 1.29 1.28 1.25 1.29 4.47 4.43 8.41 2.46 2.14 .97 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange..... 3 25 .25 26 .25 .25 4.64 6.22 5.09 6.65 6.53 3.87 
Se RN la ta as xak ns axw ake - 8.08 2.60 2.45 2.70 8.29 16.57 16.88 14.92 15.87 16.99 17.67 
18 DOLLAR EXCHANGE IN U.S. BANKS oi 4.11 4.14 4.052 3.82 X 9.84 
Foreign Transactions (Millions of Lempiras: Year Ending June 80) 
OD) SGD TROD RCIION ....6.. ssa s us 1.47 1.40 1.56 1.73 1.93 1.48 1.04 .89 .94 1.48 2.22 
VALUE OF TRADE (Millions of Lempiras: Year Ending June $0)* 
21 Exports. . er eee 22.21 21.59 21.58 20.59 24.71 47.381 54.56 90.25 98.76 104.14 114.41 
22 Imports, f.o.b.............. 20.77 20.69 19.41 20.17 20.51 30.40 39.19 68.86 71.21 67.95 68.31 
VOLUME OF EXPORTS (1948 =100) 
23 EES ee 87 58 86 87 92 89 84 110 100 96 95 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
80 FOREIGN ASSETS....... aetiterd — — — = em me —_ — — — 21.16 
Domestic LOANS & INVESTMENTS 
$1 Government. . : — — _ — — — —_ _— _— _ 4.21 
$2 CREDITS TO OTHER BANKS. — — _ _ — —_ — — — _ 1.61 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS.... Menace 4.03 3.04 2.89 3.01 3.62 20.32 19.16 14.55 15.64 12.75 6.44 
41 Domestic LoANS & INVESTMENTS” 5.20 4.85 6.00 6.00 6.50 6.54 10.25 15.86 15.50 18.59 18.96 
42 CaSH ee hehe che G 6.27 5.72 5.73 5.42 4.79 7.90 8.45 9.62 8.92 10.35 10.34 
4 REO ore 6.27 5.72 5.73 5.42 4.79 6.04 6.66 6.52 6.64 7.19 8.91 
44 US. Coin...... — —_ _ — — 1.73 1.79 3.10 2.28 3.16 1.43 
Currency and Deposits (Millions of Lempiras: End of Year) 
8) 10.04 10.72 11.67 12.17 12.99 36.60 39.38 38.26 40.17 41.44 X 38.82 
51 Currency... Sei ; 5.75 6.10 5.93 6.17 6.98 15.72 16.40 16.26 17.12 18.72 19.90 
52 Lempira Notes and Coin 5.25 5.60 5.43 5.67 6.48 6.43 5.94 6.08 6.01 5.66 12.16 
53 SROs occ bcs easiness 50 .50 .50 .50 .50 9.29 10.45 10.19 11.10 13.06 7.74 
54 Deposit Money...........\ ‘ ‘ ~ 2 22 29 18.92 
55 GOVERNMENT DEPOSITS........f 4.29 4.62 5.74 6.00 6.01 0.88 .99 -00 23.05 22.72 3_78 
56 TimE DEPOSITS............ 1.95 1.62 54 52 1.82 3.23 3.52 5.10 4.06 4.50 4.78 
Prices (1948=100: Year Ending June 80) 
de yy 35 48 102 106 102 100 100 105 
HONDURAS Suoetatien 1937 sseeteseees Lee mites Volume of Exports: Bananas: 14.6 million stems in 1948. Balance 


Cash: Lempira 


VOLUME 
—— 


-1950 
Dec 


8.18 


6.44 
18.96 
10.34 


8.91 
1.43 


38.82 
19.90 
12.16 
1.74 
18.92 
3.78 
4.78 
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1951 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Lempiras per U.S. Dollar: End of Month) 
2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 fi 
(Millions of USS. Dollars: End of Month) 
20.20 10.58 10.98 11.68 12.63 12.83 14.20 17.76 19.22 19.69 20.03 20.52 20.89 20.20 20.27 20.15 20.01 21.15 20.65 10 
‘Il All san oan okt “ak oak ‘an “an ll oan ll «ks ll eke ohh ll aa en ORs 
20.09 10.47 10.87 11.57 12.52 12.72 14.09 17.65 19.11 19.58 19.92 20.41 20.78 20.09 20.16 20.04 19.90 21.04 20.54 12 
242 3.22 3.34 3.10 2.99 3.42 3.84 3.27 3.62 3.50 3.17 3.16 2.63 2.42 2.81 2.95 2.96 2.52 .... 18 
186 2.25 2.38 2.43 2.33 2.75 3.18 2.60 2.96 2.83 2.50 2.50 2.07 1.86 2.24 2.38 2.39 1.95 1h 
57 ‘ .66 .66 .66 .66 .66 .57 
1.82 AE , ‘ 28 3.24 3.05 2.65 2.26 2.05 1.839 1.74 1.52 1.44 1.36 ten 
24.45 17.67 18.11 18.15 19.05 19.58 21.34 24.31 26.08 26.24 25.85 25.94 25.57 24.463 24.82 24.62 24.11 25.038 .... 17 
14.54 eevee eevee oawve ene See eee . ee eeee 
(Millions of Rade. 
2.51 “at oat 19 15 ok? 
155.14 BS aes Ee 
7899 .69 10.5% 
(Millions of Lempiras: End of Month) 
40.41 .52 38.44 39.39 40.06 41.04 41. 
4.21 J 4. ; 4.21 4. 4. 210 4.21 4.21 4.21 4.21 4. , j of 
1.08 1.61 1.35 1.35 1.35 1.35 1.385 1.35 1.08 1.08 1.08 1.08 1.08 1.08 .81 -81 .81 -82 .82 32 
(Millions of Lempiras: End of Month) 
4.85 6.44 6.68 6.19 5.99 6.838 7.69 6.54 7.24 6.99 6.384 6.32 5.26 4.85 5.62 5.90 5.92 5.04 .... 40 
17.74 18.96 19.09 18.73 18.63 18.51 17.78 16.95 16.78 17.34 16.54 16.88 17.34 17.74 18.388 19.19 19.48 19.33 .... 41 
15.28 10.34 10.85 10.01 10.17 10.06 11.40 12.23 14.36 15.81 16.71 16.73 16.35 15.28 14.51 12.91 11.76 13.83 ce Oa 
14.54 8.91 8.87 9.05 8.90 8.31 9.42 10.74 12.93 14.21 14.87 15.14 15.40 14.54 18.58 11.75 10.95 13.30 .... 48 
14 1.43 1.48 6 CU 4ST ee 1.43 1.61 1.84 1.60 95 .74 .938 1.16 -81 .53 slew Sa 
(Millions of Lempiras: End of Month) 
47.65 38.82 39.73 39.70 41.22 48.55 44.23 45.64 47.62 49.10 48.28 49.09 48.95 47.40% 48.07 48.46 49.52. .... ‘iin 
25.41 19.90 20.27 20.89 22.89 24.19 24.59 25.15 25.21 25.53 25.23 25.71 25.79 25.45 25.52 26.69 28.39 28.05 .... §!1 
21.78 12.16 12.69 13.92 16.03 17.52 18.00 18.60 18.73 19.43 19.93 21.20 21.70 21.78 22.03 23.65 25.50 25.82 .... 52 
3.64 1.74 7.58 6.97 6.86 6.66 6.59 6.55 6.48 6.10 5.30 4.51 4.09 3.673 3.49 3.04 2.89 2.738 .... 58 
22 24 18.92 19.46 18.81 18.88 19.86 19.65 20.48 22.41 23.57 23.04 283.38 238.16 21.95 22.55 21.77 21.13 .... 34 ee 
7.71 3.78 4.62 4.49 4.31 4.30 4.90 9.57 9.77 8.33 8.28 8.11 8.40 Fuel 8.57 8.30 7.01 7.44 8.49 55 
5.16 4.78 4.73 4.75 4.78 4.78 4.84 4.87 4.88 4.93 4.94 5.01 5.08 5.16 5.22 5.29 5.85 5.36 vie ae 
(1948 =100) 
182 123 137 144 138 142 145 141 140 











Balance \ATIONAL INCOME: National Income: At factor cost (in millions of 
lempiras) : 1950, 332.5; 1951, 359.4. National Income by Industrial 
Origin: At factor cost (in millions of lempiras) : 


















i 1950 1951 
)perat ons Agriculture, forestry, and ae. weeeee 225.0 248.0 
ment an a gon oasis san onee 4.0 4.0 
»ver those Manufacturing.............--... seat 32.0 34.5 
ad over to Construction. ..... ss re Be 
, Transport, communications and utilities. . . 21.3 22.0 

Trade, finance, insurance and real estate. 50.3 55.0 

Other services......... 3 21.0 22.1 

Government. . nee saan 10.5 11.0 
da Bank, Net income from abroad. . ccncecteeces, SO “Eom 
- Lempira MCA eke cs eae AeA dA wee nee serene 332.5 359.4 
ning 1943, 


»xchan 
ince 1943 
» included 


Gross National Expenditure: At market prices (in millions of lem- 
piras) : 








1950 1951 

Consumers’ expenditure ; ww: ae |e 

Government current expenditure we ee 19.7 18.4 

dUS Public domestic investment Reds ean eae 8.6 11.0 

| an . Private domestic investment '............ 51.7 60.0 





1 currenc, 
0 

ep 960 Beran iee st Aes seesnwats 386.5 416.0 
Demand ‘ Includes all changes in inventories. 
or to Jul 
dividuals, 


Net foreign investment................ ; 










nn SS 


‘Single rate beginning July 1. *September 30. _—* Revised. 





Iceland 


a eaeeaaaaaaaeaaaaaaaaaaaaaaaaaaaacaaaamaaaaaaaaaaaaaaaaaaaaaaaaceaaaaaa ee 


cisaaaaaialaaiie me 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


Exchange Rates 
BD Bees BANE. .... sc ccccccssss 


Gold and Foreign Assets 


10 NATIONAL BANK............... 
11 Gold 
12 Foreign Exchange.......... 
13 Foreign Investment......... 


14 OTHER BANKs: Foreign Exchange 
ee Ne on okk c's in de 9 Web eb dee 
16 DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE 


see ee eee mee eee eee ee eee 


SRI IRIE, 5 550.0% 9200s 
Trade balance... 
NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 
Exports (Chain Linked)..... 
Imports (Chain Linked)..... 
Assets of the National Bank 
$O FOREIGN ASSETS ............... 
Domestic LOANS & INVESTMENTS 
ee i 
Official Entities.......... ; 
Business and Indiviuals 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 


Currency and Deposits 
MONEY SUPPLY................ 
Currency (Gross)........... 
Deposit Money (Gross)..... 
Tuam DEPOSITS................ 
COUNTERPART FUNDS........... 
Government Finance 
- DEFICIT (—) OR SURPLUS........ 


62 chins Swekuswn 


FINANCING OF DEFICIT 
63 Net Borrowing............. 
64 Use of Cash Balances....... 


Prices 


UNIT VALUE OF TRADE 
80 Exports (Chain Linked)..... 
81 Imports (Chain Linked)..... 


82 Cost oF LivinG (Reykjavik)..... 
Production 
90 FISHERIES PRODUCTION......... 


1 Beginnin: 


October 11. 


? Beginning April 4. 
rates in effect since April 1951, see COUNTRY NOTES. 


(Krénur per U.S. Dollar: End of Year) 
6.505 


(Millions of U. S. Dollars: End of Year) 


6.617 6.605* 6.505 6.505 


28.7 
21. 


71.8 35.7 
1.0 . 


2 
42. 


10.2 


76. 


(Millions of Kronur) 
189 267 291 291 
131 $20 449 619 
58 —53 -158  —228 
(1948 =100) 
56 85 82 75 
47 90 123 127 


(Millions of Kronur: End of Year) 
186 $15 231 65 


53 172 360 532 
= — 8 84 

7 84 89 120 
46 138 263 879 


ai — 8 =— 
(Millions of Kronur: 

10.7 24.2 18.1 8.2 
(Millions of Kronur: End of Year) 


61 131 388 319 280 
27 53 183 172 118 
84 78 


86 121 


End of Year) 


205 147 166 
398 $85 897 
(Millions of Kronur: 


1.8 13.6 2.4 
29.1 65.9 173. 
27.3 52.3 


—15.8 —63.8 
254.4 


171. ‘4 $18.2 


—2.6 —14. 


0 63.6 
8 -11.0 12. 

8 

1 


—1. 
5. 15.6 23. : 103. 
49. 35.7 10. . 6. 
(1948 =100) 
59 79 90 
53 78 79 
40 86 91 


Year Ending December $1) 


INTERNATIONAL FINANCIAL STAtistics fEVOLUM 

— 

——_ - 

1951 De 

6.605 9.365% 16.326 16.328 16.3 

8. 

1. 

5 

4. 

8. 

2: 

1 

8 

85 12 

73 

45 10 

186 13 

49 

23 4 

9.5 ; j t 1. 

338 35 

182 20 

156 2 

aug rt 
—60.9 
273.2 
834.2 
68.6 
—7.6 
159.2 
19.2 
100 

100 ‘es 

100 18 


(1948 =100) 
78 71 79 





* Beginning September 21. 
* September 30. 7 Includes 8, 


‘ w ey March 20. 


100 


+ For multiple §ported 


, and 41 million krénur for ships im- 24 mi 
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Iceland 


ee, 


——_—_— —- —-— —— 1951 ——---——— —— —- —_ 
Apr May June July Aug Sept Oct Nov Dec Jan 
(Krénur per U.S. Dollar: End of Month) 


ene i eee 
1951 Dec Jan Feb Mar 


16.328 16.382 16.382 16.32 16.382 16.325 16.32 16.32 16.32 16.32 16.32 16.82 16.32 16.82 16.32 
(Millions of U. S. Dollars: End of Month) 

9.4 8.2 8.1 8.2 8.3 8.1 7.6 7.3 7.0 7.6 7.4 7-8 9.3 9.4 9.8 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
3.9 2.7 2.6 a | 2.8 2.6 2.1 1.8 1.5 24 1.8 2.3 3.8 3.9 4.2 
45 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 

‘4 5 on an 8 8 8 6 6 8 6 5 6 4 4 
9.8 8.7 8.8 8.9 9.1 8.9 8.4 7.9 16 8.4 8.0 8.3 10.0 9.8 10.2 
3.5 2.1 3.5 

(Millions of Krénur) 

727 17 64 50 36 38 58 35 21 80 80 87 87 89 43 

924 857 41 46 59 73 81 1247 63 76 67 108 70 118? 83 
~197 -8 23 4 -23 -35 -23 -89 -—42 4 18 —-21 17 -—29 —40 

—84 -3 —3 —4 -3 -26 -18 -11 -24 1 —1 1 —— — 3 
108 

94 “eee eee “eee eee eee “ere 

(Millions of Krénur: End of Month) 

143 124 122 123 124 121 113 108 103 113 109 116 141 143 148 
861 736 754 767 768 806 808 861 905 885 895 917 909 861 856 
134 108 111 111 102 120 104 119 130 111 114 133 146 134 133 
127 139 137 137 136 133 126 128 127 127 127 127 127 127 125 
600 490 507 519 529 553 579 614 648 647 654 657 635 600 598 

50 45 45 40 44 55 68 70 78 79 79 73 57 50 46 


(Millions of Krénur: End of Month) 
6.9 7.5 2.1 WS 26 4 6S 168 of HT Wa 8.1 10.5 6.9 6.5 


(Millions of Krénur: End of Month) 


468 359 349 351 343 358 372 383 379 416 405 424 509 468 441 

204 204 190 183 179 181 183 194 199 203 209 203 201 204 191 

264 155 160 168 164 177 189 189 180 213 197 221 309 264 251 

468 460 468 473 479 479 478 477 478 476 473 470 463 468 481 

170 109 133 138 139 147 162 177 193 218 222 233 161 170 170 
(1948 =100) 

170 ich he 

154 139 140 142 145 148 149 153 156 158 162 164 165 165 168 


Feb 


16.32 


& me CO 
bo ™ nwoe 


— 
= . 


61 
67 
—6 
—3 


150 


871 
132 
125 
614 


49 
5.9 


440 


253 


490 
177 


170 


1952 
Mar 


16.32 


ee he CO 
oNaoRow! 


_ 
o 


48 
—9 


150 


891 
140 


627 
60 


2.7 


455 
189 
267 
498 
181 


171 


Apr 


16.32 


hm Cor CO 
t DP nw@ow 


© . 


32 


—39 
—31 


141 


896 
128 
124 
645 


63 
9.4 


449 
192 
256 
505 
175 


171 


May 


16.325 


he Co OO 
ouaoocuw 


so . 


128 
949 
134 
124 
692 


87 
7.9 


461 
200 
261 
518 
212 


171 


30 
31 


33 


34 
35 


40 


50 


52 


53 
54 


60 
62 


63 
64 
65 
66 


80 
81 


82 


90 


eS SSS SSS SSS 


r multiple § Ported during six months ending December 1950, June 1951, and December 1951, respectively. ® July /December. 


ships im- {24 million kronur for purchase of ships abroad for resale 





* Includes 


Page 59 











India 


Exchange Rates 
1 SELLING RATE. 


Gold and Foreign Assets 
fe ae 


11 i as oe as 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U. S. BANKS* 
14 Government and Banks. 

15 Businessf[and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


20 OS er 

21 SUMUNOR RSS. « cies hiew ewes 
VOLUME OF TRADE 

22 LG bs basin hens soe 

23 ES 


Assets of The Reserve Bank 

$0 FOREIGN ASSETS ...... 
Domestic LOANS & INVESTMENTS 

$1 Government. . is 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 Government*......... 
42 Non-Government............ 
SN ee eGo aaa a pee ka Se SEES 


Currency and Deposits 


J gr 
51 Currency.... 
52 Deposit Money............ 


53 ‘Time DEPOSITS he 

54 GOVERNMENT Deposits 

55 BANK CLEARINGS ° 

Money and Capital Market 

70 GOVERNMENT BOND YIELD. . 

71 Cait Money RatTe?............ 
SHARE PRICES °* 


72 eS a oh 
73 SCN ee 
74 Cotton Bitiis............ 
75 Tea Plantations........ 
Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Jute (Calcutta) 

UNIT VALUE OF TRADE 

82 Exports (Current Weights) . . 
8&3 SRC ORO an 
84 Imports (Current Weights). . 


85 Cost oF LIVING (Bombay)...... 


Production and Employment 
Pe er adi s <b8 os 


91 AGRICULTURAL PRODUCTION..... 
92 NE ce on laiw gos een 


93 APPLICANTS FOR EMPLOYMENT ®... 


* End of month and year. 
annual averages thereof. 
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2.659 2.888 
590 485 
274 274 
816 211 

2 

1,918 1,706 

1,804 1,680 
175 172 
114 106 

1.28 1.05 
36 47 

1.98 2.03 

83 84 
1.15 1.19 
.28 19 

4.75 4.38 

8.44 8.03 

180 1.35 

1.01 1.08 
10 05 

1.70 1.57 

8.26 3.2 
44 63 
76 63 
88 76 
51 44 
65 58 
29 26 
19 17 
26 24 
40 37 
30 28 
35 35 
83 87 

“103° 


3.322! 3.322 3.322 3.322 3.320? 3.318* 3.318 
(Millions of U. S. Dollars: Last Friday of Year) 
616 845 1,105 5,315 5,179 4,864 x 3,354 
274 274 274 274 274 274 X 256 
842 570 830 6,040 4,905 4,590 x 3,099 
6 10 12 x 33 44 62 Xx 62 
(Millions of Rupees: Year Beginning April 1) 
2,203 2,052 2,635 2,668 3,210 cree” a Gene 
1,742 1,688 1,787 2,978 $3,595 ..°% 6,724 
(April 1948/March 1949=100: Year ae, April 1) 
181 154 165 111 114 ; 100 
107 85 76 95 85 : 100 
(Billions of Rupees: Last Friday of Year) 
1.57 2.33 8.19 17.12 16.67 16.63 X 10.67 
.65 . 56 -51 .93 .99 1.52 xX 4.59 
(Billions of Rupees: Last Friday of Year) 
2.82 1.95 3.12 7.60 8.52 8.48 X 8.68 
.74 91 1.23 4.33 3.86 4.04 X 4.26 
1.48 1.04 1.29 8.27 4.65 4.44X 4.42 
.26 .67 .42 1.21 1.17 1.46 X 1.07 
(Billions of Rupees: Last Friday of Year) 
4.91 5.02 6.46 20.52 21.35 21.40 X 20.28 
$.40 $8.23 4.13 13.09 18.87 18.37% 12.92 
1.51 | .7 2.33 7.43 7.98 8.03 X 7.36 
1.05 1.01 1.13 2.80 3.31 3.48 X 2.97 
07 11 09 4.81 4.58 $.46X 2.14 
1.74 1.78 2.04 4.96 5.64 4.95 xX 5.23 
(Per Cent: Average of Months) 
8.56 3.61 8.33 xX 3.10 2.79 2.86 2.97 
1.26 .68 .28 .25 -49 .49 .61 
(1948=100: Average of Months) 
66 74 82 0 187 13 100 
92 91 93 149 210 155 100 
42 50 65 113 192 146 100 
57 63 69 116 163 138 100 
(1948 =100) 
29 33 36 67 73 xX 81 100 
27 27 26 40 52 85 100 
(April 1948/March 1949=100: Year Beginning April 1) 
29 31 37 57 67 ine ae 
41 44 57 54 64 ae 100 
30 36 43 58 74 . I 100 
(1948 =100) 
35 37 41 78 85 92 100 
(1948 =100) 
85 91 98 99 90 x 90 100 
99 98 101 94 96 100 
a : 102 103 100 
(Thousands) 
: 234 225 
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ia 


1937 1938 1939 1940 1941 ") 1945 1946 1947 1948 1949 1950 


(Rupees per U.S. Dollar: End of Year) 


b Monthly data are averages of Friday quotations. 
4 Includes employed applicants. 


4.775 


1 
1 


, 983 


247 


» 735 


63 


5 
6, 


,051 


319 


109 
103 


73 


104 
98 


103 
104 
97 


101 


98 


94 
105 


293 


4.776 


2,000 
247 
1,762 


6,108 
6,134 


122 
93 


8.74 


02 


45 
95 


19.36 
12.67 
6.68 


2.84 
1.65 
4.70 


109 
102 


114 
116 
109 


103 
97 


99 
103 


314 


1951 


4.805 


1,888 
247 
1,640 


62 
59 


109 


107 


338 





110 
115 
110 


102 


103 


331 


ee 


¢ Prior to 1946 end of month quotations a0 Beginni 


© Monthly totals and 12-month averages. 


suk 
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July Aug Apr May 


(Rupees per U.S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.805 4.805 4.768 4.808 


(Millions of U. S. Dollars: Last Friday of Month) 
2,096 2,084 2,048 2,013 1,984 1,961 1,919 1,883 1,888 1,851 1,717 1,692 
247 247 247 247 247 247 247 247 247 247 247 247 
1,849 1,836 1,801 1,765 1,737 1,714 1,672 1,636 1,640 1,604 1,470 1,444 
59 73 80 75 64 69 60 58 62 59 52 
54 68 75 70 60 65 56 54 59 55 48 
5 5 5 5 4 4 4 4 4 4 4 


(Millions of Rupees) 

644 597 639 620 486 651 5 662 
800 759 819 818 768 800 779 928 
(April 1948/March 1949 =100) 
91 87 95 95 76 106 90 108 

110 115 115 111 112 115 128 148 
(Billions of Rupees: Last Friday of Month) 
8.97 8.81 8.67 8.56 8.36 8.19 . .04 


6.32 6.13 6.11 5.95 5.95 5.87 : 15 


(Billions of Rupees: Last Friday of Month) 

8.45 8.33 8.31 8.11 8.14 8.30 : .79 
2.95 2.99 3.14 $3.18 3.14 $3.18 ‘ .00 
5.50 5.384 5.17 4.98 5.00 5.18 ‘ .79 


108 1.02 2.08 1.98 1.18 -96 ‘ 78 


(Billions of Rupees: Last Friday of Month) 
20.38 20.08 19.45 19.04 19.01 18.70 
18.55 18.09 12.61 12.82 12.80 12.28 

6.838 6.99 6.85 6.72 6.71 6.48 

2.89 2.89 2.88 2.87 2.89 2.93 

1.68 1.69 2.17 2.05 1.92 2.07 

5.92 5.96 5.65 5.56 5.45 5.89 

(Per Cent: Average of Daily Quotations) 

3.48 3.45 3.45 3.46 3.46 3.56 

1.00 .97 .97 .62 .50 81 

(1948=100: Average of Daily Quotations) 

96 9 86 86 85 83 

86 77 73 75 75 

83 78 75 74 73 
113 108 104 103 102 


(1948 =100) 
124 122 119 119 119 
adi 190 127 145 142 
(April 1948/March 1949 =100) 
192 185 180 175 
135 139 144 142 
135 125 129 129 
(1948 =100) 
111 110 108 107 


(1948 =100) 
105 111 109 103 


& tho co 


a - dO 


(Thousands) 
344 359 «354 


SS 


utions ant ‘Beginning September. ? Beginning April. * Beginning January 14. ‘ Beginning September 22. 5 Effective December 17 
rates subject to minor daily fluctuations. * See CouNTRY NOTES. 7 Exclusive of overland trade. * 1934/38. 





Indonesia INTERNATIONAL FINANCIAL Sratistig 


2 VoLU 


Sse sss — 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 195] -Is 
Exchange Rates [ 
OFFICIAL SELLING RATES aa per U.S. Dollar: End of Year) 
. — 2.663 2.66 2.66 .81 3.81 3.81 
General Import, non-dollar. . | __ . $. 
General Import, dollar. = — 11.43° 11.43 
Luxury Import, non-dollar. . . 7 ae 11. 
Luxury Import, dollar...... = 19.00 
OFFICIAL BUYING RATES 
.84 .88 .89! 1.89? — 2.655 2: 2.65 79 3.79 3.79 
Effective Export, non- -dollar. o - _ ne ae __ __ . 3. 
Effective Export, dollar ini ii 7.56 7.56 3 
CurRB RATES (Rupiah per Equivalent of One U.S. Dollar at Official Cross. Rates: End of Year ' 
U. 8S. Dollar... . : is te 12.50 24.25 14.50 16.50 
Australian Pound..... 9.15 21.99 11.838 18.62 14, 
Netherlands Guilder. . 4.64 14.93 18.02 15.10 ll. 
Pound Sterling 8.31 22.50 12.86 13.57 13. 
Gold: In bars....... 20.22 39.55 26.33 28.19 12. 
Gold and Foreign Assets (Millions of U. S. Sellen: Lent Selentes of Year)* a. 
10 BANK OF JAVA............ - i 2057 1977 er 201 357 511 
Gold 140 235 - 2017 1807 177 178 209 280 j 
Foreign Exchange a eee ae 47 17? ae 23 147 231 2 
DOLLAR EXCHANGE IN U. S. BANKs> 17 68 xX 114 127 69 41 16 115 141 
Government and Banks ee Stach sci ee ate ek oe 140 1 
Business and Individuals... . 1 
Foreign Transactions 
VALUE OF TRADB snmees of Rupiah) 
20 Exports 939 1,086 165 339 §=1,040 
21 Imports, c. i. f 433 461 en 281 807 1,131 5 
VOLUME oF EXPORTS (1948 =100) d 
124 147 — 53 66 100 
137 ein 27 52 100 s 
107 21 63 100 1 
Assets of the Bank of Java (Millions of Peete Last Wednesday of Year) * 
$0 FOREIGN ASSETS 290 473 er 5437 525? 
$1 Domestic Loans & INVESTMENTS. 107 Pes ans 3087 ee onus 1,3 
$2 Government 39 2367 =. 2557 916 2,9 
33 Non-Government 68 727 857 Pm 2,7 
Currency and Deposits (Millions of Rupiah: Last Wednesday of “on : 
50 MONEY SUPPLY ; gia 2,500 3,008 
Currency 1,275 1,643 4,9 
Deposit Money 1/225 1,365 2,7 
Bank of Java 321 2,2 
Other Banks ane peeats ae 1,044 . 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD°.... 3.87 3.08 3.42 3.52 
(1948=100: Average of Months) 3. 
71 SHARE PRIcEs (General)°*........ 148 a 828 83 100 
Prices 
WHOLESALE PRICES (1948 =100) 
Export Goods filed teen 100 
Rub 100 vs 
100 8 
Import Goods 100 2 
84 RETAIL PRICEs (Food in Djakarta) ee Pas “ 
Production (1948 =100) i 
90 CRUDE PETROLEUM 159 22 6 ' 
aaa meee aes saamaamsssaasessnassassaasssecscsccssss se 
* Data through 1942 last Saturday of year. > End of month and year. * Guilder prices in Amsterdam. ee 
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ebru; 





STATISTIC; 
ee 


a, 


1951 


3.81 
11.43 


19.00 


3.79 
7.56 


16.50 
13.62 
15.10 
13.57 
28.19 


511 
280 
231 


141 
140 


4.28 


“792 
206 
“189 


172 










































7.56 7.56 
14.50 16.38 
11.83 14.06 
13.02 14.63 
12.86 14.82 
6.33 31.10 

357 372 

209 229 

147 144 

115 116 

113 114 

2 1 


























570 337 
319 107 
sieges 200 
133 86 
94 141 
1,349 1,412 
2,945 3,172 
2,761 2,996 
184 176 
4,959 5,223 
2,726 2,851 
2,233 2,372 
3.63 3.84 
66 70 






8330979 
204 206 
129° 189 













tbruary 3, 1952. 


. Beginning July 1. 
ane ees 4. 





401 
229 
172 


125 
124 


419 
128 


190 
194 


1,522 
3,017 
2,849 

168 


5,321 
2,904 
2,418 


3.85 
72 


1,070 
211 
“204 


3.81 
11.43 


-79 
7.56 


-50 
73 
20 
yee 
.66 


411 
229 
182 
138 
137 


71 


1,040 
238 
"194 
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3.81 
11.43 


19.00 


(Rupiah 
3.81 3 
11.43 


19.00 


per U. S. Dollar: End of Month) 
.81 3.81 3.81 3.81 3.81 
11.43 11.43 11.43 11.43 11.43 


19.00 19.00 19.00 19.00 19.00 





Indonesia 


Apr 


11.43¢ 
12.93¢ 
19 .43* 
20 .93* 


3.81 
11.43 


19.00 


11.43 
12.82 
19.43 
20.82 








3.79 S78 8S. 8. 8.90 8:3 8.70 $39 3.498 —* _ -- — 6 
- g g e 11.37* 11.37 11.37 11.37 7 
7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56} 12.42* 12.32 12.34 12.21 8 
(Rupiah per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
15.25 15.00 15.50 16.50 17.75 16.75 16.25 16.12 16.50 16.88 19.62 9a 
13.62 18.62 14.17 14.62 14.95 14.17 18.73 13.84 18.62 13.84 15.62 9b 
14.72 15.01 15.01 15.77 16.72 15.96 15.20 15.20 15.10 15.01 16.72 9c 
14.46 14.28 14.64 15.18 15.44 14.91 14.46 13.93 13.57 138.57 15.36 9d 
29.33 28.66 27.55 29.24 30.33 28.44 28.55 28.44 28.19 28.35 29.66 9c 
(Millions of U. S. Dollars: Last Wednesday of Month) 
426 455 451 487 501 494 493 510 511 524 458 468 479 495 10 
230 230 230 230 230 230 280 280 280 280 280 280 280 280 11 
196 225 221 257 271 264 214 230 231 244 178 188 199 215 12 
. 137 124 136 153 157 173 128 129 141 132 127 141 170 13 
126 123 134 152 157 172 127 128 140 131 126 140 169 14 
1 1 1 1 1 1 1 1 1 1 1 1 1 15 


397 
157 


219 
115 
137 


1,616 
2,519 
2,275 

244 


5,475 
3,083 
2,391 


71 


908 
227 
164 


? December 23. 
7 March. 


509 
194 


178 
97 
302 


1,726 
2,425 
1,999 

426 


5,650 
3,137 
2,514 


4.46 
68 


685 
208 
“164 


3 Beginning March 7. 
* Less than 12 months. 
12 Covers period February 4-29, 1952. 


(Millions of Rupiah) 


474 349 365 278 488 394 

233 358 390 375 357 271 
(1948 =100) 

200 185 155 121 230 196 

117 78 74 98 74 112 

161 291 235 220 285 210 


(Millions of Rupiah: Last Wednesday of Month) 


1,710 1,848 1,902 1,874 1,872 1,934 
2,347 2,216 2,001 2,117 2,042 1,964 
1,832 1,723 1,500 1,530 1,404 1,388 

514 493 501 587 638 576 


(Millions of Rupiah: Last Wednesday of Month) 
5,696 5,688 5,592. ..... eas re 
3,199 3,211 3,227 3,285 3,126 3,153 

2,407 2,472 2,80 .... Racks meds 
(Per Cent: Average of Wednesday Quotations) 
4.12 4.19 4.68 4.68 4.43 4.49 

(1948 =100: Average of Daily Quotations) 
65 63 61 64 66 61 


(1948 = 100) 
‘673 «674. «684.7202 733675 
218 4215 214 180 184 184 
‘173 «6193-189 191212216 
(1948 = 100) 


166 176 176 175 182 180 





‘ Beginning September 21. 
® January /September. 


10 July. 


352 
309 


128 
110 
196 


1,939 
2,024 
1,484 

540 


655 
187 
224 


* Beginning March 14. 
"Includes trade through 





399" X 685" 810 20 
272" X 607% 864 21 
197 134 137 22 
90 wae) ane 23 
183 127 180 24 
1,988 3,094 3,201 3,332 3,513 30 
2,027 2,446 2,925 2,143 2,414 $1 
1,474 1,841 2,248 1,927 2,177 $2 
551 605 677 216 237 $3 
50 

51 

52 

53 

54 

4.42 4.28 4.25 4.27 4.22 70 






ee ae er 80 
656 696 ee 81 
187 194 189 174 82 
233 209 212 84 





* Be- 
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Iran 


INTERNATIONAL FINANCIAL STATistigy 


Ne nner nnn rrncrrceeeeencreeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eee 


1937 1938 1939 1940 1941 " 1945 1946 


1947 1948 1949 


eR 
195] 


VOLU 


1950 l 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: End of Year) 
1 17.50 17.11 ay a8 35.25! 32.50 32.50 32.50 32.50 32.50 932.50 32.59 32 
Certificate Rates 
2 U. S. Dollar = oo - — 60.00 53.25 66.50 54.50 40.00 {48-19 enn ¢ 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year , | 
s Pound Sterling 4. $8.21 64.27 54.09 40.008 13: a 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20fof Following Year) 
10 BANK MELLI 44 55 227 239 246 273 243 2 
11 Gold 26 26 127 149 142 140 140 1 
12 Foreign Exchange 19 30 100 90 104 134 103 1 
18 DOLLAR EXCHANGE IN U.S. BANKS* 18 18 115 23 17 
1h Government and Banks exit ee ee nies ais 
15 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE Sa of Rials: Year Beginning March 21) 
Total Exports J 1.84 7.32 10.64 12.36 3. 
Of Petroleum 1.88 . ‘3 1.01 5.61 8.05 9.99 2. 
Total Imports, c. i. f 1.38 ‘ i Ra : 77 3.72 4.95 5.78 : 
By Oil Companies -42 ; ‘ .16 75 1.08 1.13 . ' 
“(Billions of Rials: Year Ending December $1) 
24, Om CoMPANY PAYMENTS TO IRAN .28 ‘ : 31 26 73 .93 92 1.19 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
30 FOREIGN ASSETS 45 i ; -63 1.85 7.34 7.73 7.92 8.79 a 
Domestic LOANS & INVESTMENTS 2.33 4.52 5.24 8.11 9.17 10.18 12 
Government .99 ‘ ‘ 2.59 8.50 5.28 A 5.33 6.48 6. 
Official Entities -32 ‘ é -48 -10 -52 aia -46 -38 1, 
Business and Individuals... . .03 ‘ . 1.46 1.64 2.32 8.38 4.31 5. 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 MONEY SUPPLY 75 j , 2.63 3.57 11.08 12.25 12.44 13 
51 C y TT . 7 -94 -68 6.10 6.58 6.29 6 
52 i .98 ‘ ‘“ 1.69 2.89 4.98 5.67 6.15 6 
53 .24 é é -41 -28 .46 exe -50 -45 
54 é J ‘ 1.70 1.36 1.56 rim 1.48 1.78 1. 
55 -20 ona .59 .60 -62 
(1948 =100: Year Ending Sse $1) 
80 WHOLESALE PRICEs (All Goods). . 22 27 89 86 100 
81 Home Goods 21 28 94 83 100 101 
82 Export Goods 21 25 75 87 100 86 
83 Import Goods 24 31 117 94 100 96 
84 Cost oF LIVING 17 24 101 90 100 109 
Production (1948 =100: Year Ending December $1) 
90 CRUDE PETROLEUM 35 27 68 77 81 100 108 
{1937 16.2 million 1938-March 20, 1939) totals: exports 1.78, imports 1.19 billion rials. 
IRAN Mepeiatienioses 18.8 million Monthly import data are not adjusted to exclude gold ¢ 
: ¢ 
omnes Depeet Since April 4, 1952 the following system of rates has Distribution of Total Value of Trade by country and by commodity: i 
Rate Per Cent of Domestic Exports Per Cent of Dutiable Imports I 
1937 1948 1949 1950 
Sober S. 5 2am saeesemedaeee ees ciauheiailteceeaieeiiniamninainisianiniens United Kingdom... 26 40 34 26 ‘ 
a ee ae sooaent ee eS. | Union of So Africa! 8 4 1 
and designated private non-trade requirements. India..... 7 ll 10 I 
Certificate I.......... Used for imports of goods classified as most essential and for me . F 
general exports. United States... 2 #4 «#1 A 
Certificate II Used for imports of less essential goods and for proceeds of 4 2 C 
designa' goods whose export is being encouraged. 
From December 4, 1951 to April 4, 1952 all imports and exports Petroleum and Prod. 73 Cotton Goods..... 19 ' 
were conducted at a single fluctuating certificate rate of exchange. pent : ; — & Tools 7 ' 
For a description of the exchange system prior to 1952, see March ‘ss 
1952 issue ot International Financial Statistics. Dee : 
5 7 Balance of Payments (in millions of rials.) C 
GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and +» 1980/80 d 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 1946 /47' 1947 /48' 1948 /49' 1949 /50! 1958/0" : 
and short-term dollar obligations held for Iranian account as re- eee Se Se h 
rted by all U. S. banks. X Prior to 1950 deposits only reported Anglo-Iranian Oil Company — 
y banks in the New York Federal Reserve District. Exports (f.0.b.) . t / 17,140 15, 4 22, 184 
Imports eat) ene a ; 1/201 -2/479 9-69 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced Feet, capital sree 8,886 —17,591 rn 
goods and imports for home use. Total exports include petroleum ean se 
exports by the Anglo-Iranian Oil Company and fish exports by the Exports (f.0.b.) ........... ( 
Mahie Iran Association; total imports include imports under fran- t 
chise by the AIOC, imports of Mahie Iran Association and other 0 
duty-free imports. 1938 data projected from 9 months’ (June 21, I 
rrr eames iy CO 
* End of month and year. » Beginning 1939; 1937 and 1938, years beginning June 21. * Teheran. Beg 
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S/Sak & SS 


TATISTICy 
——< 


— 


1951 


32.50 


41.50 
47.25 


41.50 
47.25! 


190 
138 
52 
25 
19 
1 


50: 1950 /51' 


,8 


—17,691 


Slate 


| 





, 184 
691 


‘Beg 


40.00 
48.75 


40.00 
48.75 
241 
102 





OTHER Goops AND SERVICES 
Other exports (f.o.b.) .... ; 
Other imports (c.if.) ......... 
a weeed gold movement 

net) 


32.50 


40.00 
48.75 


40.00 
48.75 


240 
139 
101 
25 
18 


2.21 
1.53 


89 


117 
87 


127 


Foreign travel and investment 
a aia Lark ately wie ON 


Government, n.e.8.......... 
Other services 


Private remittances 
Private deposits in Iranian 

banks 
Amortization 
Gold and U.S. dollar 

tions: IMF, IBRD......... 
Other special official financing. 


Surplus or Deficit (—).. 
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8.09 
13.02 


5.28 


92 


87 
110 


93 


137 


Apr 


40.00 40.00 
48.75 48.75 
252 250 
139 138 
113 111 
24 27 
17 20 

7 7 
3.20 1.33 
2.64 1.09 
35 





86 
110 


94 


107 





May 














247 
138 
109 


18 
7 


2.04 


1.52 
.73 
.07 





7.94 
12.87 


6.24 
1.22 
5.41 


87 


83 
105 


94 


140 


1946 /47' 1947 /48' 1948 /49' 





June 


6.38 
1.20 
5.37 


(Billions of Rials: About 20th”of Month) 
13.35 13.33 13.10 13.01 


6.11 
7.24 


.57 
1.94 


1.03 


86 
86 
80 
102 


93 


121 











1949 /50' 1950 /51' 








COMPENSATORY OFFICIAL FINANCING 


Noncontractual debt repayment 
Short-term liabilities 
Short-term assets 
Monetary gold 


' Years 


inning March 21. 


1,085 


— 443 


1,443 


— 66 

82 
—1,406 
87 





—1,443 


(Rials per U. S. Dollar: End of Month) 
32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 


40.00 40.00 40.00 41.50¢ 41.50 41.50 41.50 41.50 41.50/ 
48.75 48.75 48.75 47.25¢ 47.25 47.25 47.25 47.25 47.25) 

(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
40.00 41.61 41.50 41.50 41.50 41.50 41.50 
48.75 47.21 47.82 47.25 47.25 47.25 47.25 


(Millions of U. S. Dollars: About 20th of Month) 


235 221 211 
138 140 138 
97 81 73 
27 26 25 
19 18 18 
7 8 8 
(Billions of Rials: Mont 
2.25 .6 -63 2.0 
1.94 -33 1.69 
.85 75 .66 
.06 .05 —- 


(Billions of Rials: About 20th of Month) 
7.56 
12.96 


7.07 6.80 
12.98 13.16 
6.20 6.64 
1.46 1.26 
5.32 5.26 


6.00 6.05 
7.11 6.96 
56 .56 
2.06 1.82 
1.09 1.09 
(1948 =100) 
85 84 
85 86 
79 77 
99 98 
93 93 


(1948 =100) 
© de 












—219 152 
—60 -_ 
710 342 

385 

—1,096 180 

1,096  —180 
1,09 —180 


‘Increase of capital of foreign banks in Iran and 
Tepayment of British indebtedness to Iranian railways. 


Oil Company Payments to Iran: Include payments for royalty, 


taxes, and 
owned by 
in pounds sterling. 





Beginning October 1. 
nning June 25. 


ranian Government. 


articipation, but exclude dividend payments on stock 
Converted from data published 


? Stabilized beginning September 13. 
5 September 30. 





h Ending the 20th) 
0 .36 .388 


— 
or Ico MD 


_ 
ADC 


64.75 


| 55.62 55.71 55.96 62.50 ms 


196 
138 
58 
25 
19 
7 


.43 
51 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: 
Bank includes the Issue and Banking Department. The Other 
Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning September 1950. Foreign Assets: 

tional Bank only. 


and the Other Banks. 


67.75 66.95 73.50 82.50} 75°29 











Aug Sept 


32.50 32.50 32.50 


198 195 190 190 189 
138 §=6138)«=6138)—Ss138 ~—s«138 
59 57 5 
27 27 26 24 
20 21 20 17 


52 52 50 


6 6 6 7 


40.33 
“59.4949 







386 6.26 6.11 6.11 6.03 
20 14.06 14.61 14.31 
-60 7.60 7.68 7.50 
49 1.43 1.79 1.76 
-ll 5.04 5.14 5.05 
-38 13.55 13.48 13.92 
-26 6.20 6.14 6.22 
-ll 7.35 7.34 7.70 


— DO 
oo 
—_ 
— © 
ow 
_— 
— or 
oo 
— 
or 

& & 










CURRENCY AND Deposits: Currency: Notes in hands of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with 
the National Bank and the Other Banks. Time Deposits: Of 
business, individuals, and foreigners with the National Bank 

Government Deposits: Demand and 

time deposits of the Government with the National Bank and 

Other Banks. Bankers’ Deposits: Demand deposits of commer- 

cial banks with the National Bank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
Melli was 6 per cent at the end of 1936. The rate has been changed 


Date of Change Rate 
6.0 per cent Sept 4, 1988 ....cccvcce 7.0 per cent 
6.0 per cent SS eee 6.0 per cent 
BMT Bes oc cccccccs 4.0 per cent 


PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
Oil Company which amounted to 25.3 million metric tons in 1948. 
Data relate to Gregorian calendar years. 








* Rate established in August; stabilized beginning November 11. 
* Presumably relates to invoices for petroleum exported during April-June 1951. 





The National 
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Iraq 


INTERNATIONAL FINANCIAL STATIsti 


1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 ; 


(U.S. Dollars per Dinar: End of Year) 
4.030 4.030 4.030 4.030 4.030 


(Millions of U. S. Dollars: End of Year) 


Exchange Rates 
1 OFFICIAL 


Gold and Foreign Assets 


4.030! 4.030 2.800* 2.800 


10 
11 
12 


13 


NATIONAL BANK ; : ; 2 


7.8 
Foreign Exchange : . : 


Foreign Investments ; ; ; 2 
DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 


20 
21 
22 
23 


24 
25 


VALUE OF TRADE 
Total Exports 

By Foreign Oil Companies. 

Total Imports, c.i.f.. : 

By Foreign Oil Companies. 


VOLUME OF EXPORTS 


Assets of the National Bank 


46.2 176.4 8.9 
11.0 12.4 8.2 3.9 3.8 
35.2 164.0 17 5.1 

3.0 


179.5 157.5 13 


4 153.6 13 
5 


1. 
3.2 3. 3.5° 


(Millions of Dinars) 
20.8 24.0 28.7 
10.7 10.8 14.0 
18.9 28.1 39.9 
6 2.4 5.0 


1949 =100 


17 74 78 83 
109 117 158 172 


(Millions of Dinars: End of Year) 


80 FOREIGN ASSETS 11.5 43.8 44.5 $9.1 
Currency and Deposits (Millions of Dinars: End of Year) 
50 MONEY SUPPLY i7 2 57.8 56.4 50.5 
Gyrrency 11.0 41.5 39.8 35.2 
Deposit Money ( (Gross) . 6.2 16.3 16.6 15.3 
53 TIME DEPOSITS .3 4.6 4.3 3.8 
Prices (1949 =100) 
80 WHOLESALE PRICEs (All Goods). . 109 104 114 
81 Export Goons: Barley ”.... 108 124 139 
82 Dates ». 86 95 92 
83 Cost oF LIVING (Baghdad) 108 105 111 
Production (1949 =100) 
90 CRUDE PETROLEUM 39 113 115 x 116 84 
IRAQ Population| poet ceoaeseacess of — Balance of Payments (in thousands of Iraqi dinars): Cu 
1946 
GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through FOREIGN PETROLEUM CoM 
June 30, 1949 and of the Issue department of National Bank there- Exports of oil (f.0.b.). . 14,043 
after. Dollar Exchange in U. S. Banks: Deposits and other short- Imports of capital equip. (eit, —5,068 
term assets held for Iraqi account, as reported by U. S. banks in the res or? , “a 
New York Federal Reserve District. X Prior to 1949 deposits only. De ital movement. et “70-92 
J Foreign exchange sur- 
FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Total rendered (net)....... 11,092 
Exports: Published export totals are adjusted by the inclusion of Oruue Goons ane SERVICES cic uae. “aida exe Pri 
; r SLs st eoxoeaauae . ‘ 7 d 
estimates of the value of crude petroleum exports of the Iraq Pe- one —25'221 —35'019 —86'877 —30/967 
troleum Company, obtained by applying the approximate com- 10.050 17.695 26.548 16,148 
mercial price of crude petroleum to reported tonnage export data. ei acer talieen ieee 7 48 ' rae PRO 
Export figures for 1943, 1944, and 1945 include exports to the Trenmpertation” : : 1,286 
British Army valued at 4,015, at 2,668, and at 2,085 thousand Investment income........... 
dinars, respectively. Imports: General imports ncoting., all Other services 
arrivals for 1936/1939; thereafter imports for home use. otal 
imports include imports by oil companies under franchise. 
ome NON-COMPENSATORY TRANSACTIONS 
rivate 
sctributi — Remitta 100 
Distribution of Total Value of Trade by country and by commodity: ae, , €, 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1938'1948 1949 1937 1938 1948 1949 Official — 
France. . 18 United Kingdom. .80 30 43 43 Dollar subscription to IBRD. 
United Kingdom. . 20 14 ae. o , 18 il —_. —18 
1 3 1 rants to Arab league and 
Palestine and Trans- Arab help in Palestine. —257 
jordan 2 20 ales of securities by com- 
latte 8 mercial banks 2,660 
Syria and Lebanon. 10 a 
Netherlands. . 2 —828 2,148 
Per Cent of Total Exports 2,188 1,208 
1937 1949 1950 1951 
Petroleum, Crude.. 65 53 51 51 Surplus or Deficit (—).. -—3,017 -—8,427 —10,191 
_. 7 +4 - . COMPENSATORY OFFICIAL FINANCING 
Net oil company advances to 
* Domestic exports only. Nari Bank ualee of securities... 7 = 5,012 
Due abroad 2 165 — 306 
Volume of Exports: In thousand metric tons in 1949: Barley, 326; , 5.08 
Dates, 131. 8,427 10,191 
— 
*Baghdad. >Unit value of exports. Beg 
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STATISTICg 


— eee a 


a, 


1951 
) 2,800 
y Wie7 
22.1 
) 91.6 
) 12.9 
} 59.3 
, 30.1 
7 51.0 
, 8.8 
, 135 
i 259 
) 40.6 
3 47.0 
5 $2.2 
8 14.8 
6 1.8 
} 112 
6 176 
0 73 
l 97 
9 205 
949 «1950 
100 24,124 
289 —8,391 
667 —16,174 
587 9, 591 
96 -90 
635 9, 060 
825 26,028 
967 —29,994 
142 —5,911 
236A 
97 gil 
535 1, 916 
224 8,890 
62 
2 
224 680 
is -w 
1,804 
— 2,550 
—18 8, 886 
219 —3,407 
, 164 9,49 
655-808 
/ 64 
Oo — 9,046 
164 —9,409 
TT 
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ener rere e errr reece aD 


-1950—_—§_ ——__—————————_——— —__——- 19851 —_——_——_—_————— —— 1952. - -_— 
Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov’ Dec Jan Feb Mar Apr May 


(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800: 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions*‘of U. S. Dollars: End of Month) 



















117.3 116.2 138:6 119:6 116;8 116.6 216.5 127.6 04:1 106:7 18.6 226.0 118.7 112:7 112.1 119.4 11934 .... 20 
25.4 26.8 26.7 27.7 25.0 24.6 24.7 25.7 22.2 14.9 26.7 28.1 22.1 21.1 20.4 22.0 27.8 11 





91.9 91-9 91.8 91.8 91.8 91.8 91.8 91.8 91.8 91.8 91.8 91.8 91.6 91.6 91.6 91.6 91.6 |... 12 








(Millions of Dinars) 
4.8 4.9 











0 .8 9 6 4 5 9 0 9 3 8.3 4.5 
5 5 3 5 5 5 4 5 2.6 2.6 6 5 2.6 2.5 
0 4 5 .0 3.6 3 0 9 3.2 3.2 5 8 8.7 §.7 22 
8 5 4 3 BR 6 6 6 2 “2 3 6 4.2 1.9 23 
91 181 135 78 75 137 117 220 172 116 19 2 362 EP clei err stars idea ae 
397 344 341 285 186 304 107 55 44 121 304 145 872 er Shae as wacd-ae! SO 
(Millions of Dinars: End of Month) 
41.9 42.2 42.3 42.7 41.7 41.6 41.6 42.0 40.8 38.1 42.3 41.0 40.6 40.3 40.0 40.6 42.6  .... 30 
(Millions of Dinars: End of Month) 
49.3 48.8 48.4 49.5 49.0 49.0 48.3 47.0 46.0 45.8 46.1 46.9 47.0 45.6 46.2 46.8 47.3 50 
$4.5 $4.4 34.7 35.4 34.7 34.7 9338.9 932.5 381.7 91.7 32.8 9832.7 932.2 32.2 32.1 931.6 931.5 51 
14.8 14.4 18.8 14.1 14.8 14.8 14.4 14.5 14.8 14.1 18.8 14.2 14.8 18.4 14.1 15.2 15.8 52 
1.6 1.5 1.3 1.6 1.5 1.6 1.6 1.6 1.8 1.8 1.8 1.8 1.8 1 1s 1.9 1.9 53 
(1949 =100) 
109 113 114 114 111 112 110 109 109 109 111 116 122 123 124 120 122 se 
138 189 155 185 191 183 178 150 146 208 168 173 191 RO? hens ie ans a 
71 75 51 64 64 70 60 49 71 87 99 65 80 peeks ater Said Ha 
94 95 95 93 92 93 96 95 96 97 100 104 105 106 106 105 109 106 83 
(1949 =100) 
202 184 203 201 201 210 215 212 214 209 


















CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. X Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand and 
savings deposits of business, individuals, foreigners. X Prior to 1950 
Government deposits were included. The Other Banks are the 
principal commercial banks including branches of foreign banks. 
Time Deposits: Fixed deposits with the Other Banks and postal 
savings deposits of business, individuals, and foreigners. 


Prices: Unit Value of Exports: In dinars per metric ton in 1949: Barley 
16.2. Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1949; 4.1 million metric tons. 


eee 


‘Beginning September. * Beginning September 20. ? September 30. * December 1938/August 1939. p 67 
age 


Ireland 


Dee eee ee 


- 938 1939 1940 1941 1945 1946 1947 - 1948 194 1950 195) 


Exchange Rates 


Gold and Foreign Assets 

10 CENTRAL BANK 

11 Gold 

12 Sterling 

18 OTHER BANKS* 

14 Foreign Exchange * 

15 Foreign Investment*........ 
16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUB OF TRADB 
Exports 
EERE, ba cikewcsnne 
VOLUME OF TRADE 
22 
23 


Assets of the Central Bank 
$0 FOREIGN ASSETS 


Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic Loans & INVESTMENTS 
42 Government 

43 Non-Government.......... 
44 CASH 


Currency and Deposits 

50 MONEY SUPPLY* 

51 Currency (Gross) 

52 Deposits (Gross) 

5$ BANK DEBITS>» 

Government Finance 

60 DeFIcitT (—) OR SURPLUS 

61 Revenue.... 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing 

64 Use of Cash Balances 

65 Tota. DEBT 


Money and Capital Market 
70 SHARE Prices (General) 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
81 UNIT VALUE: Exports 

82 

8$ Cost oF LIVING 

84 WAGES (Weekly Earnings) ¢ 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 

FAO Index 
FISHERIES PRODUCTION 
EMPLOYMENT (Industrial)....... 


20 
21 


UNEMPLOYMENT (Non-Agricultrl.) 


NATIONAL INCOME 


* Quarterly ave 
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INTERNATIONAL FINANCIAL STATisng 


(U. S. Dollars per Pound: End of Year) 
4.025 4.026 4.025 4.025 4.0275* 4.0275 2.7988 2.7988 


(Millions of U. S. Dollars: End of Year) 
95 176 187 202 

16 17 17 17 

81 168 170 184 

620 1,001 1,093 1,035 

230 339 854 858 

890 662 788 681 

14 18 21° 


4.642 4.025! 


209 
17 
192 


1,029 


199 

17 
182 
728 
876 268 260 
654 460 463 


12 Bae 9 


57 
14 
42 
474 
192 
281 


85 
14 
71 
507 
208 
299 


246 
17 
228 


723 


59 
10 
49 
529 
209 


(Millions of Pounds) 
81.9 $5.8 89.1 
29.6 41.2 72.2 

(1948 =100) 
106 96 100 94 
32 35 63 97 
(Millions of Pounds: End of Year) 
21.1 23.5 43.5 46.4 60.0 51.9 

(Millions of Pounds: Average of Last Quarter) 
125.8 158.8 248.4 271.1 256.8 265.8 
63.9 61.0 61.6 67.4 98.6 106.1 
8.8 9.9 


6.5 6.9 8.1 8.0 ° : 
57.5 64.1 58.4 59.5 89.7 96.2 
14.8 18.8 


11.0 10.9 12.4 12.7 


(Millions of Pounds: Approximately End of Year) 
150.4 165.3 251.9 271.4 288.2 290.5 
22.8 26.0 44.4 46.8 50.6 52.2 
127.6 189.2 207.4 224.6 287.6 288.8 
49.1 48.1 66.4 79.5 96.4 109.9 


(Millions of Pounds: Year Beginning April 1) 
—2.9 -5.5 -1.4 -5.9 -4.6 -—T7.9 


34.9 37.4 50.9 54.4 65.3 72.2 
37.9 42.9 52.3 60.4 69.8 80.1 


89.7 
181.5 


49.3 
186.8 


83.0 
47.0 


100 
100 


131 
63 


7.2 Lz 
—1.7 —.2 9 ; 
55.7 64.7 70.0 74.1 
(1948 =100: Average of Months) 
60 86 100 108 
(1948 =100) 
85 


77 
84 


— 5.0 4.2 
9 4 
2 


0 
1 
9 


2 
48 
57 


95 
85 
97 
98 
91 


85 
81 
82 
93 92 x 
72 77 


(1948 =100) 


57 
52 
54 
65 
58 


64 
63 
66 
71 
58 


nn 


74 
109 
89 
82 


79 78 


101 
16 
77 


85 91 
110 102 
104 96 

86 83 

89 95 


(Per Cent of Insured Workers) 


14.6 10.6 


(Millions of Pounds) 


268 


of 3 selected dates; annual data refer to last quarter. 
ual figures refer to October. 


9.3 
304 


10.6 
278 


> Monthly totals and 12-month averages. 





2.7812 


206 
18 : 


656 
270 


16 


59. 


113 
112 


103 
111 


109 
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| 
ncn n ccc n ccna eS 
— 
> a - ————  —— ——__—__——_ 1952 __4—__ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
3 2.7810 (U.S. Dollars per Pound: End of ae 
; 9.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7812 2.7800 2.7800 2.8100 2.8075 2.7862 1 
206 (Millions of U. S. Dollars: End of Month) 
l 18 246 250 244 242 242 238 226 216 209 204 204 202 206 198 201 199 199 199 10 
; 189 17 17 17 17 17 1 18 18 18 18 18 18 18 18 18 18 18 18 11 
3 656 228 233 227 225 224 220 208 198 192 186 186 185 189 181 183 182 182 181 12 
) 270 oan _ _ 689° ———> 663<-——- ———»> 651<—--- ——-—>» 656<——_ > 646<—_...... oe 
3 387 _ _ 245° > 240<-——- ——> 249<——-. ——_—» 270<—__ +> 270<«—__.... ro 
) 16 a — — 4446 ———> 423<-———-  ———> 402<——- _ ———> 387<——_-  ———_»>- 376 <<... eae. Se 
4 81.4 on of Pounds) 
4 204.5 7.5 4.7 §.1 6.5 5.4 5.4 5.7 6.8 6.1 9.9 9.2 9.7 7.1 78 8.7 ee aig ae 
13.0 6.4 14.38 453 1.5 6.6 16.7 11'8 14.3 11.7 18.8 19.6 16.2 16.6 16.9 18.0 16.1 .... @ 
; 135 (1948 = 100) 
} 117 151 97 103 129 112 113 125 145 139 124 185 172 177 i + anes — <a ee 
103 118 111 127 139 135 132 118 93 75 124 130 107 ee ated pede ssdtead 
’ 73.2 (Millions of Pounds: End of Month) 
; 87.7 89.2 87.2 86.4 8.3 84:8 80.6 77.1 74.6 172.8 72.8 72.1 78.2 70.7 71.4 71.2 71.2 T1.1 #0 
| 284.1 (Millions of Pounds: Average a2 Selected Dates in Quarter) 
5 143.7 - —_— — 245.9° ——»236.8<———- —~>232.4<— > 234.1<—__—_ -> 230 .7<«— — Sakae.) ae 
§ 106 — 135.9° ——-»>169.8<-——  ——>141.7<——-  ——>143.7<——_ >145.44— .... .... Sf 
9 133.1 he _— — 11.7% —-> 11.7<— —~> 10.7<«— — 10.6<— ——~> 10.4<—— ..... ve 
) 18.6 pens — — 124.28 ——>158.1<-—— —— >131.0<——- ——>133.1<——- ——>134.9<—— .... bf 
— — 20.7 —— 15.8<-——- —~ 16.7<—— ——> 18.6<——- ——» 16.5<— ..... nie ee 
1 324.5 (Millions of Pounds: Monthly or Quarterly Averages) 
; 64.3 ve -- — 319.7 ——+>310.1<—— —~310.1< > 324.5<———- _ ———-»> 323.0 <+—_—_ = en 
7 260.1 59.4 61.5 61.2 58.2 57.1 me 56.1 56.3 = 3 57.4 59.1 61.6 64.3 62.3 61.7 62.8 63.2 62.5 61 
> 142.9 _ — 261.5° ——>254.0<-—— —»>252.7<——— —>260.1<— 260.: Sean.) “mesg A 
155.9 — — 336.1* 133.6 127. 8 214.6 86.2 103. 4 129.3 135.8 186.5 210.3 79.5 164.0 126.2 aha eae ae 
4 
7 60 
1 61 
62 
3 
1 63 
8 64 
8 95 (1948 =100: First of Following Month Quotations) 
94 94 93 93 92 93 94 95 96 98 100 100 92 87 85 82 81 79 70 
5 lt (1948 = 100) 
8 123 113 115 116 119 120 123 122 122 121 123 125 128 128 128 127  eies ikea ee 
2 124 118 115 118 119 115 112 107 114 116 116 127 127 131 125 125 122 is 6 Cows @ 
2 110 112 115 118 120 124 128 131 132 135 137 134 133 134 133 131 133 me) une OS 
8 ; 103 oe yeaa Be pata ea WO kus Pa i) a pada aces ober Bee wen ada ee 
111 Sacha pee eae oe Se ees a oeda mee” S455 ees Bee wken ae dated care cone & 
5 129 (1948 =100) 
9 . —> 121<—- _ ———>_ 136 < > 128 <—__—_ ——_—» 131<——— peas ery ices oT oa 
8 92 
109 ae ee Re kaw rales Seer 2 ea | aoe J abe eats i 94 
6 1.3 (Per Cent of Insured Workers) 
6.9 8.8 8.5 7.9 Tt 7.0 6.1 6.0 6.2 6.2 6.7 8.2 738 2A MWA HMA NS 9.2 95 
8 
96 


Beginning September. ? Beginning January 14. * Beginning September 19. ‘ Effective December 19 rates subject to minor 
Mage aations. ’ September 30. * Banks closed from last week in December through February because of strike. * October. Page 69 
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Israel 


INTERNATIONAL FINANCIAL STAtistig 
eee ee ETE En yn San 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 = 195) 


Exchange Rates 
OFFICIAL RATES 


1 NE ee all 
2 REE Gere oD a bis Sean oe 
3 ee we aa ke 


Gold and Foreign Assets 


10 NATIONAL BANK: Issue Dept... . 
11 Foreign Exchange.......... 


12 Foreign Investments........ 
38 (ree AMES... «......- 666.28: 
RL ONS ee eee 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals. ... 


Foreign Transactions 
VALUE OF TRADE 
20 ER rind he Sa eis wie 
21 iso i 5 aa ote 
Assets of the National Bank 
BS Ponmeaes Beers... ...........%.. 
DomEsTIC LOANS & INVESTMENTS 
$1 Government............... 
Assets of Other Banks 
40 FOREIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS 
aka ke Ge we mnie 


Currency and Deposits 


50 MONEY SUPPLY............. Be 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 


53 Tose Derosivs................ 
54 DuETO GOVERNMENT: Loan Fund 


Prices and Wages 


80 WHOLESALE PRICES............ 
Se” Sar OP SAVER. .......6.5..055 
82 WacGEs (Daily Earnings)........ 


Employment and National Income 
90 EMPLOYMENT (Manufacturing). . . 


91 NATIONAL INCOME.............. 


ISRAEL 


\ 4.999 


on 
oon 


13.9 


16. 
11. 


a nNoc 


24 


{1937 
Population 50 


\19 


(U. S. Dollars per Israeli Pound: End of Year) * 
4 


.03 

4.642 4.03! 4.03 4.03 4.03 4.03 4.034 3.00? \ 2.00 

(Millions of U. S. Dollars: End of Year) 
32.3 36.0 46.4 59.4 197.8 203.3 85.2 119.8 eee 
10.7 9.8 5.7 7.4 17.5 26.8 63.8 33.4 80.3 
21.6 26.2 40.7 52.0 180.3 176.5 21.4 86.4 caus 
33.6 30.5 33.6 63.2 268.1 261.8 185.45 62.4 27.6 
65.9 66.5 80.0 122.6 465.9 465.1 220.6 182.2 aah 

ae eek 2.3 3.2 13.9 12.3 16.1° 16.0 23.9 X 
(Millions of Israeli Pounds)* 
5.7 5.5 4.3 4.9 21.2 27.6 33.3 1.37 10.6 
11.5 14.7 12.6 13.3 40.7 70.4 90.9 23.97 87.7 
(Millions of Israeli Pounds: Approximately End of Year) * 

7.0 8.9 11.5 14.7 49.1 50.4 65.8 25.6 28.7 
a — _- — _- — 5.0 21.4 

(Millions of Israeli Pounds: End of Year)* 
7.2 7.6 8.3 15.7 66.5 65.0 33.65 15.5 9.9 
14.1 13.4 11.1 11.0 27 .7 40.8 49.15 72.7 106.7 
2.8 2k 2.6 2.3 18.7 19.7 18.15 18.2 34.5 

(Millions of Israeli Pounds: End of Year)* 
18.9 21.3 23.6 32.6 126.6 129.9 123.6 107.2 151.0 
5.5 8.5 10.6 13.4 48.4 43.4 41.0° X 30.7 50.1 
13.4 12.8 13.0 19.2 78.2 86.5 82.65 76.5 100.9 
4.7 3.4 ead 2.5 8.6 10.8 11.65 7.5 12.0 

(1948 =100) 
22 22 27 37 71 73 76 100 97 
Si 308 35 42 75 79 80 100 103 
18 ; aie a Aehee 85 100 117 
76 85 102 143 136 117 100 123 
(Millions of Israeli Pounds) * 
30.2 ave | ae rates beans 


eee ene 386 thousand 
ivivaveoes 1,094 thousand 


EXCHANGE RATES: The current system of rates, in effect since February 


17, 1952, is as follows: 


Use 





Basic official rate for Government purposes, essential imports’ 


Applicable to all incoming remittances of fund-raising institu- 


tions, tourists, and proceeds of designated exports (pri- 
marily citrus fruits and juices, potash, and phosphates). 
Also applicable to semi-essential imports and authorized 


Rate 
(U.S. dollars per 
Israeli pound) 
(OSS ee ee 
and diamond exports. 
Sinake \seckicns 
service payments. 
SP ekuaneke eee we 


or 1.40 rates. 


Applicable to incoming remittances for investment purposes 
and to the proceeds of exports not subject to either the 2.80 


For description of the exchange system prior to February 17, 1952, 
see March 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through April 
1951, holdings of the Issue Department of the Anglo-Palestine 
Bank; prior to 1948, holdings of the Currency Board as of March 


31 of the following year. 


Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Israeli account as reported 
by all U.S. banks. X Prior to 1950 deposits only reported by banks 


in the New York Federal Reserve 
prior to 1948. 


District. 


Data are for Palestine 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 


refer to the Mandated Area of P 


alestine. 


Imports for home use. 


Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data are exclusive of silver. 


* Prior to August 1948 Palestinian pounds. 
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Distribution of Total Value of Trade by country: 


Per Cent of Domestic Exports 
1938 1948 1949 1950 


United Kingdom... 49 
Netherlands....... 8 
ere 8 
0 EE 8 
United States..... 2 
Denmark......... 


55 


$1 
8 
5 
24 
8 


2.80 2.80 
30.6 (7.7 
a ies 
12.6 26.6 
9.1 23.7 
3.5 2.9 
13.2 16.7 
102.6 122.6 
10.9 2.8 
62.5 97.5 
11.3 
157.0 
41.5 
215.2 X 256.9 
73.3 100.3 
141.9 X 156.6 
21.4 24.5 
2.7 
83 91 
95 104 
139 
$37.7 


Per Cent of Total Imports 


United Kingdom. . 
Germany......... 


1938 1948 1949 1 
3 a. 9 3 
at : 
il 

9 30 (8 
g — - 
2 5 5 


Balance of Payments (in millions of Israeli pounds): 


| SS ere reer er 
SD MORE. asp svcccan sae 


Foreign travel.............. 


Investment income 
Government 
Other services 


Private donations 


Total goods & services. . 


Private capital movements... . 
Export-Import Bank credit. . . 


Errors and Omissions........ . 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 


balances......... 
Ses <essave 


Sterlin 
Dollar 


1949 
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100.3 
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rrr ccc rn errr errr nan 


Israel 


AE  eereremererencereeennerennenareemmninserenttomn an ree enereneneeemmenmnon ——-——_——-1952 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(U. S. Dollars per Israeli Pound: End of Month) 
j2-80* 2.80 2.80 
2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 <1.40¢ 1.40 1.40 
Ul00« 1/00 1:00 
(Millions of U. S. Dollars: End of Month) 
30.5 26.8 28.2 16.6 14.0 10.0 7.7 7.7 7.7 7.7 (7.7 (97.7 (7.9 (419 (811 14.0 
31.6 35.1 36.8 37.7 42.0 38.8 43.9 37.3 33.4 ae 
12.6 15.8 15.6 14.1 17.2 18.1 19.7 16.2 16.7 12.0 13.5 14.4 26.6 20.7 19.3 19.8 29.9 
9.2 ik .2 i.e 11.8 14.7 13.2 16.1 13.6 13.5 9.8 9.8 16.3 2.7 17.5 15.5 16.8 21.3 
3.5 4.6 ee 2.2 2.6 4.9 3.6 2.6 3.1 2.0 3.7 4.1 a<e 3.2 3.7 3.0 2.6 
(Millions of Israeli Pounds) 
1.8 1.8 2.3 2.4 See 1.3 8 8 9 8 B 1.0 1.3 Z.3 2.1 
12.2 8.7 8.9 7.4 9. 8.0 10.2 10.3 9.4 oF 16:3 13.1 17.3 9.3 10.8 
(Millions of Israeli Pounds: Approximately End of Month) 
10.9 9.6 8.3 5.9 5.0 3.6 2.8 2.8 2.8 2.8 2.8 2.8 2.8 1.8 8 5.0 
62.5 65.7 69.7 75.0 78.5 80.5 82.8 84.7 86.7 89.7 92.7 94.1 97.5 102.6 110.1 112.7 83.5 
(Millions of Israeli Pounds: End of Month) 
11.3 12.5 13.1 13.4 15.0 13.9 15.7 13.3 11.9 
157.0 179.6 185.5 186.1 187.8 193.2 200.2 209.8 213.1 
41.5 29.3 33.3 34.8 34.8 37.3 39.1 40.1 41.6 
(Millions of Israeli Pounds: End of Month) 
215.2 210.6 217.6 223.4 224.7 230.2 236.4 241.9 244.7 os .... 205.0 256.9 re er dee wah 
73.3 75.3 77.9 80.9 838.5 84.1 85.6 87.5 89.4 92.4 95.4 96.9 100.3 104.4 110.9 112.7 83.5 
141.9 X¥ 135.38 189.7 142.5 141.2 146.1 145.7 154.5 155.3 ae .--- 158.1 156.6 ane ue ee in 
21.4 20.6 2.6 22.1 21.6 Ws 21.5 22.2 2.1 23.6 24.5 
i3.6 i¢€.1 14.8 15.4 16.1 IT. 18.7 20.1 21.7 22.7 
(1948 =100) 
82 83 84 85 85 88 87 89 90 93 97 100 107 112 125 143 
7 97 99 100 101 102 101 102 104 106 xX 109 111 113 2 127 140 
——> 135<— —_—-> 147<——-—-._ ——-> 155<-——_ _ —-> 164 <—_ ; ee jared 
139 133 138 139 136 139 138 140 142 144 


ASSETS OF THE NATIONAL BANK: Issue Department only. 


URRENCY AND DEposITs: Currency: Total circulation. 


ETS OF OTHER BANKS: Other Banks include the Banking Depart- 
ment of the National Bank, the Local and Foreign banks, and 
the Credit Cooperative Societies. Foreign Assets: Includes bal- 
ances with banks and head offices abroad and investments in foreign 
securities. Prior to 1946 a small amount of local securities is also 
included. Domestic Loans and Investments: Prior to 1946 excludes 
small amount of domestic securities reported under foreign assets. 
Cash: Currency holdings and balances with domestic correspond- 
ents including the general banking departments of the Anglo -Pales- 
tine Bank or the National Bank. Prior to 1948 the foreign banks 
and some of the local banks kept large reserve balances with London 
banks. These balances are reported under foreign assets. 


X Beginning 
1948 data exclude coin. Note circulation as of November and 
December 1947 was 39.4 and 40.6 million pounds, respectively. 
Deposit Money: Demand deposits of business, individuals, foreign- 
ers, and the Government with the Other banks. I Prior to Janu- 
ary 1951 includes banks’ liability to the Government under the 
loan fund program. Time Deposits: Time deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Due to Government: Loan Fund: Sums provided by the Govern- 
ment for bank loans to new settlers and seins under terms specified 
by the Government. Loans made under this program are included 
inline 41. Prior to January 1951 the banks’ liability to the Gov- 
ernment under this program is included in deposit money. 


ICES AND WAGES: Cost of Living: Based on a budget for August 1950 


BY 





and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


‘ginning September. 


? Beginning August. 
‘ptember 30. 


7 July /December. 8 August. 





3 Beginning September 19. 
® Less than 12 months. 


Origin: At factor cost (in millions of Israeli pounds). 


Cts evetcbebitanéennawes 
Manufacturing.. . 
ING 6s 604.0-406460.0060000 06-08 


NC hie a 0044400 e00~nseneeeeseeenns 


Finance...... 


Transportation and communication’. ..... 


Ghee ndhsdiuies cecedacecaes 


! Does not include postal services. 


Gross National Expenditure: At market 
Israeli pounds) : 


Personal consumption. . . 


Government current expenditure......... 


Gross domestic public investment... .. 
Gross domestic private investment... . 
Net foreign investment............... 


‘ Beginning February 17. 5 Novem 











ber. 


May 


Qt: 


115.é 


cet 


10 
11 
12 


13 
14 
15 


17 


20 
21 


30 


31 


40 
41 
42 


50 
51 
52 


53 
54 


80 
81 
82 


90 
91 


EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 


National Income: At factor cost. National Income by Industrial 
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Italy 


Exchange Rates 
OFFICIAL RATE 
2 FREE RATE 
8 AVERAGE RATE 
FREE RATES IN ITALY ¢ 
U.S. Dollar. . 


French Franc 


Swiss Franc... 
Pound Sterling 


Gold: In Bars 


ee ee ee ee) 


In Coins (Sovereigns) . 


FREE RATES FOR LIRE ABROAD f 


Switzerland (franc)......... 


Gold and Foreign Assets 


.0 BANK OF ITALY AND GOVERNMENT 
SN soso imide 


eee eee eeeees 


Foreign Exchange.......... 


DOLLAR EXCHANGE IN U.S. BANKS 


Government and Banks..... 
Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADB 
Exports...... 
Imports, c. i. f 


Trade Balance. . 


NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 


Exports (Fixed Weights) * 
(Current Weights) . . 


Imports (Fixed Weights) *... 


(Current Weights). . 


Government. 


Assets of The Bank of Italy 
FOREIGN ASSETS . 
Domestic LOANS & INVESTMENTS. 


Official Entities............ 
Business and Individuals. .. . 


CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 Domestic LOANs & INVESTMENTS. 


Non-Government........... 


% Government. 
is TYR ae aie eee 


Currency... . 


Currency and Deposits 
50 MONEY SUPPLY. . 


Deposit Money 


8 ee 
Other Banks........... 


Postal Savings Bank... . 
56 Time DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


+ Currency. 


SHARE PRICEs (General)......... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 
Exports (Fixed Weights)”. .. 
(Current Weights). . 
Imports (Fixed Weights)”... 
(Current Weights). . 
85 Cost oF LIVING 
86 WacGEs (Hourly Earnings) 


Production and Employment 
90 INDUSTRIAL PRODUCTION 


RR eae a da 
OD a ssaud sess eens 
63 NET BORROWING 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


AGRICULTURAL PRODUCTION 
EMPLOYMENT (Manufacturing)... 
93 UNEMPLOYMENT (All Types) ° 


212 
210 


26 


120 
112 


ww owwone 


ns 
as 
~wer 


KOON RON 


1.72 
1.37 
1.59 
1.92 
1.82 


116 


INTERNATIONAL FINANCIAL Statisng 
—_$_$$ $$$ 


1937 1938 1939 1940 1941 | 1945 1946 194. 1948 1949 1950 1 





(Lire per U. S. Dollar: End of Year) 
225 603? 
} 19.00 19.00 19.82 19.83 19.01 100! 568? 572 575 625 625 
396? 588 
-— vel ee of One U.S. Dollar at Official Cross Rates: End of Year) 
385 683 570 659 663 718 
Puaek 212 357 585 635 
606 705 662 720 
335 459 657 636 
707 898 853 849 
1,074 1,117 1,002 1,093 
639 595 685 656 709 
" (Millions of L U8: . Dollars: End of Year) 
201 165 outed ite 249 246 533 893 875 
193 144 120 ‘124 24 28 63 112 256 256 
8 21 neha was ; 221 188 421 637 619 
20 39 18 15 70 268 153 334 304 815 
89 
(Billions of Lire) 
10.5 10.8 11.6 14.6 aw boa $39.2 575.9 641.3 752.4 
11.3 10.3 13.2 11.5 969.0 870.0 895.4 925.8 
—.8 .5 —1.7 3.0 —629.8 —294.1 —254.1 —173.4 
F ras a al se ata sais 140.1 -—18.4 
(1948 =100) 
119 123 x pis Pea 59 xX 100 114 145 
131 coe ji oe 112 135 
96 90 x 91x 100 110 116 
89 sins am pees pate 7 100 110 121 
(Billions of Lire: End of Year) 
8.8 3.1 2.3 2.8 .6 36.1 49.7 213.1 473.9 535.1 
15.0 22.3 31.4 46.5 554.3 616.1 818.4 972.7 1,031.7 917.6 
4.7 11.1 19.6 31.3 500.1 584.5 720.6 876.6 911.8 796.8 
6.6 wo0 8.7 11.5 61.2 27.5 83.6 83.9 107.5 104.2 
3.7 3.5 3.1 3.7 3.0 4.1 14.2 12.2 12.4 16.6 
eS 12 1.8 4.2 6.8 32.5 83.6 94.4 119.8 169.1 
(Billions of Lire: End of Year) 
60.6 64.0 71.9 oL.7 813.1 649.0 996.2 1,549.5 1,915.5 2,321.8 
12.3 12.6 17.0 24.2 154.6 234.8 270.5 420.5 441.8 543.9 
48.3 61.4 54.9 67.5 158.5 414.2 725.7 1,129.0 1,473.7 1,777.4 
3.1 3.8 4.4 6.1 153.0 170.1 188.8 219.6 327.6 324.0 
(Billions of Lire: End of Year) 
40.1 50.8 67.0 97.0 657.5 995.6 1,466.3 1,978.2 2,243.0 2,495.2 
19.3 24.7 31.1 49.6 367.7 463.1 720.9 934.1 1,016.8 1,122.5 
20.8 26.1 35.9 47.4 289.8 6532.5 745.4 1,044.1 1,226.2 1,372.7 
9 1.2 3.2 2.3 13.4 15.1 16.2 17.9 14.7 18.7 
18.8 23.4 80.5 42.0 263.6 492.0 696.2 975.2 1,164.2 1,295.5 
cca 1.6 23 8.1 12.8 25.4 83.0 51.0 47.3 58.4 
88.6 40.3 45.3 66.4 194.6 296.1 438.8 741.1 1,069.6 1,111.6 
(Billions of Lire: Year Ending December $1) 
si ‘ —310 —375 —610 —326 —484 
$32 618 854 1,066 1,185 
642 994 1,464 1,392 1,669 
245 269 536 270 250 
(Per Cent: Average of Months) 
4.81 4.88 4.85 4.67 $3.22 $3.81 4.43 4.40 4.52 .79 
(1948 =100: Average ‘ Months) * 
6.4 8.6 9.8 12 39 88 Xx 100 125 123 
iia 
1.84 1.92 2.23 2.49 38 52 95 100 95 90 
1.40 Ree ER © xuws ee . x 100 96 94 
1.53 a ME voi wae . x 100 94 87 
1.51 See: vss pets . x 100 93 86 
1.40 GSO oes ty ee ea aa: 93 90 
2.07 2.15 2.52 2.91 49 58 95 100 101 100 
1.90 3.43 2.55 2.42 5g ba bie 78 100 104 111 
(1948 = 100) 
101 acts cer oe aici ee 96 100 x 110 126 
118 121 115 113 73 92 92 100 107 110 
ax oe ii ack sane 102 100 99 98 
1,620 1,750 1,670 1,620 


* Prior to 1948 end of year; end of 1948: 111. 


> For weighting system, see COUNTRY NOTES. 
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5.08 
137 


103 


“110 
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¢ Thousands. 
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a, 


195] 


625 


682 
560 
682 
570 


785 
1,048 


1,045 
333 
712 
300 


35 


1,027.4 
1,355.9 
—328.5 

141.3 


150 
139 


130 
131 


756.9 
741.4 

18.1 
162.9 


) 5.08 
} 137 


) 103 


“110 
122 


14 
110 
1,720 


,ousands. 


-1950-  - 
Dec 


4.82 


98 
1,820 


Beginning July 1943. * Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. 
‘ Beginning 1952, includes trade of the Territory of Trieste under Anglo-American Administration. 


Jan 


625 


755 
675 
755 
664 
933 
1,172 


680 


827 
256 
571 
309 
271 

37 


76.7 
99.6 
—22.9 
—12.5 


160 
143 
128 
132 


512 
899 
783 
100 

16 
140 


2,420 
1,041 
1,380 

14 
1,307 


1,118 


5.03 
133 


104 


102 

92 
100 
103 
105 
114 


142 
96 
1,870 


625 


699 
616 
700 
614 
858 
1,105 


688 


800 
256 
544 
324 
286 

38 


73.2 
97.7 
—24.5 
—17.0 


149 
135 
118 
126 


499 
876 
761 


17 
174 


2,393 
1,029 
1,365 


15 
1,293 
57 
Lae 


5.06 
139 


105 


106 

95 
103 
110 
107 
114 


137 
98 
1,780 


‘stem introduced in May. 
Exclusive of ARAR. 


625 


606 
683 
611 
822 
1,053 


686 


761 
256 
505 
306 
271 

36 


83.0 
102.3 
—19.3 
—3.4 


146 
137 
124 
120 


488 


853 
746 


18 
175 


2,399 
571 
1,829 
311 


2,417 
1,057 
1,359 

13 
1,290 

57 
Litt 


5.06 
141 


105 


113 
106 
114 
111 
107 
114 


150 


98 
1,590 


625 


612 
668 
607 
810 
1,020 


670 


755 
256 
499 
299 
261 

38 


80.3 
117.8 
—37.5 
3.9 


146 
135 
142 
142 


480 


831 
729 


18 
192 


2,399 
1,042 
1,356 

13 
1,282 


1,196 


5.08 
131 


105 


114 
105 
114 
113 
110 
117 


146 
99 
1,680 





1951— — oo 
May June July Aug Sept Oct Nov Dec 
(Lire per U. S. Dollar: End of Month) 
625 625 625 625 625 625 625 625 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

681 666 655 646 644 646 678 691 693 682 
614 618 620 602 592 581 556 560 
659 645 644 647 677 691 693 682 
595 583 580 567 587 570 572 570 
778 770 758 761 813 789 792 785 
999 1,006 976 997 1,064 1,036 1,015 1,048 
657 650 648 651 681 693 696 688 

(Millions of U.S. Dollars: End of Month) 
759 765 829 922 953 1,010 1,040 1,045 
256 256 256 256 281 292 323 333 
503 508 573 665 672 717 718 712 
290 276 289 280 286 288 293 300 
252 237 252 243 247 253 257 266 
37 39 37 37 38 36 37 35 

(Billions of Lire) 
82.2 87.1 95.9 79.4 85.5 95.3 92.3 88.8 
123.6 124.2 114.4 110.0 113.0 103.5 121.8 102.3 
—41.4 —37.1 —18.5 —30.6 -—27.5 -—8.2 —29.5 -—13.5 
a. OUT USS CUS CUM CUM CUS 7.0 
(1948 = 100) 
144 151 153 133 145 162 161 152 
136 136 144 121 133 156 147 140 
134 142 130 128 140 116 132 122 
136 147 136 130 137 114 130 121 
(Billions of Lire: End of Month) 
494 513 576 626 661 710 737 757 
845 838 842 850 854 833 837 ore 
747 742 742 741 740 717 723 741 
81 77 81 91 96 98 7 ee 
18 19 18 18 18 17 18 18 
181 203 167 161 142 140 130 163 
(Biliions of Lire: End of Quarter) 
S08 4a 2,542 2,741 
569 623 632 
1,894 1,919 2,109 
BOP lk ees 358 aan 
(Billions of Lire: End of Month) 
2,400 2,426 2,518 2,519 2,585 2,630 2,678 2,906 
1,037 1,061 1,091 1,090 1,127 1,132 1,145 1,268 
1,363 1,366 1,428 1,428 1,458 1,498 1,534 1,638 
13 15 14 14 12 14 12 15 
1,284 1,280 1,346 1,349 1,384 1,419 1,455 1,558 
66 71 68 65 62 65 65 65 
1,221 1,224 1,228 1,258 1,266 1,272 1,268 1,308 
(Per Cent: Average of Daily Quotations) 
5.10 5.09 5.03 5.05 5.09 5.15 56.11 5.17 
(1948 =100: End of Month) 
132 130 134 : 140 139 143 142 
(1948 =100) 
104 103 102 102 100 100 100 100 
120 121 120 122 124 121 119 119 
109 108 116 110 113 116 110 110 
125 119 119 120 118 123 121 117 
126 123 125 121 114 120 118 115 
110 111 111 111 111 111 112 112 
117 121 126 127 127 127 127 127 
(1948 = 100) 

151 146 151 122 147 154 144 141 
Sm 
1,710 1,700 1,680 1,670 1,670 1,690 1,750 1,870 


— 1952 
Jan Feb Mar 
625 625 625 
688 686 675 
542 493 528 
690 684 676 
566 561 563 
780 777 747 

1,009 1,006 1,000 
694 687 678 

1,054 1,062 
339 346 
715 716 ane 
289 294 292 
255 261 255 

34 33 37 
83.3 75.2 75.1 

122.3 112.8 129.4 

—39.0 —37.6 —54.3 
8.5 2 -.l 
782 800 795 

2,782 2,776 2,820 

1,176 1,169 1,179 

1,606 1,607 1,640 

13 14 14 

1,528 1,528 1,561 

65 65 65 

1,317 1,345 1,364 

§.22 5.238 5.26 
153 156 157 

99 ay 98 
‘iii «61138118 
127 128 128 
146 139 
2,020 2,050 1,990 
* Multiple 


Italy 


Apr 


May 


625 


654 
588 
655 


722 
935 


655 





10 


12 
13 


15 
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Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 


11 
12 


Foreign 


Government and Banks 
Business and Individuals... . 


Transactions 


VALUE OF TRADE 


Exports 
Emaperta, CLL... ........2000- 


VOLUME OF TRADE 


Cotton Fabric.......... 
Imports... . 


Assets of the Bank of Japan 
30 Domestic LOANS & INVESTMENTS. 


31 
82 


Government 
Non-Government........... 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 


42 
48 CASH 


Currency 


Government.... 
Non-Government........... 


and iis 


50 MONEY SUPPLY 


Deposit Money 
Current Deposits 
Ordinary Deposits 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


Expenditure 


FINANCING OF DEFICIT 


66 YEN 


Net Borrowing :Yen. . 
Use of Cash Balances. 
Foreign Grants Received . 


DEBT 


Money and Capital Market 
70 MARKET DISCOUNT RATE®* 
71 CALL MONEY RATE 


72 SHARE PRICES (General)......... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 


81 


Export Goods: Raw silk. . . 


82 Cost oF LIVING 
83 WaGEs (Monthly Earnings) 


UNIT VALUE OF TRADE 


84 
85 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION®....... 
AGRICULTURAL PRODUCTION 


91 
92 


93 


94 
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3.699 


© oNmanwe 
wen oOwwer 


4.265 


165 


bot ~yooen 


om 


4.267 


_ 
anrtor >» 


* Monthly data are most frequently applied rates. 


¢ Excluding agriculture. 


(Yen per U.S. Dollar: End of Year) 


4.267! 


(Millions of U. S. Dollars: End of Year) 
110 70 


are m Yen) 
10 


4 17 


3.3 
; 308. 6° 
(1950 =100) 


31 


(Billions of Yen: End of Year) 


6.2 
5.3 
9 


56.2 
18.4 
37.8 


104.2 
53.7 
50.4 


233.1 
200.8 
32.3 


(Billions of Yen: End of Year) 


27.4 
7.9 
19.4 
2.8 


14:0 % 71.7 
35.1 40.6 
78.9 X 31.1 

5.4 15.1 


156.2 
60.7 
95.5 
35.7 X 


(Billions of Yen: End of Year) 


17.5 


(Billions “ Yen: Year Beginning April 1) 


92.7 X 167.4 
90.0 


—42.0 
106.7 
148.7 


36. 
5. 


3 
7 


176.5 


353.7 
210.1 
143.7 
56.2 
87.5 
52.3 
6.7 


—68.2 
342.2 1 
410.4 1 


70.3 
—2.1 


268.5 


(Per Cent: Average of Months) 


4.96 
2.59 


(1950=100: Average of Months) 
ee sawhe 36° 


0.71 
0.88 
0.82 


xX 1.42 


4.70 


3.10 3.29 


(1950 =100) 
6.59 


1.42 


rey. 
5.91 


5.62 X 7.37 


4.02 
40 


20 


50 
19 


(Prices in U. S. Dollars: 1950 =100) 


(1950 =100) 
93 32 


74 


38 


76 
998 


(Per Cc ent of Total Labor sis 3 


(Billions of Yen) 


917 


81 


258.3 
684.2 
27 
67 


37 
55 


384.4 
332.5 
61.9 


442. 
75. 
366. 


668. 
338. 
330. 
135. 
195. 
132. 

14. 


62. 
,006. 
068. 


98. 
—36. 


408.0 


9.62 
5.29 


84 


52 
78 
51 


X 115 
X 128 


57 


89 
95 


7 


1,921 


360? 


216 


(Millions of U.S. 


509.7 


904.8 


58 
56 


—24. 
127. 
387. 


10.10 
6.21 


176 


85 
89 
108 
82 


78 


93 
99 


1.0 
2,899 


Annual data are for December only prior to 1947. 


361.0* 


459 
452 


6 


820.1 


974.3 


X 100 
100 
100 
100 


314.3 


199.8 
114.5 


261. 


442. 
47. 


125. 
2,093. 
1,968. 


—107. 
—148. 
130. 


278. 


9.52 
6.41 


100 


100 
100 
100 
100 


100 
100 


100 


100 
100 


1.2 
3,290 


361.0 


596 
586 
10 


Dollars) 


165.7 
223.0 


1,440.4 
34.5 
1,405.9 
20.5 


1,193.0 
492.0 
701.0 
315.5 
385.5 


668.5 
31.6 
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-1950-_— ——— —— —— — - —— —- 1951 -- S$ _——_—__—. 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Yen per U.S. Dollar: End of Month) 

























































































































































361.0 961.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 
(Millions of U. S. Dollars: End of Month) 
596 459 453 443 406 3877 #349 343 357 441 492 539 569 596 
586 452 446 436 399 369 341 334 348 432 481 530 559 586 
10 6 6 7 7 8 8 8 9 9 11 9 10 10 
ollars) (Millions of U. S. Dollars) 
,354.7 116.6 81.2 81.4 124.8 112.4 1418 120.2 121.5 94.4 96.9 103.0 111.3 165.8 
217.4 109.6 125.7 157.7 249.6 227.9 251.4 216.3 224.6 190.6 144.2 140.8 127.3. 161.4 
(1950 =100) 
114 149 102 93 135 109 132 107 113 90 98 102 112 166 
74 154 83 65 65 48 67 55 92 100 78 74 47 116 
98 119 105 70 54 66 83 .146 
"(Billions of —_ End of Month) 
388.7 314 283 288 315 288 316 363 376 410 368 355 3847 389 
165.7 200 182 185 187 168 170 172 173 172 121 124 125 166 
223.0 115 101 104 128 120 146 191 203 238 «#84246 «©6232 06222 «= 228 
(Billions of Yen: End of Month) 
| 440.4 971 968 994 1,032 1,066 1,112 1,168 1,217 1,278 1,327 1,359 1,390 1,440 
34.5 34 33 33 33 33 32 32 32 32 32 32 32 34 
| 405.9 937 934 961 1,000 1,033 1,079 1,136 1,185 1,246 1,295 1,327 1,358 1,406 
20.5 19 27 28 29 26 25 24 26 27 27 29 35 20 
(Billions of Yen: End of Month) 
| 193.0 920 902 = 921 981 972 984 1,(21 1,011 1,009 1,041 1,003 1,022 1,193 
492.0 409 377 380 377 390 377 388 388 393 394 402 408 492 
701.0 511 525 541 604 582 606 633 623 616 647 602 614 701 
315.5 250 242 254 #305 #272 283 300 276 265 #+j.290 £4248 «+#£«%254 ~& 316 
385.5 262 283 287 «+299 ~~ 311 322 334 346 = 351 357 353 359 385 
668.5 442 453 470 497 507 526 533 556 568 598 611 646 668 
31.6 48 89 139 191 139 155 172 147 147 82 78 60 32 
(Billions of Yen) 
-29.9 36.5 48.5 42.2 —83.8 19.7 14.8 -—28.1 -—4.7 -—19.0 —14.9 —17.6 —73.9 
230.0 180.8 208.2 282.1 198.1 228.6 252.4 215.5 227.9 189.3 286.3 220.6 281.8 
259.9 144.3 159.7 289.9 231.9 208.9 238.1 243.6 282.6 208.3 251.2 288.2 355.7 
2.2 =-<179.9 =<4.6 2.8 —16.2 -5.2 <-.7 -.2 -3 ~-8.9 47 <-.1 @.!1 
21.2 —41.2 —50.2 —51.5 52.0 -16.6 -16.7 24.7 -—.2 65.6 3.9 17.8 29.1 
6.5 22.6 6.3 6.8 — 2.1 3.1 $6 62 43 #£4«6.8 4 7 
298.4 280.4 275.9 278.8 260.4 255.3 254.6 254.0 253.9 202.4 207.0 209.3 256.6 
(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 
7.12 6.75 7.12 7.18 7.38 %1.28 7.38 7.38 %$¢.88 %1.38 7.18 7.32 7.38 17.12 
(1950 =100: Average of Daily Quotations) 
121 104 106 119 124 #=<218 «£114 «59119 115 122 ©=129 186 © 129 }§ 128 
(1950 =100) 
138 115 120 128 135 142 141 139 138 141 143 145 145 144 
146 132 161 185 187 150 134 131 126 121 141 145 136 134 
118 104 108 111 114 116 120 116 §=116 124 123 121 122 127 
128 140 120 111 107 113 113 134 137 127 121 126 133 197 
(Prices in U. S. Dollars: 1950 =100) 
146 115 129 153 158 166 158 152 143 148 145 146 
sees 25 sree Nae uae chalet aide arg eens 
(1950 = 100) 
142 149 149 148 1438 144 145 
‘411 46112)0=Ssd14@s128''—isaS sid 
Y Cent of _— Labor Force) 
1.1 1.0 3 . : ; 9 9 1.0 = t8 iw 124 














eee Ss 


ufactUnntll October 31. * Beginning April 25. * Beginning January 16. ‘ January /September. ‘September 1945 through De- 


ember 1946.  * August/December. 7 1934/38. *October. Less than 12 months. 









Jan 


361.0 


‘ 632 
621 
11 


107.5 
129.4 


109 


336 
125 
211 


451 


43 


33.6 
233.8 
200.2 


—41.1 
—11.6 
19.1 


216.0 


9.53 
7.12 


141 
145 
137 


130 
146 


1.5 


————— 1952 


Feb 


361.0 


656 
644 
11 


126.4 
146.5 


126 


356 
132 
224 


1,104 
428 
676 


“1 


26.1 
259.5 
233.4 


222 


9.49 
8.40 


150 


145 
141 


Mar 


361.0 


682 
671 
11 


121.1 
190.7 


367 
139 
228 


1,489 
1,457 
41 
1,161 
419 
742 
784 
115 


310.5 
300.6 


15.6 
—25.7 


277.4 


9.49 
8.40 


144 


143 
137 


Japan 


SS 


Apr May 
361.0 361.0 
697 
686 
11 


398 
189 
209 


1,518 


1,486 
36 


1,145 
429 
716 


809 


9.49 
8.03 


141 


138 


402 
192 
210 


7.85 


1 


10 
11 
12 
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Lebanon 





Exchange Rates 
1 OFFICIAL SELLING RATB......... 









FREE RATES 
2a nn che hase 
2b eS ere 
2c French Franc.............. 
2d OS OS ere 
2e Syria POMRE.... 2.200000. 
of Pound Sterfing............. 
2 eee 
2h In Coins (Sovereigns) . 





Gold and Foreign Assets 






11 Ne ee caniek ah ee wee 
12 French Francs............. 
18 Other Foreign Exchange..... 





14 DOoLLaR EXCHANGE IN U. S. BANKS 


Foreign Transactions 

VALUE OF TRADE 
20 eer 
21 REED. cc cs le dse es 
Assets of Banks 
40 DomeEsTIC LOANS............... 


Currency and Deposits 
SO Mowunr SUPTLT.............0.. 











51 Currency (Gross)........... 
52 Deposit Money (Gross) . 
53 Of which Government. . 





See i! 


Money and Capital Market 
70 MARKET DISCOUNT RATE........ 







71 SHARE PRICEs (General)......... 
Prices 

80 WHOLESALE PRICEs (All Goods) >. 
St 6«Gosr oF Tava *.............. 








Luxembouré¢ 





Exchange Rates 

DS Ge BRAT... ... -. oc ncecsssss 
Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U. S. BANKS 


Assets of Banks 
40 Domestic LoANs & INVESTMENTS 








41 is et owes 
42 Business and Individuals... . 
| ES ee ee 





Currency and Deposits 

MONEY SUPFLY 
50 Deposit Money (Gross) 
51 Biockep Monpry............... 
Se ee SPE, vx ccsccenseuss 
Prices 
SO Maram, PRms................ 
Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 eon oy ke 


92 EMPLOYMENT (Industrial)....... 


















10 BANK OF LEBANON AND GOVERNMENT 


Page 76 ' Beginning October 28. 


1.474 


25.7 


51.4 


6.00 


23.58 


33 


100 
102 


98 


gu 


1.901 


oo co 


2.195 


72.6 
10 


56 
27 


8.00 
25 


13° 


2.195 


1.71 


7.00 
29 


20 


1939 1940 1’ 


INTERNATIONAL FINANCIAL STATisticg 


1945 1947 1948 
a per U.S. Dollar: End of Year) 
2.200' 2.205% 2.205 2.205 2.21 3.31 2.21 
‘ooo - pte "= One U.S. Dollar at Official Cross Rates: End LA ae 

3.26 3.06 3.60 3.74 

3 2 3.53 

1.34 2.97 8.48 

sigan eas 3.27 3.74 

2.36 2.65 2.89 98.40 

- 3.87 4.29 

5.61 5.83 4.71 5.24 

"(Millions of U. s. Dollars: End of Year) 

i 74.12 .... 88.46 

1.71 1.71 1.71 1.71 1.71 18.78 19.97 
nak ao 69.95 is |e 
eee 3.56 1.15 2.46 ais 2.37 

ears 9.87 9.87 10.02 xX 18.61 12.32 

(Millions of Pounds) 
11.2 43.8 85.4 83.6 78.6 111.1 51.6* 
40.4 128.6 214.9 9314.1 467.9 474.9 183.75 
(Millions of Pounds: End of Year) 
12 70 67 106 143 169 177 
(Millions of Pounds: End of Year) 

91 398 354 369 382 347 410 

60 172 146 164 188 171 200 

30 226 209 205 194 176 210 

are : pied 60 54 ae 

E 1. 3 » 4 5 4.5 4.8 5.5 

(Per Cent: Average of Months) * 
8.50 8.50 6.50 X 6.50 6.62 6.90 6.80 
(1948 =100: anon of Months) 
52 10 115 105 100 82 75 
psi =100) 
40 134 114 103 100 82 x 76 
123 112 102 100 94 87 


23.74 


34 


69 
58 


100 


207 


23 .96 


34 


97 


22° 


23.70° 


22.9 


37" 


42 
9] 


43.96 43.96 43.96 
(Millions of U. S. Dollars: End of Year) 
22.6 21.7 
(Millions of Francs: End of Year) 
beke 3,547 3,943 
2,169 1,881 
1,378 2,062 
275 566 
ee " Frances: End of Year) 
8,347 3,600 
554 405 
2,297 2,684 
(1948 =100) 
72 90 94 
(1948 =100) 
55 75 
53 69 
86" 90 
’ (Billions of Francs) 
3.51 6.84 8.00 


> Beyrouth. 
* Beginning August 27. 


(Francs per U. S. Dollar: End of Year) 


18.7 X 22.3 


51 





January 1—August 26: 2.215. 


43 .96 
16.0 


4,785 
2/204 
2,581 

637 


$,724 
239 
2,954 


100 


100 
100 


100 
9.00 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


50.06'° 50.12 
13.6 X 11.9 
5,330 5,789 
2,211 2,019 
3,118 3,770 
655 547 
$8,756 3,516 
$8,691 3,809 
106 110 
95 100 
93 100 
107 106 
8.80 


* Beginning November 18. 


SSS SSS SSS 
* Prior to 1947 December averages. 












—————_ 


1951 


50.50 
11.8 


6 ,876 
1,871 
5,005 

346 
4,597 


4,243 
119 


120 
125 






« September 30 





VoLUM 


195 
e 


tr 
ROS & PO 3 wo J ©> 
_ oe eS Se '~ 


om coro cece coc 
— 


11.9 


5,789 
2,019 
3,770 

547 


3,516 


3,809 
114 


105 
110 
104 


‘April /D 
H15, 7 
December 





Lebanon 


1951—____——-—$S — ——————_—_ —————— ———_—_ 1952 —<——______ 
Apr May June July Aug Sept Oct Nov Dec Jan Mar May 


(Pounds per U. S. Dollar: End of Month) 
2.21 2.21 2.21 2.21 eee 66SEC SSCS CUO 
(Pounds per Equivalent of One U.S. Dollar at eee a Rates: ~ of Month) 
3 3.70 3.64 3.65 3.61 3.70 3.82 3.80 3.84 
3.52 3.42 3.58 3.52 3.60 3. 66 3.70 3.78 81 
3.48 3.41 3.40 3.29 3.26 2.85 2.98 3.03 .20 
3.72 3.66 3.69 3.62 3.74 3.79 3.82 3.81 3.85 
2.80 2.27 2.27 2.22 2.24 2.47 2.18 2.17 18 
3.43 3.39 3.30 3.26 3.25 $3.26 93.27 3.27 .26 
4.47 4.40 4.29 4.20 4.24 4.21 4.25 4.23 ae 
5.51 5.54 5.53 5.31 5.43 5.49 5.48 5.46 .50 


(Millions of U. S. Dollars: End of Month) 


roc Gee icaa cocw GBR GRR CO 96.48 17 40.1% 
15 23.91 23.91 .... .... 26.31 26.31 26.31 26.31 .36 27. 
onus BOE case cece SBOE EBeae Ee -68 11. 
Rae sees Clee OU CO CCS Ad i. 
aes ‘ne <ocee een 15.34 


~) 
ne 
th 


“_ 


DWN AHaAD 
C3 OO NOD 


Crm Coro co Go Go te 
co 


om coro coc cot 


tot Mtoe 
orm Coro co WOO OO 


Crm co dS Go Wo ho 
aw 
o 
Om corn Crm wc 
Clim coro Co Wo OO 
OW wrmwwew 


— 
rm meow 
eo wrew 
maw 
LS] 
_ 


_— 


(Millions of Pounds) 
——-> 31.6<——- _ ——_ > 15.8< ——-> 22.2<———-._ ——--—>21.9<——_ 
——> 83.2<——-  ——-> 65.8<——-  ——>- 83.6<———-_ ——_>- 84.0 <—_—_ 
(Millions of Pounds: End of Month) 
201 191 189 187 196 196 203 208 217 


(Millions of Pounds: End of Month) 


415 413 418 423 435 434 449 465 
213 215 215 214 214 214 215 212 21: 
202 198 203 209 221 219 233 


‘5.6 06«5.60 «(06.50 «(6.60 «(6.60 «CO6.7)S(Ci3ts«@GSL 
(Per Cent: Average of Daily Quotations) 


6.58 6.66 6.57 6.54 
a oe =100: End of Month Quotations) 
73 76 


(1 hen = an 
95 93 93 92 95 96 
93 92 91 93 95 95 


Luxembourg 


— _——____—_—_______._ ______182 — 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Francs per U.S. Dollar: End of Month) 
50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 1 


(Millions of U. S. Dollars: End of Month) 
11.9 awe hans oer ee ee “% , 11.8 


“(Millions of eee End of Seniek 
, ama re ; iets iowe Sie ee ‘von Conan 
2,019 cae sence 5 aitia ne See sae a 
77 eee pea 7 a lee we 2 
Geka sxc 172 


(Millions of Francs: End of Quarter) 
3,941 aaa wee. 4,338 eae cine 


3,864 |... .... 4,015 
(1948 =100) 
120 121 121 ~~» 121 
(1948 =100) 
124 123 125 122 ‘ Oe 
129 128 130 126 2 13 a 
112 1138 114 =~» 113 Ee. ot an a .. 98 


93 


Oe 


‘April /December. * June. 7 June/August. * January. * May 9. '°From September 23 to November 30 fixed at 
W415. Thereafter subject to fluctuations within limits of 49.50-50.50. "Less than 12 months. 1? January /April. 3 July/ Page 77 
mber., 





Mexico INTERNATIONAL FINANCIAL STatisticg 


VOLUME 


— 
eh ——. Ff -1950- 
1937 1938 1939 1940 1941 1945 1946 1947 1948 


1949 19501951 Dec 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE 3.60 4.92! 5.62! 4.85 4.86 4.86 4.86 4.86 6.88? 8.65% 8.65 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 BANK OF MEXICO 30 42 28 60 54 344 223 126 78 126 290 
11 Gold 24 28 27 46 46 292 180 100 42 52 207 
12 Foreign Exchange 13 1 13 8 62 43 26 36 74 83 
13 PRIVATE CREDIT INSTITUTIONS. . 10 12 12 14 32 33 35 31 88 49 
Gold 1 i — -- 2 1 1 1 1 1 

Foreign Exchange 9 11 12 13 30 $2 83 80 37 48 

DOLLAR EXCHANGE IN U. S. BANKS _— 59 65 38 116 152 139 215 207 
Government and Banks ae Sass ee > sere 2 er ee — ee ie 127 
Business and Individuals... . ices orem ee isa cea ened re re 80 


Foreign Transactions (Millions of Pesos) 

20 GOLD PRODUCTION 85 71 79 124 
VALUE OF TRADE 

21 1,207 1,545 1,981 4,027 

22 ER OM Boo eo ic veces s 1,681 2,751 3,363 ,12 4,807 

Assets of the Bank of Mexico 

30 FOREIGN ASSETS ear ae aes ee sce ODD. 2,88 778 2,861 


DomeEstTIc LOANS & INVESTMENTS Seti ate Sst yiged ines 1,419 1,754 2,250 2,349 
Government ee ee eS ik ag 675 802 919 
Official Entities oe er cane hes ve 50 105 152 
Business and Individuals... . eee iene Ni eae iw 694 847 1,180 


85 CREDITS TO OTHER BANKS rae Sy stators vie § std aie 16 16 20 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 66 165 161 170 
DomEsTIC LOANS & INVESTMENTS 537 1,185 1,254 1,484 


Government 5 144 165 174 
Official Entities 8 2 4 aes ae 
Business and Individuals... . y 530 1,036 1,089 1,310 


45 CASH 209 1,297 1,072 895 


Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY 1,313 3,543 3,461 3,438 
51 Currency....... marae 802 1,661 1,729 1,754 
52 Deposit Money............ 511 1,882 1,732 1,684 
53 ‘Time DEPosi'’s 85 388 348 380 
54 BANK DEBITS *. 1,235 3,677 4,826 4,920 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE eens leis ee pote eee 9.28 10.44 9.94 
(1948 =100: Average of Months) 
71 SHARE PRICEs (Industrial) 5 125 128 106 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)”. 42 76 88 93 
81 RETAIL PRICEs » ‘ 33 67 84 94 


Production and National Income (1948 =100) 

INDUSTRIAL PRODUCTION 77 93 96 100 
Manufacturing 72 93 103 99 

96 99 84 105 

AGRICULTURAL PRODUCTION sigh rae 77 83 86 90 
FAO Index - ne 90 93 

(Billions of Pesos) 
NATIONAL INCOME bid oe ‘ : 6.9 16.0 19.2 20.9 


el 


* Monthly totals and 12-month averages. > Mexico City. 
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Mexico 
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W- Oo). 1 ———. 1952 —— 
Dec Feb Mar Apr May June July Aug Sept Oct Nov Apr May 


(Pesos per U. S. Dollar: End of Month) 
8.65 ‘ 8.65 ‘ 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 ‘ . ‘ ‘ 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 

299 273 244 209 246 250 250 259 

207 281 260 227 194 192 190 190 190 
83 18 13 17 14 53 60 60 69 
49 35 34 33 34 37 38 43 45 
1 1 1 1 1 1 1 1 1 
48 34 34 32 34 36 37 42 45 
110 124 111 128 144 150 159 

51 46 58 45 60 67 77 85 

64 63 66 66 68 17 74 75 


(Millions of Pesos) 
8 9 17 7 17 


350 479 425 355 
582 580 576 514 


(Millions of Pesos: End of Month) 


298 
2,847 
341 

9 
2,496 
1,406 


6,031 
2,843 
3,189 

670 


284 
2,906 
331 


9 
2,565 
1,266 


297 
2,934 
333 


7 
2,594 
1,305 


318 


2,917 
325 


6 
2,586 
1,363 


326 
2,940 
332 


6 
2,601 
1,526 


371 
2,967 
335 


6 
2,625 
1,488 


391 
3,006 
336 

7 
2,664 
1,444 


(Millions of Pesos: End of Month) 
6,21 


6,007 6,069 
2,909 2,916 
3,098 3,153 


° 6,380 6,402 6,554 
3,048 3,088 3,127 3,241 
3,166 3,292 3,274 3,313 


683 


694 


10,270 


10 ,092 


10,716 


10,837 10,198 


702 
10,724 


714 


726 


728 


. 11,422 10,992 


(Per Cent: Average of Daily Quotations) 
10.53 10.11 9.00 9.50 10.02 9.96 10.02 9.92. .... 
(1948 =100: Average of Daily Quotations) 
172 215 224 226 ° 226 228 241 233 
(1948 =100) 
148 154 152 149 151 152 155 
125 131 129 129 133 134 


(1948 = 100) 


388 


2,969 
332 
7 


2,630 
1 ,468 


6,800 
3,458 
3,342 

741 
11 ,456 


1,459 


a 


December average. 


; * Fixed rate abandoned July 22. 
1934/38. 


* Stablized beginning June 17, 


‘ Includes gold and “‘valores”’. 








Netherlands 





Exchange Rates 
1 OFFICIAL SELLING RATE......... 


FREE RATES FOR GUILDERS ABROADTt 


2 Belgium (franc)............ 
3 Switzerland (franc)......... 


Gold and Foreign Assets 
10 NETHERLANDS BANK........... 


11 TN ee oi a aes 5 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 OTHER Banks: Foreign Exchange 
SR I a ns Shin bw me's 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB 


20 CR lc als bb pais ws wis lee 
21 Ne OT eee 
22 Trade Balance. . 


23 NET SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE 

24 Exports (1948 Weights) ..... 

25 Imports (1948 Weights)... .. 

Assets of the Netherlands Bank 

30 FOREIGN ASSETS ... 

$1 Domestic Loans & INVESTMENTS. 

$2 Govermmemt........0...ces. 

33 Business and Individuals .. . 


Assets of Other Banks 


40 Formescn AssEeTs ............ 
41 Domestic LoANs & INVESTMENTS. 


42 iSopmrmmnemt.... 22.2.2. 

43 Official Entities... .. 

44 Business and Individuals. 
a Pe ee rrr 


Currency and Deposits 
SD Mower Surray................ 
51 OS TOT Ce bans 
52 Deposit Money............ 
58 BLOCKED MONEY... 

54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS * 


Government Finance 
60 DerFiciTt (—) OR SURPLUS........ 


61 ee a eee 

62 ON SRS ee 
FINANCING OF DEFICIT 

63 Net Borrowing........ 

64 Foreign Grants Received. ... 

65 Use of Cash Balance........ 

66 Other Operations. . 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 INDUSTRIAL BOND YIELD 


72 TREASURY BILL RATE 
73 CALL MONEY RATE 
SHARE PRICES 
7h ee Giri ce 
75 0 ee 


Prices and Wages 

80 WHOLESALE PRICES »........... 
UNIT VALUE OF TRADE 

81 Exports (Current Weight). . . 

82 Imports (Current Weight)... 

S8 Cost oF Lavac............... 

84 WaGEs (Hourly Earnings)....... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 EMPLOYMENT (Manufacturing)... 
93 UNEMPLOYMENT (All Types) °.... 
NATIONAL INCOME4 


+ Currency. 


Page 80 


1.798 


1,205 
1,606 
—401 


.28 
25 


57 


39 





1.839 


1,037 
998 

5 

34 

54 


1,091 


102 


1,079 
1,460 
—381 


156 
118 


100 


485 
274 


2,541 
1,048 
1 ,493 


144 
575 


2.87 


21 
-26 


56 
56 


89 
137 


354 


1.880 


737 
689 
16 
32 


52 
789 
205 


1,006 
1,560 
— 554 


1,098 
259 
83 
176 
97 
823 
296 
506 
83 


2,421 
»2a2 
1,189 


567 


3.47 


‘78 


52 
55 


37 
50 
50 


98 
149 


296 






INTERNATIONAL FINANCIAL STAtistics VOLUME 


(Guilders per U. S. Dollar: End of Year) 


1.886! 


649 
1,023 
—374 


1,146 
484 
328 
156 

85 

1,017 

635 
30 
352 


58 


3,329 
1,695 
1,634 


346 


3.897 
1.767 
1.06 


557 
627 


46 
"BT 
53 


91 
161 


253 


1.886" 2.664° 2.660‘ 2.660 2.660 3.805" 93.805 
a al open ae One U. S. Dollar at Official Cross Rates: a of Year) 
; vik 5.100 4.500 202 3.953 
6.538 5.831 ‘ 175 94.163 
"(Millions of U. s. Dollars: End of Year) 

555 313 305 349 347 395 547 

623 270 265 282 167 195 311 

11 26 24 102 166 191 228 

21 17 16 16 14 9 8 

32 X 113 132 103 108 74 96 

587 426 437 452 455 469 643 

175 282 225 143 123 170 194 

164 
80 
(Millions of Guilders) 
635 2 ate 816 1,893 2,718 3,851 6,373 
744 2,364 4, 280 4,966 5,338 7,840 
—109 ~1,548 —2,387 —2,248 —1,487 —2,467 
ie" —301 —887 
(1948 = 100) 
33 69 100 151 204 
yee ; 59 92 100 111 147 
(Millions of Guilders: End of Year) 
1,014 827 804 920 915 1,500 2,075 
1,201 4,592 3,713 3,637 3,485 93,383 3,215 
1,080 4,470 3,600 3,500 3,300 3,250 3,159 
121 122 113 137 135 133 56 
(Millions of Guilders: End of Year) 
85 299 350 276 286 283 364 
1,239 4,389 4,134 4,670 4,549 4,752 4,261 
956 3,850 3,357 3,785 3,517 3,596 2,933 
14 50 91 119 182 151 121 
269 489 686 766 850 1,005 1,207 
63 285 223 231 207 222 214 
(Millions of Guilders: End of Year) 
4,388 4,100 6,193 6,954 7,332 7,552 7,081 
2,342 1,386 2,801 3,062 3,184 3,126 2,967 
2,046 2,714 3,392 3,892 4,148 4,426 4,114 
— $8,058 1,618 1,482 931 459 54 
6 2,493 1,210 704 367 1,194 1,477 
376 364 812 1,125 1,471 1,491 1,626 

(Millions of Guilders) 

eee nat ba ala —207 425 
4,090 5,102 
4,297 4,677 
463 —1,113 
240 583 
—128 344 
ts —368 —239 

(Per Cent: Average of Months) 
3.56 3.027 2.99 3.06 3.10 3.14 3.14 
3. 20 3.15 3.18 3.11 8.11 

, (Per Cent: Average of Months) 

2.02 Be .20 1.35 1.30 1.27 1.40 
1.28 1.02 "98 .99 .90 1.03 1.07 
(1948 =100: Average of Months) 

74 — 817 97 100 91 90 

77 — 667 91 100 83 84 

(1948 = 100) 
53 64 89 96 x 100 104 117 
94 100 100 94 98 
oe peta 80 95 100 96 108 
65 85 93 97 100 106 116 
56 76 88 95 100 102 109 
(1948 =100) 

78 27 65 83 100 112 123 

136 sizast 69 101 100 113 sats 
ate es 78 91 100 105 110 

175 1377s 88.7 45.9 42.4 62.3 79.1 
5.72 4.17 9.33 11.26 12.89 14.11 15.58 


4.90 


5.21 


5.26 


* Monthly totals and 12-month averages. 








> Home consumed goods. 


° Thousands. 





fg 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1 


3.805 


3.788 
4.141 


552 
316 
228 
8 
87 
639 


149 


2,096 
3,272 
3,150 

122 


144 


115 
131 
128 
118 


128 


92.8 
16.94 


128 


103 
118 
120 





4 Billions of Guilders 
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149 


144 


115 
131 
128 
118 


128 





-1950- 
Dec 







3.805 


3.953 
4.163 


647 
311 
228 
8 
96 
643 


194 



















































118 
120 



















Jan 


3.805 


4.049 
4.227 


561 
311 
242 
8 
97 
658 
208 
173 
31 


532 
799 
— 267 
—88 


224 
165 


2,126 
3,055 
3,000 

55 


369 
4,414 


1,405 
1 840 


120 


Feb 


3.805 


4.098 
4.341 


571 
311 
252 
8 
92 
663 
209 
176 
33 


575 
780 
—205 
—95 


237 
152 


2,164 
3,069 
3,000 

69 


349 
4,470 
2,947 

115 
1 ,368 


219 


6,956 
2,883 
4, 7 


1 478 
l, 789 


139 


107 
124 
122 





Mar 


4.049 
4.341 


561 
311 
242 
8 
97 
658 
199 
167 
32 


562 

876 
—314 
—141 


230 
167 


2,127 
3,093 
3,000 

93 


370 
4,380 
2,851 

104 
1,425 


206 


6 ,882 
2,844 
4,038 


54 
1 ,467 
1,953 


> 2 


——_____—_—_» 
———___—_—_——»> 
Se 
> 

3.23 3.24 3.23 

3.27 3.40 3.46 

1.31 1.55 1.50 

83 1.00 1.24 

93 95 94 

100 =: 101 99 


144 


108 
127 
124 


Apr 


a per Ae ae of One U. S. Dollar at Official Cross Rates: ae of —— 
3.9 3.8 788 


May 


June 


1951 


July 


Aug Sept 


Oct 


Nov 


(Guilders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 


Dec 


Jan 


37 3.745 3.788 3.802 3.846 3.861 3.802 3.810 
4.175 4.041 3.983 4.001 4.080 4.189 4.315 4.201 ‘ (141 4.163 
(Millions of U. S. Dollars: End of Month) 
522 522 517 511 529 535 557 560 552 544 
311 311 311 311 311 311 312 312 316 316 
203 203 198 192 210 216 237 240 228 220 
8 8 8 8 8 8 8 8 8 8 
94 91 86 96 100 100 92 96 87 87 
616 613 603 593 629 635 649 656 639 631 
131 133 135 132 132 135 132 154 149 154 
102 106 109 108 110 113 112 133 127 133 
30 28 26 24 22 22 20 21 22 20 


588 
834 
—246 
—117 


228 
154 


1,940 
3,125 
3,048 

77 


6,782 
2,847 
3,935 

54 
1,438 
1,801 


211< 


,615< 
2,404 < 


585 
958 
—373 
-121 


223 
169 


1,940 
3,165 
3,061 

104 


624 
956 
— 332 


—59 


238 
172 






904 
—321 
—100 


225 
165 


(Millions of Guilders) 
583 598 708 


797 708 
—199 — 
98 193 
(1948 =100) 
228 266 
140 = 181 





790 
772 

18 
278 


300 
140 





749 
681 

68 
195 


270 
123 


(Millions of Guilders: End of Month) 
1,962 1,935 2,003 2,027 2,111 
3,360 3,502 3,516 3,458 3,352 
3,261 3,343 3,358 3,301 3,198 3,138 


99 


159 


158 157 


154 


2,121 
3,300 


162 


(Millions of Guilders: End of Month) 


325 
4,295 
2,667 

160 
1 ,468 


314 


364 
4,394 
2;723 

151 
1,520 


347 


381 379 
4,418 4,418 
2,724 2,717 

166 =171 
1,528 1,530 

308 =. 368 


348 
4,563 
2,852 

185 
1,526 


362 


366 
4,648 
2,931 

189 
1,528 


364 


(Millions of Guilders: End of Month) 


6,776 
2,853 
3,923 

25 
1,549 
1,841 


—434 <—_—_—_—__—_—__ 


——— 


1ki<———————— 


3.29 
3.66 


1.55 
1.24 


92 
96 


145 


115 
130 
130 


3.49 
3.97 


1.50 
1.07 


90 
93 


146 


117 
136 
130 







6,855 
2,840 
4,015 

20 
1,626 
2,093 


6,891 6,947 
2,886 2,909 
4,005 4,038 

20 20 
1,685 1,722 
1,851 1,757 





6,998 
2,921 
4,077 

20 
1,747 
1,988 


(Millions of Guilders) 
> 147<— 


> 2,665 < 


7,139 
2,981 
4,158 

20 
1,792 
1,823 


ccciindeapntsensintlGS i nsmmemnesniemenenaatote 





623 
687 


a 
> 101<———__—_____ 
—> —112<———_____—__ 


(Per Cent: Average of Wednesday Quotations) 


8.40 3.49 3.638 3.64 3.57 3.53 
3.88 3.96 4.13 4.53 4.24 4.44 
(Per Cent: Average of Daily Quotations) 

1. 61 ULL CULAR CRS OC:AT 
1.00 91 1.00 1.00 1.00 1.00 
(1948=100: Average of Daily Quotations) 
88 87 86 88 90 86 
91 88 90 95 99 96 

(1948 =100) 
145 142 142 142 143 144 





117 
135 
129 


ee 117 


129 


115.0 


—— > 


125 


103.3 





139 


113 
90.5 


8.85 <——_ 





penning July 1. 
Lcusive of daimonds and parcel post. 





131 


81.4 





128 


69.1 


127 


61.0 


—> 4.18 << 





2 December 23. 


* Beginning August 3. 











115 
134 
130 


— 33 <—___————-—- ————> 226<—____—_—_—_- 


3.55 
4.76 


1.21 
1.00 


86 
94 


145 


755 
801 
—46 
375 


269 
144 


2,063 


7,250 
2,952 
4,298 

20 
1,873 
1,974 


3.58 
4.47 


1.18 
1.00 


85 
95 


145 


Feb 


3.795 
4.228 


582 
317 
257 

8 


84 
666 
156 


138 
18 


650 
728 
—78 
237 


3.63 
4.34 


1.19 
1.00 


82 
94 


145 


1952 
Mar 


3.805 


3.795 
4.170 


622 
340 
274 
8 
86 
708 
150 
131 
19 





755 
775 
—20 
149 


2,362 


7,289 
2, 997 
4,292 
20 
2,173 
1,776 


3.53 
4.20 


1.38 
1.00 


80 
88 


143 


Netherlands 


Apr 


3.805 


3.781 
4.102 


630 
342 
280 
8 
89 
719 
123 
104 
19 


716 
711 


5 
111 


2,392 
2,121 
2,100 

21 


340 


3,359 
140 
1,401 


7,429 
3,016 
4,413 

20 
1,406 
1,648 


3.47 
4.21 


1.40 
1.00 


77 
87 





May 


3.805 1 


3.788 2 
4.096 $ 


660 10 
344 11 
308 12 

8 13 


43 83 


2,508 30 
2,120 $1 
2,100 32 

20 33 


3.42 70 
4.19 71 


1.25 72 
.90 73 


717 7% 
86 75 





117 
135 
129 





123 
134 
128 


120 
135 
127 


> 1204 


119 


67.6 


116 117 

139 132 

129 129 
(1948 =100) 


124 126 





78.7 78.5 


7 Less than 12 months. 


139 


93.3 


135 


121.1 


‘Beginning February 27. 


120 


153.8 


> 4.51 <—— ——> 4.0 <— 


125 
134 
127 
130 


172.8 


123 
140 
128 
124 


172.7 


129 


152.5 





130.0 


See eee eee erence erence eee Te 


* Beginning September 21. 











New Zealand 


INTERNATIONAL FINANCIAL Statistics 


1937 1938 19395 1940 1941 1945 1946 1947 1948 


1949 1950 =. 195) 
Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


(U.S. Dollars per Pound: End of Year) 
2100 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696* 2.7586 
(Millions of U. S. Dollars: 


4.0061 3.7000 3. 2.7627* 2.7504 


RESERVE BANK... 
Gold... 
Sterling. ... 
Other Foreign Exchange 
Foreign Investments : 
OTHER BaNKs: Foreign Exchange 
TOTAL 
DOLLAR EXCHANGE IN VU. S. BANKs> 


Foreign Transactions 
VALUE OF TRADE 
Exports 
SRR «iis ssce sx.0s 00 
VOLUME OF TRADE 
Exports (1936/38 Weights). . 


Mea 
Imports *(1936) 38 Weights). . 


Assets of the Reserve Bank 

380 FOREIGN ASSETS. 

31 Domestic LOANS & INVESTMENTS 
$2 fe et ag 
33 Non-Government. Fe eg 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic Loans & INVESTMENTS 
Government 
Official Entities . 
Business and Individuals... . 
Export Industries... .. 


farms & processors 
Wool ay ers. 
Other Industry & Agricult . § 
imeporters....:... 
Other Business. . 
Individuals 


46a 


46b 
46c 
46d 


47 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency. 
52 Deposit Money © 


53 Time Deposits: Other Banks 
Gov't Deposits: Reserve Bank 
Woo. RETENTION DEPOSITS 
BANK DEBITs®. 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


SHARE PRICES 
71 Industrial 
72 ON ee 
73 Wool Brokers 


Prices and Wages 


80 WHOLESALE PRICES®. 

81 Home Goods... . 

82 Import-Type Goods. 
83 UNIT VALUE: Exports ‘. 
84 


a> 


AWA Aryeh & 
moo 1 COW WOAAK © 


mon 


_ 
o 


to 


aM moo 


PR WAD SARUM AKSCHHOS 


43 
23 
18 


3 
19 
62 


co | © O&O tna 


53 
23 
27 

2 

1 
32 
85 


71 
23 
41 
3 
4 
48 


74 
23 
43 
4 
4 


43 


(Millions of Pounds) 


65.6 
49.4 


310 
23 
269 
15 
39 
349 
* 


80.3 
55.3 


331 
23 
293 
2 
12 
49 
380 
8 


100.1 
72.1 


(1948 =100) 


242 
23 
204 
2 
12 
72 
314 
6 


12 
12 


Appro/imately End of sae a 


151 
27 
104 


1 
20 
64 

215 

8 


128.8 


CORE SNHNSwWADNSD © 


(Millions of Pounds: 


17.6 
29.6 
26.2 

3.3 


79 
83 
51 
77 
61 


18.5 
28.3 
22.3 


6.0 


78 
76 
39 
82 
56 


91 
75 
87 
98 
66 


97.7 
28.5 
28.1 

5 


94 
89 
101 
101 


70.4 
48.0 
43.0 

4.9 


100 
100 
100 
100 
100 


Approximately End of Year) 
91.2 
32.7 
32.2 

5 


S06 to 


(Millions of Pounds: Approximately End of Yea 


14. 


66 
is 

1 
46. 
18 


Danae & Arh BPoOnamH wo 


13.1 


74.4 
23.0 
1.9 
49.4 
20.1 
9.9 
4.0 
6.2 
2 


11.3 
2.3 

te 
4. 


15.9 


t 


12.1 


83.0 
27.3 


55. 
23. 


a 

9. 

waa 
13. 


2.5 
6.2 
67.5 


16. 
93. 
25. 
68. 
25. 


8 
9. 
7 
i 


4. 
16. 
7. 


68. 


YRwD © DOWN Fk KOH 


r= 


22.8 
107.6 


3. 
85. 
20. 

9 

2. 

8 


21. 


8. 
25 
8. 


_ 
oo 
onF NA COCK NOM 


o 
© 
LS 


aA NNN NYHKwWH CISOAIGT © 


(Millions of Pounds: Approximately End of Year) * 


69.3 
19.2 
50.1 
29.4 

8.0 


84.8 


3.61 


76.3 


22.1 
54.2 
29.0 

9.0 


86.4 


150.0 
41.6 
108.4 


33.4 
13.7 


117 1 


167.9 
44.9 
123.0 


36.2 
12.2 


138.7 


174.8 
46.1 
128.7 


39.7 
1.4 


175.0 


(Per Cent: Average of Months) 


3.37 


3.18 


$.01 


(1948 =100: Average of Months) 
72 71 90 


50 
50 


65 
72 
61 
54 
52 


85 
86 
87 


BS 6 cs wc 


Imports®. . . 


88 Cost oF LIVING 
89 WacEs (Weekly Rates) 


* December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last Monday. 
© Mainly with Other Banks. 
£ 1926/30 weights, 


of Year. 


moving weights. 


55 
67 
51 


79 
71 


48 
49 


71 
76 
69 
55 
52 
55 
67 
57 
82 


74 


81 
74 


96 
90 
84 


(1948 =100) 


86 
84 


86 
85 
87 
72 
69 
63 
84 
82 


90 
90 


3.00 


4 Monthly totals and 12-month averages. 


192.6 


* Home consumed goods. 


= 
HAS OCMUAMAI NISMS & 
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ATISTICs 
een 
sale. -1950- a 195 1 —  —__—___ —— —— 
1951 Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov’ Dee Jan 
(U.S. Dollars per Pound: End of Month) 
T5048 9.1627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7504 2.7454 
(Millions of U. S. Dollars: Last Wednesday of Month) * 

217 172 193 212 221 233 256 266 264 295 289 266 236 217 196 
39 29 30 30 30 30 30 31 31 31 31 31 31 32 32 
84 132 142 158 171 182 207 219 220 222 191 165 108 84 63 
11 6 16 19 15 16 13 11 9 7 7 8 6 11 11 
9) 5 5 5 5 5 5 5 5 35 60 62 90 90 90 
80 83 115 117 109 106 116 132 138 87 87 "80 75 80 88 
297 308 329 330 339 372 398 402 382 376 346 297 284 
5 

(Millions of Pounds) 
247.6 215 8.4 12:2 WS WEBS MS «(UST CUS CUS CULT OUD (176 
206.5 12.3 15.0 71.4 US WS HT WS WS 1680 Wt ME 19.8 21.3 
(1948 =100) 
—> 82<——- ——> 62<-—— 25 16 22 38 31 
—> 85<—— 35 43 29 33 14 
"(Millions of rice oui Wednesday “ Month) * 

11.7 55.7 68.2 70.1 78.8 77.4 86.56 989.1 88.7 98.6 97.3 89.8 78.4 71.7 G@.1 

11.5 91.4 97.8 99.2 92.4 79.6 71.6 66.1 68.0 67.5 67.5 71.4 74.6 177.5 80.8 

10.1 82.9 87.0 87.0 79.0 64.0 59.7 56.0 60.0 60.2 60.1 64.0 67.1 70.1 72.0 
7.4 8.5 10.8 12.1 18.8 15.6 11.9 10.1 7.9 13 7.4 7.4 7.6 7.4 8.8 

(Millions of Pounds: Last Wednesday of Month) * 
28.5 29.8 41.1 41.7 38.9 937.7 41.5 47.0 49.2 31.2 31.0 28.6 26.7 28.5 31.8 
167.8 122.3 125.9 1381.6 146.6 149.2 150.9 146.0 134.7 140.2 146.2 156.4 160.5 167.8 172.4 

11.7 11.7 my «6T hOUET CUT CUT CU CUT OU OS OST USS CUS CS: 

3.7 4.0 3.9 3.9 3.1 3.1 3.1 3.7 8.7 3.6 3.7 8.7 3.7 3.7 3.7 
152.2 106.7 110.3 116.0 131.7 184.4 186.1 180.6 119.3 124.9 180.8 141.0 145.1 152.2 157.0 
a 29.5 gets a er te ere icae | Staats.  <arkcts Sanka cats 
9.7 8.7 10.9 14.8 
2.6 14.9 17.8 6.1 
6.5 7.5 6.7 7.4 
10.6 11.3 5.4 4.5 
25.9 29.6 25.7 28.5 

vai 8.0 10.7 10.2 10.8 
ae 28.6 $2.1 32.4 36.9 

st 13.1 arts Suite MM “Sie uae See saan dee ica eae aaa tataoe 

70.9 70.3 79.8 80.2 60.8 78.0 87.4 86.5 87.5 94.0 97.38 91.6 85.6 70.9 177.9 

(AZillions of Pounds: Last Wednesday of Month) * 
249.6 239.7 246.5 243.8 246.1 255.2 267.2 265.8 260.0 241.5 248.3 242.5 240.7 249.6 249.3 

58.8 52.6 50.9 650.1 51.6 51.6 61.7 52.0 568.8 58.8 58.1 64.1 68.8 58.8 538.9 

190.8 187.1 195.6 193.8 194.5 208.6 215.5 213.8 206.6 188.2 195.2 188.3 186.9 190.8 195.4 

40.1 39.5 39.8 39.2 40.0 40.1 40.3 39.4 38.7 389.2 39.8 40.1 40.4 40.1 39.4 

18.2 21.0 7:4 2S 4.9 2.7 W6 11:6 So) 16:2 232 2.7 13 3262 12:8 

$2.1 3.1 1.7 1227 i604 WS 4T BS 2S TC M.S HE Bi BA 88 

304.7 320.9 296.0 309.8 3138.5 297.7 297.2 296.6 310.8 299.1 288.6 332.0 310.6 305.0 313.7 
(Per Cent: Average of Daily Quotations) 
3.08 3.04 8.02 2.99 3.00 3.02 3.00 3.03 3.03 3.06 3.08 3.15 3.24 3.38 3.52 
(1948=100: End of Month) 
110 112 115 113 113 112 112 112 110 110 109 107 102 99 96 
110 114 117 117 119 118 119 117 110 105 106 104 100 94 87 
151 154 159 155 152 150 155 156 155 150 150 152 141 135 128 
(1948 =100) 
126 114 116 119 121 122 125 126 127 130 129 131 135 135 138 
134 125 127 129 131 131 131 133 135 138 135 138 145 146 145 
121 108 110 113 115 118 121 122 122 125 125 127 129 129 134 
te sues ——> 224<—_ ———_» 188<___ ———_ 134< ooo ere ee ne tee 
129 125 125 125 125 125 125 125 125 134 134 134 134 134 134 
476 425 500 ee 201 178 234 208 206 189 
as oe el yarns ely: Tenn een 114<——_ : Paes 

‘119 icine Tie: anil: Cita: commie: Milian ‘<nciy: Bite 
130 128 Me katie | Wee's DE ce Sea 132 

— 
b End 






8 rates subject to minor daily 





‘Beginning January 14. 2 ing August 19. 3 eee September 19. ‘ Beginning July 10. 
uctuations. 


* Revised 


* Effective December 


Feb 


1952 
Mar 


New Zealand 


Apr May 


2.7454 2.7720 2.7726 2.7516 


82 


94 


82 


96 


72.1 52.0 
10.8 12.4 
83.5 34.4 

179.3 200.4 
11.7 11.7 

3.7 3.6 

163.9 185.0 
68.4 38.5 

251.2 244.1 
53.3 53.6 
197.9 190.5 
39.4... 
22.1 33.6 
30.8 30.2 
358.6 386.3 
3.80 3.87 

91 90 
81 82 
126 127 
139 
134 
137 
‘184134 


171 


——-> 126 <_—_ 


138 


"$2 


245.5 
53.3 
192.1 


39.1 
22.2 
29.4 
315.8 


3.67 
91 
123 


134 
143 


33 


15.4 


3.57 


134 


1 
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New Zealand 


Production, Employment, and Income (1948 = 100) 
PRODUCTION (Farm and Factory). 81 88 85 87 91 
6 71 74 75 85 90 
87 99 95 91 94 anes ete 
97 104 109 102 83 111 119 
84 90 94 99 100 101 104 
EMPLOYMENT (Manufacturing). . . a Lens eer oo salle f ae ssi 105 rea 
UNEMPLOYMENT (Thousands) *.. . ae sa 6.26 4.35 2.03 | .39 .09 J ; .04 .04 
(Millions of Pounds: Fiscal Years Beginning April 1) 
NATIONAL INCOME .... 194.1 212.1 282.4 254.5 350.1 365.3 410.9 419.1 483.2 6577.6 


Nicaragua 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 
Exchange Rates 


SELLING RATES (Cérdobas per U.S. Dollar: End of Year) 
5.04 5.04 5.04 5.04 5.04 5 
With Tax or Surcharge. . 6.54 6.54 5.29 5.29 5.29 


6.15 5.50 5.60 5.30 6.60 
Bus ING RATES 
5 Basic Official i ‘ ; 5.00 5.00 5.00 5.00 5.00 
6 Effective 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK: Both Dept’s... . 8% 2 2.43 2.33 6.67 6.45 5.44 
11 Gold ee 3 j ; 1.10 1.47 4.87 4.39 3.44 
12 Foreign Exchange....... i : : 1.33 .86 1.80 2.06 2.00 


1$ DOLLAR EXCHANGE IN U.S. BANKS .... shri: ex aie ae 5.18 4.43 3.85 


Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION é ; ; 5.91 7.40 7.40 7.40 7.64 
VALUE OF TRADE 
27 ; ; 8.71 4.34 6.72 10.95 18.28 
oS ‘ : s 7.05 10.44 11.96 14.99 21.09 
VOLUME OF EXPORTS (1948 = 100) 
Coff 106 87 84 81 69 
Assets of National Bank Issue Dept. (Millions of Cordobas: End of Year) 
80 FOREIGN ASSETS d ; ; 11.0 9.5 32.8 26.4 26.1 


DomEsTIC LOANS & INVESTMENTS 
$1 Government : a J 4.1 4.1 5.6 19.1 36.5 


$2 CREDITS TO OTHER BANKS Lelie vais pte ee 9.3 23.7 80.0 21.1 
Assets of Other Banks (Millions of Cordobas: End of Year) 
40 FOREIGN ASSETS : 2.0 1.0 7.6 1.8 


41 Domestic Loans & INVESTMENTS i . ; ' 28.7 61.5 63.1 52.2 
42 Official Entities ae (cod ew ; 5.8 5.4 10.9 6.6 
48 Business and Individuals... . cores ae uAais : 23.9 56.0 62.2 45.7 
44 CASH Parks eee: ah de ; 2.9 13.9 24.1 20.3 


Currency and Deposits (Millions of Cordobas: End of Year) 


50 MONEY SUPPLY ; ‘ ‘ ‘ 26.6 81.1 71.3 81.4 
51 Cc ‘ : ‘ ; 15.9 45.3 42.6 47.7 
52 Deposit Money ; : : ‘ 10.7 85.8 28.8 83.8 
53 Of which: N. B. Banking Dept : ; ; ; 9.3 26.8 20.4 22.1 


54 Bank Desits®................ visite whe ee nee 19. 50.2 52.2 
Prices (1948 =100) 

80 WHOLESALE PRICEs (All Goods) °. eon ee Palace s A atged 94 
81 RETAIL PRICEs (Food) ° 122 x 98 


> Monthly totals and 12-month averages. ° Managua. 





conan ¥, Newnan ¢, Somn, 1908 New Zealand 


-1950——§_ — 1951 F-19582 —___——__ 
Dec Jan Feb Mar Apr May June July aAug_ Sept Dec Jan Feb Mar Apr May 


(1948 = 100) 


‘i970 177s 1438s 28 8K a 1 KC 8187 195 


107 «= 104s 06S 106'——s106—si107'—i—i—‘ia07'—s'—i‘i07'—'s«i108-S 108108 
01 02.02 «Ol 0807 06 Kk OTS 


Nicaragua 


-1950- § ——————————— —— ~~ --—1951—————————-—— ——— ——_———1952 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Mar Apr May 


(Cérdobas per U. S. Dollar: End of Month) 

7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 ; 4 7.05 
8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 c . 8.05 
10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 ‘ J 10.05 


C08 Te 6T.S OTS UTS UTS CUT. T2486 . ‘ ; 7.25 


5.00 5.00 5.00 5.00 5.00 5.00 5.00 , ‘ ‘ . .00 

7.00 7.00 7.00 7.00 7.00 7.00 7.00 4 , ; ; .00 

6.60 6.60 6.60 6.60 6.60 6.60 6.60 4 ; .60 
(Millions of U. S. Dollars: End of Month) 


16.29 16.37 15.20 14.00 12.47 11.72 10.24 
2.76 2.76 2.76 2.77 2.77 2.77 $8.21 
13.54 18.60 12.45 11.22 10.26 8.95 7.03 


(Millions of U. S. Dollars) 
-90 83 -81 73 -76 


8S 1.64 2.65 -95 83 
$8 2.40 8.% 2.33 2.84 


(Millions of Cordobas: End of Month) 
97.0 90.3 83.9 77.8 68.7 58.4 
38.6 38.6 38.4 38.4 38.4 37.7 
14.4 15.4 28.9 29.9 41.9 48.2 

(Millions of Cérdobas: End of Month) 

7.3 6.1 4.4 3.6 3.9 

92.2 94.1 95.9 105.1 116.4 127. 

6:7 M7 22 38 UME WW: 

75.5 79.4 84.7 94.3 100.8 107. 

22.8 21.2 20.7 20.6 20.0 14. 
(Millions of Cordobas: End of Month) 


148.2 147.5 1 146.2 140.6 139.9 141.1 187.1 142.3 
71.7 73.1 : 69.8 69.0 69.8 69.8 69.9 70.6 
76.5 74.4 ; 474 71.6 W.1 223 @.2 T1.7 
60.2 57.9 ‘ 58.7 54.4 54.1 55.5 58.2 59.1 
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worn 
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(1948 = 100) 
143 153 152 147 148 145 153 149 
134 138 138 132 133 138 143 142 


‘sss LD 
‘Less than twelve months. ? Beginning November 9. * Average. ‘September 30. 





Norway INTERNATIONAL FINANCIAL Statistics 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 


Exchange Rates (Kroner per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 4.00 4.30 4.40 4.40 4.40 4.97! 4.97 4.97 4.97 7.15% 7.16 
FREE RATE FOR KRONER ABROADT (Kroner per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2 Switzerland (franc) ee ciate hele pats ieee jan 9 8.81 9.81 9.89 9 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF NORWAY Paes 99.0 242.5 173.7 140.6 101.4 122.4 


Gold 79.7 90 62.7 51.4 50.1 
Foreign Exchange 19.8 129 65.7 34.6 56.9 
Foreign Investments........ 22.2 16.4 16.4 


8 
a 
3 
OTHER BANKS: Foreign Exchange 49.0 47.4 36.3 36.3 
ef 
B 


VOLUME 


1950 


86 


_ 
COO 


76 
76 


22.9 52 
121.9 294 
216.1 123 


_ 
tr 


222 188.0 137.4 168.7 
DOLLAR EXCHANGE IN U.S. BANKS 56 740 69.4 43 .6 
Government and Banks er bg eats ee Fd ree ne 24.1 
Business and Individuals... . aa ee 5 eke ie Pek ils ape ey ees elt 19.6 


a Aen Sor ro 
_ &© oOo Oar eo 


5 
»s 
— 22.2 22 
3 
8 
5 


_ oOo 


Foreign Transactions 


VALUE OF TRADE (Millions of Kroner) 
Exports 612 575 $26 1,202 1,820 2,061 2,187 2,789 
ee) ee 948 1,125 1,206 2,197 8,820 8,721 4,224 4,846 
Trade Balance......... —336 — 550 — 880 —995 —2,000 —1,660 —2,087 —2,057 
NET SURPLUS WITH EPU AREA... Seats Seah paid ee aes SO — 620 —776 
VOLUME OF TRADE (1948 =100) 
Exports (1949 Weights) ..... 79 57 23 75 100 100 104 137 
Imports (1949 Weights) 56 40 46 79 119 100 117 121 


Assets of The Bank of Norway (Millions of Kroner: End of Year) 
30 FOREIGN ASSETS ai jee 452 1,160 821 669 610 760 
$1 Domestic LOANS & INVESTMENTS. 1,331 3,401 8,192 8,273 8,260 8,050 7,247 6,292 


$2 Government 1,157 $8,286 8,163 8,108 8,094 7,924 7,114 6,202 
83 Non-Government........... 174 115 29 165 166 126 133 90 


Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS 74 64 114 259 243 235 259 259 
DomEsTIC LOANS & INVESTMENTS. 3,324 3,824 7,548 7,356 7,532 8,290 7,972 8,503 
Government 834 1,071 5,299 4,084 3,344 $3,150 1,998 
Official Entities............ 462 481 397 421 418 570 736 
Business and Individuals ... . 2,628 2,272 1,852 2,851 38,770 4,570 5,238 
441 725 800 895 1,444 978 1,502 


Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY 2,567 3,624 6,187 5,920 6,597 6,826 6,960 
Currency 1,004 1,487 1,700 1,866 2,048 2,103 2,242 
Deposit Money............ 1,568 2,137 4,487 4,054 4,554 4,724 4,718 
Other Banks........... 1,568 2,137 4,450 3,993 4,474 4,608 4,581 
Postal Checking System — — 37 61 80 116 137 
55 BLOCKED MONEY — — 1,100 941 847 750 580 
56 TIME DEPOSITS 1,660 1,774 3,206 3,275 3,405 3,659 3,905 
57 GOVERNMENT DEPOSITS 240 1,509 6,791 65,476 4,101 4,276 2,770 
58 BANK CLEARINGS (Oslo)*....... 375 611 487 777 953 1,012 1,056 


Government Finance (Millions of Kroner: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS........ —233 -—2,014 —1,529 —23 —718 397 130 
61 616 949 1,378 1,523 2,228 2,848 2,936 
62 Expenditure 849 2,963 2,907 1,546 2,946 2,451 2,806 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner..... 225 2,410 3,144 331 —517 —516 —900 
64 Foreign Currency —26 —27 27 111 314 106 295 
65 KRONER DEBT... 1,093 3,503 14,129 14,460 13,943 13,427 12,527 
66 FOREIGN CURRENCY DEBT....... 570 543 476 587 901 1,007 1,302 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ‘ : 4.50 X $3.67 X $.42 2.96 X 2.60 2.49 
SHARE PRICES (1948 =100: Average of Months) 
71 Industrial 71 98 98 94 9 100 
72 72 87 110 102 100 
73 Pulp and Paper »........... 67 83 83 Xx 87 100 


75 Whaling 51 62 85 73 100 
76 Electro-Chemical and Tech. ». 104 101 X 99 100 


Prices and Wages (1948 =100) 
WHOLESALE PRICES ° 93 100 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 79 100 97 
Fish oii 87 100 102 
Newsprint 68 100 80 
Wood Pulp 56 100 84 
Imports (Current Weights) . . 75 100 97 
FREIGHT RATES eke ores cued Lectpa boat are oe 100 90 
Cost oF LIVING 98 100 100 100 x 
WacEs (Hourly Earnings) ee hake 59 74 86 100 105 


SS 


+ Currency. * Monthly totals and 12-month averages. > Through 1945 end of year. End of 1946 figures: Paper and Pulp, 84; 
Page 86 Electro-Chem. and Tech., 89. ¢ Home consumed goods. 














ISTICS 
—. § VoLuUME V, NUMBER 6, JUNE, 1952 Nor way 
1951 -1950- 1951 —— 1952 — 
Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May 
7.15 (Kroner per U.S. Dollar: End of Month) 
7.15 7.46 Tih F.86 06 |6T688 CUTS COUTURE OTR CUTLER CUTS COLES COTS «CEC. COUT CL CE CUT AC 
9.01 (Kroner per Equiralent of One U. S. Dollar at Official Cross Rates: = of Month) 
9.86 9.86 9.66 9.39 9.24 9.08 8.86 8.77 9.15 9.68 9.93 9.71 9.01 8.70 8.56 8.30 8.01 8.25 2 
50.9 (Millions of U. S. Dollars: End of Month) 
50.0 122.4 119.2 121.8 1384.6 127.3 138.1 188.5 145.3 149.0 155.4 160.4 152.5 150.9 153.3 153.9 153.2 152.8 156.5 10 
99.9 50.1 50.1 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 49.9 ‘49.9 49.9 49.9 11 
1.1 56.9 53.7 71.8 84.6 77.3 88.1 88.5 95.3 99.0 105.4 109.3 101.4 99.9 102.3 103.0 102.3 101.9 105.6 12 
54.0 15.4 16.4 _ — — _ _ —_ — — een 1.1 Bas 1.0 1.0 1.0 1.0 1.0 18 
04.9 36.3 42.2 652.4 62.4 61.4 59.7 56.2 65.4 62.0 58.6 54.8 56.2 54.0 58.9 57.1 58.7 61.3 1h 
99.7 158.7 161.4 174.2 197.0 188.7 197.8 194.7 210.7 211.0 214.0 215.2 208.7 204.9 212.2 211.0 211.9 214.1 15 
75.6 43.6 46.9 51.3 54.3 57.8 62.2 60.5 65.5 99.9 103.0 106.3 98.6 99.7 97.7 96.7 104.4 100.7 16 
24.1 24.1 27.6 32.4 37.4 40.0 42.6 38.7 45.5 78.4 80.0 85.8 76.7 75.6 76.0 74.2 81.6 78.0 17 
19.6 19.4 18.9 16.9 17.8 19.5 21.8 20.0 21.6 28.0 20.6 21.9 24.1 21.7 223.5 22.8 22.7 18 
| 423 (Millions of Kroner) 
} 256 264 263 313 358 322 364 374 410 342 375 485 403 420 380 402 417 355 20 
| 833 412 497? 382 496 527 514 585 485 521 516 552 570 619 560 459 532 541 21 
—135 -148 —234 -69 -138 -205 -150 -211 -75 -179 -141 -67 -—167 -199 -180 -—57 -115 -186 .... 9 
—99 —63 -25 -75 -—58 -1 14 _ 26 57 32 16 —59 — 10 1 27 20 29 
161 (1948 = 100) 
140 133 135 155 169 148 150 163 185 131 154 207 158 161 145 160 156 138 24 
118 149 108 138 134 136 159 132 141 132 133 149 156 133 121 134 125 25 
962 (Millions of Kroner: End of Month) 
5, 296 760 736 755 846 794 872 874 923 949 995 1,030 974 962 980 984 980 976 1,004 30 
B , 202 6,292 6,289 6,292 6,296 6,298 6,306 6,307 6,297 6,295 6,292 6,290 6,287 6,296 6,295 6,292 6,297 6,304 6,310 $1 
94 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 se 
90 87 90 93 96 104 105 95 93 90 87 84 94 93 90 95 102 107 $$ 
385 (Millions of Kroner: End of Month) 
9,101 259 301 374 446 438 426 401 467 442 418 391 401 385 420 407 419 438 40 
1 430 8,503 8,580 8,601 8,776 8,939 9,025 9,041 8,977 8,991 8,994 9,063 9,147 9,101 9,093 9,155 9,306 9,392 41 
781 1,575 1,553 1,547 1,542 1,538 1,533 1,499 1,479 1,464 1,509 1,494 1,470 1,430 1,344 1,331 1,332 1,330 42 
6 ,890 889 888 881 870 863 860 852 844 843 830 815 803 781 837 856 855 842 43 
1,319 6,039 6,139 6,173 6,364 6,538 6,632 6,690 6,654 6,684 6,655 6,754 6,874 6,890 6,912 6,968 7,119 7,220 bb 
989 916 884 1,155 1,167 1,148 1,237 1,319 1,359 1,346 1,371 1,303 1,319 1,469 1,405 1,277 1,294 45 
7,765 (Millions of Kroner: End of Month) 
2,473 6,901 7,082 7,098 7,156 7,306 7,410 7,487 7,543 7,617 7,830 7,928 7,965 7,765 8,071 8,150 8,184 8,338 .... 50 
5,292 2,252 2,161 2,147 2,216 2,212 2,207 2,269 2,313 2,373 2,370 2,336 2,389 2,473 2,358 2,365 2,394 2,405 2,410 51 
5,102 4,649 4,921 4,951 4,940 5,094 5,203 5,218 5,230 5,244 5,460 5,592 5,576 5,292 5,713 5,785 5,790 5,933 a 
190 4,486 4,760 4,787 4,763 4,928 5,042 5,059 5,060 5,091 5,300 5,419 5,409 5,102 5,521 5,576 5,580 5,717 .... 58 
35 163 161 164 177 166 161 159 170 153 160 173 167 190 192 209 210 216 228 54 
4,214 515 513 510 500 500 495 490 485 470 170 110 75 35 20 11 10 10. .... +=56 
2,860 4,012 4,082 4,094 4,096 4,106 4,103 4,104 4,132 4,147 4,167 4,177 4,186 4,214 4,282 4,305 4,323 4,343 inte ae 
1,263 2,561 2,752 2,832 3,030 3,063 3,202 2,879 2,800 2,751 2,789 2,850 2,874 2,860 2,942 3,025 3,172 3,146 3,233 57 
1,289 1,122 1,095 1,179 1,226 1,241 1,348 1,264 1,090 1,238 1,470 1,413 1,475 1,350 58 
60 
61 
62 
oa 63 
9 ,924 64 
1,509 65 
2.74 (Per Cent: Mid-month Quotations) 
2.68 2.06 2.6 3.65 23.67 &.7% 3.738 2.77 2.76 3.76 3.78 3.38 23.7% 2.96 2.73 23.764 2.76 3:76 
116 (1948 =100: Mid-month Quotations) 
ill 118 118 120 121 119 117 114 114 115 114 115 114 113 116 115 113 110 106 71 
125 102 108 112 112 110 110 109 107 110 111 113 115 117 121 121 119 117 115 72 
128 123 128 129 129 127 123 118 119 123 125 125 125 127 131 124 122 114 114 73 
121 117 124 127 126 121 124 122 123 129 134 133 134 137 143 138 131 125 123 74 
118 122 125 124 123 118 121 122 122 121 120 116 117 124 118 115 114 lll 75 
143 (1948 = 100) 
127 129 134 135 139 143 147 147 146 147 147 148 149 150 150 149 149 149 80 
129 
122 111 111 115 119 121 138 129 127 150 137 133 143 129 150 144 151 148 81 
172 124 121 119 115 118 111 130 131 131 125 120 120 137 ——> 128<——...... 82 
182 89 96 123 128 156 164 177 176 209 192 211 220 197 207 211 199 180 83 
130 109 125 141 149 171 195 186 211 212 201 205 206 199 210 213 204 190 84 
195 lll 114 119 123 137 129 128 131 130 136 145 134 136 142 142 137 143 85 
122 134 154 169 192 202 210 210 196 194 201 206 212 197 186 172 153 142 86 
127 112 113 114 115 120 122 124 126 126 126 126 126 127 129 130 130 131 87 
—> 118<——  ———> 128<——  ———> 127<——- ———» 135 <«<——_ ..... 88 
— (Continued on next page) 
Pulp, 84 
iteginning May 16. : inning September 20. + Beginning January 1951 includes trade of Spitzbergen. ‘January 1, 


1938=100, 


s ’ sue entams 





Norway INTERNATIONAL FINANCIAL STAtistics 


1945 1946 1947 1948 1949 1950 1951 


Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION 55 80 92 100 105 113 118 
91 Producers’ Goods z 77 91 100 105 113 118 
92 Consumers’ Goods 87 94 100 107 114 119 
93 Home Industries........... 82 93 100 102 106 110 
94 Export Industries.......... ‘ 74 89 100 119 137 147 
95a AGRICULTURAL PRODUCTION 90 78 100 93 oe 

95b FAO Index pats ‘cars 555858 sae pakine 97 90 100 108 117 oan 
96 FISHERIES PRODUCTION 63 80 100 80 96 127 
97 EMPLOYMENT (Manufacturing)... ee eae canes Re 100 103 106 108 


(Per Cent ‘of I nsured Workers) _ 
98 UNEMPLOYMENT (All Types) ee chen is ee 2.4 ba 2.0 1.2 1.3 1.0 


(Millions or arene ae 
i il Rl a 435 96 ae a 8,612 10,237 11,296 11,827 12,901 15,504 


Pakistan 





1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates (Rupees per U. S. Dollar: End of Year) 
1 SELLING RATE nice ens er .... 98.318? 3.320? 3.320 


Gold and Foreign Assets "(Millions a ws S. Site ea Friday of Year) 
10 STATE BANK re oe oe exe Pass pee 60 aie 805 512 


11 3 es rem cial ees cea a ee oni 14 27 
12 Foreign Assets Se seal ee take Sao sinters er ais 791 484 


13 DOLLAR EXCHANGE IN U.S. BANKS _— . ie Et eh oe ae re ree 9 14 


Foreign Transactions 

VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 OR ae aes sieht te at aie a alee ange 1,023 1,202 
21 DE CEs kes snes nwees pak oe bias et pate t xan jaea cos See t,a8 


Assets of the State Bank (Millions of Rupees: Last Friday of Year) 


380 ToTAL ASSETS ae ~ - — — — — 2,900 2,593 

31 FOREIGN ASSETS - — — — — — 2,641 1,893 
Domestic LOANS & INVESTMENTS 

$2 Government...... - - _ — -- -- oe oo 254 649 


Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 DOMESTIC LOANS.... (ne ee see's “ae aes oe ‘ene neat 410 
41 CasH ee ese ee ioe or cae — Sates 174 


Currency and Deposits (Millions of Rupees: Last Friday of Year) 
MONEY SUPPLY on a ee 5 haat bapecd sank ere 2,698 
Currency... pe as ee ie ies oni pina ee aie sites sein re 1,708 
Deposit Money. ae ane ieee ates scat ater ae opan Pinter 990 
State Banks | : - = - 99 
Other Banks : a wee 892 
55 Time Deposits: Other Banks.... ae as Pe da —- 165 
56 Gov't Deposits: State Bank ie es bo aah ye a pee 923 
57 BANK CLEARINGS °¢ 6 ow Sone is sate Sat Bete 306 


Government Finance (Millions of Rupees: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS é oe ie oa see. ee ae —278 — 268 
61 Revenue Poa ft riser en ede ave i om ee 426 1,032 
62 Expenditure joes giana aan pes baad Kaki was ve 704 «1,314 
FINANCING OF DEFICIT 
Net Borrowing............. Petit eins bates eat ee se pete —89 334 
Use of Cash Balances eee pine ne cians ek ees needle = —301 
Monetary Operations. ..... 5 ke es ve ee os 26 


Money and Capital Market (Per Cent: snes ” Months) 


70 GOVERNMENT BOND YIELD 
71 CALL MONEY RATE 


Prices 19: 950 = 100) 
80 WHOLESALE PRICEs: Jute 

81 Cotton. . 

82 Cost oF LIVING (Karachi)...... 


Production and Employment 
AGRICULTURAL PRODUCTION (1950 =100) 
90 FAO Index ee — re Bei Pena ae oe 98 101 99 
(Thousands) 
91 Cotton Dele ieee eee ee ee pense sae 17 70 87 


92 akte eel eins stata sei oe Ee 136 109 90 wees 
93 APPLICANTS FOR EMPLOYMENT?.. at ie ashe a Sei ae ee citoes 99.3'° 78.0 71.0 104 


i cranes aia meumaamnmmemmmeemenmemmnmmmmmnememma 


* End of year. >’ Includes employed applicants. ¢ Monthly totals and 12-month averages. 1948 average of July throug! 
Page 88 December. 
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an £960— | _—_$__ 188 1 1c? 
Dec Jan Feb Mar Apr May June July aAug_ Sept Oct Nov Dec Jan Feb Mar Apr May 
esi (1948 = 100) 
118 118 133 122 122 130 123 84 113 123 122 121 116 121 131 122 | 
118 118 119 1383 123 121 127 119 83 111 124 123 122 118 125 133 126 Te cance 0 
118 118 115 133 120 122 135 131 88 117 121 121 118 112 113 126 115 a 
119 111 109 116 113 116 122 116 70 106 116 116 115 108 110 110 113 Oo a 
110 144 146 152 139 155 144 130 134 147 142 140 143 156 196 153 Se 
127 
108 
15,504 
Pakistan 
———= Fs -1950- 185 1 1963 ——___—_—_—— 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 
_ (Rupees per U. S. Dollar: End of Month) 
3.320 3.320 3.320 3.320 3.320 3.320 3.3820 3.320 3.320 3.320 3.320 3.320 3.3094 3.3094 3.309* 3.309* 3.309% 3.309* 1 
8. S20 (Millions of U. S. Dollars: Last Friday of Month) 
507 549 594 618 615 612 604 597 595 611 612 631 638 629 Ge acs 2 aes (ace ae 
638 27 27 27 27 27 27 27 27 27 27 27 27 27 27 50 50 50 jou “ae 
a 479 522 561 591 588 584 577 570 568 584 585 604 611 601 we aces wpa oa 
13 
(Millions of Rupees) 
134 259° 370 319 223 237 172 144 129 140 169 152 214 272* 221¢ | eee cece we 
2,224 157 229 130 115 113 131 133 137 163 136 152 183 162 163* 207 Ble nce ceca ae 
1 oo (Millions of Rupees: Last Friday of Month) 
2,774 2,959 3,182 3,192 3,111 3,056 3,082 2,987 2,972 3,041 3,030 3,180 3,258 3,289 3,219 .... ene ore: 
fre 1,921 2;001 1,958 1,981 1,923 1,977 1,981 2,043 2,067 2,085 2,006 .... glans 
: 1,030 1,019 1,008 1,003 1,003 1,004 992 990 993 992 
991 (Millions of Rupees: Last Friday of Month) 
770 855 864 829 700 651 550 512 532 564 622 780 919 978 907 896 884 829 40 
= 143 126 128 132 153 169 226 256 252 240 224 200 210 168 159 148 150 143 41 
al (Millions of Rupees: Last Friday of Month) 
2,964 8,173 3,241 3,381 3,293 3,225 3,242 3,248 3,264 3,374 3,428 3,604 3,717 3,775 3,669 3,561 3,488 3,364 50 
3,717 1,992 2,151 2,210 2,200 2,155 2,088 2,030 1,990 2,047 2,100 2,174 2,302 2,429 2,501 2,396 2,319 2,285 2,200 651 
2,429 973 1,022 1,030 1,181 1,188 1,186 1,213 1,258 1,217 1,274 1,254 1,302 1,288 1,274 1,273 1,242 1,203 1,164 52 
1,288 65 30 86 108 79 50 114 92 83 76 61 127 98 79 94 105 115 93 58 
98 907 932 995 1,022 1,059 1,086 1,098 1,166 1,135 1,198 1,193 1,176 1,190 1,195 1,179 1,137 1,088 1,070 54 
1,190 228 221 222 218 224 269 277 280 279 292 291 293 282 272 269 256 267 241 55 
282 641 661 781 841 822 816 7175 717 704 672 654 597 582 604 619 651 552 523 56 
582 489 507 609 690 401 388 404 340 328 317 356 584 wd... grees ia ews tela ase 
(Per Cent: Average of Friday Quotations) 
2.97 2.99 2.99 2.99 2.98 2.98 2.98 2.98 2.98 2.99 2.99 2.99 2.99 2.98 2.98 2.98 2.98 2.98 70 
3 1.75 1.84 2.00 1.89 1.74 1.20 .25 -25 .25 -25 -25 65 1.72 2.44 2.25 1.84 2.00 2.00 71 
. (1950 = 100) 
96 108 124 169 220 230 244 179 143 142 148 145 148 155 144 144 era 
sees 157 171 195 220 193 195 169 160 141 111 133 157 160 158 147 129 126 125 81 
= 101 103 103 102 104 104 104 104 106 106 106 106 106 MG Ck ca voce, Dae 
’'(Thousands) 
oe “e204 900 987i 8a 87s 8600s 16S 115 's19,-s16 «Ss dss (ss1ASisis1B:C‘(‘C‘(CO 
‘1934/38, ? Beginning April 1. : inning September. ‘Par value. Beginning December 17, rate subject to minor daily 
ily throug! ‘wiations.  * Beginning January, including export duty. ‘Exclusive of overland trade. 7 August 31. * August 15. Page 89 


May/December average. 1° Less than 12 months. 





Panama 


INTERNATIONAL FINANCIAL Statistics VOU 


1937 1938 1939 1 1941 | 1945 1946 ‘ 


94 


Gold and Foreign Assets 


10 DoLLAR EXCHANGE IN U.S. BANKS .... ake 84.0 58.7 


11 Government and Banks 
12 Business and Individuals... . 


Foreign Transactions 

VALUE OF TRADB 
20 Exports 
21 Of which: Reexports... . 
22 DRUTOREEID AD. < kino onscscsss 


VOLUME OF EXPORTS 
24 
25 


Assets of Banks 

40 Domestic Loans & INVESTMENTS 
41 

Currency and Deposits 

50 MONEY SUPPLY 

oe Deposit Money 


53 Time DEPOSITS 
54 BANK DEBITS* 


Government Finance 
60 DeFIciT (—) OR SURPLUS........ 
61 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing 
64 Use of Cash Balances 


65 ToTAL DEBT 
Prices 


80 RetalL PrRIcEs (Food, Panama City) 


1937 575 thousand 
1950 805 thousand 


PANAMA 


EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 
June 30, 1942. 


FOREIGN TRANSACTIONS: Value of Trade: Exports are understated by 
an indeterminable amount since personal purchases in Panama by 
residents of the Canal Zone are unrecorded. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 

1937 1949 1950 1951 1937 1949 1950 1951 

United States 91 88 92 88 United States..... 52 76 66 69 

Japan.. ; uw — 1 1 

Canal Zone..... 3 5 5 7 

1935 1946 1949 1950 Chile... a. 2 7 1 
Bananas. . ; 68 49 64 58 
Cacao.... a ee 9 13 
Abaca ee ee | | 15 15 


Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 
thousand metric tons. 


Population| 


ASSETS OF BANKS: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund. Net Borrowing and Total 
Debt: Discrepancies between debt change and net borrowing result 
mainly from the exclusion from the net borrowing figures of un- 
utilized credit lines and of redemption by the Constitutional Fund. 
Monetary Operations: A seigniorage profit of 338 thousand balboas 
in 1947 is not shown in the tabulation. 


* Monthly totals 
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1947 1948 1949 


(Millions of U.S. Dollars: End of Year) 


42.1 88.7 717.2 70.3 71.8 74.8 


(Millions of Balboas) 
6.37 5.95 8.54 11.28 15.00 14.26 
2.14 1.44 1.74 2.78 4.43 3.58 
$2.77 45.73 56.33 75.70 63.77 61.39 
(1948 =100) 
100 45 92 81 100 102 
111 15 81 111 100 96 


(Millions of Balboas: End of Year) 


13.9 37.2 42.8 45.5 
14.8 49.9 37.0 27.8 


(Millions of Balboas: End of Year) 


15.8 62.7 89.0 84.8 
5.4 10.4 2.5 2.3 
10. 42.4 86.5 82.5 
7 


5 
9 25.5 24.1 21.0 


(Thousands of Balboas) 
—4,994 —4,222 —2,701 —1,393 352 
27,526 33,895 35,432 34,035 33,442 
32,520 38,117 38,133 35,428 33,090 


—132 2,702 2,453 —92 -—363 
5,126 1,521 —91 1,487 11 

16,137 18,955 21,449 21,378 21,205 
(1948 =100) 


82 88 98 100 93 94 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure ol 
a worker’s family of 6 persons with an annual income of 2,00 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions ol 
U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


PARAGUAY 


Population tH 


Notes to series on page 92 


EXCHANGE RATES: The current system of rates, in effect since April 2, 
1951, is as follows: 


Rate 
(Guaranies per U.S. dollar) Use 


Applied to the officially agers value of major export 
(most importantly lumber, quebracho extract, cottot, 
meat, and hides), to certain government receipts, ¥ 
Suienenee essential imports, and to payments [ot 
public debt service and government transactions. 

Applied to the officially appraised value of minor export 

necluding petitgrain oil, tobacco, vegetable oil, sug’, 
tanned leather), to registered capital and certain {- 
visibles, to designated imports not permitted at th 
6.00 rate, and to registered capital payments. 

Used for invisibles, including trade services such as frelght 
and insurance, and for such proceeds of exports as ut 
not required to be sold at the 6.00 and 9.00 rates. 


From March 5 to April 2, 1951, freight and insurance transaction 
were conducted at the 9.00 guaranfes per U.S. dollar rate. Other- 
wise the system as outlined above has been in effect since March 5, 


For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposit 
and other short-term assets held for Paraguayan account, as report 
by U.S. banks in the New York Federal Reserve Distiict. X Prit 
to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Values in Guaranfes exclu 
silver bullion and coin. Imports for home use. Value in Dollars: 
1950 import values based on exchange control data; 1951 valu 
partially estimated. 


——_—_—$$_$_$_$_$_$—_—_——— 
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-1950- 





1951 











1952— 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 
(Millions of U. S. Doliars: End of Month) 
59.2 54.2 51.9 52.2 51.9 58.9 58.1 62.0 66.8 58.7 64.6 65.6 67.7 68.1 65.7 67.9 65.6 10 
16.1 15.2 15.7 14.9 15.7 13.6 19.9 21.6 22.9 22.9 24.8 23.8 26.4 25.3 25.1 28.0 26.3 11 
43.1 39.0 36.1 37.2 36.2 40.4 38.2 40.4 48.4 35.8 39.8 42.4 41.3 37.7 40.6 39.9 39.3 12 
(Millions of Balboas) 
1.47 .87 .83 1.07 1.68 1.26 1.29 1.06 1.28 a 238 1.3 1.29: 1.20 -89 1.43! 20 
44 020 .22 one 24 .26 -32 .18 25 -24 .39 .35 -25' .29 i eee 21 
6.27 4.98 4.72 5.75 5.47 5.48 6.14 5.40 5.63 5.59: 5.82 4.16 6.55 6.07 5.19 6.14 22 
(1948 = 100) 
107 85 64 99 RA ees 24 
(Millions of Balboas: End of Month) 
46.5 46.4 47.9 47.0 46.5 43.8 40 
24.3 $5.1 31.8 31.9 ies See 36.4 41 
(Millions of Balboas: End of Month) " 
23.8 Eats sas ~ SES 22.8 21.6 24.5 52 
18.5 Denne xa «6 TO eee ne ae seis SUA kean er oases 53 
en Beith ae eke .... 89.1 39.8 37.4 40.5 36.9 46.8 46.3 39.8 46.6 54 
60 
61 
62 
63 
64 
jaca pate 65 
(1948 =100) 
92 91 91 93 93 94 95 95 95 95 94 94 94 we anes alka ee 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Argentina......... 19 33 35 36 Argentina........ 40 34 22 27 
we bea euis 6— .. ae 4a — .. 2 
United Kingdom... 11 6 4 Se cine 4 — a 8 
United States... .. 8 1 1 3 United Kingdom.. 9 14 18 9 
Shippedintransit.. 23 60 62 34 United States..... 8 27 338 26 
eee 1 6 7 6 
1937 1948 1949 1950 
NS aids 37 14 14 20 
ebracho Extract. 19 18 21 17 
attle Hides...... . s & & 
Yerba Mate....... 6 3 2 1 
Canned Meat..... 6 17: 10: 12: 
ME aeac ass 8 20 24 27 


' Meat products. 


Balance of Payments (in thousan ds of U. S. dollars) : 









































1948 1949 1950 1951 
a ee 29,089 27,234 34,625 38,262 
Emporte (£.0.B.).......00s0008 —26,608 —24,278' —18,767 —25,371 
Trade balance............ 2,481 2,956 15,858 12,891 
Foreign travel............... —1,090 —T78 —125 —2,613 
Transportation.............. —4,318 —4,419 -—4,010 —5,569 
Other services............... —1,651 —344 -—2,469 —1,139 
Total goods & services. . —4,673 —2,5856 8,654 3,570 
Private donations............ 811 68 4 —29 
Direct investment........... 1,890 1,621 ll 732 
Other private capital move- 

Serr —744 — 666 —60 3,462 
MMII sin cike inca vecees 856 469 370 470 
Argentine loan.............. 492 aa _— _ 
Amortlantion..........00000+ —1,281 — 664 —842 —1,640 
Gold ene to IMF..... — 376 _ _ _ 
Purchase of Power & Light Co.. —2,717 — — —2,000 

PR itkaak Ses sees —2,018 908 —607 995 
Errors and Omissions......... —691 24 —988 281 
Surplus or Deficit (—).. —7,282 —1,653 9,135 4,846 
COMPENSATORY OFFICIAL FINANCING 
n from Brazil............ — -- —_ 5,405 
‘ayments NN ee 2,500 46 —138 —6,248 
Other liabilities to foreign 

official institutions. ........ 1,550 —1,543 261 212 

her short-term assets....... 2,857 8,114 —9,383 —4,210 
Monetary EG aces wkend sd 375 386 — —10 

RU ce bake awa ane 7,282 1,653 -—9,135 —4,846 
‘Including nonmonetary gold. e 
Partially estimated. | ?July/December average.  * October 1939/June 1940. 


ASSETS OF THE CENTRAL BANK: 


NATIONAL INCOME: 


Data refer to the Monetary De- 
partment of the Bank of Paraguay which in May 1952 became 
the Central Bank of Paraguay. Prior to 1944 data refer to 
Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalued 
in March 1951 at Paraguay’s par value.. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
net losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Banking Depart- 
ment of the Bank of Paraguay. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 


banks, and beginning 1944 the Banking Department of the 
Bank of Paraguay. Cash: Currency holdings and deposits with 
the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Government Deposits: Demand 

and, beginning February 1951, time deposits with the Banking De- 

partment of the Bank of Paraguay. Other Deposits: National 

currency deposits of the Other Banks with the Central Bank repre- 

senting amounts deposited against applications for the purchase of 

Pree saeenen as required by law. This law was repealed in 
ay as 


PRICES: Cost of Living: Legal and black market prices; unweighted 


arithmetic average. 


National Income by Industrial Origin: At factor 
cost (in millions of guaranfes) : 








ue 195¢ 
ee I a varie inwesenceteesacetawencened 7 euee 
hae Cita ae he tee nee ahaw ede eee eiaaes 64.3 jens 
Manufacturing and handicrafts......................005. 138.8 woud 
Trade, transport, communication....... ...............-. 89.8 Pe 
es civ cdic bon paweabeddsceeeeesceneves 34.0 ae 
es te donee nda weedee eye Cae kbere candles 4.0 ann 
Services, rent, banking, and insurance..................... 35.5 aes 

as aaa teks ks Kas tes ec cee ee ceceueecud 452.0 1,063.0 


Page 91 








Paraguay 


INTERNATIONAL FINANCIAL Statisngy 








1937 1938 1939 1940 1941 y 1945 


Exchange Rates 
SELLING RATES 


1 Official—Basic............. 
2 Special—Group II Imports. . 
3 Group III Imports.. 
4 Group IV Imports. . 
5 RIA rae amg a 
BuyYING RATES 
6 Official—Basic............. 
7 Special—Basic Exports...... 
8 Preferential A...... 
9 Preferential B...... 


Gold and Foreign Assets 
10 CENTRAL BANK... 


11 NE Se rth er gS ae 
12 Foreign Exchange. ......... 
13 U CNG i hieds'a 3 
14 ee: - ik Nae i 
15 Other. 

16 DOLLAR EXCHANGE IN U. Ss. BANKS 


Foreign Trade 
VALUE OF TRADE (In Guaranfes) 


20 Exports. . 

21 Imports, f.o.b.. ‘oceens 
VALUE OF TRADE (In Dollars) 

22 Exports. ... 

23 Imports, f.o. b.. 


Assets of the Central Bank 
80 ToTAL ASSETS 
31 FOREIGN ASSETS... 


32 Domestic Loans & INVESTMENTS 
33 Government... 
84 Business and Individuals. 


85 CREDITS TO OTHER BANKS. . 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 Government. . : 
42 Business and Individuals. . . 
En. eee ee 


Currency and Deposits 


50 Mowry Surray................ 
51 Currency. . 
52 Deposit Money: Other Banks 


53 Gov:T Deposits: Other Banks... 
54 OTHER Deposits: Central Bank 


Prices and Wages 
80 Cost oF LIVING (Asuncién)...... 
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2.50' 2.79! 
2.38 8.23 
8.24 6.97 
8.46 7.58 

18 24 


3.15! 


8.23 


57 
-05 
61 


oo 


onooc 


a 
on 209 
yore 


26 





1946 1947 1948 1949 1950 
(Guaranies per U. S. Dollar: End of Year) 
3.121 3.121 

8.31 $.83 3.121 3.121 3.121. 3. wy i 

8.0522. 8.8578 

3.67 — §$.41 3.12 3.43 3.74 —s —_ 

3.0592 3.059 
€ r @ r © r © 4.923 4.92 
3.059 3.059 3.059 054 6.022 6.02 
7.993 7.09 
(Millions of U. S. Dollars: End of Year) 
.39 2.71. 10:29 11.09 9.34 6.48 3.13 12.53 

.05 .06 1.08 .61 .23 -23 me 19 
.34 2.65 9.21 10.49 9.11 6.25 2.94 12.34 
ee ie as 2.66 4.56 2.35 2.53 ta 4.10 

.16 .23 3.45 2.54 .39 3.04 
6.39 5.70 3.31 1.19 1.78 5.18 
3.09 1.59 4.28 2.91 X 1.85 4.15 
(Millions of Guaranies) 
26.5 68.9 82.7 65.7 87.1 101.6 167.7 
zi.s 54.7 65.7 68.1 75.2 87.9 77.6 
(Millions of U. S. Dollars) 
5.92 8.16 22.31 26.75 21.26 28.19 32.88 933.06 
7.74 6.56 17.69 21.27 22.038 24.85 28.43 18.94 
(Millions of Guaranies: End of Year) 
46.8 45.8 55.4 96.5 182.3 209.7 
1.4 9.0 X 31.8 34.3 28.9 20.0 J 38.7 

14.2 16.6 xX 10.1 9.9 9.5 10.9 17.9 47.1 

13.5 16.0 xX 10.1 9.9 J 7.6 12.4 42.2 

“7 7 -- — 4 3.2 5.5 4.9 

6 L7z 48 1.6 17.0 65.6 104.7 123.9 
(Millions of Guaranies: End of Year) 

6.7 9.0 X 46.5 52.1 78.1 113.0 160.7 188.3 

eet .& 26.7 23.1 36.8 65.8 91.1 104.7 
se X 20.8 29.0 41.3 47.2 69.6 8366 
2.5 §.8 X 17.5 17.3 11.7 26.1 35.0 55.3 

(Millions of Guaranies: End of Year) 

14.2 20.8 50.4 58.2 65.2 95.7 150.7 228. 
8.0 10.9 23.9 28.8 39.0 52.0 82.3 127.7 
6.3 9.9 26.5 29.4 26.2 43.6 68.4 100.7 

7 1.5 5.7 6.9 7.2 7.3 8.4 13.1 
-- 3 5.4 13.1 13.2 13.2 

(1948 = 100) 
27 31 52 57 75 100 135 231 


i 
1951 


6.00 
a 
31.50 


6.00 
9.00 


18.70 
-20 
18.50 


5.35 


382.7 
112.2 
70.0 


6.3 
200.5 


122.9 
116.8 
211.0 

25.5 


VOLUN 


-195 


3.12 
5.08: 
6.38 
8.85’ 


3. 055 


7.98 


12.59 
1S 
12.34 
4.10 


5.18 
4.16 


_ 
o- 
a 


—f 
to +3 


209.7 
38.7 
47.1 
42.2 


123.9 


188.3 
104.7 
83.6 


55.3 


228.4 
127.7 
100.7 


13.1 
13.2 


270 
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Paraguay 





-1950- 1951-1952 — 

Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May 
(Guarantes per U. S. Dollar: End of Month) 

9.121 3.121 3.121 6.06 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 1 

5.082 5.082 5.082 2 

6.386 6.386 6.386 > 9.00‘ 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 <s 

3.857 8.857 8.857 4 

_ _ — 20.00 21.00 23.00 30.00 31.02 31.79 36.00 33.00 32.50 31.50 33.50 33.00 32.00 30.00 30.00 5 

3.059 3.059 — 6.00‘ 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6 
4.92 4.92 : 7 
6.02 6.02 6.02 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 ‘! 
7.99 7.00 6«Co 9 

(Millions of U. S. Dollars: End of Month) 
12.53 13.65 14.07 15.67 16.73 18.55 18.38 19.92 20. = 20.59 19.94 19.09 18.70 17.99 17.04 16.40 17.42 16. = 10 
19 ae ae eS 19 .19 .19 .19 «ke .19 .19 .20 -20 -20 -20 .20 11 

12.34 18.45 18.88 15.47 16.54 18.36 18. 19 19.73 20. 78 20.40 19.75 18.91 18.50 17.79 16.84 16.20 17.22 16. 00 12 
4.10 3.37 3.25 93.32 re AiG 5.19 wikia aac wires mae’ 13 
3.04 4.30 4.52 5.17 iin ere 14 
5.18 5.79 6.11 6.98 > Coe ss 15 
4.15 5.35 16 

(Millions of Guaranfes) 

14.4 20.1 12.2 16.8 14.5 20.2 19.9 20 

5.6 4.4 4.5 S.4 16.9 41.2 17.2 serene achicles oats ae 21 
(Millions of U. S. Dollars) 

2.75 ——>9.49<———_ 2.14 2.99 2.95 .... 0 2... wee eee 22 

1.36 a a ae eres pout ne erases ere ee ae 23 
(Millions of Guaranies: End of Month) 

209.7 219.1 222.6 246.4 268.0 280.5 281.2 312.9 331.7 353.2 360.5 364.3 382.7 378.0 389.8 401.0 445.4 474.6 30 
38.7 42.2 43.5 94.0 100.4 111.3 110.3 119.5 125.7 123.5 119.6 114.6 112.2 107.9 102.2 98.4 104.5 97.2 $1 
47.1 49.6 50.5 23.1 35.9 32.4 382.8 48.7 54.6 69.0 74.4 70.3 70.0 65.1 74.0 71.3 108.8 143.0 32 
42.2 44. ; 46. : 18. : 31.9 28.9 29.0 44.3 49.3 63.4 68.7 64.6 63.7 59.0 67.7 65.0 70.2 68.9 38 
4.9 5.1 4.5 4.3 3.9 3.5 3.8 4.4 5.3 5.6 5.7 5.7 6.3 6.1 6.2 6.3 38.6 74.1 3% 
123.9 127.3 128.6 129.3 181.7 186.8 188.1 144.6 151.4 160.6 166.5 179.4 200.5 204.9 213.6 231.3 231.8 234.1 35 
7s 105.38 105.9 111.8 112.5 112.3 114.7 114.9 114.7 114.5 121.9 122.9 122.9 127.3 .... 125.5 185.8 135.4 41 
55.3 65.1 67.7 65.9 67.2 71.9 78.8 101.7 112.3 118.6 118.4 118.1 116.8 122.4 127.9 132.0 145.0 140.5 48 

(Millions of Guaranies: End of Month) 

228.4 220.7 2323.6  .... kes Sen a ree es ead bass ele 
it.7 124.5 126.1 130.8 150.1 160.2 166.5 171.8 181.6 188.1 197.6 210.5 211.0 214.8 218.9 225.5 262.4 295.0 51 
100.7 105.2 106.5 ee . 181.6 aw Wels . aan a aig ener’ ada <oin Cae 
13.1 14.7 16.4 17.8 16. 2 19.4 20.7 23.5 26. 1 26. 0 26.1 27.6 25.6 982.6 932.8 35. 4 44.3 36.5 53 
13.2 13.8 12.9 25.6 26.2 25.8 1.5 1.2 — 4 PB 6 4 3 1.3 1.3 .8 -l 55 

(1948 = 100) 
270 284 300 287 287 299 298 280 ack oka aears wae ee eae 498 80 

puual average. s inning November 5. * Beginning April 11. ‘Free market and new rates established March 5. 

continued October. | * September 30. Page 93 








Peru 





1937 1938 1939 ° 1940 1941 '! 1945 1946 1947 1948 1949 1950 


(Soles per U. S. Dollar: End of Year) 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


FREE RATES 
2 U.S. Dollar: Certificate..... 
3 DEE, cous sass 
4 Pound Sterling: Certificate. . } 
§ Pe. vane 


Gold and Foreign Assets 

10 CENTRAL RESERVE BANK 
11 Gold 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 
REED. dour onic pes dso se ais'ae © 


15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government Banks. 
17 Business and Individuals. 


Foreign Transactions 
20 GOLD PRODUCTION.............. 
VALUE OF TRADE (In Soles) 


21 ig a licick win 
22 Oe SS 
VALUE OF TRADE (In Dollars) 

23 Cees tas 
24 I IN nna ns noe oes 

VOLUME OF EXPORTS 
25 Re cs Dis SiG irae d 
26 ea hn ete nan ems 
27 REL Gktasees sim 
28 EE cise kok seks Xow 


Assets of the Central Reserve Bank 
30 FORBIGN ASSETS ............... 


$1 Domestic LOANS & INVESTMENTS 
82 Govermment.............. 
33 Official Entities............ 


$4 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic LoANs & INVESTMENTS 


42 Government............... 
48 Other than Banks.......... 
ST eo Pcie siesk ies 


Currency and Deposits 

50 Monty SUPPLY................ 
51 NN ee ao ss waive be arS 
52 Deposit Money............ 


Be ees BO . cance evisccces 
54 GOVERNMENT DEPOSITS......... 


S55 Bank Depirs*................ 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 SHARE PRICEs (Industrial)...... 


Prices 
80 WHOLESALE PRICEs (All Goods) >. 


81 OS OS ee ar 
82 Export Goods.............. 
83 SE Bs cee pk amass 
84 Import Goods.............. 


85 Cost or LIVING (Lima)......... 
Production and National Income 


PRODUCTION 
90 Os 
91 RR ott co pie Ces axid Soe 
92 Crude Petroleum........... 
93 FAO Agricultural Index..... 


* Monthly totals and 12-month averages. 
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rm te 


oa non 
anroan 


8.5 


342 
235 


86.4 
59.4 


156 


199 
206 


67 


45 
45 


40 
20 
207 
181 
47 


232 
108 
125 


108 


228 


7.99 
72 


133 
78 
123 


79 


5.01 


(Soles Per Equivalent of One U.S. Dollar at Offical Cross Rates: End of Year) 


— ro 


mem OK Oe 
aon ner 


9.1 


303 
260 


69.0 
59.2 


134 


165 
213 


61 
85 
85 


24 
17 
233 
220 


249 
115 
134 


126 


256 


8.24 
80 


140 
71 
112 


5.48 


6.50 


(Millions of U. S. Dollars: End of Year) 


20.8 21.7 
19.9 20.1 
8 1.6 
4.7 3.8 
25.4 25.5 
10.5 
9.4 9.8 
334 844 
256 $19 
62.7 65.7 
48.0 61.7 
149 99 
75 84 
140 112 
195 218 
62 60 
105 130 
105 130 
24 22 
27 33 
259 308 
18 14 
241 294 
52 65 
291 355 
138 146 
153 209 
144 168 
1 1 
275 295 
9.09 8.00 
82 97 
27 30 
26 27 
31 34 
18 26 
25 30 
29 32 
133 139 
81 94 
96 86 

> Lima. 





INTERNATIONAL FINANCIAL Statistics | VoLU 


6.50 6.50 6.50 6.50 


10.00 


{ 7.90 


23.1 38.1 34.5 $2.4 

21.3 27.9 23.9 20.2 

1.8 10.2 10.6 12.8 

4.0 11.3 9.1 14.1 

27.1 49.4 43.6 46.6 
4 9 


4X 43.9 40. 41.8 
(Millions of U. S. Dollars) 
10.0 6.0 5.6 4.1 


(Millions of Soles) 
435 645 952 956 
358 549 802 1,092 


(Millions of U.S. Dollars) 


66.9 99.2 146.4 147.0 

55.0 84.4 123.4 167.9 
(1948 =100) 

159 115 232 108 

104 90 71 80 

120 118 102 90 


199 161 147 146 
(Millions of Soles: End of Year) 
69 167 143 180 


182 570 619 718 
182 524 554 548 


_ 47 66 170 

22 29 59 112 
(Millions of Soles: End of Year) 

28 73 59 92 

344 724 992 1,127 

9 96 116 84 


334 628 876 1,043 
64 237 171 273 


(Millions of Soles: End of Year) 


459 1,066 1,348 1,565 
208 478 568 653 
251 588 780 912 


177 438 465 490 


3 17 26 12 

376 809 1,086 1,432 

(Per Cent: ia of Months) 
7.25 K 7.07 7.04 6.66 
(1948 =100: Average of Months) 
114 106 100 101 
(1948 =100) 
35 55 59 80 
31 51 57 80 
36 54 64 77 
28 44 51 15 
38 57 59 80 
34 54 59 76 
(1948 =100) 

116 115 116 106 
93 85 80 87 
85 97 88 91 

84 90 


' (Millions of Soles) 


3,666 4,274 5,448 


© Unit value of exports. 


6.50 —! 
16.10? 14.81 
16.60 16.08 
13.33? 14.67 
13.68 15.82 

44.3 47.3 

20.0 28.0 

24.3 19.3 

14.3 9.5 

58.6 56.8 
52.6 52.8 

8.9 4.0 
1,019 2,055 
1,091 2,692 
156.8 150.7 
167.7 167.1 

100 108 

100 717 

100 106 

100 157 

207 487 

734 715 

583 570 

151 145 

118 174 

93 154 
1,284 1,623 
92 95 
1,192 1,428 

260 267 
1,763 1,901 

712 809 
1,051 1,092 

522 617 

a 10 
1,583 2,096 

6.97 1.41 

100 82 

100 140 

100 122 

100 148 

100 209 

100 154 

100 115 

100 109 

100 99 

100 106 

100 98 
7,120 9,391 


14.95 
15.01 


15.00 
15.31 


51.9 
31.0 
20.9 


17.0 
68.9 


60.2 
37.7 
22.6 


5.2 


2,835 
2,692 


189.9 
175.1 


142 


100 
154 


529 
657 
120 
237 
255 
1,869 
59 
1,810 
285 
2,219 
1,264 


768 
72 


2,758 


120 
"106 
103 


1951 


15.28 
15.36 


13.48 
13.09 


60.2 
45.7 
14.5 
11.5 
71.7 


47.2 
24.0 
23.2 


661 
758 
652 
106 


224 
173 
2,439 
2,370 
455 


2,741 
1,082 
1,659 


1,003 
9 
3,728 


7.48 
91 


192 
157 
279 
“186 
142 


120 
‘itd 


—_— 


-19 
D 


18. 
27. 


52s 


23" 


258 
1, 86$ 
5s 
1,81( 
285 
2,219 


1,264 
768 


3,256 


7.27 
88 


178 
224 
177 
136 


‘113 





1 Rate ; 
a durin, 
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tsetse temennencseseteanesessas III scene pete cinnesetesenas aetna <a 


Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Soles per U. S. Dollar: End of Month) 


a — — — — — mms <= an a 


14.95 14.95 14.95 14.95 14.95 15.28 15.34 15.82 15.28 15.21 
14.99 15.16 15.21 15.22 15.20 15.41 15.47 15.47 15.36 15.28 
(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
13.39 13.93 13.48 13.57 13.48 138.75 13.19 12.68 13.48? 12.86 
13.56 13.89 13.47 13.65 13.62 18.72 13.19 12.78 13.09 13.09 


(Millions of U. S. Dollars: End of Month) 
69.4 66. 65. 59. 58. 
45.7 45. 45. 45. 45. 
23.7 20. 20. 14. 12. 

13. a3. 10. 12. 
78.5 TH 70. 70 
§2. 54. 52. 51 
33. 33. 30. 30. 
19. 21. 22. 21 . 


67. 
46. 
21.3 

8. 
75. 
58.% 
39. 
18. 


60. 
45. 
14. 
11 
71 
47 
24 
23. 


60.3 
45.7 
14.6 
10.6 
70.9 
49.5 
25.4 
24.0 


oe 
— & aD 
— mh 


Com 60 im yy ON 
Ane ty pw HAO 


Con OM wow 
oo 
COIS MAAN 
NWO AR M-~I00 
IO MD CH -~I00 
CIRO HM C HOO 
Cw RH Ore 
NOM AD aAN 
~ 
NAW SoS a NUNN 
~ 
ASA w oo Om 
AA®S i PIE 


con 
NNO 
mower 


(Millions of Soles) 
466 460 384 409 
306 374 316 391 


(Millions of U.S. Dollars) 
31.2 30.8 25.1 26.6 
20.1 24.8 20.3 25.3 
(1948 =100) 
84 185 —»255<— ee 
59 56 — > 46<— 
123 87 —-> 122 <— 
330 238 —>»174<— ee 
(Millions of Soles: End of Month) 
794 753 708 702 618 597 578 


666 712 701 679 714 702 713 
555 557 576 563 606 595 606 
111 155 125 116 108 107 107 


207 180 271 266 315 312 296 
(Millions of Soles: End of Month) 

125 146 182 177 163 181 181 

2,350 2,362 2,461 2,473 2,456 2,478 2,477 

ee to ee ee ee Peet 

493 490 456 451 466 462 461 
(Millions of Soles: End of Month) 


2,874 2,843 2,892 2,872 2,778 2,732 2,687 
1,040 1,078 1,098 1,053 1,056 1,044 1,040 
1,834 1,766 1,794 1,818 1,722 1,688 1,648 


913 922 905 929 941 953 983 
21 22 33 41 25 10 15 


8,775 4,252 4,379 4,017 3,812 3,887 3,607 
(Per Cent: Average of Daily Quotations) 
7.6 7.3 T4 7.02 7.32 7.8 7:28 
(1948=100: Average of Daily Quotations) 
91 91 91 91 91 91 93 
(1948 = 100) 


190 194 196 193 194 196 198 
162 156 158 158 161 146 153 
286 297 296 269 256 266 272 


‘181 #181 185 188 192 196 192 
140 141 142 143 144 144 145 


(1948 = 100) 


‘118 113 


‘Rate of 6.50 discontinued November 12. ? Rate established in September. * December 12. Sterling certificates not trad- 
during the remainder of December. ‘1935/39. * April 8. Page 95 





Philippines 


Exchange Rates 
EN 
2 DR a Airs bbslse deeb s \ 


DP ee EO, . nn co oan cs esc wee 


Gold and Foreign Assets 

DT ES ON 
11 ge Ser kc wean iin ow ss ow 
12 Foreign Exchange.......... 
13 OTHER BANKS: Foreign Exchange 
Ce NN ose kin knee Rp ae he's 
15 DoLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION...... 
VALUE OF TRADE 


21 EG neiaek a aes 
22 SOEE, KIDD. 5 Sika a wsicnsnes 
VOLUME OF TRADE 

23 Exports (1937 Weights) oy 
24 Copra and Coconut Oil. . 
25 EA SA 
26 Abaca ; tes 
27 Imports (1937 Weights). . 


Assets of the Central Bank 

80 TOTAL ASSETS. . 

$1 FOREIGN ASSETS. . oe 
DoMESTIC LOANS AND INVESTMENTS 

32 Government. . 

83 CREDITS TO OTHER BANKS 

Assets of Other Banks 

40 FOREIGN ASSETS........ 

41 Domestic LOANS AND INVESTMENTS 


42 Government............... 
43 Official Entities............ 
44 Business and Individuals. .. . 
eS a acess sa) RL eae ht 


Currency and Deposits 


50 MONEY SUPPLY. 

51 Currency.... 

52 Deposit Money a 

53 UNUSED OVERDRAFT LINES 
54 Time Deposits: Other Banks 
55 GOVERNMENT DEPOSITS 

56 Central Bank 

57 Other Banks. . 


58 BANK DEBITS® . 


Prices and Wages 
80 WHOLESALE PRICES a”. ma 


81 Home Goods... . 

82 Export Goods Jame ok 
83 Coconut Oil........... 
8h ee 
85 1 SES ae ee ee 

UNIT VALUE OF TRADE 

86 Exports (Current Weights). . 
87 Imports (Current Weights). . 


88 Cost OF LIVING (Manila) ; 
WaAGEs (Daily Rates, in Manila) 
89 ee ta Bee 


Production and National Income 
90 AGRICULTURAL PRODUCTION ¢ 


91 PR coca s xe ou naib we alts 
92 Coconut Oil 
93 ES chiens b«is 


94 NATIONAL INCOME............. 


* Monthly totals and 12-month averages. 
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1937 


1.993 


196 
112 
84 


214 
22 


26 
27 
25 
28 


34 
43 


24 


106° 


238 
270 


1938 


2.006 


68.6 


233 
265 


143 


400 
189 


240 


214 
141 
73 


20 
21 
18 
13 
12 
13 


25 


25 


79 
224 
254 


1.04 


1939 


2.004 


193 


74.1 


244 
245 


160 
103 
400 
240 


236 
62 


216 
140 
76 


21 
18 


9 


11 
13 


26 


‘as 
236 
259 


> Home produced goods, 


INTERNATIONAL FINANCIAL STAtisticg 





1940 1941 J 1945 


(Pesos per U. S. Dollar: End of Year) 
2.025 2.025 


2.008 


(Millions of U.S. Dollars: 


199 


78.6 


236 
269 


165 

99 
448 
238 


43 


2.007 


73.8 


192 
223¢ 


135 

89 
264 
218 


(Millions of Pesos: 


(Millions of Pesos: 


2238 


“Bie 


(Millions of Pesos: 


199 


2.025! 


557 

1 
556 
103 
667 
629 


15 
58 


1946 1947 


End of Year) 


334 389 

1 1 
333 388 
130 109 
464 498 
447 489 


(Millions of Pesos) 


(1948 =100) 


1,123 


206 
118 


153 


I 1,091 
882 

209 

29 

94 

45 

45 

372 
(1948 


xX 
> 
I 


190 
78 
(1948 = 


| 4.6 
161 540 
811 1,319 

30 84 

91 156 

8 


33 116 


End of Year 


) 


667 777 


End of Year) 
260 218 
285 411 
“191 226 

End of Year) 
910 964 
539 558 
371 406 

30 51 
178 233 
18 9 
18 9 
413 471 
100) 
143 96 
181 103 
72 82 
58 82 
45 68 
62 77 
54 89 
“143X106 
90 101 
100) 
81 96 
23 113 
45 76 
16 30 


(Billions of Pesos) 


¢ FAO Index. 


1948 


2.025 


400 


399 

63 
463 
488 


14.6 


654 
1,189 


100 
100 
100 
100 
100 


800 


126 
612 
16 
78 
518 
362 


1,150 
576 
574 

4d 
249 
22 


22 
7172 


100 
100 
100 


100 
100 
100 


100 
100 


100 


100 


100 


100 
100 


4.54 


1949 


2.015 
2.28 


230 


1 
229 
53 
283 
297 


522 
1,173 


119 
95 
192 
84 
96 


770 
461 


261 


106 


615 
21 


523 


xX 169 


983 
570 
414 
52 
284 
34 


32 
722 
87 


72 
63 


101 


69 
104 


94 


102 


109 

79 
114 
165 


4.63 


1950 


2.015 
3.35 


285 


3 
282 
74 
359 
374 
352 
22 


674 
685 


145 
147 
216 
138 

74 


945 
671 


148 


605 
44 
65 

496 

258 


1,153 
675 
479 

76 
295 
101 


81 
679 


77 


79 
72 


101 


77 
79 


92 


102 


119 


150 
178 


4.67 


4 Mainly with Other Banks. 





————. 
1951 


2.015 
2.358! 
2.85 


246 
7 
240 
72 
318 
330 
311 
19 


27.7 


818 
961 


149 
162 
289 
169 

82 


917 
492 


372 
42 






VOLUM 
Ne 


-195 
De 


2.0 
3.3! 


28: 
28: 

7 
95: 















917 
492 








-1950- 
Dec Jan 










3.35 3.80 
285 275 
3 4 
282 271 
74 92 
359 367 
374 377 
352 354 
22 23 


2.3 





70 


62 
197 157 
164 158 
356 472 
151 153 
82 69 
945 927 

















10 30 
148 185 
605 612 

44 43 
65 69 
496 500 
258 224 

1,153 1,157 
675 673 
479 484 

76 78 
295 293 
101 92 
19 18 
81 75 
918 799 
82 81 
82 76 
84 91 
79 81 
72 84 














‘Beginning July. 


Feb 


2.015 2.015 2.015 


3.75 


278 


4 
274 
103 
381 
390 
368 

22 


1.9 





53 


225 
221 
504 
153 

65 


935 


* Beginning March 29. 
€W calculation beginning January. 
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Mar 


290 
4 


285 
90 
380 
395 
373 
22 


2.2 


77 
66 


147 
132 
304 
233 

76 


962 


2.358? 
3.80 


Apr 


May 


3.70 3.20 
292 281 

4 5 
287 276 
106 121 
398 402 
404 415 
382 393 
23 22 


2.2 


88 
62 


176 
148 
626 
210 

63 


962 


2.4 





79 
76 


165 
121 


187 
76 


982 





* 1934/3 


—— ——--— ——1951 
June 


July 


Aug 


Sept 





Oct 


(Pesos per U. S. Dollar: End of Month) 















67 
96 


149 
149 
332 
149 
104 


(Millions of Pesos: End of Month) 


972 
544 


364 361 361 361 361 
20 30 40 25 47 
(Millions of Pesos: End of Month) 
248 235 197 192 169 
680 692 703 709 728 
45 44 44 44 45 
73 74 63 54 52 
562 574 596 611 631 
137 we ice ae puea ie : 
(Millions of Pesos: End of Month) 
,162 1,124 1,070 1,059 1,053 1, 
679 656 642 635 636 
483 468 428 423 417 
82 84 87 92 106 
291 294 294 294 293 
184 205 244 235 224 
112 138 167 157 163 
72 68 17 78 61 
(1948 =100) 
87 90 90 87 383 
92 98 97 93 88 
76 74 76 75 75 
63 58 59 60 63 
58 54 58 60 64 





57 
102 


125 
140 
220 
204 
103 


975 
534 


' penaney Sea 





2.015 2.015 2.015 2.015 2.015 2.015 2.015 
2.358 2.358 2.358 


64 62 
99 80 
(1948 =100) 
146 137 
184 207 
22 98 
159 184 
92 76 


998 
542 


120 


81 
110 
100 


"94 


* January /September. 


100 


969 
522 


114 
84 
107 


95 


59 
96 


127 
213 
32 
150 
94 


987 
510 





99 


85 
104 








2.015 2.015 
2.358 2.358 2.858 2.358 2.358 
2.80 2.65 2.85 2.85 2.95 2.85 
(Millions of U. S. Dollars: End of Month) 
272 267 271 271 255 247 
5 6 6 6 6 6 
267 262 266 265 249 241 
124 118 99 96 84 79 
396 385 370 367 339 326 
404 396 382 369 356 342 
382 375 363 351 337 323 
21 21 19 19 18 19 
(Millions of Pesos) 
2.2 r 2.4 2.2 2.5 2.4 


47 
90 


110 
155 
90 
114 
91 


979 
494 


364 
44 


157 
734 
42 
53 
639 


036 
627 
409 
109 
290 
222 
162 


60 


79 
84 
70 
59 
57 
95 


78 


104 


96 


96 


+ June/December. 


Nov 


122 
123 
242 
126 

74 


917 


74 
110 


—_—-~-—_—— 


Jan 


245 


7 
238 
2 
307 
332 
314 
18 


86 


182 
182 
370 
160 

87 


290 


74 


66 
53 


68 
102 


240 


233 
64 
304 
331 
312 
19 


87 


133 
139 
320 
159 

90 


914 


“289 


76 


63 
47 


69 
99 





1952— 
Mar 


-015 
.358 
.80 


rrr 


245 


7 
236 
69 
312 
332 
314 
19 


68 


193 
110 
660 
169 

71 


904 


229 


73 


58 
41 


97 


* June 30. 


to bo bo 


Philippines 


Apr 


-015 
-358 
-70 
246 


8 
238 
65 
311 


897 


293 


73 


38 





non te 
“a 
gy 
Go 
% 





888 30 











74 80 


54 82 
39 83 
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Portué¢al 


Exchange Rates 
1 OFFICIAL SELLING RATE. . 


1937 1938 1939 1940 1941 ‘) 1945 


22.094 


FREE RATES FOR Escupos ABROADT 


2 Switzerland (franc)... . 


Gold and Foreign Assets 
10 BANK OF PorTUGAL: Gold 


11 DOLLAR EXCHANGE IN U. S. BANKS 


12 Government and Banks 


13 Business and Individyals. . 


Foreign Transactions 
VALUE OF TRADB 
20 Exports... 
21 IIE EAN. .....0655.s 
22 Trade Balance... 


—1,167 


23 Net SURPLUS WITH EPU AREA... 


Assets of the Bank of Portugal 
80 FOREIGN ASSETS 


.70 


Domestic LoANsS & INVESTMENTS 1.51 


Government 


Non-Government........... 


Assets of Other Banks 


16 
.85 


40 Domestic Loans & INVESTMENTS 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Tuxe DEPOSITS........... 
54 GOVERNMENT DEPOSITS 
Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 ST 
62 Expenditure 


68 Escupo DEBT... TN 
64 FOREIGN CURRENCY DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD... 


71 CORPORATE BOND YIELD. . 


72 SHARE PRICEs (General)......... 


Prices 


80 WHOLESALE PRICEs (All Goods) *. 


81 Home Produced Goods 
82 Import Goods 


83 RETAIL PRICES * 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 


91 FISHERIES PRODUCTION 


92 APPLICANTS FOR EMPLOYMENT °.. 


93 NATIONAL INCOME... 


+ Currency. 
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INTERNATIONAL FINANCIAL STATISTicg 


1946 1947 


(Escudos per U.S. Dollar: End of Year) 
27.650 25.006 25.094 24.940! 24.940 25.065 25.065 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: 
eae ee Ae nas .... 82.57 26.15 28.02 
(Millions of U. S. Dollars: End of Year) 
433 310 
39 47 


1948 1949 1950 


28.95% 28.95 
tind of Year) 
28.95 29.27 


28.95 
29.92 


86 93 236 


88 


178 192 264 
38 46 
ae 38 
7 


33 35 x 48 


(Millions of Escudos) 
3,237 4,587 4,310 
4,083 6,896 9,493 
—846 —2,309 —5,183 


2,973 
2,469 
504 


5,334 
7,904 


(Billions of Escudos: End of Year) 
6.83 18.82 18.70 15.87 

l Je 1.73 1.84 1.84 
1.39 1.43 1.32 1.29 
.34 .30 .52 .55 
(Billions of Escudos: End of Year) 
4.66 7.10 8.95 10.66 


(Billions of Escudos: End of Year) 
11.70 24.88 26.80 26.41 
4.29 7.80 8.34 8.37 
7.42 17.08 18.46 18.04 
1.07 1.02 1.00 .97 
.32 2.73 2.95 1.57 
(Millions of Escudos) 
—520  -—489 
3,303 3,899 
3,823 4,388 
§,719 9,011 9,513 9,419 
3,173 3,113 3,103 3,096 
(Per Cent: Average of Months) 
3.61 2.83 2.83 3.04 
6.61 4.09 §.22 3.64 
(1948 =100: Average of Months) 
77 181 158 133 


> 
te 


to Oo OMm 
orm wom 


—328 
2,443 
2,771 


— 872 
4,296 
5,168 


(1948 =100) 

62 98 96 101 
57 92 103 104 
71 108 83 95 
60 92 101 103 
(1948 =100) 
er re 104 
70 . 89 112 

(Thousands) » 


13.6 3.13 2.39 
(Billions of Escudos 


115 
102 


1.80 
31.0 


Les 


»> 1937/44 figures relate to December. * Includes employed applicants. 


——, 
1951 


VOLUME 
aan 


-1950- 
Dec 


28.95 
29.27 








ISTIC 
A 


— 


1951 


8.95 
9.92 


264 
41 


565 
) 489 
| 924 
L741 


15.97 


2.25 
1.25 
1.00 


13.97 


28.58 
8.85 
19.74 


96 
1.03 


—477 
4,100 
5,177 


3.79 
4.16 
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111 
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117 
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-1950- —1951 —_ — 1952——____-_—__- 
Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May 
(Escudos per U. S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
29.27 29.85 28.75 28.41 28.62 28.61 28.57 28.84 29.06 29.14 29.22 29.82 29.92 30.36 30.10 30.05 29.74 29.87 # 
(Millions of U. S. Dollars: End of Month) 
192 197 197 202 212 217 217 217 223 234 250 255 264 265 270 274 274 274 10 
46 48 54 53 47 44 46 43 41 48 36 35 41 39 43 42 40 11 
38 40 46 45 40 36 38 35 34 41 29 28 32 32 33 31 31 12 
1 8 8 8 7 8 7 8 7 7 7 8 9 7 9 1l 9 13 
(Millions of Escudos) 
690 ATT 532 620 623 583 626 567 672 627 684 736 858 496 606 509 480 20 
880 553 682 791 679 774 895 902 855 725 756 725 1,192 699 865 953 1,164 21 
-190 —76 -150 -171 -—56 -191 -—269 -335 -183 -98 -—-—72 10 -—334 -—203 --259 -444 -684 .... 2 
210 277 348 142 98 -9 -216 77 92 183 485 146 118 176 309 -—180 -—199 -—167 23 
(Billions of Escudos: Last Wednesday of Month) 
13.54 13.95 14.35 14.47 14.65 14.63 14.80 14.77 14.95 15.30 15.61 15.90 15.97 16.17 16.43 16.30 30 
2.03 [08 2.) «268.elUS. UES UL UL CULL CUS CURT USS CUSSED $1 
1.25 1.34 1.28 2.26 $1.36 1.26 43.96 42.26 1.26 41.96 1.38 1.26 1.26 1.26 1.28 1.38 32 
.18 .79 .17 a7 ott .79 74 75 75 .86 .92 -96 1.00 91 -90 .87 33 
(Billions of Escudos: End of Month) 
13.41 18.35 13.48 13.11 12.94 138.03 13.26 18.48 18.66 18.42 18.48 18.56 13.97 14.15 138.86 14.16 40 
(Billions of Escudos: Approximately End of Month) 
25.35 25.82 26.12 26.48 26.24 26.52 27.02 25.58 27.07 27.61 27.58 28.20 28.58 28.63 28.46 28.60 50 
8.01 8.06 7.99 7.87 7.84 7.94 7.92 7.94 8.14 8.25 8.46 8.55 8.85 8.72 8.67 8.61 §1 
17.33 17.75 18.14 18.60 18.40 18.59 19.10 18.64 18.98 19.386 19.11 19.65 19.74 19.90 19.79 19.99 52 
.87 .88 .90 .89 .88 .90 -91 .94 .95 .96 .96 .96 .96 1.00 re aad 53 
14 99 1.01 1.04 1.03 1.07 .92 1.04 95 1.038 1.15 -95 1.08 1.42 1.57 1.60 54 
60 
61 
62 
63 
(Per Cent: Average of Daily Quotations) 

3.98 $.95 38.96 3.98 3.90 8.87 8.81 38.79 8.79 98.70 38.66 93.58 93.59 93.57 93.58 38.45 3.51 70 
3.97 4.48 4.52 4.52 4.52 4.42 93.85 4.11 3.82 4.01 3.90 3.84 3.88 3.79 3.71 71 
(1948 =100: Average of Daily Quotations) 

81 87 90 88 86 85 87 87 88 90 90 91 91 92 96 72 
(1948=100) 
100 102 110 110 110 108 110 109 111 111 116 118 117 117 118 118 117 80 
103 104 107 108 106 103 107 104 107 107 110 112 111 110 112 112 111 81 
95 98 115 115 116 115 114 116 118 118 128 128 127 128 128 127 127 82 
103 105 107 105 104 99 101 100 104 104 104 104 103 100 100 101 83 
90 
91 
92 
93 
Beginning July.  * Beginning September 22. + 1984/38. 


Page 99 





Spain 





INTERNATIONAL FINANCIAL STAtisticy voLuM 
OLU 





— 
sce ec cciahcinc felicia 
1937 1938 1939 1940 1941! 1945 1946 1947 1948 1949 1950 91 BSS 
ec 
Exchange Rates 
OFFICIAL RATES (Pesetas per U.S. — aut of Year) 
1 Basic Selling. . ae eee 11.22) 11.22— 11.22— 11,22— ™ 
2 Preferential Selling... a ee ee ee {18 ‘ait 16. SLY S840 Hoo “abe uz 
3 RE SNE. ns oisnssnscee }10.95 10.95? 10.95— 10.95— 10.95— ; 
i Preferential buying . 8.58 9.10 10.05 10.95' 10.95 10.95 }16.40° 16.40, 21.90 28.47" 82.85 21.90 N95 
5 FREE 10.72 11.89 12.66 12.56 12.56 me _— — 89.84 39.65 ; 
6 CURB eee erenst i > a 23.00 35.00 87.60 45.00 61.50 53°09 77 
Gold and eatin Assets “(Millions of U.S. Dollars: End of Year) ; 
10 BANK OF SPAIN: Gold.......... 526" vor 42 110 111 111 111 85 61 5l 61 
11 DOLLAR EXCHANGE IN U. S. BANKS 6 13 10 6x 32 16 13 14 16 21 17 
12 Government and Banks cane sted tee aro sears 14 9 21 
13 Business and Individuals 8 8 . 
Foreign Transactions so 
VALUE oF TRADB (Millions of U. S. Dollars) 
20 eee 782 129 170 288 266 306 862 380 389 462 9 
21 SE ES 5 555.560.5500 60 5 112" 203 180 282 302 396 468 454 390 384 > 
VOLUME OF TRADE (1948 =100) 
22 Exports (1935 Weights). . 1378 67 63 94 77 81 100 105 140 157 199 
23 Imports (1935 Weights) . 143% 79 65 68 74 91 100 100 92 9] 82 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
$0 Foreicn ASSEr3 ........ 6 1.2 1.2 1.2 1.2 9 a 6 7 
81 Domestic LOANS & INVESTMENTS. 20.6 24.2 27.2 26.6 28.4 33.6 36.6 33.6 
$2 Government. . ; 16.4 a.0 16.7 16.6 18.2 16.8 18.6 16.8 
83 Non-Government 2.8 4.2 6.5 10.4 10.0 10.2 16.8 18.0 16.8 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic LOANS & INVESTMENTS 14.1 27.2 34.6 45.2 48.5 52.9 65.3 76.8 65.3 
eee 3.0 5.2 6.4 7.0 8.2 9.6 9.4 12.2 94 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 Money Supply (Net) a ees 26.2 34.2 42.7 48.5 48.2 51.5 60.5 68.7 60.5 
51 Currency (Gross) 9 .w16 9.4 13.5 19.0 22.8 26.0 26.5 27.6 31.7 36.2 91.7 
52 Deposit Money (Gross) ces pees 15.6 20.5 26.0 29.5 29.9 33.4 38.1 44.6 38 J 
53 Time Deposits. oe i 4.4 8.7 10.4 12.9 15.2 17.3 20.5 24.2 00.5 
54 BANK CLEARINGS 5.3 7.4 11.3 13.8 17.5 17.8 18.5 23.1 29.4 7.5 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICES (General) 69's 86 86 106 143 100 83 80 88 81 
Prices (1948 =100) 
80 WHOLESALE FRICEs (All Goods). 25 28 32 38 45 66 80 93 100 107 126 162 149 
81 Home Goods ee) 24 27 30 35 40 66 79 92 100 103 117 148 128 
82 Export Goods 28 30 35 47 71 66 101 110 100 120 156 179 148 
83 Wine 24 27 37 45 91 75 126 126 100 120 139 163 146 
84 Import Goods 24 26 29 36 44 67 81 92 100 104 119 170 128 
UNIT VALUE OF TRADE (In Dollars) (In Terms of U. S. Dollars: 1948 =100) 
85 Exports (Current Weights). 38" 53 74 84 94 104 100 101 80 84 81 
86 Imports (Current Weights). . 42" 55 59 89 86 93 100 97 90 91 9] 
o—- = 100) 
87 Cost OF LIVING. Ppalets 22'* 34"? 39 51 80 94 100 105 117 128 124 
Production, Employment, and Income a. 
90 INDUSTRIAL PRODUCTION... . enol cs Te oT bid 100 95 109 117 116 
91 AGRICULTURAL PRODUCTION. . ae 94 99 112 16 121 110 100 aces sx 
92 Pe ss cisig 120'8 ee so rate 110 111 100 106 108 
(Thousa nds) 
93 APPLICANTS FOR EMPLOYMENT... 475 450 148 178 139 117 160 166 «IME ing 
(Billions of Pesetas) 
94 NATIONAL INCOME............. 26.7 36.1 43.7 63.3 90.4 102.7 108.5 113.8 





Page 100 


1 Beginning April 3. 
* Beginning October 7. 
October 7. 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 


‘ Beginning October 18. 


From January 20 -Oteher 6 :10.95-25.00. 


’ Beginning October 16. 
* Beginning August. 


* Beginning August 25. 
* Bezinning November 1. 


’ Beginning. 
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11,22— 
25.00 


21,90 


39.65 
53.00 


51 
17 


462 
384 
157 

91 


—e CO 
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— ae 


76.8 
12.2 


68.7 
36.2 
44.6 


24.2 
29.4 


88 


144 


ished. 


ning. 


Spain 


Apr 


11.22— 
25.00 


21.90 


39.65 
49.00 


18 


-1950- —§_ —<—— 1851 — OO 195 2— 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Pesetas per U. S. Dollar: End of Month) 
g2— sd 22— 1 VB—* 11.22— 11.22— 11.22—  11.22— 11.22— 11. 22— 11.22—  11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 
91.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 25.00% 25.00 25.00 25.00 25.00 25.00 
We, "Res “ithe “idtes “iltes “hes “ills “hes “ills “ilfes “She 21.90 21.90 21.90 21.90 21.00 
39.84 39.85 39.87 39.88 39.88 39.87 39.89 39.89 39.68 39.66 39.63 39.63 39.65 39.65 39.65 39.65 
51.50 52.00 51.00 51.00 50.00 50.00 50.00 48.00 47.75 48.00 51.00 52.00 53.00 52.00 52.00 48.00 
(Millions of U. S. Dollars: End of Month) 
61 61 61 61 61 61 60 61 61 50 50 50 51 51 51 51 
21 20 25 17 19 16 18 16 14 14 17 18 17 17 17 18 
14 12 18 9 12 9 10 8 5 6 8 10 9 8 10 10 
8 8 8 7 8 7 8 8 9 9 9 9 8 8 8 8 
(Millions of U. S. Dollars) 
49 36 41 36 52 47 44 36 28 25 37 32 48 32 
29 22 28 33 31 38 35 37 30 31 33 34 32 30 
(1948 =100) 
199 157 182 150 204 191 163 131 111 147 133 124 189 133 169 
82 68 86 93 88 tii 107 99 87 80 86 96 91 82 112 
(Billions of Pesetas: End of Month) 
a a af oe an BS oa at ot 5 5 5 6 6 6. 6 
33.6 $1.7 32.0 $31.7 932.1 9.1 32.2 %.8 932.7 2.2 36.8 3.6 36.6 34.9 3.1 
16.8 16.3 16:5 316.3 WT 270 16:9 24 WT 160 Wt 1693 WS (FS (18.8 
16.8 35.6 16.56 154 2164 1.2 6.53 MW.6 16.0 162 YM. 16.7 180 17.1 168 
(Billions of Pesetas: End of Month) 
65.3 66.7 70.3 71.9 76.8 
9.4 9.9 10.3 9.9 cece ~~ Maen 
(Billions of Pesetas: End of Month) 
60.5 ee a ae a eee aux Se <0 eg ee ewats setae, er 
31.7 80.9 30.9 30.9 380.9 30.7 31.0 31.6 31.7 32.8 38.9 34.0 386.2 35.1 35.5 35.6 
38.1 at a ee a in Ee sans wage “ee” awe ua acts 
20.5 kes a. ae isce See ince Mae sees ae mee xen icin’ oe 
27.5 29.1 27.8 28.1 27.8 20.8 27.9 28.2 28.0 25.9 31.5 38.4 36.0 937.7 35.9 987.2 
(1948 =100: Average of Daily Quotations) 
81 85 90 92 86 86 84 86 89 91 90 90 88 88 88 
(1948 =100) 
149 158 159 161 160 163 163 161 159 164 165 167 165 165 163 162 
128 139 141 142 149 152 150 146 145 154 153 155 154 153 155 154 
148 175 176 191 191 180 182 187 183 183 168 172 164 152 155 180 
146 173 166 160 160 166 156 160 149 166 166 166 166 160 BGR keen 
128 143 143 150 148 157 184 176 177 190 190 190 186 186 188 184 
(In Terms of U. S. Dollars: 1948 =100) 
81 76 74 78 86 83 90 92 86 80 91 8 86 79 79 
91 82 84 90 90 87 84 99 89 100 98 95 89 94 86 
(1948 =100) 
124 126 128 129 128 128 128 127 128 128 128 128 128 127 127 126 
(1948 = 100) 
116 107 106 128 117 124 112 115 107 115 117 124 132 
(Thousands) 
176 179 185 168 160 154 135 127 129 126 125 126 117 116 121 118 
Free rate established August 1. " April 30. 12 April /December. 13 1935. 4 April. 1 Less than 12 months. Ex- 
Mange closed July 18, 1936 to March 1, 1940. 6 July 1936. 17 July /December. 18 1931/35 





May 


11.22— 
25.00 


21.90 


39.65 
47.75 


20 
21 


22 
23 


30 
$1 
83 
40 
41 
50 


52 
53 
54 
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Sweden 


Exchange Rates (Kronor per U. S. Dollar: End of Year) 





1 OFFICIAL SELLING RATE........ 3.885 4.185 4.200' 4.200 4.200 4.200 3.6007 8.600 98.600 5.180% 6.180 
FREE RATES FOR KRONOR ABROADT a ” rent of One U.S. Dollar at Official Cross Rates: End of Year) 
2 Switzerland (franc)......... seule a 4.85 5.99 5.26 6.39 6.40 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 WNavsonaL BANK............... 618 620 887 360 447 713 610 272 233 269 289 
11 Aa ak as a caveat 244 821 808 160 223 482 $81 105 81 70 90 
12 Foreign Exchange.......... 259 191 71 198 129 aa 89 41 84 65 102 
13 Foreign Investments........ 10 8 8 2 94 187 140 126 68 134 97 
Ci ANE widecne vo ccs on oi 99 89 89 46 24 42 57 61 67 61 63 
14a Foreign Exchange.......... 76 67 69 88 19 $8 63 61 62 47 68 
146 Foreign Investments........ 28 22 20 8 6 8 “ 11 5 4 1 
SN es aa ok pk ka Nes bw 612 609 476 406 470 754 667 834 290 320 852 
16 DoLLAR EXCHANGE IN U.S. BANKS pes 142 235 211 210 173 59 49 90 115 
17 Government and Banks... sale oe ees ae ne aed ae any 108 
18 Business and Individuals... . 1 
Foreign Transactions 
VALUE OF TRADE (Millions of Kronor) 
20 Re Ac cain suns ei 2,001 1,844 1,890 1,828 1,346 1,759 2,648 3,241 3,979 4,250 6,708 
21 RIERIBNA,. <. wo ve oe bso 2,127 2,087 2,507 2,006 1,676 1,087 3,399 6,226 4,951 4,341 6,117 
22 Trade Balance... —126 — 243 —617 —678 —330 672 —851 —1,985 —972 —91 —409 
23 Net SURPLUS WITH EPU AREA. pies bese fone ue a Peat sve 479 —152 
VOLUME OF TRADE ee 
24 Exports (Current Weights). . 111 91 100 115 144 
25 Imports (Current Weights). . 94 111 100 87 108 
Assets of the National Bank (Billions of ieee End of Year) 
30 FOREIGN ASSETS ............... 1.99 2.16 1.62 1.61 1.87 2.99 2.19 .98 .84 1.40 1.50 
$1 Domestic Loans & INVESTMENTS .05 .20 .69 1.06 Lae 1.58 2.04 8.11 3.72 83.61 8.72 
$2 INE So oss isa 6 oso m .01 ll -24 .76 1.02 1.50 1.82 2.93 3.60 3.31 8.45 
33 Non-Government........... 04 09 46 80 16 .08 28 19 22 20 27 
Assets of Other Banks (Billions of Kronor: End of Year) 
40 FOREIGN ASSETS............... .38 .87 .37 29 .10 sae 21 ee .20 .26 .83 
41 Domestic Loans & INVESTMENTS 4.18 4.44 5.04 4.74 5.28 7.92 8.23 8.47 8.55 9.23 10.17 
42 Government............... 18 19 .16 .35 1.03 2.15 .99 .53 -72 1.27 Bet 
43 Business and Individuals... . 4.00 4.25 4.87 4.39 4.25 5.76 7.24 7.94 7.83 7.96 9.06 
SO in aceves a kee bickwe nea .64 .64 -26 .44 .65 28 .23 81 .61 .60 47 
Currency and Deposits (Billions of Kronor: End of Year) 
50 MONEY SUPPLY................ 2.65 2.95 3.48 8.59 4.06 6.54 6.99 7.27 7.67 7.94 8.44 
51 CN cco coe a> .96 1.04 1.43 1.48 1.69 2.79 2.91 2.93 3.17 3.34 8.57 
52 Deposit Money............ 1.69 1.91 2.05 eae 2.37 3.75 4.07 4.34 4.50 4.60 4.88 
53 National Bank......... 01 — _- .01 01 04 .08 .07 .10 .08 .04 
54 Other Banks.... 1.53 172 iva 1.76 1.97 2.95 3.05 3.23 3.32 3.33 3.52 
55 Postal Checking System. .16 .19 .28 .35 .39 75 .94 1.04 1.08 1.18 1.31 
56 Time Deposits: Other Banks... 2.47 2.54 .63 2.56 2.91 3.89 4.06 4.27 4.32 5.06 5.41 
57 Gov’t. Deposits: National Bank 31 .42 an .38 .80 .83 71 .63 .68 47 61 
58 BANK CLEARINGS *.... oes .69 2.62 3.15 3.15 3.38 4.44 6.03 6.90 6.98 7.88 9.11 
Government Finance (Millions of Kronor: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS........ 87 15 -—116 —1,110 —1,720 —1,388 —27 —895 —30 -296 -—261 
61 RS ak ou we esis wks 1,304 1,445 1,488 2,195 2,378 3,460 3,880 93,810 4,716 6,247 6,371 
62 Expenditure............... 1,217 1,430 1,604 3,305 4,098 4,848 3,907 4,205 4,746 6,643 6,632 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor. —150 193 204 991 1,545 1,179 242 225 67 874 xX 212 
64 Use of Cash Balances....... 63  —207 —89 118 176 209 —216 170 —37 —78 49 
65 KRoNA DEBT... en LCS 2,237 2,430 2,634 3,625 5,170 10,953 11,195 11,420 11,487 11,861 X12,073° 
Money and Capital eaiteak (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.04 2.34 2.90 3.91 3.39 3.04 3.01 3.02 3.08 8.02 8.11 
71 CORPORATE BOND YIELD?....... 3.19 2.91 3.43 5.76 4.29 xX 3.06 3.03 3.14 3.33 3.02 8.14 
SHARE PRICES (1948=100: Average of Months) 
72 cs cca sabescnes 76 73 72 59 70 102 108 113 100 100 117 
73 ee ee eee 71 63 57 47 58 97 102 108 100 96 116 
74 Iron and Steel......... 55 56 60 55 66 94 107 112 100 99 116 
75 Machinery............. 84 78 75 59 73 110 115 116 100 99 117 
Prices and Wages (1948 = 100) 
80 WHOLESALE PRICES *........... 53 52 54 68 80 91 87 93 100 101 106 
81 Export Goods.............. 48 42 41 52 55 72 74 89 100 89 110 
82 Import Goods.............. 45 40 44 65 85 101 90 95 100 100 119 
UNIT VALUE OF TRADE 
8&3 Exports (1948 Weights)..... pice 42 sie we Ses sie ce 90 100 93 100 
84 Sawn Timber.......... 37 34 35 44 47 63 72 95 100 98 105 
85 eS eee 23 25 25 29 34 62 67 87 100 83 82 
86 Imports (1948 Weights)..... 45 95 100 101 114 
oy Pempewr Rases................ bic cs a ate sess — pans seus 118° 1007 898 98 
Ss Goer or TaviG.............<. 64 65 67 75 85 93 93 96 100 102 103 
89 WaGEs (Hourly Earnings)....... 46 49 51 56 60 73 79 91 100 104 108 
+ Currency. * Monthly totals and 12-month averages. b Mid-month quotations. * Home consumed goods. 
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3.23 
3.38 
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175 
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5.180 
6.40 


289 
90 
102 
97 
63 
63 
1 
352 
115 
108 


.33 
10.17 
1.11 
9.06 


AT 


8.44 
§.57 
4.88 


3.52 
1.31 


5.41 
11.83 


3.32 
3.53 


133 
136 
135 
132 


118 
144 
136 


‘16 
101 


132 
105 





TISTICg 
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ee, 


1951 


). 180 
6.29 


484 
152 
243 
89 
14 
73 
1 
558 
71 
65 
6 


9,170 
9,198 


997 


148 
128 


3.23 
3.38 


155 
175 
161 
150 


140 
155 


156 


172 
146 
178 
118 
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inning July 


14, 


* Includes Late debt balance of 106 million kronor. 


Continued on next page 


3 Beginning September 20. 


* December 


Sweden 





‘Includes net foreign borrowing of 106 million 


7 November. 


* May/ December. 





—— 
ee ee ee —_——_——— 1952 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Kronor per U.S. Dollar: End of Month) 

.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.18 
aa (Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of —— ' enaillin 
6.40 6.40 6.18 6.08 6.17 6.06 6.07 6.25 6.21 6.22 6.42 6.383 6.29 6.24 15 5.85 .69 5.89 @¢ 

(Millions of U. S. Dollar: End of Month) 

289 275 270 302 274 283 305 318 305 330 395 432 484 490 478 471 455 470 10 

90 93 108 114 124 129 129 129 129 128 134 136 152 179 211 214 214 210 11 

102 100 94 116 86 76 94 100 88 99 126 199 243 213 204 195 190 199 12 

97 81 67 72 65 78 83 89 89 102 135 97 89 97 64 61 51 61 183 

63 54 55 54 55 63 70 66 70 73 63 66 74 70 65 76 70 1h 

63 53 54 53 54 61 69 65 69 73 62 65 73 69 64 74 68 14a 

1 1 1 1 1 01 1 1 1 1 1 1 1 1 1 1 2 14d 

352 329 325 356 329 346 375 384 375 403 458 498 558 559 543 547 525 15 

115 120 106 105 93 -93 99 94 89 89 84 80 71 64 64 62 66 16 

108 113 98 99 86 86 92 88 81 83 77 74 65 57 58 55 59 17 

Vf 7 7 7 7 7 7 7 7 7 7 7 6 7 7 8 6 18 
(Millions of ye 

24 516 455 549 635 788 1,049 746 759 919 945 923 921 900 714 662 659 20 

601 693 663 681 788 850 886 773 839 757 815 777 680 878 800 793 741 21 

23 —177 -—208 -—132 -—153 —62 163 —27 —80 162 130 146 241 22 —-86 —131 —82 can. Te 
-66 —100 —122 66 —100 —80 107 111 42 200 422 164 286 273 44 ll —42 36 23 

(1948=100) 
—> 121<——- _ —--—» 163<-—-—  —— 144<—— —> 161 <——  ——> 129<——_ 24 
—> 18<4—  ——> 10+—_ ——> 185<— —> 189 +—  ——> 197 +——_— 25 
(Billions of Kronor: End of Month) 
1.50 1.42 1.40 1.56 1.42 1.47 1.58 1.65 1.58 1.71 2.05 2.28 2.50 2.568 2.47 2.44 2.85 2.43 $0 
§.72 3.68 3.86 3.80 3.86 4.10 4.04 3.84 3.79 3.67 3.36 3.44 3.14 2.98 2.87 2.79 3.01 3.07 $1 
$8.45 3.43 3.62 3.56 3.60 3.80 3.73 3.53 3.46 3.36 3.06 3.14 2.83 2.67 2.57 2.45 2.70 2.74 9g 
.27 25 .23 .24 .26 .30 31 .30 .33 81 .30 31 31 31 .30 .34 .32 .34 $3 
(Billions of Kronor: End of Month) 

33 .28 a .28 .29 32 .36 .34 .36 .38 .33 .34 .38 37 .34 .39 .36 40 
10.17 10.27 10.57 10.74 10.938 10.85 10.96 11.19 11.47 11.59 11.95 12.138 11.84 12.05 12.50 12.10 11.86 41 
had 1.06 1.33 1.18 1.28 1.14 1.24 Loe 606 CST 1.97 2.07 1.86 1.98 2.50 1.94 1.70 ‘42 
9.06 9.21 9.24 9.56 9.65 9.80 9.83 9.71 9.64 9.88 9.98 10.06 9.99 10.07 10.00 10.15 10.16 43 

AT 50 .65 42 52 51 .64 .60 -70 .44 .80 .66 -68 61 .48 .23 22 bb 

(Billions of Kronor: End of Month) 
8.44 8.14 8.26 8.11 8.34 8.30 8.64 8.40 8.80 8.59 9.03 9.13 10.07 9.31 9.49 9.23 9.66 tena ie 
$.57 3.38 3.41 3.41 3.50 3.47 3.58 3.53 3.65 3.70 3.80 3.89 4.14 3.94 3.96 3.97 4.09 4.38 651 
4.88 4.76 4.86 4.69 4.83 4.84 5.06 4.87 5.15 4.89 5.28 5.24 5.938 5.37 5.58 5.25 5.57 .... 658 

.04 -05 04 .02 .05 .07 05 .09 .07 .06 .05 .06 .06 .03 .03 .03 .04 .04 583 
3.52 8.47 3.60 3.46 3.52 3.53 3.67 3.55 3.79 3.60 3.87 3.81 4.10 3.88 4.03 3.87 3.85 .... & 
1.31 1.38 1238 2.3% 226 1.36 2.06 Ue 2.6 1. 6S CU COLT CB U1 lI 1S 1 US 
5.41 5.57 5.82 5.76 5.86 5.89 6.04 6.26 6.49 6.51 6.78 6.83 6.41 6.63 6.87 6.63 6.36 ee 

51 57 .46 13 .46 .69 -61 .64 .46 .82 .53 .86 .53 .79 «ae .87 -87 1.02 67 
11.83 11.93 9.79 11.87 11.17 12.78 11.97 12.53 11.51 12.29 13.56 14.96 15.26 16.70 13.24 15.83 ard iawn Ce 

(Millions of Kronor) 
oa er tied 60 
61 
62 
ana con re + ans: 
aie ccs es iris » lee The ee eee ee ete ge tat Se ee) ae sat eee 
12,464 12,259 12,734 12,329 12,422 12,409 12,421 12,199 12,685 12,567 12,623 12,835 12,823 12,679 13,198 12,467 12,520 12,322 65 
(Per Cent: Average of Daily Quotations) 
3.32 $8.80 8.25 $3.21 8.22 $3.26 3.26 3.25 3.24 3.20 $83.20 3.19 38.20 93.20 8.22 83.26 3:80 $3.30 7 
3.53 $3.87 $3.33 8.86 93.52 3.55 3.54 3.39 3.34 3.81 $3.27 $3.31 3.32 3.37 3.55 3.57 3.57 3.69 71 
(1948 =100: End of Month Quotations) 

133 142 147 147 149 153 152 155 163 169 168 158 160 162 153 143 139 72 

136 147 156 166 171 174 169 177 182 194 199 181 182 183 166 158 151 73 

135 143 148 152 153 164 159 165 172 174 174 163 165 168 157 144 144 74 

132 141 149 142 143 146 144 146 157 164 164 152 154 155 149 140 134 75 

(1948 = 100) 

118 124 129 134 139 141 143 143 142 143 143 148 149 150 150 150 150 80 

144 162 187 193 199 200 199 208 202 202 202 204 208 214 209 176 174 81 

136 146 152 157 162 162 161 155 154 152 154 155 154 157 157 151 149 82 
ese. 127<———_-  ——> 153<+-——- _ ——> 170<——_- _ ——-—» 176 «<——_- _ ———_ 181<——_- 83 

116 118 132 138 141 150 159 163 167 170 178 182 175 182 191 182 84 

101 112 112 142 133 107 180 185 185 186 205 213 221 181 174 173 85 
tees ——>» 181<——--_ ——_> 1446<——-_ ——> 153<——- _ ——-—» 152 <— > 157<——....... 86 

132 139 143 «151 «164s «181.Ss«192,s« 188) «181s: 181s: 180 186 =S 189) 178.) :178-S «170157 87 

105 din a 115 120 : 123 125 apes Vaan 127 ee 88 
tees oe omen Biden = > 1G > 19 oa 89 
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Sweden 


INTERNATIONAL FINANCIAL STATISTIiCcg VoLUMI 


1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


1951 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION... 67 73 67 66 75 91 94 100 104 108 112 
91 AGRICULTURAL PRODUCTION (FAO) 92! oes esate ee ie eae 95 92 100 106 113 en 
92 EMPLOYMENT (Industrial)....... 80 81 84 82 82 95 98 99 100 101 101 103 
(Per Cent of Union Membership) 
98 UNEMPLOYMENT (Industrial) 10.8 10.9 9.2 11.8 11.3 4.5 3.2 2.8 2.8 2.7 2.2 1.8 
(Billions of Kronor) 
94 Gross NATIONAL PRODUCT 12.1? fine ix 19.73 21.8 23.5 26.4 27.7 29.8 36.8 


PlSessackews oa’ 6.3 million 


i deposits with the Other Banks are negligible. Bank Clearings 
[TD sss basen ae 7.0 million 


SWEDEN Total clearings of the Other Banks at the National Bank. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 
by country and by commodity: 


Population 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transactei 
in the checking accounts of the Treasury and National Debt Offia 
at the National Bank. Revenue:X Beginning February 1947 jp. 
cludes revenue raised for local authorities. Use of Cash Balances: 
Changes in the balance of the Treasury and the National Debt 
Office with the National Bank. Net Borrowing: Kronor and Kron 
Debt: X Beginning February 1950 includes a U.S. dollar debt of 20 


pee eee million to the U. S. Export-Import Bank. 


1937 1949 1950 1951 


United Kingdom... 23 17 14 19 
Germany .. . 16 8 13 11 


i ! MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
United States. . 11 6 United Kingdom 13 2 16 
Norway... ne ae Belgium-Luxemb’g 4 


; irredeemable bonds. Beginning November 1937 quotations are 

France a lon Poland s « for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 

Denmark......... 4 65& Netherlands 4 5 ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 

eae Sf OF France . 8 6 per cent loan prior to that. Discount and Rediscount Rates of 

a the National Bank for 3-month bills have been 3.0 per cent since 

1937 1949 1950 1951 December 1. Discount Rate of commercial banks in Stockholm 

Wood Pulp. . - 21 19 20 28 on loans up to 3 months has been 3.0-5.0 per cent since December 
oo bap g 5: fe rag . My = 2 1, 1950. Previous changes in these rates have been as follows: 


Wood and Mfrs.... 18 13 12 12 £Mach.& Vehicles.. 14 13 17 16 
Iron Ore mee a 10 6 4 Textile Fibers and 
Paperand Mfrs.... 8 12 11 14 Manufactures 3. Bm HH WwW 


Per Cent of Total Imports 
1937 1949 1950 1951 


Germany.... 21 7 11 14 
United States . 14 9 9 


1937 1949 1950 1951 

Base Metals & Mfrs. 17 16 =i 12 
Coal, Petroleum 

and Products... 16 19 18 20 


NATIONAL BANK COMMERCIAL BANK 


Date Established Dis oun Rate Rediscount Rate Discount Rate 


(per cent) 
1933—Dec 1..... 2.5 2.0 
1935—Oct... pes ta 
1939—Dec 15........ 3.0 
1940—Mar 19 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 184 million kronor, equivalent to an 
annual rate of 734 million kronor. 


Balance of Payments (in millions of Swedish kronor): aan tens 


1947 1948 1949 1950 1043 —*er........... 

-= 1950—Oct 6.......... 

Exports (f.o.b.).. ; ; 3,250 3,990 4,250 5,710 a 
Imports (c.i.f.) —5,242 -4,956 -—4,345 —6,113 
Trade balance... —1,992 —966 —95 —403 
Transportation ; 640 600 





wr pmmee$ cer 
on omoan on 


Share Prices: Weighted arithmetic averages of — relatives with 

i original base 1937 =100. Based on quotations of shares on the “A F 
an ene = ‘ oka list in Stockholm. Compiled by Affarsvarlden. — 
Other services. —&Y -—7 


= 190 PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 181 and 
kronor per cubic meter; Newsprint, 634 krcnor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all nationalities in trade to and from Sweden: Unwel hted 
Gold’subscription: IMF, IBRD — — —98 average of all freight rates for coal, grains, timber, and pulp. Com- 
Amortization on loans. . . , 50 53 39 piled by Svenska Handelsbanken. Wages: Beginning 1948 all work- 

Total... 264 997 ers in industry; X prior to 1948 all workers in industry, transporta- 

tion, and commerce. 

—20 mnt 


Total goods and services 5 — 398 


Private remittances ; —4 —13 — 33 
Private capital movements 310 —415 
The “Washington Agreement”. . —92 —11 





Errors and Omissions - 72 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
of the Swedish Federation of Industries, by groups (1935 = 100): 


Durable Consumett 
General Goods Goods 


= 83 194 165 
—110 oe 1 171 


Surplus or Deficit (—).... —1,216 —62 1,164 
COMPENSATORY OFFICIAL FINANCING 
ECA grants oie 4 150 142 
Drawing rights (net) — 158 _ 
ECA loan — a 
EPU initial position... . — —_ 201 
Long-term credits... . —96 —53 — 150 ha 
Short-term balances: 

Due abroad 353 —8 —13 — 237 
U. S. dollars, Swiss francs... 197 

Sterling balances...... ; —85 

Other assets. . - — 145 9 


Gross National Product: At factor cost: 


2 
—472 — 490 
Monetary gold ‘ 992 89 39 —319 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Swedish kronor): 





Total... 1,216 62 —507 —1, 164 


1938 /39' 1946 1947 1948 1949 


' Included with private capital. 


? U.S. dollars only. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND DEPposITS: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Government 
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Agriculture? 


Manufacturing and mining ? 


Government. 


All other 


Total... 


1 Julv—June. 
handicrafts. 





? Excluding forestry and fishing. 


1.14 1.94 1.98 2.17 2.52 
8.21 6.54 7.53 8.54 8.61 
68 1.50 1.76 : 2.09 
7.038 11.81 12.26 


21.79 23.53 


* Excluding construction and 





earings 


3 of the 
ansactej 
bt Office 
1947 in- 
alances: 
‘al Debt 
d Krona 
bt of 20 


per cent 
ions are 
y Febru- 
yf a 3.25 
Rates of 
nt since 
ockholm 
ecember 
WS : 


AL BANK 


it Rate 


5. 
‘5. 
4. 
5. 


So acon 


ives with 
the “A” 


nber, 187 
tric ton. 
or rates. 
weighted 
p. Com- 
all work- 
snsporta- 


n: Indes 
00): 


‘onsumers’ 
Goods 


165 
171 


cost (in 


62 29.78 


uction and 


———" 
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(1948 =100) 


-1950- iiieniiaalitednaiiniiiiiiin’ 
Dee Jan Feb Mar Apr May June July Aug 

112 109 113 117 118 117 116 79 107 

‘102 «=S«02—sé=‘(O8:)SCd108~S”:é«‘i0''i‘ziSCtw,Ss08Ss«i02 

3.6 2.7 2.4 2.9 ee | 





Gross National Expenditure: At market prices (in billions of Swedish 
kronor): 
1938/39: 1947 1948 1949 1950 1951 


Personal consumption....... 8.45 16.35 17.838 18.16 19.64 22.10 
Gov't current expenditure. ... 1.00 2.45 2.85 3.02 3.22 3.92 
Gross public domestic invest. .85 2.05 2.51 2.75 2.97 3.75 
Residential building... . . .92 1.87 1.37 1.48 1.59 7.05 
Plant and equipment... . 1.39 3.51 3.84 3.71 4.29 . 
Net change in inventories * .25 .39 .86 .10 — .20 1.43 
Gross private domestic invest . 2.56 5.77 5.57 5.24 5.68 8.48 
Net foreign investment ie —.04 —1.44 —.4l .50 19 .90 
Gross National Expenditure. . 12.82 25.18 28.85 29.64 31.70 39.15 
1 July /June. ? Very rough estimates. 
BOST cc cccccccons 4.2 million 
SWITZERLAND Population {i959 2111: 021554:7 million 


Notes to series on page 106. 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 


tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. ctually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 francs per troy 
ounce of fine gold (or 4.13-4.68 frances per U. S. dollar). 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


FoREIGN TRANSACTIONS: Exports of arenes goods and imports 


for home use. Distribution of Total 


alue of Trade by country 
and by commodity: 


Per Cent of Total Exports 
1938 1949 1950 1951 


Per Cent of Total Imports 
1938 1949 1950 1951 


Germany......... 16 9 9 Germany......... 23 > nS 
United Kingdom... 11 5 8 zz... 14 #10 12 «10 

Ss craig wus 0 we 9 7 9 9 United States..... 8 20 14 16 
United States..... 7 12 13 13 co os ocean 7 7 7 7 
Pearce al 7 7 #18 7 United Kingdom.. 6 7 8 7 
Netherlands...... 5 5 8 4 Belgium-Luxemb’g 4 6 5 7 


Belgium-Luxemb’g 3 9 7 6 


1938 1949 1950 1951 1938 1949 1950 1951 


Watches, Clocks, Coal, Petroleum, 


and Parts....... 18 20 19 2 and Products... 11 9 9 9 
Textiles, including tng sas 4n-s 10 9 7 5 
PIE, 0 6. 4:s09 17 14 14 15 Mach. & Vehicles... 7 11 10 10 
Machinery waa Se 22 22 21 Steel Mill Products 6 7 5 8 
Chemicals and Re- Textile Fibers..... 5 6 8 6 
lated Products... 18 15 14 16 #Fruits& Vegetables 5 5 4 4 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million francs. Position with Belgium excluded 
for period November 1949 through October 1950. Volume of Trade: 
ndexes cover total value of trade in 1938. 







ET 


1984 /38, 


* July 1938-June 1939, * Rough estimate. 


(Per Cent of Union ene 
4.3 1.4 1.2 9 ; 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 


Sweden 


Oct Nov Dec Jan Feb Mar Apr May 





116 118 117 111 112 Bee” causa iene ae 
103 103 102 102 101 112 oe «sce OB 


Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 


to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 
ea cent since June 1949. Previous changes in these rates have 
n as follows: 
Discount RATES 


Date Established National Bank Commercial Bank 


(Per Cent) 
1006—Gent 9............. aeons 2.0 
1936—Nov 26.... adn rican 1.5 
i 1.25 
Gs da cknei dl dia iaane boa en wee « 1.00 
1939—Sept... ; ; candace 1.26 
ino eGo da wnauetedenwalesie 1.60 
Oct ee tice arabe 1.26 
1947—Oct. . 1.37 
1948—July.... 1.60—-1.75 
1949—June. . 1.50 


The commercial bank rate is stabilized by agreement among the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929/38. XFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs) : 


1938 1947 1948 1949 1950 1951 


Wages and salaries. . 4.21 9.67 10.39 10.48 10.73 11.70 


Income of unincorporated en- 
terprises: Total... .. 1.87 3.74 3.80 3.59 3.82 4.00 














Of which: 
Agriculture, forestry, etc .60 1.21 1.28 1.12 1.28 
Industry, handicrafts... . .69 1.36 1.34 1.29 1.34 
Trade, banking, insurance .29 .62 62 .62 .64 “tai 
Corporate profits: Total..... 95 1.80 1.74 1.59 10\ « 
Of which: 
Government enterprises. . .27 .43 -42 .39 44 
NS oc wivnn ec ce .30 44 .38 .37 -41 3.80 
Undistributed profits... . one -42 .50 44 .47 
Corporate profits tax ‘ -22 -52 -44 .39 -47 
Net interest and rent........ 1.54 1.57 1.65 1.70 LE 
Net income from abroad... .18 .07 .07 — .01 
Ms eatdaceteunne 8.70 16.84 17.65 17.86 18.09 19.50 


Page 105 
















Switzerland 





Exchange Rates 
5s Gopecal, RATB................: 


1937 


4.324 


OTHER FREE RATES IN SWITZERLANDt 


2a Ree NN ioc wip blaine 
2b Austrian ae ene ues e Se 
2c Belgian Franc. . 

2d Peemen PYORG.... 2. ....065. 
2e German Mark............. 
2f SRN ec cewek 
29 Netherlands Guilder........ 
2h Norwegian Krone..... 

2 Portuguese Escudo......... 
2j Swedish Krona........... : 
2k Pound Sterling............. 


Gold and Foreign Assets 
10 NATIONAL BANK 
11 Gold 
12 Foreign Exchange 
13 TREASURY: Gold 


14 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks.... 
Business and Individuals. . 


Foreign Transactions 
VALUE OF ‘l'RADB 


20 A eee eee 
21 AES By bn nk kw ones 
22 Trade Balance... 

23 Net SURPLUS WITH EPU AREAS... 


VOLUME OF TRADE 
Exports (1938 Weights) 
Imports (1938 Weights) 
Assets of the National Bank 
$0 FOREIGN ASSETS ............... 
81 Domestic Loans & INVESTMENTS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Official Entities 
42 Non-Government 
eee 


Currency and Deposits 
50 MONEY SupPLy (Net).. 


51 Currency (Gross) 

52 Deposit “Money (Gross) 

53 N :tional Bank 

54 O-her Banks 

55 Postal Checking S) stem 
56 ‘Time DEPOSsITs.... 


Government Finance 
60 DEeEFIcIT (—) OR SURPLUS. 


61 Revenue....... 

62 Expenditure . eis a eat t 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs. . 

64 Use of Cash Balances....... 

65 Monetary Operations. .... 


66 FRANC DEBT. 


Money and Capital | Market 
70 GOVERNMENT BOND YIELD. . 
71 CALL MONEY RATE 
SHARE PRICES 
on os al 
Metals and Machinery. . 
Chemicals 


72 
73 
74 
Prices and Wages 

80 WHOLESALE PRICEs * 


81 Home-Type Goods... 

82 Import-Type Goods........ 
UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights) 

84 Imports (1928/38 Weights). . 


85 Cost oF LIVING.... 
86 


WacEs (Daily Rates)........... 





f Currency. 
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769 
650 
119 


769 
302 


1,289 
1,810 
— 521 


3,192 
85 


2,925 
104 
2,821 
977 


4,648 
1 ° 758 
3,868 
1,716 
1,694 

458 

784 


61 
54 


1938 


4.438 


764 
701 
63 


164 
219 


— to te 
i a | 
“sco -~) 

n Aan 


Cc 
on 
on 


84 
77 
86 


46 
51 
41 


39 
40 


61 


1939 


4.459 


630 
549 
81 


630 
376 


1,300 
1,883 
— 583 


1941 ‘! 1945 


INTERNATIONAL FINANCIAL Statisricg 


1940 1946 1947 1948 1949 
(Francs per rf S. Dollar: End of Year) 
4.309 4.305 4.290 4.315 4.315 4.315 4.300: 
(Francs per aw a One U.S. Dollar at Official Cross Rates: End of Year) 
‘ 3.45 4.13 3.99 4.30 
a sce 3.61 
2.32 3.59 3.29 4.30 
1.25 1.61 2.17 3.84 
pares Stak 3.13 
wks 4.27 3.62 4.09 
1.23 1.75 1.96 3.91 
2.53 2.43 2.18 8.11 
3.31 4.12 3.85 4.27 
3.20 2.59 2.95 3.48 
we Ak 2.41 2.38 2.90 3.61 
(Millions of U. S. Dollars: End of Year) 
734 22 1,142 1,181 1,238 1,400 1,502 
602 665 1,104 1,144 1,215 1,345 1,442 
231 158 38 37 24 55 61 
— — 238 286 141 42 62 
734 322 1,380 1,467 1,379 1,442 1,565 
508 340 304 373 446 539 XxX 517 
(Millions of Francs) 
1,316 1,463 1,474 2,676 $3,268 93,435 3,457 
1,848 2,014 1,22. 3,423 4,820 4,999 3,791 
— 532 — 551 249 —747 —1,552 —1,564 —334 
bois 403 
(1948 =100) 
71 71 46 81 92 100 100 
60 48 21 71 100 100 81 
(Millions of Francs: End of Year) 
3,172 3,558 4,942 6,108 6,359 6,058 ,500 
$49 147 260 $01 464 254 155 
(Millions of Francs: End of Year) 
3,042 3,459 4,396 4,955 5,161 5,488 5,591 
120 141 84 106 162 160 169 
2,921 3,318 4,312 4,849 4,999 5,328 5,421 
717 474 391 $51 464 678 906 
(Millions of Francs: End of Year) 
5,465 5,952 8,425 9,189 9,580 9,818 10,568 
2,583 2,600 4,139 4,40/ 4,703 4,928 4,899 
3,649 3,827 4,677 5,133 5,341 5,569 6,575 
1,178 1,236 1,110 1,164 1,172 1,243 1,731 
1,828 1,889 2,554 2,879 3,125 $3,294 3,753 
643 701 1,018 1,090 1,044 1,033 1,090 
684 708 1,024 1,220 1,868 1,812 1,122 
(Millions of Francs) 

—1,087  —839 — 894 —25 190 —70 89 
1,036 1,591 2,767 2,924 2,682 2,297 2,049 
2,123 2,430 3,661 2,949 2,492 2,367 1,960 

795 944 1,113 173 —779 —145 —17 
—6 -137 —231 —255 587 205 —73 
298 32 12 107 2 10 1 
3,402 4,346 8,744 8,917 8,138 7,993 17,976 
(Per Cent: Average of Daily Quotations) 
4.06 3.39 3.29 3.10 $3.17 8.42 2.94 
1.72? 1.50 1.00 1.00 1.11 1.50 1.12 
(1948 =100: Average of Daily Quotations) 
17° 84 83 98 105 100 91 
74 104 82 94 96 100 97 
72 83 87 128 137 100 82 
(1948 =100) 
62 79 95 92 96 100 95 
61 73 89 91 97 100 97 
63 86 102 94 95 100 93 
45 62 xz i161 100 104 100 97 
53 72 xX 105 93 98 100 90 
67 78 93 93 97 100 99 
57 62 80 89 96 100 101 


55 


* Home consumed goods. 


1950 


4.288 
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6,524 


6,391 
873 


11,201 
5,260 
6,815 
1,529 
4,073 
1,212 


1,370 


2.94 
1.13 


117 
126 
111 


105 
100 
ill 


102 

98 
102 
103 
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ATISTIcg VOLUME V, NuMBER 6, JUNE, 1952 
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_1950-— 1951 1952 
Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Francs per U.S. Dollar: End of Month) 


4.288 4.290 4.298 4.319 4.321 4.3384 4.342 4.341 4.3845 4.356 4.3869 4.369 4.369 4.371 4.365 4.358 4.328 4.331 1 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


———, 


1951 


—— 
Cw 
a> 
oe 


4.36 4.29 4.29 4.30 4.32 4.31 4.33 4.34 4.33 4.34 4.35 4.36 4.36 4.36 4.36 4.36 4.35 4.32 4.32 2a 
3.51 3.64 8.56 3.74 3.82 3.81 3.99 4.07 4.04 3.78 93.61 3.22 3.43 3.51 3.43 3.55 3.67 3.77 3.87 2b 
4.00 4.20 4.16 4.13 4.14 4.17 4.20 4.08 4.04 4.04 4.04 3.96 4.02 4.00 3.98 3.96 3.96 3.98 4.00 2@e 
3.50 3.87 3.86 3.83 3.82 4.11 3.97 4.05 4.03 3.89 3.71 3.49 3.42 3.50 3.31 3.13 3.39 3.67 3.85 @d 
3.54 3.30 8.14 3.82 3.34 3.52 3.59 3.83 3.85 3.63 93.51 3.43 3.51 3.54 3.64 3.64 3.77 3.90 3.85 2e 
3.97 3.78 3.59 3.91 3.94 4.038 4.12 4.17 4.19 4.17 4.00 3.94 3.92 3.97 3.94 3.97 4.02 4.08 4.13 ef 
4.01 8.91 8.86 3.76 3.78 3.93 4.08 4.14 4.12 4.05 3.95 3.85 3.95 4.01 3.99 3.92 3.97 4.01 4.02 2 
3.46 3.11 8.11 3.18 3.29 3.34 3.41 93.50 3.54 3.39 93.21 3.14 83.21 93.46 38.59 3.64 3.75 3.86 3.75 2 
4.20 4.21 4.24 4.30 4.37 4.34 4.36 4.37 4.33 4.30 4.80 4.30 4.28 4.20 4.14 4.17 4.17 4.18 4.17 23 
3.60 3.47 3.47 3.60 3.67 3.62 3.70 3.70 3.60 3.62 3.62 3.52 3.57 3.60 3.62 3.67 3.85 3.93 3.80 2 
3.70 3.81 3.77 3.81 3.91 3.90 3.92 4.00 3.97 3.80 3.75 3.66 3.66 3.70 3.59 3.59 93.65 93.86 3.98 2 





















































































1,440 1,441 1,447 1,435 1,433 1,431 1,425 1,428 1,439 1,412 

1/387 1,381 1,385 1,392 1,384 1,379 1,394 1,387 1,390 1,382 1,381 1,383 1,390 1,887 1,374 1,362 1,368 1,349 1,345 11 

53 60 65 63 58 57 54 49 44 48 44 45 50 53 5 63 5 71 67 12 

64 89 89 89 64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 13 

1,504 1,530 1,539 1,545 1,506 1,500 1,511 1,500 1,498 1,495 1,489 1,493 1,504 1,504 1,497 1,489 1,490 1,484 1,477 14 

521 553 513 504 -505 501 498 509 499 507 512 493 507 521 526 543 544 583 > ig A 

402 423 389 382 385 380 380 391 379 384 387 375 386 402 397 417 412 447 ea, “Ae 

120 130 125 122 120 121 118 118 121 123 124 119 121 120 129 125 132 re 
(Millions of Francs) 

4,691 445 325 358 379 399 384 401 390 348 426 434 419 428 345 383 413 353 406 20 

5,916 514 499 500 534 561 524 521 465 441 421 488 491 469 495 458 450 450 472 21 

—1,225 —69 —174 -—142 -155 -162 -140 -—120 —75 —93 5 —54 —72 —41 -—150 —75 —37 —97 —66 22 

672 63 99 46 23 —55 9 -—20 83 110 92 161 67 57 97 74 —-22 —39 —7 23 

(1948 = 100) 

136 156 115 127 135 138 136 144 135 121 148 155 143 142 116 124 142 ae) unc 

118 126 124 123 133 132 123 122 112 106 103 119 118 111 113 108 110 107 «wg 85 
(Millions of Francs: End of Month) 

6,231 6,232 6,273 6,297 6,237 6,212 6,234 6,210 6,202 6,190 6,164 6,180 6,228 6,281 6,198 6,164 6,166 6,143 6,110 30 

351 327 198 208 235 236 234 230 180 174 216 254 271 351 273 273 273 276 272 $1 
(Millions of Francs: End of Quarter) 

6,524 6,066 6,165 6,194 6,266 6,284 6,281 6,391 6,360 6,370 6,358 6,364 6,430 6,524 6,590 6,732 6,802 6,820 .... 40 

133 126 128 126 128 ‘184 136 136 130 140 142 137 140 133 140 142 146 150 mare: Gane 

6,391 5,939 6,037 6,068 6,138 6,150 6,145 6,255 6,230 6,230 6,216 6,227 6,290 6,391 6,450 6,590 6,656 6,670 .... 42 

873 799 724 854 839 834 852 769 780 830 882 978 925 873 935 872 805 690 wane. ae 
(Millions of Francs: End of Month) 

11,201 11,001 11,116 10,959 11,032 10,983 11,020 11,030 11,019 10,935 10,863 10,935 11,024 11,201 11,066 11,074 11,165... ee 
5,260 4,998 4,720 4,715 4,752 4,757 4,730 4,801 4,801 4,831 4,919 4,923 5,016 5,260 4,925 4,901 4,924 4,915 4,907 651 
6,815 6,803 7,119 7,097 7,115 7,059 7,141 6,998 6,996 6,982 6,826 6,990 6,932 6,815 7,076 7,045 7,046 .... — 
1,529 1,778 1,920 1,954 1,897 1,862 1,987 1,810 1,753 1,704 1,633 1,684 1,656 1,529 1,718 1,704 1,692 1,679 1,648 53 
4,073 3,905 4,049 4,077 4,153 4,123 4,142 4,134 4,155 4,165 4,141 4,188 4,146 4,073 4,173 4,246 4,225 4,200 —— 
1,212 1,125 1,150 1,066 1,068 1,075 1,062 1,053 1,088 1,068 1,053 1,119 1,130 1,212 1,184 1,095 1,129 eas icc Ce 
1,370 1,283 1,282 1,277 1,248 1,262 1,254 1,276 1,265 1,270 1,298 1,312 1,320 1,370 1,405 1,445 1,445 eae nai aie. a 

(Millions of Francs) 

-21 ee ee ee er a NORRIE Ot En ec 
43 i ee ee ee ne: be ga. Sees bmi! Gua: ‘kone. ipacia” “eee 

(Per Cent: Average of Friday Quotations) 
2.94 2.91 2.88 2.86 2.88 2.97 2.98 2.97 2.96 2.96 2.99 3.00 2.97 2.99 2.89 2.88 2.79 2.81 2.88 70 
1.13 1.56 1.19 1.00 1.00 1.00 1.00 1.06 1.12 1.19 1.25 1.25 1.25 1.26 1.12 1.00 1.00 1.00 1.00 71 

(1948 =100: Average of Friday Quotations) 
117 104 110 112 115 118 118 117 116 119 121 123 120 120 125 124 120 117 114 72 
126 110 117 119 122 126 128 123 122 127 131 132 129 131 136 134 129 125 123 73 
111 92 102 106 106 110 111 112 111 115 117 119 115 112 120 120 115 110 104 7% 

(1948 =100) 
105 101 104 106 107 106 107 105 103 103 103 105 104 105 105 104 103 i ans & 
100 98 99 99 99 99 101 101 100 100 100 100 100 101 101 101 101 m6 Cw. G1 
111 104 111 115 116 115 114 110 107 105 107 110 109 110 110 107 105 104 santa ae 
102 96 97 98 101 100 99 103 104 104 107 104 EN ces 

98 87 90 93 94 98 100 101 100 102 102 100 100 100 99 100 100 100_—..... 8 
102 99 100 100 100 101 102 102 103 103 104 104 105 105 105 105 105 me... @ 
103 ee ben ee cw aed - eee Pee esas Peres Mee hea wees BP cand een tae See 
eee EIS 


‘Spread between official and free rates eliminated September 18. 2 Less than 12 months. p 107 
age 


Switzerland 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 
91 EMPLOYMENT (Manufacturing). . 


92 UNEMPLOYMENT (All Types) 


93 NATIONAL INCOME 


Thailand 


Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES 
2 U. S. Dollar 
3 Pound Sterling 
Gold and Foreign Assets 
10 BANK OF THAILAND... 
11 Gold Pe 
Foreign Exchange... 
Sterling 
U. S. Dollars 
Other ; 
Foreign Investments. . s 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
19 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
2) Exports 
21 Imports (c.i.f.) 


22 VOLUME OF Exports: Rubber 


Assets of the Bank of Thailand 
80 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
31 Government 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 
Government 
Non-Government 
43 CASH is 
Currency and Deposits 
50 MONEY SUPPLY 


$1 Currency....... 
52 Deposit Money 


53 GOVERNMENT DEPOSITS. . 
§4 TIME DEPOSITS. . ; 

65 Bank DEBITs»” 

Prices 

80 WHOLESALE PRICcEs (All Goods). 
81 Cost or LivinGc (Bangkok) 
Production 


90 RICE 
91 TIN 


92 AGRICULTURAL PRODUCTION (FAO 
NATIONAL INCOME. 


* Beginning 1941. 
12-month averages. 


INTERNATIONAL FINANCIAL STAtisticg 


1939 1940 1941 1945 1946 


(1948 =100) 
ee oe 96 89 
80 81 90 98 
(Per Cent of Insured Workers) 
2.0 0 


1947 


Billions of Frances) 


10.44 13.47 15.03 16.84 


\\ 





1940 1941 1945 1946 1947 

(Baht per U. S. Dollar: End of Year) 
2.80 2.02 2.83? — 9.968 9.968 

Baht per Equivalent of One U. 


1937 1938 1939 


2.18 2.34 
18.88 
14.61 


(Millions of U. S. Dollars: End of Year) 
109 463 155 151 
50 86 78 78 
54 372 72 68 
54 58 58 52 
— — 11 11 
314 3 5 
5 5 
3 15 14° 


=sT 


© oo 


4 
nro | | Se 33 


(Millions of Baht: Year Ending December $1 
244 290 89 450 1,091 
165 156 108 548 1,110 
(1948 =100 


214 
130 
44 46 47 25 55 

(Millions of Baht: End of Year) 
— 2,007 1,57 1,534 


— 373 1,112 1,100 
(Millions of Baht: End of Year) 
42 53 62 222 364 622 
13 14 20 184 209 316 
30 39 42 39 156 306 
24 32 25 178 634 355 
(Millions of Baht: End of Year) 
246 291 364 2,158 2,833 2,775 
185 227 287 1,725 1,866 1,890 
61 64 77 432 967 885 
Bd 2 32 137 136 164 
24 25 61 74 83 
25 37 : 152 312 753 
(1948 =100) 
105 
100 


7.038 10 
8.248 9.04? 11 73 86 
1948 =100) 
88 88 9; 99 71 89 
367 403 37: 42 25 23 
) es ne 84 92 
(Millions of Baht) 


8,697 13,513 1 


1937/1939, years beginning April 1. 


1948 


100 
100 


6 


1948 


9.968 


15.57 


217 
78 
134 
55 
51 
27 
5 


24 X 


ja 


2,484 


1,727 
100 


2,180 
1,128 


761 
311 
450 
359 


3,117 
2,205 
912 
392 
115 
807 


100 
100 


100 
100 


100 


4,619 


1949 


93 
94 
1.6 


17.36 


1949 


12.55¢ 
S. Dollar at Official Cross Rates: End of Year) 
19.60 


23.48 
20.57 


218 
118 
97 
72 
20 
+ 


8 
25 


98 


2,758 
1,120 


869 
241 
628 
366 


3,365 
2,365 
1,000 
379 
110 
1,117 


93 
96 


122 
183 
109 


18 ,578 


1940 data projected from April/December. 


1950 


107 
92 


1.8 
18.09 


1950 


12.55 


21.13 
20.09 


288 
118 
167 
126 

41 


ee, 


1951 
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ee 


——. 0-18 a 1 9 
195] Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(1948 = 100) 


a ae. 
(Per Cent of Insured Workers) 
os om 2 : 3 


cep. 


Thailand 


1951 —_——-1952———____—_— 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Mar Apr May 


(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 1 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
20.99 20.78 20.56 20.85 21.21 21.50 21.29 21.84 23.02 22.66 22.50 22.08 21.70 20.27 19.68 18.83 
20.15 19.62 19.23 19.33 19.30 19.29 19.28 19.08 19.02 19.00 18.79 18.71 18.70 16.91 17.21 16.49 
(Millions of U. S. Dollars: End of Month) 


282 293 312 322 327 327 323 333 345 353 360 358 367 368 360 357 
118 118 118 118 115 117 113 113 113 113 113 113 113 113 113 113 


161 168 187 198 202 201 200 209 221 228 234 175 184 186 178 175 
122 130 141 146 147 142 138 142 147 148 150 89 86 70 56 51 
39 38 46 51 55 59 62 67 74 80 84 86 97 116 122 124 


3 6 6 6 9 9 9 il uw wt 0 7 69 4«69~—CtéC«@GSD 


46 52 53 58 64 66 68 73 80 85 91 97 109 121 126 
44 50 51 56 61 64 66 72 78 83 89 94 106 118 123 
2 2 2 : 2 1 2 1 2 2 2 2 3 3 3 


(Millions of Baht) 
371 467 353 408 387 347 349 5 
310 213 354 309 274 321 282 455 373 


(1948 =100) 
118 125 5 153 109 124 88 116 120 101 113 


(Millions of Baht: End of Month) 
3,567 3,700 4,120 4,072 4,198 4,354 4,445 4,542 4,620 4,737 4,639 4,536 


1,574 1,735 1,808 1,952 1,785 1,781 1,781 1,747 1,880 1,860 1,660 


(Millions of Baht: End of Month) 


1,036 1,068 1,062 1,096 1,103 1,127 1,115 1,202 1,284 
237 211 220 219 229 235 238 239 276 232 
799 857 842 867 868 889 876 926 1,052 


353 298 477 436 480 512 576 566 384 
(Millions of Baht: E.-1 of Month) 
4,472’ 4,567 4,844 4,866 5,013 5,082 5,178 5,231 ta ee 
3,2527 3,386 3,470 3,469 3,568 3,615 3,654 3,666 3,948 3,924 
1,220? 1,181 1,374 1,397 1,446 1,467 1,524 1,565 caret 


275 337 484 596 400 431 410 409 382 
135 125 114 115 116 122 123 135 131 
3,116 2,590 2,527 2,547 2,714 2,805 3,045 3,015 een 


(1948 =100) 


97 99 101 102 102 107 108 106 104 
105 114 112 110 109 109 108 107 109 


(1948 =100) 


stals and MH | 1934/38. 2 June 30. ? Beginning May 1. ‘ Beginning September 27. ’ September 30. * Unadjusted for revaluation 
of rice, rubber, and tin exports. ? Beginning January 1951 data partly estimated. Page 109 





Turkey 


INTERNATIONAL FINANCIAL STATisticg 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 


(Liras per U. S. Dollar: End of Year) 
1.254 1.264 1.904/ 1-822 1.322 1.320\ > 908, 9 g053 2.895 2.895 


stein 
1949 1950 1951 
Exchange Rates 

1 OFFICIAL SELLING 


2 PREMIUM 
CurB RATES 


Pound Sterling 
Gold: In Bars 


In Coins (Sovereigns) . 


Gold and Foreign Assets 
10 CENTRAL BANK 
Gold 
Foreign Exchange 
DOLLAR EXCHANGE IN U. S. BANKS* 
Government and Banks 
Business and Individuals 


foreign Transactions 
VALUE OF TRADB 
Exports 
Imports, c. i. f 
Trade Balance 
Net SURPLUS WITH EPU AREA. 
VOLUME OF TRADB 
Exports (1938 Weights). . 
Cotton. . 
Tobacco.... 2 
Imports (1938 Weights) 


Assets of the Central Bank 
$0 FOREIGN ASSETS . 
DoMEsTIC LOANS & INVESTMENTS 
Government ee 
Non-Government 


Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 
41 Government 

42 Non-Government..... 

48 CASH 


Currency and Deposits 

50 MONEY SupPLy (Net). 

$1 Currency (Gross) 

Deposit Money (Gross) . 

Central Bank 
Other Banks. . 

65 Time DEposits.... 

56 GOVERNMENT DEPosITS 


Prices 

80 WHOLESALE PRICEs (Istanbul)”. . 
UNIT VALUE OF TRADE 

81 Exports (1938 Weights) 

82 (Current Weights) 

83 Cotton 

84 Tobacco 

85 Imports (1938 Weights) 

86 (Current Weights) 

87 Cost oF LIVING (Istanbul) 


Production 


\ 1.811 


(Millions of U. S. Dollars: 


113 
88 
26 
16 


111 
69 
42 


75 
74 
54 
42 


(Millions of Liras: Last Saturday of Year) 


143 
581 
511 

70 


270 
74 
196 


78 


(Millions of Liras: 


607 
431 
250 

34 
216 

58 
126 


27 


1.811 


138 
92 
46 
26 


123 
76 
48 


68 
51 
62 
34 


176 
666 
585 

80 


397 
125 
272 

69 


805 
543 
330 

37 
293 

82 
120 


40 


1.950f 


287 
241 
46 
52 


(Millions of Liras) 
219 


126 
93 


3.55 


4.55 


6.87 


a Sinnies of Year) 


307 
237 
70 
55 


432 
224 
208 


(1948 = 100) 


56 


4 
75 
47 


860 
916 
774 
142 


716 
234 
482 


79 


1,361 
917 
524 

73 
451 
78 
130 


83 

2 
56 
51 


860 
943 
793 
149 


865 
249 
616 


105 


1,473 
965 
613 

61 
552 
102 
549 


(1948=100) 


95 


72 
70 
38 
10 
36 
47 


102 


92 


94 
93 
111 
90 
56 
57 
99 


269 
170 
99 


38 


625 
685 
— 60 


95 
80 
93 


763 


817 
583 
234 


(Millions of Liras: End of Year) 
1,050 


238 
812 
94 


1,516 
924 
686 

84 
602 
128 
280 


93 


90 


91 
92 
93 
94 


95 


INDUSTRIAL PRODUCTION. . 


AGRICULTURAL PRODUCTION 
FAO Index... 
Cotton (Ginned) 
Tobacco 


NATIONAL INCOME 


(1948 =100) 
93 
74 50 80 
. 93 
96 54 66 
74 94 132 
(Millions of Liras) 


192 
162 
80 
18 


651 
973 
— 422 


100 
100 
100 
100 


539 
1,034 
788 
246 


1,136 
288 
848 


112 


Approximately End of Year) 


1,710 
1,000 
823 
100 
722 
144 
251 


100 


100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


7,815 


‘on per nn - One U.S. Dollar at iene Cross Rates: End of Year) 


4.33 
3.66 
5.49 
6.71 


203 
164 
49 


10 


2.825 


* End of year and month. > Home consumed goods. 


Page 110 
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——— 


1951 


2.825 


217 
151 
66 


14 


879 
1,126 
—247 
— 298 


129 


109 
157 


607 


1,435 
1,066 
369 


1,179 
"199 
‘241 

103 
117 
121 
186 

91 


91 
103 


“150 


9 ,607 





-1950- 
Dec 


2.825 


114 
136 


91 


71 
71 


102 


117 


Jan 


2,023 


893 


183 
221 


104 


121 
156 


105 
74 


103 


109 


Feb 


1,502 


1,178 
101 


2,076 
1,019 
1,158 
216 
942 


189 
227 


110 


128 
147 
217 
96 
82 
86 


104 


101 


‘Beginning September 11. 
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Feb 
3.94 


194 


15 
10 


74 
113 


—45 
126 
126 
193 


543 
1,463 
1,020 

443 


1,162 
‘140 
330 

106 
122 


91 
107 


—-—  —— ———— 1951 —_ — 
Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 
- m Equivalent of One U. S. Dollar at Official Cross Rates: End of —- 
3.55 42 57 3.56 3.66 3.65 3.60 3.80 3.90 3.85 3.87 
3.12 332 321 Bae) |e Cee Cee CSCC 
4.18 4.37 4.45 4.48 4.59 4.638 4.62 4.64 4.82. .... ey 
5.385 5.49 5.54 5.54 5.62 5.62 5.65 5.69 5.82 5.86 5.91 
(Millions of U. S. Dollars: Last Saturday of Month) 
211 210 203 210 207 200 190 197 208 217 206 
150 150 150 150 150 150 150 150 150 151 150 
61 60 53 61 57 50 40 47 58 66 56 
17 21 18 12 14 13 12 12 11 14 14 
12 16 14 8 10 8 7 x 7 9 9 
5 5 5 5 5 5 5 5 5 5 5 
(Millions of Liras) 
17 60 48 43 43 39 50 106 117 101 
81 87 92 88 90 104 89 106 114 134 99 
—-4 -27 -44 -45 -47 -65 -39 -21 -8 -—-Il7 2 
—47 -32 -66 -52 -42 -28 -—27 —6 18 -14 -17 
(1948 =100) 
126 98 120 79 77 84 100 158 199 196 161 
241 232 113 91 84 43 137 537 500 496 eat 
179 97 101 47 22 21 25 85 187 229 126 
152 140 145 141 159 179 146 159 198 216 157 
(Millions of Liras: Last Saturday of Month) 
591 588 569 589 580 561 533 552 582 607 577 
1,146 1,162 1,188 1,299 1,297 1,347 1,472 1,446 1,453 1,435 1,418 
848 862 877 942 972 1,004 1,100 1,106 1,090 1,066 1,047 
298 299 $11 357 325 343 372 340 363 369 372 
(Millions of Liras: End of Month) 
1,559 1,551 1,563 1,574 1,619 1,516 1,636 1,698 1,752 
341 320 314 317 309 311 312 311 314 
1,218 1,231 1,249 1,257 1,309 1,205 1,824 1,386 1,439 
99 101 96 97 106 118 130 139 162 
(Millions of Liras: Approximately End of Month) 
2,058 2,034 2,072 3,066 2,068 2,090 2,144 2,277 2,344. .... a 
1,014 970 1,016 2,026 1,012 1,038 1,138 1,169 1,179 1,179 1,150 
1,142 1,165 1,152 1,187 1,162 1,170 1,187 1,247 1,326 Sota ae 
173 188 189 176 184 178 144 184 189 199 166 
969 977 963 961 978 991 Son 1,608 1,308 .... vee 
187 189 194 196 196 204 201 207 Se ena eer 
225 220 236 226 223 229 240 264 253 241 293 
(1948=100) 
111 107 104 101 98 96 99 101 104 106 106 
133 124 119 112 105 106 108 111 113 118 Por 
131 132 86 118 122 99 107 116 115 129 135 
268 192 200 199 198 174 128 137 155 Te icc 
96 97 85 73 60 98 104 83 89 88 17 
86 111 83 91 90 85 97 97 93 94 eaten 
83 96 98 97 88 90 95 103 89 87 98 
103 102 101 101 102 101 102 102 104 106 107 
(1948 =100) 
111 110 119 113 107 119 102 
Premium rates also abolished on this date. * Beginning June. 3 1934/38. 
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150 
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11 


86 
117 
—31 
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139 
‘112 
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1,491 
978 
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1,177 
132 
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104 
134 


87 
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Apr May 


1 
2.825 2.825 3 


4.15 3 
5 

6 

189 10 
150 11 
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11 13 
6 1h 

4 15 
95 Jie 
138 a 
— 43 oe 
ee 
148 24 
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Union of South Africa 


INTERNATIONAL FINANCIAL STAtisticg 





1939 1940 1941 ‘) 1945 1946 


1937 1938 
Exchange Rates 
Ss Gesusno Mawe.................. 4.928 4.584 
Gold and Foreign Assets 
10 GOVERNMENT: Foreign Exchange. 8 1 
Ce TE ROME. ntsc none w 226 258 
12 a nail ns 189 220 
13 Foreign Exchange.......... 3 88 
1h Foreign Investments........ _ _- 
EE a Se ee 229 269 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks... . 
18 Business and Individuals. . 
Foreign Transactions 
20 GOLD PRODUCTION 83.5 86.7 
VALUE OF TRADE 
21 i ig 42.6 $2.6 
22 Of which: Reexports.. . 2.9 3.0 
23 eS. ee 103.3 95.6 
Assets of the Reserve Bank 
8D Ponmecn Agsers ............... 39.6 46.8 
$1 Domestic LoANs & INVESTMENTS 5.6 8.7 
32 ns 6.1 3.7 
33 Official Entities............ - — 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 70.9 68.8 
41 ESE eee 10.2 13.9 
42 Official Entities ee 5 1.3 
43 Business and Individuals... . 60.3 53.6 
ee RN obec beca ice wie ce eae fe 20.4 28.3 
Currency and Deposits 
50 MONEY SUPPLY..... aha ir 89.7 7.5 
51 CUNMOIET. 5... 50a vicnawes , 19.1 19.7 
52 Deposit Money............ 70.6 77.7 
ey 27.6 24.0 
54 GOVERNMENT DEPosits......... 1.8 2.0 
55 BANK DEBITS *. 178.8 159.9 
Government Finance 
60 DEFIcIT (—) OR SURPLUS........ —7.6 -—15.3 
61 I ee rk ens 5 2 ; 51.4 50.6 
62 SND 5 ooo a ok Sn ins 59.0 65.9 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds.... 10.6 16.2 
64 Foreign Currency..... —2.9 — 
65 Use of Cash Balances...... —.1 —.9 
66 PouND DEBT.. ere 161.5 177.8 
67 FOREIGN CURRENCY DEBT 101.1 101.1 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 3.208 3.458 
SHARE PRICES 
71 Industrial>....... 46 40 
72 Gold Mining..... 82 2 
Prices 
80 WHOLESALE PRICES °...... ae 55 57 
81 I ee a ign 60 62 
82 eS Eee 50 50 
83 Export Goops: Wool.......... 48 35 
8% Cosr or LIVING.............. 65 68 
Production, Employment, and Income 
90 GOLD PRODUCTION 101 105 
91 AGRICULTURAL PRODUCTION (FAO) 72° 
92 Wool Production. . 106 113 
93 EMPLOYMENT (Industrial)¢...... 77 80 
94 UNEMPLOYMENT (Industrial)..... 4.51 5.28 


95 NATIONAL INCOME 


* Monthly totals and 12 months averages. 
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4 Europeans only. 








1947 1948 1949 1950 
(U. S. Dollars per Pound: End of Year) 
3.965! 8.970? 3.980% 4.0054 4.005 4.0075 4.0075 2.7838* 2.7838 
(Millions of U. S. Dollars: End of Year) 

7 3 1 36 15 4 8 5 9 
281 367 375 1,160 1,010 1,006 649 293 466 
245 857 866 914 939 762 183 128 197 

36 10 8 246 71 245 144 165 270 
_— _ — — — _ 822 — _ 
288 870 $875 1,196 1,025 1,010 652 298 476 
7 8x 6 47 46 16 6 44 
; ee 2 

(Millions of Pounds) 

101.4 118.0 121.0 105.3 102.9 96.6 99.9 114.9 144.8 
$4.1 42.3 49.7 77.6 97.7 103.1 186.7 156.7 252.1 
3.2 6.4 8.6 5.5 7.8 12.5 15.8 UTA 23.5 
91.4 105.2 121.8 112.4 215.1 299.8 353.65 315.2 807.2 

(Millions of Pounds: End of Year) 

63.4 73.9 75.7 266.8 248.8 247.8 160.7 104.4 166.0 
2.8 5.4 28.1 6.3 8.8 11.2 26.0 40.0 28.7 
2.6 5.3 28.1 eet 2.9 2.9 15.0 30.1 22.3 

2 a _ 3.6 5.8 8.3 11.1 9.9 6.4 

(Millions of Pounds: End of Year) 

71.3 74.2 92.4 129.1 184.1 220.0 273.3 248.6 278.6 
15.0 29.7 47.0 79.7 0.0 99.8 1138.4 117.7 181.6 
2.6 1.5 ey 3.0 2.6 2.8 3.5 5.7 6.1 
53.7 43.1 43.5 46.3 91.4 117.4 156.4 125.2 140.8 

27.8 48.9 54.6 193.0 157.2 178.6 107.3 83.1 96.3 

(Millions of Pounds: End of Year) 

101.7 181.4 162.2 334.4 359.2 408.1 409.5 365.9 411.3 

21.3 25.8 30.9 66.9 64.3 63.1 66.2 64.8 71.9 

80.3 105.6 1381.3 267.4 294.9 845.0 348.3 301.1 339.6 

24.4 25.1 23.3 57.2 48.7 54.7 41.3 33.2 39.8 
4.7 2.5 15.7 12.0 $1.1 9.9 6.7 5.2 32.8 

158.4 170.5 195.8 322.1 447.3 471.1 539.4 631.4 601.5 

(Millions of Pounds: Year Beginning April 1) 

—11.4 -48.7 -—86.7 -—51.1 -—29.9 -14.8 -—55.38 -—68.0 -—27.5 
60.4 78.4 95.8 145.3 155.7 172.0 165.6 167.3 195.7 
71.8 127.1 182.5 196.4 185.6 186.8 220.9 2385.3 223.2 
10.2 52.4 37.4 48.0 Be: 14.3 54.9 52.8 40.8 

5.0 —7.9 7.7 —4.2 — — 19.9 3.6 

—3.8 4.2 —8.4 7.3 3 5 4 —4.7 -16.9 

185.3 237 .9 321.4 569.1 581.2 595.5 648.7 701.1 742.6 

106.1 98.1 59.7 13.8 13.6 13.5 13.4 33.3 33.7 

(Per Cent: Average of Months) 
3.70% 3.40% 8.00 8.00 2.89 2.63 2.90 8.33 8.63 
(1948=100: Average of Months) 
37 37 43 71 87 98 100 77 72 
78 76 81 107 112 100 100 98 111 
(1948 =100) 

56 62 68 87 89 94 100 106 113 

60 63 67 90 94 97 100 103 107 

50 61 69 84 83 89 100 109 121 

31 44 38 49 45 64 100 127 eae 

68 70 73 89 91 95 100 104 108 

(1948 =100) 
111 121 124 106 103 97 100 101 101 
83 90 100 93 96 
112 124 119 96 96 94 100 99 105 
82 82 85 90 94 97 100 103 103 
(Thousands) 
6.17 5.40 3.54 5.38 5.39 10.3 12.2 15.1 16.3 
(Millions of Pounds: Year Ending June $0) 
365 406 450 634 675 699 784 829 939 


>’ Monthly data are averages of weekly prices. 
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119 
112 
128 
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112 
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Jan 
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2.7838 2.7838 2.7838 2.7838 2.7838 











8 7 

465 479 
202 208 
263 272 
473 487 
36 ~—s39 

34. 35 

3 4 
11.8 11.0 
27.6 30.2 
2:7 2.6 
34.9 30.6 
165.4 170.6 
28.8 25.8 
22.4 19.6 
6.4 6.3 
285.3 290.0 
85.2 84.9 
410.9 407.6 
69.0 70.8 
341.9 336.8 
40.4 41.1 
39.0 50.4 
665.8 711.2 
-7 12.5 
16.7. 27.7 
17.4 15.2 
1.0 —.1 
7. = 
"4 -12.4 
732.7 732.6 
33.7 33.7 
3.55 3.65 
% 79 
109 «113 
120-121 
113 «113 
130 182 
444461 
112 118 
99 92 
‘104 =: 108 
11.6 11.2 


Beginning November 7. 
igiming September 19. 


10 Revised, 


1951 — —_-—-—_——_- ——— 1952 — 

Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 

(U.S. Dollars per Pound: End of Month) 
2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7725’? 2.7725 2.7725 2.7962 2.7962 7750 1 
(Millions of U. S. Dollars: End of Month) 

5 2 1 8 7 9 6 4 1 2 1 3 2 9 ice Se 
483 474 480 450 428 411 371 386 391 384 380 388 373 358 365 11 
205 210 210 210 210 210 210 209 208 190 190 193 169 164 161 12 
278 264 270 240 218 201 161 177 183 194 190 194 205 194 204 13 
487 476 480 458 435 419 377 390 393 386 381 391 375 368 15 

21 10 16 17 17 22 12 16 14 7 8 12 9 14 16 

18 7 12 14 15 17 9 13 8 4 5 8 7 12 17 

3 3 4 3 2 5 3 3 6 3 3 3 2 2 18 
(Millions of Pounds) 

11.8 11.8 12.3 12.0 12.2 12.3 11.8 12.1 12.0 11.8 12.1] 11.5 12.3 12.1 20 

$4.4 32.2 28.0 27.0 24.4 28.9 25.8 20.0 931.1 29.4 25.9 20.0 932.8 27.3 21 
2.6 3.1 3.3 3.3 2.2 2.8 3.0 2.6 3.6 Le 2.4 3.1 4.8 2.6 22 
$2.9 39.7 48.2 47.7 38.7 48.2 40.7 44.0 35.8 33.3 39.0 39.4 38.0 41.3 23 

(Millions of Pounds: End of Month) 

171.8 168.6 170.8. 160.0 152.2 146.1 131.9 1387.3 189.3 186.9 1385.4 138.1 133.1 127.7 130.2 30 
26.1 25.2 23.8 28.4 24.1 25.2 34.8 .25.2 22.9 27.8 28.6 939.4 40.4 40.0 40.4 gf 
20.0 20.7 20.3 20.1 oo. 0 geek §6€6SRLE SB. 19.5 21.0 21.2 29.3 28.6 28.8 27.5 $2 

6.0 4.6 3.5 3.4 3.4 3.0 3.1 3.5 3.4 6.8 10 MWA HE HES 1.9 ‘So 
(Millions of Pounds: End of Month) 

295.0 302.0 306.6 313.5 317.7 322.4 312.7 321.38 321.6 327.9 325.8 323.7 320.2 310.8 40 

131.9 ee coe ene cove wee apie ewe. ee eee ac 107.7 ee 41 
a vas ee 6.3 4.6 Bee wkd adel 4.5 cs 42 

BUT aac: sheds SS wees SO xmas osas MO ck .... 208.0 © 43 

83.8 69.7 63.3 58.5 52.1 58.38 55.9 55.8 652.1 658.9 658.7 52.9 51.7 52.4 hh 
(Millions of Pounds: End of Month) 

407.7 409.5 410.9 407.2 401.9 401.2 394.6 403.5 409.9 415.8 404.8 403.6 399.0 395.7 50 
714.6 74.2 75.3 Tie 6 Olek w.0 WS T6.t 8.8 Wa Teen 81.6 80.3 80.6 51 

333.1 3385.3 335.6 329.3 325.8 321.7 315.2 326.8 328.1 336.7 327.7 322.0 318.8 315.1 52 
41.6 41.6 41.7 41.6 41.6 41.9 42.8 43.0 42.7 48.4 43.5 43.0 43.4 46.6 53 
54.1 48.7 49.1 42.7 40.3 38.7 25.3 19.8 19.3 19.6 23.9 38.7 35.5 25.9 54 

726.1 711.9 688.7 818.8 716.1 797.9 703.4 746.7 782.9 792.9 752.3 .... wa raed 55 

(Millions of Pounds) 

—15.1 1.6 -—-5.0 -—-3.4 —T7.2 5.0 -—-8.0 —T7.6 2.4 —.8 -1.9 14.3 —33.3 60 
929.6 2.3 11.6 18.6 15.6 25.1 18.2 12.83 @W2 16.1 @.3 D3 24.3 61 
7.7 2.7 46 170 BTM O06StlUS. CUNCSElUCUS CUS CUNO COSTS 62 
10.0 i —.l1 2.9 3.4 -—-7.3 —-T.1 2.6 —2.1 4 1.4 —.4 18.8 63 

— -- 3.5 - — 6 - 2.0 — 6 oS 6 5.3 64 
5.1 -—8.5 1.6 5 3.8 LF «62564 3.0 —-.3 —.2 38 —14.5 9.2 65 

742.6 744.5 744.4 747.3 750.7 742.8 735.7 738.3 736.2 736.6 736.2" 735.8 754.7 66 

33.7 33.7 937.2 37.2 387.2 387.8 37.8 39.8 39.8 40.4 42.4" 43.0 48.3 67 

(Per Cent: Average of Daily Quotations) 
$3.55 3.55 3.50 3.50 93.50 3.62 3.65 3.65 3.68 3.88 3.88 4.18 4.12 4.12 4.14 70 
(1948 =100: Average of Daily Quotations) 

80 81 81 80 78 79 79 78 76 74 73 71 69 65 saree 

115 117 116 109 105 106 106 111 106 100 95 96 97 91 88 72 
(1948 = 100) 

123 124 128 130 130 132 132 132 135 142 143 144 145 145 80 

113 113 116 117 117 118 118 117 120 129 130 131 133 132 81 

136 138 143 146 148 150 151 153 156 159 160 161 162 162 82 

469 459 ME kkk pha wore 178 230 207 er 174 184 185 83 

113 114 115 116 117 116 117 116 117 121 123 123 123 124 84 
(1948 =100) 

99 98 102 100 102 102 99 101 100 98 101 94 102 100 90 

91 

109 109 109 110 110 111 111 111 110 110 93 
(Thousands) 

10.9 10.8 10.6 10.1 9.4 Si 9.4 9.2 oF WMA 10.7 1186 HA 1S 94 

95 

* Beginning January 9. * Beginning June 7. ‘ Beginning July 28. * Beginning January 14, 
’ Effective December 20 rates subject to minor daily fluctuations.  * Based on less than 12 months. Page 113 


111.8 million transferred from pound to foreign currency debt. 





United Kingdom 


INTERNATIONAL FINANCIAL STATIistics 


VoOLU! 
eee ee eee non rr -19 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 . 
Exchange Rates (U.S. Dollars per Pound Sterling: End of Year) 
1 OFFICIAL SELLING RATE 4.999 4.642 4.025' 4.025 4.025 4.025 4.025 4.0275* 4.0275 2.7988 2.7988 2.781% 2.7! 
FREE RATES FOR STERLING ABROAD (U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
United States (dollar) 
2a Transferable Account. . . 3.05 2.55 3.05 2.387 2.62 2.5 
2b Security Sterling....... ee ae ae a os 
Belgium (franc) t 2.601 3.502 2.320 2.610 96 
France (franc) t 6.213 6.560 2.564 2.714 97 
Italy (lira)t... 2.296 3.217 2.496 2.848 9'8, 
Netherlands (guilder) + 5.466 2.829 3.000 7 
Switzerland (franc) t 2.248 2.225 2.707 2.349 2.488 9.4 
Gold and Foreign Assets (Millions ” U. S. Dollats: Last Wednesday of Year) 
10 BANK OF ENGLAND: Gold....... 2,690 , 16% 1 1° 1 1 1 1 1 
EXCHANGE EQUALIZATION ACC’T (Millions of U. S. Dollars: End of Year) 
11 Gold ; 187 292 151° 1,9807 2,4807 2,0207 1,6057 2,9007 2,200 2 9 
12 Gold, U.S. & Canadian Dollars ecw a 435 568 2,476 2,696 2,079 1,856 3,300 2,335 3°31 
13 Non-Dollar Currencies 48 52 32 165 149 153 143 39 % 
14 DOLLAR EXCHANGE IN U. S. BANKS 365 401 708 459 326 546 IX 657 643 6 
15 Government and Banks bik % aren aa tts 444 389 4 
16 Business and Individuals... . oi ana ve X 213 254 2 
17 +U. K. STERLING LIABILITIES 2,740 14,863 14,996 14,520 138,783 10,480 10,660 0 4 
17a British Commonwealth 2,192 es ili sa Sah tela aye , 
17b Sterling Area Countries..... ie 9,890 9,741 9,257 9,523 7,644 7,809 16 
17¢ Dependent Territories 1,801 1,995 2,055 2,241 2,111 2,699 21 
17d OEEC Countries..... 1,697 1,709 1,984 1,491 1,106 1,145 11 
17e Western Hemisphere... . . 806 999 1,020 621 847 266 3 
17f Other Countries... 2,470 2,547 2,309 2,148 1,383 1,439 1,3 
Foreign Transactions 
VALUE OF TRADB (Millions of Pounds Sterling) 
20 Exports. 440 379 506 970 1,206 1,649 2,256 2,707 1 
21 Of which: oman os 26 13 71 60 64 85 127 
22 Imports, c.i.f.... jae 1,157 1,152 1,531 1,321 1,821 2,097 2,607 3,912 2 
23 Trade Balance —717 —773 —1,025 —35l —615 —448 —351 —1,205 a 
24 NET SURPLUS WITH EPU AREA. pel, : Peo bine 288 —338 
VOLUME OF TRADE (1948=100)_ 
25 Exports (1947 Weights) 53 41 34 72 79x 100 127 131 
26 Imports (1947 Weights). . 115 100 76 83 95x 100 109 126 
Assets of the Bank of England (Billions of Pounds Sterling: Last Wednesday of Year) 
30 Domestic LoANs & INVESTMENTS -76 83 1.06 1.74 1.79 1.80 1.74 : 78 1.' 
$1 Government. ig -73 .80 1.02 Lan 1.76 Love a.71 ‘ .73 1.' 
82 Business and Individuals. . .03 03 04 02 .03 .03 .04 05 J 
Assets of Other Banks (Billions of Pounds Sterling: Approximately End of Year) 
40 Domestic Loans & INVESTMENTS 2.12 2.41 2.88 4.19 5.01 5.19 5.25 5. 
41 Government. as .94 1.35 1.93 $.12 8.60 8.60 8.56 8 | 
42 Business and Individuals. . . . . 18 1.06 95 1.07 1.41 1.69 1.69 2! 
43 CASH 27 82 .87 64 .60 .60 .60 z 
Currency and Deposits (Billions of Pounds Sterling: Approximately End of Year) 
50 MONEY SUPPLY..... es ; ‘ 79 2.21 2.72 4.42 4.96 5.04 5.12 5. 
51 Currency ere fa ‘ ‘ 50 .56 .70 1.34 1.38 1.83 1.26 ; ’ . 1.! 
52 Deposit Money ; ‘ —_ 1.65 2.02 8.07 8.58 8.71 8.87 ‘ j : 8 
53 Time DEPOSITS. .... .00 1.02 1.08 1.67 1.86 1.97 2.04 2. 
54 COUNTERPART FUNDS eae : hilare = ous ee 
Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 
60 DeEFIciT (—) OR SURPLUS —773 —2,468 —2,680 —2,059 —1,8$0 —40 350 245% 180 ~' 
61 Revenue....... 1,127 1,490 2,196 3,581 3,628 4,012 4,150 4,409 4,942 4 
62 Expenditure... . 1,900 3,958 4,876 5,640 5,518 4,052 3,800 4,164 5,122 4 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling 768 2,461 2,567 2,081 1,491 —781 — 530 101 -18 -2) 


64 
65 


Foreign Currency - —_ 2 108 —28 
Foreign Grants Received... . _ _— — _ — 
66 STERLING DEBT..... 7,899 10,3384 12,931 23,267 
67 FOREIGN CURRENCY DEBT _ 2 110 369 
Money and Capital Market (Per Cent: 
70 GOVERNMENT BOND YIELD 2 of 12 ‘ .13 
71 CORPORATE BOND YIELD*. : i .26 
72 TREASURY BILL RATE” ae 5 . i : 01 
78 MARKET DISCOUNT RATE.. 
74 CaLL MONEY RATE.... 


393 


47 21-4 

115 275 of 9 
23,571 23,729) 4.9 
1597 2" 1924 25,889 BS 


785 
30 


24,863 24,066 
768 1,555 
Average of Months) 
2.92 2.60 2.76 
3.79 ( 
.88 : : ‘ : 61 . . 
.03 53 ‘ , ‘ ‘ .69 ooh 7 
.00 .98 ‘ é ‘ .62 


(1948 =100: Ascnne of Months) 
75 SHARE PRICEs (Industrial). . Ps ; Be 58 98 109 111 


3.21 3.55 OE 3. 
4 


4.07 
90 


+ Currency. * Monthly data as of last Tuesday. 
' Beginning September. * Beginning January 14. 
daily fluctuations. > August 31. * September 30. 


» Weighted average of all bills issued. 1.8. | 
3 Beginning September 19. ‘ Effective December 17 rates subject to min 
7 Estimates of the U. S. Treasury and the Board of Governors of t 
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Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(U. S. Dollars per Pound Sterling: End of Month) 











































































































} 2.7810 9.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7812* 2.7800 2.7800 2.8100 2.8075 2.7862 1 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 
2.46 2.52 2.57 2.62 2.62 2.61 2.61 2.59 2.58 2.52 2.48 2.42 2.88 2.46 2.40 2.42 2.48 2.54 2.61 ga 
2.37 wees «©2611 2.10 2.072.072.8838 -2.87 2.86 2.28 2.28 2.26 2.87 2.87 2.82 2.42 2.45 2.48 gb 
2.59) 9.610 2.570 2.590 2.640 2.630 2.660 2.740 2.760 2.630 2.590 2.620 2.580 2.590 2.510 2.560 2.610 2.700 2.800 8 
2.89 9.714 2.671 2.714 2.743 2.714 2.700 2.686 2.686 2.743 2.757 2.857 2.929 2.829 2.915 3.129 2.958 2.872 2.815 4 
2.552 2.848 2.976 2.752 2.736 2.720 2.664 2.616 2.600 2.540 2.628 2.552 2.564 2.552 2.536 2.512 2.524 2.596 2.688 § 
2.645 3.000 3.000 2.974 2.961 2.895 2.842 2.816 2.855 2.842 2.750 2.579 2.579 2.645 2.500 2.513 2.684 2.750 2.789 6 
2.369 2.488 2.459 2.480 2.535 2.527 2.531 2.579 2.563 2.451 2.410 2.346 2.346. 2.369 2.299 2.302 2.345 2.496 2.574 7 
(Millions of U. S. Dollars: Last Wednesday of Month) 
l 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 - secs ae 
(Millions of U. S. Dollars: End of Month) 
2,200° 2.9007 ae Ul RE: SES | ee 
2,335 3'300 ake: cane wien <ack TE cawe once “EY saca ccna SE Oe 25 2a clk. 
39 143 TC wk ce why pee Bete sen: SEN coon Aas ee ete Ces sae liane eae ae 
643 657 631 622 639 667 «623 620 546 #523 513 543 591 643 646 #+%797 +78 ##744 «.... Us 
389 444 423 420 436 470 431 409 £317 # £302 287 293 337 389 386 «668206515 (sisd496—‘(C<‘C;‘;i:;SCS 
254 213 207 202 203 197 191 211 229 220 226 250 254 254 260 265 270 we.Ct«s«a ae * 
10,660 0,480 Mie sade Wigs 5ebG SERRE <Silie. “insane esow. sa0s Qe uae. Conan. -cuan uees -veee ae 
tee —— siae sia Weare ore winlia ian eee rater wehe pares wae acta ware ates aciaes arene ‘am 
7,809 7,644 ne ie es CCL fool) ie te: -neee vole: ee (oe 
2 , 699 2,111 jis Sete Beek dane.” eee QD dace. skas: Sade: Anes: Sede EE eee «ene one «xa. “Gey a 
1,145 1,106 Wee eee ll es, ere 
266 347 5p OU ee SE be Vecck® env Semen Ses Big. ‘Wikis oe J ae | ne 
1,439 1,383 OE he eee ae ere: «Ome: 
(Millions of Pounds Sterling) 
2,707 196 223 188 208 241 241 209 232 240 218 #=¢<246 #£=254 «+213 £264 «£244 «&3}B5 22 236 20 
127 1 9 - 17 11 11 9 10 14 10 10 10 9 14 16 25 12 10 21 
3,912 239 299 248 304 311 338 357 359 #368 337 ~# 362 328 ©6313 357 297 333 325 320 g2 
—1,205 -43 —-76 -65 -96 -70 -97 -—148 -127 -128 -119 -116 -74 -100 -93 -53 -68 -96 —-—84 28 
—338 21 18 34 5 19 -10 -18 -43 -67 -73 -84 -63 -53 -54 -22 -23 -20 -18 @% 
(1948 = 100) 
131 ——-}> 126<-——— _- ———>136<-—-—  ———>130<——_ > 133 < ——> 187<#——__:124sd«i«w.. ss 85 
126 ———~» 115<—— __- ———>128<-—-—_- ——_>134<—-— > 128 < ——> 10<——-__....._..... 86 
(Billions of Pounds Sterling: Last Wednesday of Month) 
1.86 8 1.78 = 1.70 1.71 1.75 1.74 1.76 «1.76 1.80 1.76 1.76 1.78 1.78 1.86 1.75 1.76 1.77 1.78 1.78 $0 
| 1.8 1.73 1.64 1.66 1.71 1.71 1.72 1.72 1.76 1.70 1.72 1.78 1.78 1.88 1.71 1.71 1.72 1.72 1.74 91 
) 04 05 .06 05 =—-.04 03 = .04 04 =.08 .07 05 =. 06 05 .04 .04 .05 05 06 04 $2 
(Billions of Pounds Sterling: Approximately End of Month) 
) 5.8 §.63 5.58 5.41 5.89 5.47 5.42 5.49 5.52 5.46 5.50 5.54245.53 5.57 5.50 5.28 5.26 5.28 5.28 40 
) 2,86 8.39 3.38 3.18 3.10 3.15 3.05 3.01 3.09 3.04 3.04 3.06%2.89 2.86 2.80 2.63 2.61 2.68 2.77 4! 
, 2.71 2.24 2.20 2.23 2.29 2.32 2.36 2.48 2.43 2.42 2.46 2.48X2.64 2.71 2.70 2.65 2.65 2.60 2.51 42 
| 53 54 .53 50 .49 .52 50 .50 «51 .52 .50 51 .52 .53 .52 49 49 8.50 49 43 
(Billions of Pounds Sterling: Approximately End of Month) 
} «5.86 5.28 5.22 56.05 5.04 5.18 5.06 5.16 5.20 5.16 5.18 5.23 5.22 5.36 5.24 5.05 5.06 5.04 5.00 50 
) 1.36 1.29 1.26 1.26 1.28 1.28 1.80 1.81 1.88 1.88 1.31 1.81 1.82 1.36 1.82 1.88 1.84 1.37 1.86 5! 
) 8.99 3.99 3.96 3.79 3.76 3.84 3.76 3.85 3.88 3.84 3.87 3.92 3.90 3.99 3.93 3.73 3.71 3.67 3.63 52 
| 2.04 2.11 2.08 2.05 2.05 2.08 2.09 2.07 2.09 2.07 2.07 2.06 2.07 2.04 2.03 1.97 1.97 2.04 2.06 58 
‘ = — — .O1 .01 .01 .01 — — — — .Ol — — — — — — — 54 
(Millions of Pounds Sterling) 
ss — 180 —21 339 299 -94 —49 8 -68 -34 -19 -—145 -112 20 -211 324 #195 -91 -100 -71 60 
4,942 412 616 625 477 4290 287 £4359 £4314 «3363 £367 «273 «66865 411 677 «2637 £600 2969 408 61 
5,12 277 326 571 #339 #279 «£427 #«#2«%348 «8382 512 385 345 622 352 442 «49691 396 478 62 
“= -239 —343 —295 87 41 289 61 25 19 145 -82 -27 287 -324 -—495 92 —200 70 63 
l “e —6 4 —4 —3 —5 —2 —6 -1 —2 —4 —7 — —26 — — -1 — 1 64 
D 266 — — y 14 5 13 4 2 3 1 7 1 — — — — — 65 
9\ os 24.285 ‘ 
} 25 ,839 oan 26 ,088 25,790}7)'153¢25,958 26,247 26,299 26,324 26,339 26,476 26,389 26,365 26,569 26,247 25,741 25,839 25,640 25,714 13 
, (Per Cent: Average of Daily Quotations) 
5 3.52 3.53 3.64 3.67 3.73 3.81 3.84 3.80 3.81 3.83 3.81 3.95 4.05 4.09 4.12 4.21 4.15 4.26 70 
T 4.28 4.07 4.06 4.09 4.138 4.15 4.22 4.26 4.28 4.29 4.29 4.383 4.50 4.70 4.71 4.77 4.92 4.84 4.85 71 
1 - 51 .51 .51 51 51 .51 51 51 51 51 51 .82 98  .97 1.00 2.01 2.35 2.37 72 
9 2 69 69 .69 .69 .69 .69 .69 .98 1.00 1.00 1.00 1.38 1.50 1.50 1.50 2.52 3.00 3.00 73 
2 6 .62 62 .62 «62 .62 62 .62 .62 ~ «€2 .62 .62 1.03 1.02 1.00 1.04 1.88 2.25 2.25 7% 
104 (1948 =100: Last Thursday of Month Quotations) 
0 93 96 98 97 106 109 110 103 £107 #«©109 «©6112 ~=»©101 99 93 91 87 93 85 75 
Continued on next page 
eT 
‘ect to mint U.§. Federal Reserve System. * Data do not include advances to the Exchange Equalization Account of 200 million pounds in 
ae of ti {27 and 600 million in 1950, nor repayments of advances of 200 million pounds in 1951. * Excludes 300 million pounds received Page 115 


‘tm Exchange Equalization Account. 


United Kingdom 


1937 1938 1939 


Prices and Wages 


80 
81 
82 
8&3 
84 
85 


WHOLESALE PRICEs (All Goods). 50 46 47 
UNIT VALUE: Exports * 40 41 4l 
Imports *....... 37 35 35 
Fareicut Rat@s............ 42 30 ; 
Cost OF LIVING..... 7 57 58 59 


WaGEs (Weekly Rates)........ 55 56 57 


Production, Employment, and Income 


90 
91 
92 
93 


94 
95 


96 
97 


UNITED KINGDOM 


EXCHANGE RatTEs: Effective December 17, 


INDUSTRIAL PRODUCTION........ 91 86 bea 2s 
Coal. 116 111 
I en go gy 87 70 89 
Cotton Yarn 156 139 


AGRICULTURAL PRODUCTION (FAQ) 81! 
EMPLOYMENT (Manufacturing) » 96 


10.0 


89 95 


UNEMPLOYMENT (All Types) 12.0 9.5 


NATIONAL INCOME 4,796 xX 5,012 


47.3 million 
50.6 million 


2. {1937 
Population; 1950 


1951 foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
€157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
I Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include diamonds 


and silver beginning 1950. Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports ' 
1937 1949 1950 1951 
Sterling Area ee fi 46 49 


Union of So. Africa 
United States... 
Australia... . 
India 

Ireland 

Germany. . 
Canada 
France... 


New Zealand.. 


Per Cent of Total Imports‘ 
1937 1949 1950 1951 
Sterling Area..... 31 38 38 36 


United States ee | | 10 1 
Canada.. ; 10 

Australia ; 

India 

Argentina... 

New Zealand 

France 


AMANDA 1-3 
POON SEN AD 
COLNEAAIO 


Per Cent of Domestic Exports 


1937 1949 1950 1951 


Textiles 26 19 19 = 21 
Mach. & Vehicles. 20 38 37 37 
Iron, Steel and Mfrs. 9 7 7 6 
Coal ; 7 3 2 1 
Chemicals and Drugs 5 5 5 6 


Per Cent of Total Imports 


1937 1949 1950 1951 


Textile Fibers 11 15 14 
Meat and Live 

Meat Animals. 9 8 
Grain and Flour 9 6 
Dairy Products. 7 6 
Petroleum and 

Products..... 5 7 

Non-ferrous 

Metals and Mfrs. 5 4 


' Not adjusted to include silver. * Including Pakistan. 


1940 


62 
49 
49 


69 
63 


“108 


87 


150 


(Per Cent of Insured Employed) 
9f£ 3 


6,839 


1941 1945 1946 


(1948 = 100) 
70 77 80 87 
57 76 80 92 
56 69 73 90 
15 86 87 "92 
69 85 91 95 
(1948 =100) 

- 82 90 
99 88 91 95 
83 79 85 84 

104 75 83 84 

96 86 

104 94 91 98 


1947 1948 


100 
100 103 
100 101 
100 82 
100 103 
100 102 


105 120 
108 
116 

84 
106 


104 


100 
100 
100 
100 


100 
100 


1.5 
9,896 


107 
104 
105 
103 


101 
102 Xx 


1.6 
10,571 


116 
104 
109 
108 


107 
105 


1.6 
11,089 


2.0 1.0 2.5 : 
(Millions of Pounds Sterling) 
8,302 X 8,311 8,876 


1.3 
11,532 


Net surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 10 million pounds sterling, equivalent 
to an annual rate of 41 million pounds sterling. Data cover the 
sterling area. Iceland is excluded beginning July, 1950. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. X Beginning 1948 weighted by 1947 unit values. 
I From 1937 through 1947 weighted by 1938 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 98 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 


Balance of Payments (in millions of pounds sterling) : 


1947 1948 1949 


1,588 1,820 
—1,791 —1,974 


—203 —154 


1950 


2,225 
—2,372 

—147 
Foreign travel f ¢ —22 
Shipping (dry cargo 35 113 
Investment income ! 128 
Government (net) ? — 109 
Other services (net) ¢ 312 


Exports, f.o.b. 
Imports, f.o.b. 


Trade balance 


Total goods & services. 


Private donations (net) 

Sdles, etc., of non-sterling 
investments 

Other private capital moveme’ts 

Civilian supplies for Germany 

Relief and rehabilitation 

Colonial grants (net) 

Gold subscriptions: IMF, IBRD 

Repayments of U.S. and Cana- 
dian loans 

Other special official financing. 


Total 





— 507 


Surplus or Deficit (—). — 881 
COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries — 129 
Non-sterling area countries ¢ 19 
Australian gifts a 
ERP grants — 
Drawing rights and counter- 
part funds 
U.S. and Canadian credits 


a 63 

—252 ? 36 

— 16 mn 

149 62! 

— —11 —57 -- 

812 107 90 , 5 

South African gold loan — a —80 = 

Other loans (net) ; —35 “6 13 -31 

Use of IMF resources 58 15 — -10 
Movement in reserves: 

Gold and dollars , 152 54 3 344 

Other foreign exchange. . . 4 -1 15 — 108 283 


—— 


Total ae 881 — 255 742 


229 186 


Excluding overseas earnings of U. K. insurance, shipping and oil companies. 
‘Excluding grants for relief and rehabilitation, civilian supplies for Germany 8 
colonial grants. ‘Excluding receipt of 45 million pounds from India under the 
Agreement of July, 1948. «Including overseas transaction of British oil companiet 
other than capital expenditure), insurance and civil aviation earnings and nod- 
monetary gold movement. ‘Excluding movements due to extraordinary trans 
actions with India and Pakistan under the Agreement of July, 1948. + Excluding 
liabilities to the dollar area and non-territorial institutions. 1 Excluding move 
ments due to revaluation of U. K. liabilities to certain countries since September |. 
1949. *Including 4 million pounds received under Mutual Defense Assistance 
Agreement. * Including holdings of EPU units of account. 


Ree eee a 


* For weighting system see COUNTRY NOTEs to United Kingdom. 
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>» Annual data refer to June. 
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1951 


-1950- 
: June 


Dec Feb 


Jan Mar Apr May July 


Aug 


Sept 


(1948 =100) 


139 
114 
138 
165 
109 


145 
119 
150 
177 
112 


146 
123 
156 
204 
115 
110 


137 
112 
132 
152 
108 


146 
124 
158 
179 
116 
111 


146 
126 
158 
180 
aif 
112 


133 
110 
131 
116 
107 
107 


148 
129 
154 
149 
118 
112 


148 
130 
153 
166 
119 
113 


(1948 =100) 


119 
105 
107 
109 


123 
108 
108 
109 


115 
99 
90 

104 


116 
104 
103 
100 


107 


107 


107 107 


1.5 : : ‘ 1.1 1.0 1 


Assets OF OTHER BANKS: The Other Banks are the eleven London 


Clearing Banks. Monthly data are as mid-month with the 4 
tion of June and December, which are as of last day of month. 
Domestic Loans and Investments: Government: Investments 
(including small amount of non-Government securities), Treasury 
deposits receipts, and Treasury bills discounted. X Prior to Nov- 
ember 1951 total bills discounted. Business and Individuals: 
Advances and money at call and short notice. Advances, which 
comprise the largest part of these credits, are classified below by 
economic groups for all member banks of the British Bankers’ 
Association (in millions of pounds) : 


1946 1947 1948 1949 1950 1951 1952 
ADVANCES Nov Nov Nov Nov Nov Feb 
Official Entities. 73 83 92 86 94 73 
81 104 106 137 185 

295 


360 384 418 442 
492 672 798 892 1,352 
1,219 1,380 1,534 2,056 


Cash: Currency holdings and deposits with the Bank of England. 


Individuals... . 
Commerce and 
Industry..... 





CURRENCY AND DEposITs: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Monthly data are monthly 
averages of weekly data; annual data are December averages. De- 
posit Money: Demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Data for 1937 and 1938:are December 
averages of weekly data. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Data from 1937 through 1945 
are annual averages of monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Figure for fiscal 1949 
includes seigniorage profits. Repayments from the Exchange 
Equalization Account of £200 million in October and £300 million 
in February of fiscal 1951 are excluded. Expenditure: Subscriptions 
_ to the International Monetary Fund and the International 

ank are included to the amount of 427 million pounds sterling in 
1946 and 16 million in 1947; a £173 million devaluation write-up in 
fiscal 1949 on balances with IMF and IBRD has been excluded. 
Issues to the Exchange Equalization Account have been excluded 
as follows (in millions of pounds sterling) : 1987, 200; 1950: July 300, 
October 300; 1951: May 300. Sterling Debt: Annual data and 
monthly data showing division of debt between domestic and 
foreign relate to gross debt of the Treasury less holdings by the 
National Debt Commissioners. Other debt figures refer to total 
domestic and foreign debt and are not adjusted to exclude holdings 
of the National Debt Commissioners. Data comprise capital stock 
issued in connection with the nationalized industries, not reflected 
in Net Borrowing, to the amount of 58 million pounds in 1945, 78 
million in 1946, and 31 million in 1948. Foreign Currency Debt: 
Data exclude debts arising from World War I, amounting to 1,032 
million pounds sterling at the end of 1945, and include 161 million 
pounds sterling in 1945 representing the U.S./U.K. Lend-Lease 
settlement, reduced 7 million pounds in 1948. 


MonEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures, Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 


105 
87 
93 

103 

108 

(Per Cent of Insured Employed) 
1.0 ok tA 


120 
111 
106 
110 


108 


United Kingdom 


—__——————1952 
Jan Feb Mar 


Oct 


Apr May 


150 
130 
152 
190 
119 
115 


150 
131 
154 
157 
123 


152 
133 
154 
138 


150 
133 
153 
108 


125 
113 
105 
119 


108 
1.4 


bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 4.0 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
as follows (in per cent): 


Date Established 
1932—June 30 1939-Oct 26 

1989—Aug 24............... 4.0 

1939—Sept 28.............. 3.0  1952-Mar 12 

Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor’s Chronicle. 


Rate 
2.0 


Date Established 


PRICES AND WAGES: Unit Value: Beginning 1951 weighted by 1951 


pattern of trade. X 1949 and 1950 weighted by 1950 pattern of 
trade. X Prior to 1949 weighted by current weights. Freight Rates: 
Sterling Rates. Mainly U. K. ships in intra-European trade and 
world trade to and from Europe. Index covers freight rates for 
coal, grains, timber, ores, fertilizers, sugar, and iron and steel, 
weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. Cost of Living: 
Weighted by consumption pattern of the whole population in 1950. 
X Prior to January 1952 weighted by family budget pattern as of 
1937 /38. Data for 1939 through June 1947 are adjusted by the 
London and Cambridge Economic Service to agree with the level 
of retail prices reported in the White Paper on National Income and 
Expenditure. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands 


of metric tons in 1948: Coal (Great Britain only), 210,000; Steel 
(ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. National Income: At factor cost. X Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance. Gross National Expenditure: At market prices (in 
millions of pounds sterling) : 
1938 


4,335 
731 
845 


1947 
,622 
,077 
,835 


1948 1949 


, 796 
,012 
, 888 


1950 1951 
Personal consumption 
Gov't current expenditure. . . 


Gross domestic investment. . . 
By Uses: 

Construction & Equipment 

Net change in inventories. . 


Less: Depreciation allowances ees 
Equals: Net capital formation ; 1 
Net foreign investment —70 


695 
140 


785 736 
,050 ,152 


—545 69 
5,841 10,989 11,924 12, 


,563 
325 





Total 765 13,485 


Gross National Product by Industrial Origin: At factor cost (in 

millions of pounds sterling) : 

1950 
610 

5,435 


1,227 
1,661 
1,227 
1,388 
448 
ve | 


11,970 


Agriculture... . ; 

Industry and construction..... 

Transport, communications, 
ublic utilities 

Wholesale and retail trade 

Government 

Other services 

Housing 


“10,652 11,453 


O(n eee 


‘1984/38, 
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United States INTERNATIONAL FINANCIAL Statistic 
VoLUs 


1937 1938 1939 1940 1941 " 1945 1946 1947 1948 1949 1950 195) 


195] 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 GOVERNMENT: Gold 12,790 14,692 17,800 22,043 22,761 20,083 20,706 22,868 24,399 24,563 22,820 22,873 
BANKS AND BROKERS 

11 Short-Term Foreign Assets. . . 721 657 658 410 889 434 746 981 1,048 859 920 1,004 

12 Short-Term Foreign Liabilities 1,929 2,236 3,271 8,988 $8,724. 6,987 6,193 5,318 6,237 6,366 7,178 7.796 

18 Net —1,208 —1,579 —2,714 —8,578 —3,335 —6,553 —5,447 —4,337 —5,190 —5,607 —6,258 —6,792 


Foreign Transactions (Millions of U. S. Dollars) 

20 GOLD PRODUCTION 149 162 170 169 32 61 76 71 80 10 
VALUE OF TRADE 

21 E 3,101 3,192 4,025 6,153 10,618 10,223 16,371 12,666 10,281! 

22 aes OS ee 3,176 2,191 2,403 2,683 3,392 4,175 4,991 6,824 7,195 8,962 
VOLUME OF TRADB (1948 =100) 

23 Exports (Chain Linked) 50 50 53 62 73 99 100 129 100 90 

24 Imports (Cain Linked)... .. 93 67 76 80 95 87 92 88 100 119 


Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 


$0 GOLD CERTIFICATES al ; 5.3 19.8 20.5 17.9 18.3 21.5 23.0 ‘ 21.5 


DomeEsTIC LOANS AND INVESTMENTS 
$1 Government 2; ‘ : 2.2 2.3 24.3 23.4 22.6 23.3 
om = 


$2 CREDITS TO OTHER BANKS....... - - - -- — < = 


Assets of Other Banks (Billions of U. S. Dollars: End of Year) 


50.3 123.5 113.5 115.8 113.8 
17.6 90.5 74.7 69.2 62.6 
8.5 5.0 5.7 6.4 6.9 
24.2 28.0 83.1 40.2 44.3 


. 13.8 17.7 18.1 20.0 22.6 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 


40 Domestic Loans & INVESTMENTS 
41 


INCH D 


48 102.4 110.0 113.6 111.6 
26.5 26.7 26.5 26.1 


MoNEY SUPPLY . 

39.0 83.3 87.1 85.6 
9 

‘8 


Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITS * 


15 33.8 85.2 85.8 
2 8.5 2.8 3.3 


New York City 13.9 16. ; 31.2 33.4 37.1 
56 Other Leading Cities 18.1 oes ; 37.5 49.9 55.0 
Government Finance (Billions of U. S. Dollars: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS —2.70 —4.78 —45.02 —18.20 6.60 8.87 
61 7. 9.2% 50.16 43.54 43.53 45.36 
62 Expenditure Bs 14. 95.18 61.74 36.93 36.50 

FINANCING OF DEFICIT 

Net Borrowing: Dollars..... Re 5. .47 7.44 —19.39 —7.28 

Use of Cash Balances -. .53 10.46 12.73 —1.62 
65 DOLLAR DEBT.... a 47. 237.02 243.97 228.92 219.92 
65a Held by: Federal Reserve Banks Ze eis 23.8 21.9 4 
65b Commercial Banks... 19. a 84. 70. 64. 
65c¢ Other Financial Firms 10. $2. 36. 36. 34. 
65d Local Governments. . i a 6. a & 
65e Corporations........ 2 : 7. 13. 13. 
65f Individuals TE : 63. 66. 65. 
659 ee ‘ 8. 9. 2 


Money and Capital Market (Per Cent: Average of Months) 
LONG-TERM Gov’Tt BOND YIELD. . ‘ e: ‘ a 2.05 2.37 2.19 2.25 
MEDIUM-TERM Gov’T BOND YIELD» ; ; : , .76 1 .i7 1.11 1.26 
INDUSTRIAL BOND YIELD... ; 8. : é ; 2.95 2.68 2.60 2.67 
TREASURY BILL RATE°* : ‘ 0% j .10 .38 .38 .60 
MARKET DISCOUNT RATE : i ‘ : .44 .44 .61 .87 
CaLL MONEY RATE ; : ‘ ; 1.00 1.00 1.16 1.38 

(1948 =100: Average of Months) 
SHARE PRICEs (Industrial) 62 94 110 98 


Prices and Wages (1948 = 100) 


80 WHOLESALE PRICEs (All Goods) 54 66 75 92 

UNIT VALUE OF TRADE 
81 Exports (Chain Linked)..... 52 48 51 54 72 79 94 100 93 103 
82 Imports (Chain Linked)... .. 46 41 ; 45 48 66 74 91 100 95 130 
83 Cost oF LIVING 60 59 58 61 15 81 93 100 99 108 
84 Waces (Hourly Earnings)....... 46 46 49 54 76 80 92 100 104 118 


Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION 59 46 65 84 106 89 97 100 92 115 

91 AGRICULTURAL PRODUCTION 74 72 7 79 ok 95 103 100 103 103 

92 FAO Index 723 cat bs ie ee pte ae 93 92 100 97 weer 

93 EMPLOYMENT (Manufacturing). . . 69 65 72 82 91 94 98 100 97 105 
(Per Cent of Labor Force) 

94 UNEMPLOYMENT (All Types) 14.3 19.0 14.6 9.9 1.9 3.9 3.6 3.4 5.5 j 3.0 
(Billions of U. S. Dollars) 

95 NATIONAL INCOME............. 73.6 67.4 i 81.3 103.8 182.7 180.3 198.7 223.5 216.7 239.0 275.5 


Cee 


* Monthly totals and 12-month averages. > Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tuer 
Page 118 day of month only. * Monthly data are unweighted averages of weekly tender. 4 Includes foreigners. 
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4980——§ ————— $191 —__——__—____—_________ ________1952 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


(Millions of U. S. Dollars: End of Month) 
99.820 22,461 22,162 21,927 21,900 21,861 21,872 21,852 21,986 22,164 22,394 22,579 22,873 23,055 23,377 23,428 23,450 : 


on 


920 897 952 948 925 949 969 973 981 930 954 979 1,004 1,03: 932 1,018 1,051 
1,178 7,107 7,144 7,111 7,040 7,032 7,274 7,162 7,360 7,398 7,653 7,681 7,796 3 7,783 8,035 8,134 
6258 —6,210—6,192—6,163 —6,114—6,082 —6, 306 —6, 189 —6,379 —6 468 —6 , 698 —6,702 —6, 792 —6,711 6,851 —7.018—7.083 

(Millions of U. S. Dollars) 
6 6 5 7 6 7 6 5 5 5 5 CB 


1,297 1,187 1,269 1,232 1,162 1,386 1,438 1,251 1,331 1,418 1,331 
947 899 887 726 841 825 804 928 899 971 936 
(1948 = 100) 
116 108 116 116 109 130 131 114 122 130 
114 111 113 96 115 110 107 121 120 128 
’ (Billions of U. S. Dollars: Last Wednesday of Month) 
20.6 20.5 20.5 20.6 20.8 . 21.0 21.1 21.4 
22.3 2.8 2.1 1 2S 28.6 232 2.5 
5 om +k 3 = BD 5 8 
(Billions of U. S. Dollars: Last Wednesday of Month) 


124.6 125.3 125.4 126.6 128.0 129.9 131.3 132.4 
58.1 58.5 58.6 59.1 59.7 60.8 61.6 61.5 

9.7 10.0 10.1 10.0 10.0 10.1 10.2 10.7 
56.8 56.8 56.7 57.4 58.3 59.0 59.5 60.3 


21.0 21.6 21.6 21.6 21.9 22.0 22.4 28.2 


(Billions of U. S. Dollars: End of Month) 


114.4 114.7 115.8 116.7 117.4 120.7 122.1 124.6 
° 25.8 25.1 25.3 25. 25. 5. 26.3 
89.0 90.7 91.4 92. ; ‘ 98.2 


7 36.8 37.1 37.3 ‘ . 37.6 
4.6 5. ‘ ‘ 3.7 


39.0 41. ° 2. 55.2 
67.4 66.9 2. ‘ 76.0 


(Billions of U. S. Dollars) 
.99 -—-97 1.69 —2.96 —1. .02 


Te) 


2.14 — 


1 
7.36 2.85 4.59 6.55 2.85 4. 64 
4 


5.22 84 5.56 4.86 5.80 5. -62 


— .57 .25 44 -13 90 1.1 35 
—-1.67 1. 52 -1.82 2.04 . .33 


216.92 217.25 217.78 217.97 218.92 219. 219.73 ; 
23.0 23. : 23. ‘ 
58.4 58. ‘ 59. 
27.3 27. 26. 26. 
9.4 9. ‘ 9. 
21.1 21.3 22. 21.% 
64.0 63. i 63. 
13.3 Ef. ‘ nS 


(Per Cent: Average of Daily Quotations) 
65 2.68 2.57 2.56 2.61 2.66 
04 1.965 1.91 1.92 2.05 2.04 
86 2.97 2.9 23.0 3.9 3.97 

50 1.59 1.64 1.65 1.61 1.61 
62 1.422 1.4 1.402 1.42 1.@ 
26 60 3.260 «€6©3.26-° «33.25 «42.26 3.85 
(1948 =100: Average of Wednesday or 
143 144 152 157 155 148 


(1948 =100) 
110 109 109 109 109 109 


98 102 105 106 106 104 104 101 101 102 104 
123 é 129 131 132 136 134 133 131 128 127 127 


106 107 107 108 108 108 108 109 109 110 110 
115 116 117 117 118 118 118 119 120 120 121 
(1948 =100) 


115 116 116 116 115 111 113 114 114 114 114 
97 73 78 79 : 82 86 106 117 129 153 126 112 


DION 


102 104 104 104 105 105 105 106 106 106 106 108 
(Per Cent of Labor roe. 
4.1 3.9 3.4 2.8 2.6 3.1 3.9 2.5 2.5 2.9 3.7 
’ (Billions of U. S. Sateane ‘ 
——> 269 .4<————- 1 §s§ ——> 274.3 <——_- > 278.0<——- ——»>280.1<—— 


igenning July including shipments under Mutual Defense Assistance Program. * Excludes negative yield for 4 months. 
1935 ‘ Annual rates seasonally adjusted. 











Uruguay 


Exchange Rates 
SELLING RATES 


* Monthly totals and 12-month averages. 
Page 120 


1 COUN SPONBO. vec ccwcess 
2 sic canak 1.718 1.840 1.899! 
3 EO OG Ra hc uieinw as 4a 1.881 2.781 2.775 
BuyING RATES 
Official Basic........... 
5 ES 5 sew pw d'es wes 1.519! 
6 LG x a ieie 
Gold and Foreign Assets 
10 BANK OF THE REPUBLIC........ 72 67 76 
11 rag i wk i 76 73 75 
12 Foreign Exchange (Net)..... —3 —5 1 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks... .. 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
20 Sa SE eee 65.6 61.7 65.9 
21 ee 66.3 61.6 51.5 
VOLUME OF EXPORTS 
22 he eas a 192 179 165 
23 TE ice a ela i 72 94 88 
Assets of the Bank of the Republic 
$0 FOREIGN ASSETS ............... 38.6 102.9 115.3 
$1 Domestic LOANS & INVESTMENTS. 133.9 150.5 156.9 
$2 NN ST Tree 35.6 38.1 33.4 
33 Official Entities............ 10.0 22.3 28.0 
34 Business and Individuals... . 88.4 90.1 95.6 
85 CREDITS TO OTHER BANKS....... By 4.9 4.2 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 131.5 150.8 147.6 
Currency and Deposits 
50 MONEY SUPPLY................ 154.0 156.3 161.2 
§1 SS ere 75.2 3.2 81.2 
52 Deposit Money (Gross)...... 78.8 73.1 80.0 
$8 Tose DeposiTs................ 142.2 180.7 187.1 
ES TS Se, 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 5.09 5.39 5.36 
Prices 
80 Export Goons: Wool.......... 53 36 38 
81 Cost oF LIVING (Montevideo)... 56 55 58 
Production 
90 AGRICULTURAL PRODUCTION (FAO) 105° .... ‘xe 
91 rc ike 81 87 93 


INTERNATIONAL FINANCIAL Sx 


yume 
TISTicg | ee 


1946 1947 1948 1949 1950 
(Pesos per U.S. Dollar: End of Year) 
1.899 1.899 1.899 1.899 1.899 1.899 2. 1.90 
2.530 1.900 1.900 1.900 1.900 2.38 ‘3/19 7s 
1.51 
1.519 1.519 1.519 1.519 1.519 1.519 sie a 
2.35 2°35 
(Millions of U.S. Dollars: End of Year) 
95 111 252 291 255 241 216 $12 
90 100 195 200 175 164 178 236 
5 11 57 92 81 77 38 76 
4 4 13 17 33? 39 xX 58 Xx 7% 
45 
(Millions of U.S. Dollars) 
66.4 70.8 122.0 152.8 162.5 178.1 191.7 254.8 
54.9 63.1 93.7 147.4 215.3 199.7 180.8 199.6 
(1948 =100) 
167 162 85 121 50 100 156 175 
100 80 136 109 122 100 86 158 
(Millions of Pesos: End of Year) 

144.3 168.5 3882.7 442.4 387.2 366.1 328.5 473.6 

159.8 159.4 138.2 171.4 249.8 332.7 404.3 436.5 
31.6 46.1 34.3 46.1 58.8 73.6 119.4 182.8 
28.4 12.0 3.2 1.3 22.2 27.6 30.2 34.2 
99.3 101.3 100.8 123.9 168.7 281.5 254.7 269.6 

4.3 4.3 2 8 17.4 18.6 11.5 18.1 
(Millions of Pesos: Average of Daily Data in December) 

139.9 158.5 215.2 270.9 315.8 350.6 367.6 451.4 
(Millions of Pesos: Approximately End of Year) 

176.1 196.0 488.0 492.8 502.8 561.6 600.6 730.4 
92.1 97.6 146.8 176.8 202.2 280.9 250.8 313.6 
84.0 98.4 291.2 316.5 300.6 330.7 349.8 416.8 

196.4 212.1 3842.0 392.1 424.2 461.5 518.6. 6585.4 
‘Eye: 173.5 237.3 297.0 318.7 333.3 377.9 

(Per Cent: Average of Months) 
5.42 5.33 5.03 « 4.96 5.09 5.17 5.48 5.46 
(1948 =100) 
50 ea 52 57 68 100 108 146 
61 61 77 85 98 100 105 101 
(1948 100) 
ee aoe Tr 104 94 100 112 113 
97 81 122 122 104 100 113 122 


~ 


1937 1938 1939 1940 1941 1945 


—., 
19] 


236.3 
315.7 


129 
60 
302.8 
503.9 
138.2 


27.3 
338.4 


28.8 
323.4 


5.35 


278 
115 


‘182 


ee 











1950- 


32.4 


104 
341 


473.5 
136.5 
192.8 
949.6 

18.1 


451.4 


130.4 
$13.6 
416.8 


§85.4 
534.2 


5.48 


224 
103 


a 

















. Stating } oo eeee—nmkmkmk —=S 
4 1951 $$$ —— 1952 ——_—__—______ 
a. 7 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
195] 
(Pesos per U. S. Dollar: End of Month) 
90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1 
0 1,9 a 9.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2 
S24 a 1.94 1.90 2.08 2.08 2.18 2.31 2.38 2.48 2.54 2.41 2.40 2.40 2.40 2.59 2.73 2.72 2.67 8 
2.40 . 
519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 4% 
9 1.519 ye O«d78 «1.78 «1.78 «1.78 «1.78 1.78 1.78 1.78 «1.78 71.78 «1.78 «1.78 «1.78 1.78 1.78 1.78 1.78 5 
8 14 135 2:35 2.85 2.85 2.85 2.85 2.35 2.35 2.35 2.85 2.85 2.85 2.85 2.85 2.385 2.35 35 2.35 6 
2.35 ; (Millions of U. S. Dollars: End of Month) 
412 332 328 320 304 289 284 271 255 247 224 211 199 170 159 149 136 10 
2 19% 036 260 287 295 295 293 280 270 257 252 242 232 «221 «9221 «29211 «211 211 11 
: 221 "6 73 41 26 9 -3 4 2 -1 —-5 -18 -21 -22 -51 -52 -62 —-76 12 
~22 5 83 79 82 82 74 75 83 81 80 79 83 85 74 77 83 93 13 
5 85 30 30 29 29 26 2 21 25 26 20 22 24 27 17 19 20 26 14 
; at 45 54 50 52 56 50 54 58 55 59 58 59 58 57 58 63 67 15 
(Millions of U.S. Dollars) 
3 32.4 56.8 25.4 26.7 19.9 17.0 15.8 17.5 16.2 10.5 5.3 11.0 14.2 11.8 10.4 Sa 20 
: a m7 28.9 22.6 20.5 28.5 23.8 26.0 29.3 24.7 28.8 30.1 27.2 25.2 22.0 23.4 28.6 21 
J e (1948 =100) 
104 112 69 83 127 194 280 278 201 97 23 73 as 162 122 22 
129 341 328 126 110 53 51 12 4 5 2 4 9 9 12 20 23 
6 (Millions of Pesos: End of Month) 
5 802 473.5 504.6 498.6 486.5 461.8 439.6 431.1 404.7 387.7 374.7 343.3 327.1 302.8 258.6 241.7 226.2 206.1 30 
. 436.5 447.8 449.6 441.2 446.6 453.3 463.9 480.0 483.5 484.5 482.4 494.8 503.9 519.6 536.6 548.7 561.0 31 
508.9 Fp 143.6 143.0 146.5 147.5 145.7 145.5 146.0 146.6 144.6 136.8 187.0 138.2 150.6 164.0 171.6 181.0 $2 
132.8 
138.2 2 $4.1 34.7 30.1 27.4 273 29 @W8 272 2.8 24 %2.3 27.38 %@2.7 69 6.3 232 33 
$4.2 
: nf 09.6 270.2 271.9 264.7 271.8 280.2 288.5 304.2 309.7 315.2 321.2 332.7 338.4 345.3 347.7 351.7 356.8 34 
= 18.1 19.4 16.9 12.8 13.3 13.8 16.2 15.9 16.6 19.8 24.6 26.6 28.8 30.5 29.8 28.2 34.1 35 
' (Millions of Pesos: Average of Daily" Data) 
| 451.4 474.6 472.8 483.9 496.9 508.1 526.5 540.5 546.9 554.6 565.2 571.1 590.4 587.7 596.7 603.1 40 
(Millions of Pesos: Approximately End of Month) 
730.4 754.3 792.8 790.6 793.2 772.0 767.6 754.6 746.7 740.9 720.7 708.4 cace 606-0 F26.1 721.7 703.9 50 
393. $13.6 301.9 310.6 302.1 307.8 304.7 309.0 301.9 298.4 293.0 297.0 292.6 323.4 297.7 311.1 309.2 307.0 51 
4 416.8 452.4 482.2 488.5 485.4 467.3 458.6 452.7 448.3 447.9 423.7 415.8 ... 411.0 415.0 412.5 396.3 52 
ne 585.4 602.1 613.6 619.9 624.4 6386.9 645.6 654.0 661.4 662.3 663.3 661.6... pa haene ates cave ee 53 
534.2 574.9 464.3 458.5 492.2 452.0 452.6 424.7 429.5 .... 487.7 393.6 475.6 457.8 409.2 438.0 54 
(Per Cent:* Average of Daily Quotations) 
5.95 5.48 5.45 5.40 65.82 5.26 5.28 6.31 5.29 6.82 5.29 6.29 5.47 65.47 5.56 5.67 65.73 # £65.77 70 
(1948 = 100) 
28 224 308 341 341 sachets tae rae eas pantie pene ee a 123 118 102 90 80 
115 103 106 106 105 114 115 115 115 117 120 121 124 124 81 
90 
192 91 
——— 
‘Beginning September 16. * Beginning October 6. 3 September 30. # 1935/39. * Includes gold. 
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Venezuela 


Exchange Rates 
SELLING RATES 


1 Eee ee 
2 ee aan ew ele bm 
BUYING RATES 
3 ey Re ee nee 
4 I Rete a a 
5 Petroleum: Marginal... . 
6 "| rer 
7 Cacao, Unwashed Colflee 
x Washed Coffee......... 


Gold and Foreign Assets 


50 Copremat: BANK................ 
11 ee wig cao BR 
12 Foreign Exchange.......... 


Me TN EE | re 
14 Onvmmem Banks................. 


14a eh, on ae cin a koe 
14b Foreign Exchange.......... 
SO eee 


16 DOLLAR EXCHANGE IN U.S. BANKS 


17 Government and Banks... 
18 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In Bolfv eae) 
20 Exports. Bid Sear ite 
21 Imports, a 
VALUE OF TRADE (In Dollars) 
22 SE a in ici a 
23 Imports, f.o.b........... 


Assets of the Central Bank 
$0 Formicn AgepTs ............... 


DoMEsTIC LOANS & INVESTMENTS 
$1 Official Entities............ 


82 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS‘ 


41 Domestic LoANs & INVESTMENTS 
Government... Lenimneaen'’ « 
Business and Individuals ... . 


Currency and Deposits 


50 MONEY SUPPLY........... ans 
51 ee gs tao Giese 
52 Deposit Money... .. 
53 Tne DEPOSITS................ 
54 GOVERNMENT DEPOSITs...... 
55 BANK CLEARINGS *.... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue. tS i eis Shah 

62 Expenditure. . Eee kis isch pics 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares.. . 

64 Use of Cash Balances....... 

65 Monetary — eEnkos 


66 BoLivaR DEBT.. 


Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 


Prices 


80 WHOLESALE PRIcEs (All Goods)». 
81 Home Produced Goods...... 
82 Import Goods.............. 


83 RETAIL PRICES (Food) >» 
Production 


.19' 
35 


wc 


3.25 
3.09! 


3.09! 


59 


598 
304 


183 
89 


182 
134 
134 

78 
263 


157 
106 


80 


LIA 


60 
63 
51 
48 


8.19 
3.22 


3.12 
3.09 


3.09 


63 
54 
9 
63 
11 


559 
310 


181 
97 


* Monthly totals and 12-month averages. 


8.19 
3.25 


3.15 
3.09 


3.09 


510 
826 


165 
102 


1946 1947 1948 
ot einen per U.S. Dollar: End of Year) 
; 3.35? 
~ 3:76 {8.85 8.85 8.95 8.35 
— 3.66 
3.09 3.09 {3.32 3.32 8.32 3.32 
_ — 3.02 3.03 3.03 3.05 
3.09 3.09 3.09 3.09 3.09 3. 09 
_— 4.30% 4.25 4.25 4.25 4.25 
_— 4.60° 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
31 54 190 216 216 345 
29 41 169 182 182 290 
2 13 21 34 34 55 
— — 33 33 33 33 
35 14 19 17 19 19 
24 12 16 12 12 12 
10 2 3 5 7 7 
66 68 242 266 268 397 
21 25 x 50 74 78 122 
(Millions of Bolivares) 
487 718 1,118 1,623 2,168 $8,484 
$11 288 604 986 1,870 2,300 
(Millions of U. S. Dollars) 
157 230 355 515 692 1,114 
98 88 180 294 558 686 
(Millions of Bolivares: End of Year) 
96 165 596 673 680 1,084 
— — 5 — 1 41 
2 5 5 28 84 — 
(Millions of Bolivares: End of Year) 
106 43 57 53 59 59 
173 177 339 450 502 618 
16 — 5 4 5 3 
157 177 334 446 497 615 
81 129 189 213 172 239 
(Millions of Bolivares: End of Year) 
342 345 775 1,000 1,097 1,380 
181 194 406 524 620 780 
161 151 369 476 477 600 
33 35 60 77 93 120 
16 27 129 $1 16 147 
ees 246 366 487 642 
(Millions of Bolivares: Year Ending June $0) 
—28.9 A 125.8 -—48.0 9.2 131.7 
353 .6 345.7 613.1 702.3 1,073.2 1,558.6 
382.5 345.3 487.3 750.2 1,064.1 1,426.9 
-- —2.0 —.4 6.4 — —8.0 
28.9 1.6 —126.4 38.6 -—31.2 —123.7 
— - 1.0 2.9 22.1 — 
3.0 1.0 24.6 31.0 31.0 23.0 
(1948 =100: Average of Months) 
56 57 88 91 97 100 
(1948 = 100) 
56 60 78 79 90 100 
61 64 79 83 92 100 
53 62 83 82 91 100 
49 49 68 72 83 100 
(1948 =100) 
48 66 79 89 
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1937 1938 1939 1940 1941 ‘! 1945 19 


1949 


ae 
a 
o 


ew 
te 


mm Coco 6 
onoo 
oowocu 


+ 
= OTe 
onw 


mr Cc 
arm w re 


443 
143 


3,360 
2,241 


1,073 
669 


54 
714 
712 
291 


1950 


3.35 


8.32 


4.80 


3,889 
1,798 


1,248 
537 


1,042 


—40.8* 
1,889.04 2,111.6 
1,929.84 2,134.4 


—7.7 


‘38 
14.7 





‘A! gout 
hing |” 





a ju 
195) Dec 
8,92 4.82 
3.05 4.05 
3.09 4,09 
4.25 4,25 
4,8 4,80 

373 340 
373 $40 
~ l 
~ $3 
18 19 
13 12 
5 1 
39] 992 
22 85 
21 $3 
45 §2 
4,573 $64 
2,149 183 
1,471 117 
645 55 
1,142 | 1,042 
67 60 
5 57 
889 813 
l 3 
888 811 
385 280 
1,647 & 1,575 
818 186 
829 190 
199 157 
89 15 
721 746 
—22.8 | -6.9 
219.3 
226.2 
22.8 6.9 
14.7 | 14.7 
102 95 
100 97 
104 101 
% 90 
99 100 
121 128 





son, Nownen 6, JUNE, 1062 Venezuela 
7 1951——_—— ——————--———_——_—_—_— 1952 


cain ——— ———_$ $$ 


4 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee ~ Jan Feb Mar Apr May 











(Bolivares per U. S. Dollar: End of Month) 
3.35 3.35 3.385 3.35 3.35 3.35 3.385 3.35 3.85 3.35 98.385 98.35 3.85 93.85 93.35 93.35 3.35} 



































































































gags 8.85 

2 3.82 3.382 3.32 3.32 3.32 3.382 3.32 3.82 3.382 93.32 3.32 3.32 3.382 3.82 938.32 3.32 $ 
5 8 95 3.05 3.05 3.05 3.05 3.05 38.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 §& 
9 8 Ne i 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 6 
5 ie ed 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 7 
0 ‘b M0 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 

; (Millions of U. S. Dollars: End of Month) 
0 4 40 340 373 374 374 373 373 373 374 374 373 373 373 373 373 $373 tw... ‘noe 
0 3 40 340 372 872 373 373 373 373 373 373 373 373 373 373 373 373 ae 5 SS 
1 = 1 1 — 1 1 1 1 1 1 — — — — — — — eee ana s e 
3 a A — — — — — — — — —_ — = — — .ee. 
9 18 . 20 19 17 20 19 19 18 19 19 17 19 18 18 18 19 i 255 
2 3 12 12 12 12 13 13 13 13 13 13 13 13 13 13 13 13 om «ss 
7 5 ; 8 7 5 7 6 5 5 6 6 4 6 5 5 5 6 OY 2... 3an 
2 99] 492 393 392 391 394 392 391 391 393 393 390 392 391 391 391 ee daa. Cae 
5 » 85 78 76 90 81 87 76 75 75 76 68 68 72 67 65 67 101 a 
3 7 33 31 29 42 33 39 26 26 27 30 23 24 27 24 20 25 58 era | 
2 «& 49 48 47 46 45 44 ald 
(Millions of Bolivares) 

9 457 364 374 337 383 373 390 366 392 383 354 457 372 410 403 387 SE ex ee 
8 214 183 172 162 205 205 202 176 175 202 155 151 152 192 164 195 Bae cas ee 
(Millions of U. S. Dollars) 

8 147 117 120 108 123 120 125 118 126 122 113 146 119 131 129 124 2 eee one. 2 
7 645 55 51 48 61 61 60 53 52 60 46 48 45 57 49 58 68  .... idle 

(Millions of Boltvares: End of Month) 
2 1,18 1,142 1,142 1,142 1,143 1,141 1,142 1,142 1,142 1.142 1,142 1,141 omen cae ee 
6 60 56 49 45 74 74 79 86 74 75 80 81 67 61 55 48 
(Millions of Bolivares: End of Month) 
7 55 57 61 59 54 62 58 57 55 58 58 53 57 55 57 54 57 seen ae 
3 88 813 818 825 844 858 878 = 880 874 869 871 874 889 885 899 904 ee 
3 1 3 3 3 3 3 3 2 1 2 2 1 1 1 1 1 ae 
1 88 fF Bll 816 822 842 856 875 882 878 873 867 869 874 888 884 899 903 918 .... 
0 385 280 297 277 288 274 276 245 280 303 316 343 364 385 425 439 416 Ce .««c 
(Millions of Boltvares: End of Month) 
5 «16 B15 «= «1,469 1,472 1,591 1,497 1,453 1,403 1,431 1,460 1,467 1,497 1,535 1,647 1,626 1,633 1,667 1,657 .... 50 
5 818 § 786 738 737 742 735 720 725 714 719 722 713 720 818 765 776 774 . ae 
) 829 F190 731 736 849 762 733 679 717 741 745 784 815 829 861 857 893 a 
1 19 § 157 158 163 164 166 175 174 175 179 183 189 191 199 208 222 223 ee” cece @ 
D 8 15 92 150 61 156 255 307 216 106 155 107 84 89 105 67 78 a 
) Tf 746 747 632 746 798 775 689 730 175 573 718 731 806 oe nae caer ene ae 
(Millions of Bolivares) 
3s 22.8 7 -6.9 83.0 —42.0 —92.0 90.2 97.1 61.5 —92.8-—125.0 47.1 +45.9 2.8 -—5.2 12.7 —32.7 —15.6..... a 
2111.6 $29.3 256.8 108.5 109.7 275.1 272.5 211.7 117.3 118.1 2386.5 142.8 183.0 224.4 199.4 132.1 147.6. .... ae 
2,184.4 9%.2 1783.8 150.5 201.6 184.9 175.4 150.2 209.6 243.1 189.4 188.7 180.2 229.6 186.7 164.8 163.2. .... ee 
- - _— — _— — _— — = — — = _ — — -1.0 -6.1 whe have Oe 
2.8769 -88.0 42.0 92.0 —90.2 —97.1 —61.5 92.3 125.0 —47.1 45.9 -—2.8 63 ~18:7 26.7 Si. .:.;: eeaa s 
14.7 9 14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 18.7 SEP sxc ince ae 
(1948 =100: End of Month Quotations) 
102 95 103 109 104 99 102 101 101 101 101 100 101 101 104 104 108 eer 
(1948 =100) 
100 97 98 99 100 100 101 101 102 102 100 99 98 99 100 100 100 wo 1.5 @& 
14 — 101 103 103 105 104 107 106 106 . 105 104 104 103 104 105 105 105 Dee xece> 
% 90 90 92 94 94 93 91 88 86 86 87 88 88 87 86 86 
9 F 100 98 96 97 98 100 104 101 101 102 98 98 97 96 98 96 or 
(1948 =100) 
127 | 123 124 112 127 124 129 125 130 130 127 132 129 135 138 BOP kces Waa oa 
——— eee LLL LLL 









‘Meginning April 27; prior to this date selling 3.92, buying 3.90. * Beginning July 24. * Beginning July 22. ‘ Data for 1950 
mot adjusted to exclude debt operations. Page 123 
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INTERNATIONAL FINANCUL § 
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TAT STIcg voUME \ 


——_—_—_—__——-1951—________ a 00 - 
1947 1948 1949 1950 1951 Aug Sept Oct Nov Dec Jan Feb Mar | 4RGEN 
Exchange Rates (Dinars per U. S. Dollar) 7 
1 OFFICIAL EXCHANGE RATE...... 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 300.9 30 ane 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) ry U.S. 
10 DoLLAR EXCHANGE IN U.S. BANKS 12.15 19.93 7.56 13.21 7.13 4.16 5.28 4.03 8.20 7.138 7.71 8.74 — 
11 Government and Banks..... ; eae s<00 Seen  O.82 3.25 4.38 3.13 7.49 6.32 7.04 8.19 7.06 19 Oore 
12 Business and Individuals... . 1.00 .80 .91 .90 -90 an .80 .68 : a lI | 
Foreign Transactions se lt peso 
VALUE OF TRADE (Billions of Dinars) — 
Be cit snnssinsyss0s 8.64 15.11 9.61 7.93 9.18 74 60,841.10 1.59 36.25 6.99 | — 
21 Imports, c.if...........-. 13.17 18.09 15.72 12.58 19.54 1.46 1.07 1.05 1.40 2:53...) "10.2 y 
Assets of the National Bank (Billions of Dinars: End of Year or Month) Oe 150.. 
30 Domestic LoANS & INVESTMENTS 48.65 69.75 79.41 90.01 155.53 138.50 141.42 146.98 152.54 155.53 161.61 183.38 
31 Government............... 6.39 5.26 3.61 5.59 17.97 5.95 6.10 4.99 7.30 17.97 21.06 24.39 °° ¥ 
$2 Economic Activities... -::.. 42.26 64.50 75.90 84.41 137.56 132.56 135.32 141.99 145.24 137.56 140.55 158150 2 free 
Currency and Deposits (Billions of Dinars: End of Year or Month) 
50 MONEY SUPPLY................ 67.96 83.42 90.99 81.95 180.60 147.52 122.27 130.94 184.84 190. 60 138.79 137.62 
51 A er 29.49 39.23 45.10 40.27 38.70 38.89 40.01 38.63 39.64 8.70 39.06 39.94 °° © 
52 Deposit Money............ 38.46 44.19 45.89 41.68 91.90 108.62 82.26 92.31 95.20 1. 90 99.72 97.68 |: fl ch 
$8 Tumse Derosrrs...............- 2.44 1.99 2.20 2.44 2.55 2.41 2.37 2.35 2.36 2.55 2.70 2.82 5 es 
54 GOVERNMENT DEPOSITS......... 9.25 18.17 16.31 21.88 6.84 6.87 6.82 6.24 7.98 6.84 5.47 2.61 | | Gr 
. . aie { 
Production and National Income en 
AGRICULTURAL PRODUCTION (1948 =100) 
90 EN Ghicnbavansssss 85 100 103 ieia: gees. jabs . ah 
(Billions of Dinars) : 
91 NATIONAL INCOME..............- 1382.9 189.7 33.1 212.0 234.0 ac aies date eve 9 | Gow ANT 
amou 
= a3 inclu 
Pepulation{!927----+---++- 15.2 million Value of Trade: Exports of home-produced goods and im se 
YUGOSLAVIA ERED . occ cccees 16.2 million home use. 1947 and 1948 totals are exclusive of all or pert dl tok - 
with Albania. Distribution of Total Value of Trade by country wid 
GOLD AND FOREIGN AssETS: Dollar Exchange in U. S. Banks: Deposits and commodity: 
and short-term dollar obligations held for Yugoslav account, as Per Cent of Total Exports Per Cent of Total I accol 
reported by all U.S. banks. mports 
1937 1949 1950 1951 1937 1949 1950 19) REIGN 
ae Germany, Fed. Rep. .. 6 13 17 #42Germany, Fed. a. 5 11 un 
FOREIGN ‘TRANSACTIONS: Balance of Payments (in millions of Yugoslav Austria 14 11 10 $Q Czechosiovakia.... 11 6 — — he ( 
dinars): Italy 9 10 12 12 = Austria...... 0 § the 
Belgium-Luxem- Italy .. - 8 1 ih 4 from 
1946 1947 1948 = -1949 1950 a 2 eS SS United Kingdom... é on uy To 
ee) aoe aa, aan ae aie United Kingdom... 7 19 18 18 Belgium-Luxem- 
Exports, (f.0.b.)............. 2,851 8,637 16,075 9,596 7,989 United States 12. | — 
Saperte, WAL).............. —18,423 —18,973 —18,899 —16,647 —18,635 aero (3 3t' ——o tS ee 
Trade balance............. —10,572 —5,386 —2,824 —7,051 —5,646 Netherlands. sys <= »% om 
Nonmonetary gold........... 36 $1 $s 60 82 U- — = Unite 
oreign travel............... = ~ ~ - = 1937 1949 1950 1951 1937 1949 1950 195, | Germ 
Penne nowesn esses: = | a Agricultural Prod.. 61 33 22 25 Textiles... 86-26 Mt a 
. erty . od ae eS anil -_ Joo d le 2 
Other services....... 2.2.2.2: 6 72 -230 -198 —2i1 Ores, Metais@Mira.18 19 23 81 Metals & Vehicles. . 16 fsa {aD Fran 
Total goods and services —10,606 —5,450 —2,876 —6,749 —5,319 Textile Fibers 5 4 2 .. . vee is : 4 
Private donations............ 766 1,880 885 699 728 Food............. 6 ‘st 
re. - on 1.468 2.ine = 737 CURRENCY AND DEposits: Currency: Total circulation. Deposit Money: = 
Amortization, other repayments ca ere oe 446 —210 Demand deposits of business and individuals with the National Bank.) Hide 
Geld eubscriptions: IMF, IBRD - —30 — = Time Deposits: With the National Bank and other credit insti- 
—-...... er 7 -1,587 -1,801 —-169 —96 tutions. Government Deposits: Demand deposits and other credit 
cm balances with the National Bank. 
a Oe 1,029 1,647 1,706 1,652 1,169 
: : MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
RAINE. ......-. — ar <i discontinued the use of a uniform interest rate and applied rate] Vol 
Surplus or Deficit (—).. —10,050 —4,604 —1,377 —4,806 —5,436 eaves from 2.5 to 6 per cent according to the type of debtor. Par Cor 
ollowing rates are now in effect: for short-term credits to State] Arg 
9 eee eee, — 11.000 8.160 229 295 ans enterprises, cooperatives, and economic enterprises for the purchase 
iw - pin Pree igs ea 398 2,653 of industrial products 1 per cent; to other corporations 3 per cent; Exp 
Payments, clearing agreements -771 528 526 956 1,143 for seasonal credits 2 per cent; and for consumer credits 5 percent.) Imp 
Use of IMF resources. ....... - = ~ 450 - For long-term credits to agricultural cooperatives 1 per cent; to 
Other short-term balances: ; a pe ; 
asia. dae 188 26 151 426 1,740 other cooperatives, state organizations, and enterprises 2 per cent:} te: 
Foreign exchange assets. . . —322 990 —2,260 1,697 —482 and for all other long-term credits 3 per cent. Inve 
Monetary gold............... —45 -84 2,131 684 —93 » - ; _— sia Ges 
= RODUCTION AND NATIONAL INCOME: Agricultural Production: Ir 
Meemeatetsestnnsasoes — sw ae Se dex for the period 1934/1938 is 108 on 1948 base. National lr 
' Preliminary. come: At factor cost: 1937, 44 billion dinars. Pris 
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yume V; Numser 6, JUNE, 1952 


A 


Sh ts ee ake ed 13.5 million 
Population {3883 ee eats 17.2 million 


\RGENTINA 
g Rates: Since August 29, 1950 the exchange rate system has 
pycHANG ted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos el 
me. dollar and a fluctuating free market rate. In February 1952 
vee system with rates at levels at variance from the basic rates 


established for the export proceeds of designated dairy products. 
Current rates and their uses are as follows: 


Rate 
pesos per U.S. dollar) Use 





. Total proceeds of basic exports (grains, fresh and frozen 
meats, hides, greasy and washed wool, mineral prod- 


ucts, etc.) and preferential imports (coal, coke, fuel 
oils, and crude petroleum). 


_....seses+.+.+ Total proceeds of preferential exports (processed meats, 
1.50. . z. tanned leather, designated manufactures, etc.) and 60 
per cent of proceeds of cheese, butter, and casein ex- 

ports. Applicable also to basic imports. 


ee .. Total proceeds of minor exports (fruits, eggs, woolen and 

meres? leather manufactures, etc.) and to 40 per cent of pro- 
ceeds of cheese, butter, and casein. Also applicable to 
non-essential imports and specified financial transac- 
tions. 


From August 29, 1950 to February 20, 1952 total proceeds of butter, 
cheese, and casein were sold at the 7.50 rate. Also, in February 1952 frozen 
cooked meats were shifted from the 5.00 to the 7.50 rate. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 


imported. 


For description of the exchange system in effect prior to August 29, 
1950, see April 1952 issue of International Financial Statistics. 


(quD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 
amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 x Prior 
to 1942 foreign exchange data are “net”. Total: Prior to 1942 

ld and “net” foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 





foxEIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 
use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. Beginning 1948 data are estimated 
from trade returns of principal trading partners. Distribution of 
Total Value of Trade (in pesos) by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 29 28 23 18 


Per Cent of Total Imports 


1937 1948 1949 1950 
United Kingdom. . a 138 16 12 


United States..... 183 10 11 20 United States..... 37 165 «16 
Gameny......... 7 2 4 5 Germany......... 11 _-_ — 2 
rr 6 9 9 _—_ | | | ae 6 9 16 7 
Brazil vee, a 5 11 i Bere 6 8 8 10 
eee 4 4 5 0. “HN assis 4 2 10 14 


1937 1948 1949 1950 
Wheat and Corn... 47 40 29 17 
14 


1937 1948 1949 1950 
TextileFibers&Mirs.23 11 19 12 


tack ain og 12 20 11 Iron, Steel & Mill 
Oilseeds and Prod.. 12 8 8 17 Products....... 15 18 16 15 
SEE NicGiok 0% 60-4 v 7 9 16 Mach. & Vehicles... 13 29 22 20 
Hidesand Skins... 6 8 13 13. Fuels & Lubricants. 9 11 ll 12 
Foodstuffs........ 9 4 3 6 
Chemicals and 
Pharmaceuticals. 6 6 4 1 
Lumber & Sawmill 
Products....... 5 5 1 8 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. Balance of Payments (in millions of 
Argentine pesos) : 


Exports (f.o.b.).............. 3,947 6,421 5,463 4,669 5,838 
SPMRED 6 550.0600 000% —2,268 -—5,3821 -—5,341 -—5,363 -—5,227 
Trade balance............ 1,679 100 122 —694 611 
Transportation.............. 231 249 183 164 103 
Investment income........... —4651 —276 —34 —49 —14 
6s ora hc sain, 0190-0 a —60 —117 —125 ~ 168 —119 
Other services *.............. 29 —54 36 67 —20 
Total goods and services. . 1,428 —98 182 —690 661 
Private capital.............. —329 —184 19 57 35 
Errors and omissions......... —87 — 380 —2 443 97 
Surplus or Deficit (—).. 1,012 —612¢ 199 —190 693 
COMPENSATORY OFFICIAL FINANCING 
Debt repatriation............ —173 —377 —2,071 —-13 —_ 
Net foreign exchange......... —743 —1,577 1,276 425 — 693 
Monetary gold.............. 504 2,566 596 — 222 _ 
SE SGacadevuowe Xan —1,012 612 — 199 190 — 693 


‘Including non-monetary gold. *Including private donations. 


AUSTRALIA 
GOLD AND FoREIGN Assets: Holdings of the Treasury, Commonwealth 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
{usted to eliminate the multiple counting introduced in- Argentina 

anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
restricted to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank arid of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.”” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. : 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 


eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
- banks accounts the items “‘miscellaneous assets’ and “‘obliga- 
ions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks.and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with. the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; — to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 31% and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WaGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linseed, 433; 
Wool (in grease), 190. National Income: At factor cost, adjusted 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10%), indirect taxes less 
subsidies, and interest and dividends payable abroad. 


al bail 6.8 million 
Population {i959 Teac 8.2 million 


Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


ET 
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port of shipment. 
and by commodity: 
Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 7 42 39 33 


United States. .... 8 15 
PR. Givsait wines 7 1 4 6 
gium-Luxemb’g. 6 4 4 5 
Ps panes ccos 5 9 7 9 
cel oe ke aa a 6 3 5 
Scie ssincnae 1 5 6 2 
1937 1949 1950 1951 

reise irae aa 42 43 61 65 
12 10 8 
Wheat Flour...... 4 6 4 4 
Dairy Products.... 7 6 7 3 
Cn ckews aes 7 a 5 3 


exports and imports. 





1950 

NS BBD. «0. 5:0:050 00008 575.0 
Bemperte BAD.).... 222.2200 — 538.1 
Trade balance...... 36.9 
Nonmonetary gold........... 12.2 
Transportation............ : —39.3 
Investment income........... —61.1 
RI TTT eee —7.9 
ES 2 nc ncccecesnas —17.1 
Total goods and services —66.3 
Private Donations........ ; 10.9 
Direct and portfolio investment 61.7 
Net errors and omissions '... . 141.8 


Transfers under J. O. Agreement 18.6 
Capital transactions of J.O... 


lot gE SESS a 5 gon _ 
Liabilities to foreign banks and 
ee 46.6 
Other special official financing. —2.4 
283.7 
Surplus of Deficit(—).. 217.4 
COMPENSATORY OFFICIAL FINANCING 
Cn ccksb es nee —10.0 
Loans less voluntary repay- 
chan cscs ban Aba ae & —30.0 
British Government securities —33.8 
Wool credits to Czechoslovakia — .6 
Use of IMF resources. . 8.9 


Liabilities to foreign govern- 
ments and banks.......... oo 


Foreign exchange assets...... —151.4 
SE OS 5 os 0nss00060 —.5 
PP cckesstinsasenss —217.4 


fourth 
in the 





Commonwealth Bank. 
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1 Believed to refer mainly to private capital movements. 


CURRENCY AND Deposits: Data represent additions of 
various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 


cera 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 
import data for 1937 through 1947 are adjusted to f.o.b. values at 
Distribution of Total Value of Trade by country 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom... 44 50 52 48 


United States..... 15 10 10 8 
Indonesia......... 7 3 3 3 
Canada... 7 3 2 2 
Japan.... 56 — 1 2 
India. . 3 6 5 5 


1937 1949 1950 1951 


Mach. & Vehicles... 22 24 32 27 
Piece Goods aun a =U 
Other Textile Mfrs. 9 10 7 7 
Petroleum & Prod. 8 8 9 9 
ros sepsis 4. 9 4 2 3 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
Includes gold exports. 
ments (in millions of Australian pounds): 


Balance of Pay- 


Fiscal Years 
Ended June 30 














Calendar Years 
1951 1949 1950 1951 
954.7 611 701 900 
—741.9 — 455 — 630 —940 
212.8 56 71 —40 
13.6 10 13 13 
—64.6 —25 —52 —91 
—61.8 —40 —57 — 58 
—14.0 —12 —10 —18 
—22.4 —12 —21 —27 
63.6 —23 — 56 —221 
as 12 9 5 
0.8? 
ss } 160 166 108 
20.6 14 21 il 
1.9 faa — 
4.0 — —_ 16 
— re 45 —29 
—2.4 —83 —2 -1 
152.3 183 247 110 
215.9 160 191 —ii1 
i —20 oa ae 
—20.0 —30 —22 —5 
5 ce el —47 —4 
1.2 — 1 1 
ae 9 sii ian 
ni = _ 
— 188.3 —119 —123 130 
—4.6 — — —11 
—215.9 — 168 —191 ill 
* Incomplete. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 
conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold ee were revalued in July 1950 
at Australia’s par value agreed with I1.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekl 
annual data are averages of weekly data for 
1945 annual data represent averages of weekly figures for the 

uarter. The Other Banks are the fourteen banks specified 

anking Act of 1945, the General Banking Division of the 

Commonwealth Bank, and three other check-paying banks. Prior 

to 1945 the Other Banks included eleven joint stock banks and five 

other check-paying banks, but excluded the General Banking Di- 

vision of the Commonwealth Bank. 

the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Domestic Leans and Investments: Government: Includes 
municipal securities and some foreign government securities from 

1937 through 1944. Non-Government: Prior to 1945 also includes 

“bills' receivable and all other assets.” 

and deposits (including “Special Account Deposits”) with the 


data; 


December. rior to 


Beginning October 1948, 
In 1945 the 


Cash: Currency holdings 


artial data for 


- 


in circulation less holdings of the Commo 
estimated from data as of end of June. nwealth 
data are averages of weekly data; annual da 


GOVERNMENT FINANCE: Data are for fiscal years endin 
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B 
Deposit Money: load 


weekly data for December. Prior to 1945 annual wt" ol 


averages of weekly figures for the fourth quarter. 
of business, individuals, and foreigners with the Othe Beaks Posty 


to 1945 data are demand deposits of business, indivi «Pia 
and a small amount of Government depocitn a ss 
Banks. Time Deposits: Of business, individuals and fore: 
with the Other Banks. Bank Debits: Debits to de : rh 
ness, individuals, and foreigners with the Other Ban " Of us 
1945 bank clearings in six capital cities excluding transact & 
nected with the issue and redemption of Treasury bills == 


& June 30 


or less, respectively, weighted by amounts outstanding. Lay 
issued after January 1, 1940, are taxable at current rates less 4? 
shilling rebate per pound and loans issued prior to 1940 are taxabk 
at 1930 rates. Treasury Bill Tap Rate: .75 per cent since May | 
1949. Trading Banks’ Rates: Overdraft rate and discount rate 
on 3-month bills were 4.25-4.50 per cent since January 1, 19, 
Previous changes in these rates have been as follows (in per cent); 


Treasury Bill 
Date Established Tap Rate 
1935—January 1.......... 1.75 


1936—October 1.......... 
1940—May 1............. 1.50 


Trading Banks’ 
Rates 


4.60-5.75 


4.60-5 625 
4.50-5.00 


4.25-4.76 
4.25-4.50 


1948—November 1........ 1.25 
1944—August 1........... 
1945—Marchl.... ...... 1.00 
1947—January l1.......... 
1949—May 1............. .75 


Share Prices: Unweighted arithmetic averages of 
with original base July 1936 /June 1939=100. B 
in Sydney. 


ice relatives 


average yield of all bonds maturing in 10 years or more, or in 5 yea 
on A 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of tol 
exports (exclusive of gold). Import-Type Goods: Lang) Se 
nated by the price quotations of petroleum, tobacco, tim ber, a 
tea. Prices in Australian pounds per metric ton in 1948: Wed 
(greasy), 363; Wheat, 34.29; Butter, 269. Unit Value: Indem 
computed by the Commonwealth Bank. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employmen: 


Salaried employees and workers, including forestry, fishing, am 
trapping. Production: In thousands of metric tons in 1948: Wod 
(in grease), 468; Wheat, 5,190; Meat, 962. National Income: Dis 
for fiscal years ending June 30 of year indicated. At factor 
adjusted for international comparison by deducting net interest 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in milliow 
of Australian pounds): 


1939 1947 1948 1949 1950 1 


















Personal consumption....... 654 1,052 1,267 1,470 1,676 2,16 
Gov't current expenditure’... . 56 178 143 184 218 al 
Gross public dom. investment’, 61 78 100 137 2060 
Gross private dom. investment 133 $17 464 408 622 
Net foreign investment *..... 17 —8 45 68 : 8 

MEKGlineaceidcivese 921 1,617 2,019 2,267 2,724 Th 





i Including cost of exports financed by official gifts, net of reparations receipt 
* Excludes maintenance expenditure for public enterprises and expenditure for we 
and defense. * Net interest and dividends payable abroad not deducted. 


BE 


the year indicated. Closed accounts of the Consolj N 
nue Fund and the Loan Fund. Cash receipt after th ; ete 
of refunds; pay warrants which approximate actual oan 
ments. Revenue: Figure for 1949 includes 17 million -} (eek 
representing surplus balances of Trust Accounts, Net 3 a3 
rowing: Total loans less flotation expenses, redemptions ¢ 
fected by Loan Fund and transfers from Consolidated he é 
Fund to National Debt Sinking Fund. Redemptions effected Be 
National Debt Sinking Fund are not included. Decrene’| —P 
Cash: Excess receipts of previous years of the Consolidated oat 
Revenue Fund and Balances in the Loan Fund carried fo, ” 
plus temporary advances of the Loan Fund to the Consoli k 
dated Revenue Fund. Monetary Operations: Gains or los ( 
from coinage and note issued. Debt: Data at end of on - 
years. Excludes World War I debt of 79.7 million pounj 
sterling to the British Government. (seh 
M ONEY AND CAPITAL MARKET: Long and Short Term Government Bon ” 
Yields: Yields of theoretical 12 and 2 year bonds calculated fmm) 
the yields of all issues taxable at current rates and maturing in fron r 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 T 
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V 
L Stamm | 
— goal Income by Distributive Shares: At factor cost, domesti- 
Bank. ¢: My produced (in millions of Australian pounds) : 
= + Monthj 1939 1947 1948 1949 1950 1951 
VePages 444-770 =: 901-—s«:1,054 1,198 1,497 
data a gaigsion, A8..- +--+: 194 ‘220 ‘265 ‘355 
Were ste income....-.-- = 36 22 12 . 5 1 
Band deporiy | surplus of Gov't business. - 44 «171 «357s 8382s 8G 
nis. Pie | Fam Pc corporated busi 
als, fo Jaco? © vfeasions, et......- 83 137 175 210 240 320 
th the watrent and Seheeett i... 92 96 108 109 #14 ~~ 121 
posi Rhian th sine 779 1,868 1,752 1,987 2,302 3,101 
of te uae 
* XP rior 
Nsactions ne 
lls Con. Population! 1237 er 6.8 million 
, Pr reer. 6.9 million 
\USTRIA (1950 . 
ng June 30 of cp RATES: Since October 5, 1950 the following rates have been in 
lidated Reve. ae: 
ter deducti, ° 
Rate 
ual Cash pa . hillings per U.S. dollar) Use 
iillion pou em iniialpensiadiaaaaiiniamiiinianiaite eseoreemeis 
ts. - o.eeseaess... All imports and exports except such as are permitted 
‘ Net Bor. 21.86...--- to be contented ender arter or compensation 
lemptions d. arrangements. 
Reveny 26.00 oo ceeeeeessss+. All non-trade transactions. 
18 effected ee : ; ; 
re rf Prior to January 2, 1952 designated exporters were permitted to retain varying 
Consolide portions of their export proceeds to cover the foreign exchange cost of their import 
Tied forwar{ 


the Consol. From January 29, 1950 to October 5, 1950 the following system 
IMS oF losses} had been in effect: 


end of § 
illion can Rate 
(schillings per U.S. dollar) Use 
1440..........0++.++++++ Essential imports. 
ernment Bond 91,86...........+++++++.+ All exports and semi-essential imports. 
culated from 96.00............++++.++. Luxury imports and permitted non-trade transactions. 
Prige . a The retention system mentioned above applying to designated exporters was also 
5 or in 5 yean in effect. 
5 wm From November 25, 1949 to January 29, 1950 exporters sold 40 
0 are tae r cent of their exchange proceeds at the rate of 14.40 schillings per 
since May | is. dollar, and were permitted to retain the remaining 60 per cent 
discount A of their proceeds for their own import needs or to sell this remaining 
nary 1, 1947 portion at the rate of 26.00 schillings per U.S. dollar. Imports were 
(in per cnn) conducted at the same rates that prevailed after January 29, 1950. 
« Banks’ Prior to November 1949 the nominal official rate had been 10.00 
ates schillings per U. S. dollar but most transactions were conducted at 
rates considerably higher. Exporters sold designated portions of 
0-5 .75 their proceeds at the official rate and only importers of essential 
0-5.025 goods were able to obtain exchange at this rate. The portion of 
0-500 exchange proceeds retained by exporters varied from 10 to 90 per 
cent and was used for the exporters’ own authorized import or pay- 
54.75 ment needs or sold at premium rates to importers who required 
54.50 exchange but who had not received an allocation at the official rate. 
A considerable portion of trade also had been conducted on a barter 
veo hid basis for which the implied rates of exchange varied with each 
8) transaction. 
on quotations 


The rate of 10 schillings per dollar was first established for military 
purposes only at the time of the Allied Occupation and adopted as 
by the Com-| the comniercial rate in October 1946. 


ey (oLD AND FoREIGN Assets: Dollar Exchange in U. S. Banks: Deposits 

tim ber, aaj and short-term dollar obligations held for Austrian account as re- 

1948: Wel} ported by all U. S. banks. X Prior to 1950 as reported by banks in 

lue: Inde} the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


nine HRBIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


fas mi ds and imports for home use. 1938 schilling data are derived 
“Das} om U. S. dollar estimates of trade of Austria (including trade with 
ia zeny) and are converted at the rate of 5.35 schillings per U. S. 
: ollar. 
; interest 


a Natiowl] Distribution of Total Value of Trade by country and by commodity: 
in millions 


A 


1937 1949 1950 1951 1937 1949 1950 1951 
Tron, Steel & Mfrs.. 15 26 20 18 Grains........... 11 12 10 14 
Textile Mfrs., excl. Textile Mfrs...... 9 6 6 5 
Ce S| 7 10 7 Coal, Coke, & Peat. 7 14 16 16 
Pulp, Paper& Mfrs. 11 13 10 #17 +~=# Live Animals..... 6 1 1 — 
WC ewes cvees 11 15 15 17 #=Mach.& Vehicles.. 5 | 2 sR 
Mach. & Vehicles... 8 9 8 12 Cotton & Wool, 
2 ia 9 6 8 6 


‘Includes Trieste. * Included with Italy. 


Balance of Payments (in millions of U. S. dollars) : 


1947 1948 1949 1950 1951 




















OTN GOD. oc oc ic ekence 90.7 206.9 291.5 331.9 453.8 
POE ORR Pik hice ecucesias —312.0 -—489.8 -—603.7 -—481.6 -—652.7 
Trade Balance......... —221.3 -—282.9 -—312.2 -—149.7 —198.9 
Ss ee siicideccieidais 15.5 15.9 16.8 17.6 25.0 
Total goods & services... -—205.8 -—267.0 -—295.4 -—1382.1 —173.9 
Private donations............ 29.9 26.8 9.3 4.1 2.4 
Private capital movements... . cutis 6 —.5 —.5 —.8 
PI ooo hh 5 40 Xe noes ee —2.0 —.8 —2.2 —3.4 
Me eo en kkk chaveeen 29.9 25.3 8.0 1.4 —1.8 
Errors and Omissions......... —-6.0 —13.9 1.2 —42.3 —19.1 
Surplus or Deficit (—).. -—181.9 -—255.6 -—286.2 -—173.1 —194.8 
COMPENSATORY OFFICIAL FINANCING 
ois can cca. a alee d 44.0 = — — — 
U. S. Interim Aid and Post- 
U tester ederene’s 54.6 101.5 ad oe 
NG ii cuin a sawanacns —- 94.3 194.2 119.5 127.6 
U. S. War Department grants: 
Civilian supplies........... 38.0 _- _ _ _ 
Captured enemy material... 15.0 47.4 — oe 
U. S. surplus property credit. . 2.4 6.8 1.3 —_ — 
Export-Import Bank loan..... — 2 5.2 _— _ 
British relief and credits...... 21.9 8.3 .6 1 _— 
British surplus property, CEM 13.3 2.0 Py a —_ 
Canadian relief.............. Se 3.4 — — _ 
OEEC os err — 3.3 95.6 45.7 — 
Grants under dba — = — 18.2 94.8 
Gold and foreign exchange... . —-7.38 -19.3 -11.4 -10.5  —27.6 
Mat nde aaanesns 181.9 255.6 286.2 173.1 194.8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 37 million schillings, equivalent 
to an annual rate of 148 million schillings. Volume of Trade: 
Exports cover total trade. Imports exclude ERP. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits t>» others than the Government 
spunenting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings ey person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 
at a ratio of 3 to 1 and the greater part of the previously blocke 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total circulation. X Prior to 1948, total note circulation. 
Blocked Money: Total blocked deposits with the National Bank. 
In. addition, blocked checking and savings deposits with the Other 
Banks amounted in December 1946 to 2,186 and 6,247 million 
schillings respectively. Time Deposits: Savings deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with the National Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
5.0 per cent since December 6, 1951; prior to that 3.5 per cent since - 
August 3, 1945, and from July 10, 1935 until the occupation. Share 
Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been. made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 





1937 1949 1950 1951 1937 1949 1950 1951 

1950 IM Germany......... 15 S 26 86 Genm@O...ccccc. 16 12 17 «#18 

Italy............. 14% 18 18 11 Czechoslovakia....11 6 4 38 

1,676 2,1 Hungary.......... 9 4 4 2 Hungary......... 9 3 2 2 

218 3 Cechoslovakia.... 7 7 6 6 ugosidvia....... .S & & 8 

v Rumania......... 6 1 1 ZZ 0S 6 1 — 1 

622 ; Yugoslavia........ 5 7 4 & United States..... 6 29 23 22 

2 | United Kingdom... 5 4 4 9 Caen . - - = 

saa ame Titwerland.....:. — @ § - © Weee.....s<:- S -@ S «4 

2,72 3, United States... .. 3 8 6 6 United Kingdom.. 5 4 8 12 

Netherlands....... 2 5 4 5 Switzerland....... 3 3 4 4 

rations recip Trieste. || —* § § & Wrenes........... s «2 *¢ & 

nditure for w Belgium-Luxemb’g. 2 2 3 5 

lucted. 

el 
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PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 











cost. Gross National Expenditure: At market prices (in billions of 
schjllings) : 

1937 1948 1949 

oe iis win be be eee 6.5 21.6 25.7 

Government current expenditure.................. 1.4 4.6 5.3 

Gross domestic investment.....................05. .6 6.4 8.4 

i ss kins 505 nap bengs ¥nses wae een —_ —1.6 —2.6 

Ditictckeshskakid Skbebvessbenancuees 8.5 30.0 36.8 
BELGIUM: See Page 10. 

SOO sett aensaee 2.60 million 

BOLIVIA Population {i960 eet ee ee 3.02 million 


EXCHANGE RATES: The current system of rates is as follows: 


Rate 


(bolivianos per U. S. dollar) Use 





Basic official buying end selling rates. The buying rate 
is used for 58-60 per cent of tin export proceeds (prior 
to November 1, 1950 to varying larger portions), for 
designated portions of other exports, and for govern- 
ment transactions. Tin exporters are permitted to 
retain 40-42 per cent of their foreign exchange pro- 
ceeds to cover their foreign currency costs—the per- 
centage retained depends upon the U. S. dollar price 
of tin. The selling rate applies to essential imports, 
to specified remittances, and to government trans- 
actions. 


. Used for specified portions of export proceeds and for 
designated imports. 

Special rate for designated transactions of small mining 
companies effected through the Banco Minero. Small 
mining companies are permitted to retain a portion of 
their export proceeds for their own needs in payment of 
designated imports, or to sell such exchange to the 
Banco Minero for resale to other small mining com- 
panies to meet their authorized import needs. Prior 
to 1952, this rate prevailed for specified import and 
export transactions of a berter nature with certain 
European countries that were effected through the 
Banco Minero. 


Imports of specified luxuries. 


100.00—101.00. . 


All sales of exchange except those for Government imports and non- 
trade remittances are subject to an exchange surcharge of three bolivi- 
anos per U. S. dollar (first introduced in April 1948 at one boliviano, 
raised in November 1950 to two bolivianos, and again on July 12, 1951, 
to the present level). 


The above 60 and 100 boliviano rates have been in effect since 
April 8, 1950 but the 130 and 190 boliviano rates first developed as 
implicit rates in barter transactions, or in permitted transactions 
financed with so-called ‘“‘own exchange’”’, i.e., exchange not purchased 
through official channels, and were given official recognition as 
additional rates at their present levels during 1951. 


From February 27 to April 8, 1950 the following rates had been 
in effect : 


Rate 
(bolivianos per U.S. dollar) Use 
42.00-42.42............. Specified percentages of agricultural and mineral (other 
than tin) export proceeds and essential imports. 
ee Proceeds of tin exports and specified percentages of other 


exports. Also applied to the bulk of imports. 


100.00 (Stabilized free rate) Specified percentages of agricultural and mineral (other 
than tin) export proceeds, luxury imports, and non - 
trade transactions. 


Prior to February 1950 the rate of 42.00-42.42 bolivianos per 
U. S. dollar applied to specified percentages of all export proceeds 
and to all essential imports and a rate of 55.50—56.05 bolivianos per 
U. S. dollar applied to —_ percentages of mineral export pro- 
ceeds and to non-essential imports. The free rate, which had been 
given legal recognition on October 6, 1949 applied to the remainin 
portions of export proceeds and to the import of luxury items aa 
to most non-trade transactions. These rates had been in effect 


since October 20, 1947. 


Exchange controls were first established in 1932 and the number 
and types of exchange rates and the regulations governing the use 
of each have varied considerably since then. From the time of the 
establishment of exchange controls until October 1937 an official 
rate had been used for varying percentages of export proceeds, for 
Government purposes, and for imports of essential goods. In 
October 1937 practically all exchange controls were abolished and 
the official rate was retained for government purposes and for the 
purchase of a portion of export proceeds only. Throughout this 
period, all other transactions were conducted at various rates which 
were established from time to time. During the period prior to 
June 1938 the pattern of exchange rates was as follows (quotations 
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Statien, yume 
} 
are averages for that period of the year i i , 
effect) : as year in which each Tate was ip pENC 
Official Bank Export ree indiv 
(bolivianos per U. §. dollar) Intermedia ve 
as ‘3 on HB uo ai 
en 16.40 24.96 82 18.29 = Dene 
1938 Jan /June. . 20.47 22.83 lke 81.79 an Cent 
In June 1938 the exchange control syst : indiv 
single controlled official ar we established whink revised and, | the} 
only official rate of exchange throughout most of heaae rt the 
June 1938 to October 1947. This rate was used for all j = eee 
for fixed percentages of export proceeds. That portion. f di 
proceeds not surrendered at the official rate had * apart te 
exporters for their own import needs or disposed of on th d 7 
market. From September 1939 to June 1941 a special com: 7 yoney 4 
rate was made available to importers who were not granten Hon of th 
to purchase exchange at the official rate. Dermity a 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Oi July 4 
and short-term dollar obligations held e Bolivian sees 4 
ony see by all U.S. banks. X Prior to 1942 deposits only anon 
y banks in the New York Federal Reserve District. _ ¢| 
met? 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use Be. 
ginning 1950, exports partially estimated. 1950 and 195] im 
data, and exports for October-December 1951 are estimated = 
trade returns of principal trading partners. Balance of Prean 
(in millions of U. S. Dollars): = 


























TRANSACTIONS OF MINING COMPANIES 
Exports (f.o.b.).. 65.5 96.7 84.0 
. , . 67.5 
Imports with own foreign ex- 
change ‘ -9.5 -10.9 -16.6 -5.4 
Freight and insurance on im- ; 
orts : Pee —1.4 1.6 —2.5 -3 
Salaries paid in dollars and , 
other expenses... eet —4.5 —6.0 —6.1 «1 
Profits retained abroad and 7 
capital movements. —-10.4 19.9 —6.2 -102 
I it tidsane 39.7 658.3 52.6 wo 
OTHER NON-COMPENSATORY TRANSACTIONS 
maports (1.0B.).....0escccecs 6.7 3.6 5.8 4a 
ReNOTNS COD.) .50 5s secscccss —53.0 -—61.3 -65.7 -313 
Other services............... —14.0 —17.1 —19.3 -104 
Liabilities to U.S. banks...... —.8 6 4 uA 
Other capital movements..... —7.3 1.5 -.6 -11 
Amortization of U.S. credits... —.4 —1.1 -.8 -24 
Drawings on U.S. official cre- 
ci Ghichawesis Oke aS as 9.0 1.7 2.5 28 
PPT Pe rer ee 4 3 3 A 
Mas atm enioke hans —59.4 —71.9 -T77.4 34.0 
Errors and Omissions....... 11.6 14.7 21.8 -b.1 
Surplus or Deficit ( —) —8.1 1.1 —3.0 6) 
COMPENSATORY OFFICIAL FINANCING 
Manufacturers Trust Co...... _ _ - 44 
Bankers Trust Company Loan 5.0 — — - 
Foreign exchange assets...... 3.8 —1.0 —3.1 <-112 
Monetary gold.............. —.7 —.1 -.1 -1 
decree hvaeke 8.1 —1.1 3.0 -t! 
1 Preliminary. 
Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. 
Distribution of Total Value of Trade by country and by commoiity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950: 1937 1948 1949 1950 


United Kingdom... 56 35 30 41 UnitedStates..... 28 49 52 W 

Belgium . B—_—_- -— 1 Argentina........ 13 16 16 

panes uwee..... © GB CO Ge BOR. . cscsccsccss 11 10 8 2 
United Kingdom.. 8 a 


1937 1948 1949 1950 


Tin ‘ . 61 65 68 #464 
Silver. . . 10 4 a 5 
Lead eieesank oo ae 9 9 


! Based on trade returns of partner countries. 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 
departments (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold holdings were reval 
in June 1950 at Bolivia’s par value agreed with I. M. F. 





Assets OF OTHER BANKS: The Other Banks are all commercial banks 
Prior to 1940 the National Bank of Bolivia and the Mercantil 
Bank only. Domestic Loans and Investments: Government: In- 
cludes loans to municipalities. Cash: Currency holdings, balanc# 
with the Central Bank, and balances with domestic correspondents 
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; ; EPOSITS: Currency: Notes in the hands of business, 
h Tate was in vane, sXD poe eel and the Government. Deposit Money: 
indiv d deposits of business, individuals, and foreigners with the 


~) ‘mardi es Bank and Other Banks. Time Deposits: Of business, 

bs Centiuals and foreigners with the Other Banks. Government 

4 on indivi its: Time and demand deposits of the Government with the 

" “ei Derel Bank. Bank Debits: Debits to deposits of business, 
24.54 7 orvduals, and foreigners with the Central Bank, the Other Banks, 

evised and, os Mining Bank and the Agricultural Bank. 

xisted a the gent FINANCE: Data refer to fiscal years ending December 31. 


> Period from eign Currency Debt: Includes accumulated non-paid interest 


ports an d represents U. S. dollar and pound sterling obligations converted 
een an into bolivianos at going exchange rates. 


On the cur) MARKET: Discount Rate: The rediscount rate 
, ! y AND CAPITAL : h 
ned pa i the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
DPOB ccccceccccce 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
uks : Deposits wy 9, Re 6.5 per cent ee i NG ¢ oss ccc 6.0 per cent 
count, 8 fe. Sept 8, 1940... ; 6.0 per cent Sept 30, 1950..... . 6.0 per cent 
Y 88 Teporta - Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 
ne use, Be. 
1951 import 
mated from S2G8T vicccenceees 38.7 million 


Population’ i950... 1.1.1... 62.1 million 


of Payments BRAZIL 


949 iggy. | fycHANGE RATES: The current system of rates consists of single official 
— de buying and selling rates plus an 8 per cent tax on most exchange 
remittances. Buying and selling rates are 18.38 and 18.72 cruzeiros 


specia! free market was abolished and the exchange tax was reduced 
to 3 per cent. On July 22, 1946, the official rate was abolished and 
the free market selling rate was stabilized at 18.96 cruzeiros per 
U. S. dollar (19.53 with tax). The official rate continued to be 
quoted until January 1947 for those transactions for which permits 
had been granted prior to July 22. The 3 per cent tax was abolished 
on July 27 to make the effective selling rate 18.96 until August 17, 
1946, when it was further reduced to its present level. 


GOLD AND ForEIGN Assets: All gold, and most of the foreign exchange, 
held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. Distribution of Total Value of Trade by country and by 
commodity: 

Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States..... 86 43 40 65 #United States..... 24 62 42 34 
Germany......... 17 1 — 1 Germany......... 2oe—_—_-— 2 
United Kingdom... 9 9 9 8 Argentina........ 15 7 10 
Argentina......... 56 9 8 6 United Kingdom.. 18 10 13 12 
Pe cacnianeie ee 3 2 6 Belgium-Luxemb’g 4 3 5 6 
Belgium-Luxemb’g. 3 5 4 OS PES cbse seas 2 2 2 6 
1937 1948 1949 1950 1937 1948 1949 1950 
Coffee Beans 42 42 68 64 ##Mach.&Vehicles.. 27 45 42 42 
Raw Cotton..... . 19 #16 = 16 8 WheatandFlour.. 13 12 11 10 
Cacao Beans...... 6 6 6 6 Iron, Steel, & Mfrs. 13 6 7 


5 
Petroleum & Prod. 8 10 10 12 


Balance of Payments (in millions of cruzeiros): 















































4.0 675 per U. S. dollar, have been in effect since 1946, and are used for all _sar =e COSO 
6.6 54 exports and non-trade exchange proceeds, for designated essential Exports, (f.0.b.)............. 21,400 21,884 20,344 25,137 
2.5 imports, for service of debt and of private capital, and for consular Imports (f.0.b.)............4. —19,317 —16,733 —17,514 —17,278! 
; “* and diplomatic remittances. All other remittances also are made at Trade balance.......... 2,088 6,151 2,830 7,859 
6.1 5) the official rate but subject to an 8 per cent tax, making the effective Foreign travel...... ae Sos — 593 —94 —28 —57 
2-109 rate for such transactions 20.22 cruzeiros per U. S. dollar. — ee neta 3. “7 2. -.. 
T Ge This tax was first established on January 1, 1948 at a level of 5 Investment income........... —963 —1,906 —1,808 —1,778 
oe r cent (resulting in an effective rate of 19.656 cruzeiros per U. S. CR SET. «- 2.05 2s 00 es ae ee = ae ee 
| dollar) but was raised on January 1, 1952 to the current level of 8 Total goods & services. . —2,834 —846 -2,104 2,241 
4 dan percent. Prior to February 8, 1951 compensation or barter trans- tlic aaiiianias _ me <1 -_ - 
3-106 actions in certain commodities also were permitted. Private long-term capital... 722 1,079 145 406 
$ -t Exchange controls were first inaugurated in Brazil in September a een ee ae 93 488 «= -252 Ss — 204 
‘ont 1931 and for approximately 3 years most transactions were con- Movements in cruzeiro balances ... 122 39 117 
i. ducted at the official rate of exchange. Priority in obtaining ex- en. vee -4 8 -66h 487 —1,686 
7 ’ * nd-Lease settlement....... — 93 93 93 
3 A change was granted for government purchases, services of the debt, aA... 594 179 279 110 
7 and for essential imports. In 1933 the government, in order to IBRD loans... 2 — — 463 403 
+ a curb the black market, made exchange available at a rate higher ea nents to IMF..... oun -= = 5 
8 81 than the official rate for those imports for which no exchange was eres an ss . 
° granted at the official rate. In 1934 a free market was established, Total..... Beata es 429 50 691 —990 
F “ restricted at first to non-trade transactions and to purchases of _ . on (ae om 
exchange for non-essential imports, but extended by September 1934 Errore and Omissions......... —¢t , o 
=) 7ane to include all exports except coffee. Exporters of coffee were re- Daranaep PAYMENTS........ 1,516 630 615 —1,917 
1 <3 quired to sell a fixed percentage of their proceeds at the official rate, 
1 ood and were permitted to dispose of the remaining portion on the free COMPENSATORY OFFICIAL FINANCING 
. ae market. At about this time, exchange for approved imports was pete S DANE Sretenents a — 1,065 - —© 
supplied at the official rate for only 60 per cent of the total imports, Seitemanh of “Callen Maalion. 
the or being acquired on the free market. ane = raw ‘ ation loan’, gcc as — 842 = 
materials and basic essentials were given priority for available ex- FOES Ce BORG... «+. s+ + ¥ a = 
ind conom- | change at first, but, in December 1934, this practice was modified on a ee ae Oe. = — ae a 
by giving preference to imports from countries in accordance with Payments and clearing agree- lanes si on aa 
commodity; | the size of their imports of Brazilian coffee. eka TS _2' 505" 583 213 573 
— From February 1935 to 1937 all export and import transactions Monetary gold. . . vee gate ~— a 
8 1949 se | Ne Conducted at the free market rate with the exception of 35 per NR 1,502 —558  —620 947 
fe FHM, Gackonas eceuleed a0 the albcel rete an unde polite \ Including nonmonetary gold 
0 ‘ 2 | only for Gevemmnant purposes and for service of frozen debts. To + Including a decrease in holdings of portfolio securities (8 million cruzeiros). 
* § | courage the export of various products, partial or complete Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
exemption from the 35 per cent requirement was granted from time cover 93 and 94 per cent of total value of exports, and 46 and 42 
‘o time to certain products. per cent of total value of imports in 1937 and 1949, respectively; 
Beginning 1937 permits were required for all imports and govern- rincipal exports in thousand metric tons in 1948: Coffee, 1,044; 
ment requirements were given priority for available exchange. At Cotton, 264. 
the same time all exchange transactions, except those of the govern- 
1d into two} Ment, were made subject to a tax of 3 per cent. In April 1939 this ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
data relate; ‘8X was increased to 5 per cent and a new system of exchange rates Government: At the end of August 1951 the Government's in- 
re revalued | Was established: (1) Official Rate—30 per cent of export proceeds debtedness to the Bank of Brazil was cancelled when the Govern- 
gs surrendered at this sete. ae $0 ae ee — ment ee - a = currency previously issued in 
or government purposes only. (2) Free Market Rate—effective alf of the Rediscount Department. 
ial banks § rate for all iemerte ood nee (except the 30 per cent of exports i 
Mercantil} surrendered at the official rate.) (3) Special Free Market Rate— ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 
ment: [tj used primarily for non-trade purposes. The required percentage of principal domestic and foreign banks (excluding the Bank of Brazil) 
s, balances} export proceeds to be surrendered at the official rate was reduced operating in Brazil, 69 in 1948 and 78 thereafter. X Prior to 1948 
spondents } from 30 to 20 per cent on February 28, 1946. At the same time the they are all domestic and foreign banks (excluding the Bank of 
——_—— 
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Brazil) operating in Brazil. Domestic Loans and Investments: 
X Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks. X Beginning 1948, demand deposits of 
official entities, formerly shown under Government Deposits, are 
included in the money supply, and a few types of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to the old series are: 1948, 30.12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
viduals, and foreigners with the Bank of Brazil and the Other Banks. 
Figures for all banks comparable to the old series are: 1948, 16.16 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in- 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
1900/87" to budget expenditure of a municipal worker’s family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost (in billions 
of cruzeiros: 1947, 126; 1948, 145; 1949, 170. 


BURMA: See Page 16. 
CANADA: See Page 20. 


CEYLON: See Page 21. 


r eel s6snes ean aes 4.8 million 
CHILE Population \ 1950 5&8 million 


EXCHANGE RaATEs: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 


DCE KE dbkbSeawenen se Export proceeds of principal mining companies 
copper and iron ores) in amounts equal to their 
local costs of production. 


SE ch cabdknneseseiereee Designated portions of copper export proceeds. 


a SES Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 


Cc Cciebisekae kanes ook Proceeds of designated invisibles. 
es as dames Imports of designated essentials. 


DE Scccuguiwsenease eases Bulk of nitrate and iodine export proceeds (in 1951 
also to portions of copper export proceeds). 
ey Essential imports (crude oil, gasoline, tea, yerba mate, 
araffins, antibiotics, kerosene, rubber, jute, cellu- 
ose). 


SL cnc setae sinew ooee Total export proceeds of designated manufactures 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princl- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 


60.10........ Designated imports and authorized invisibles. 


OE —- to 100 per cent of exchange requirements for 
lesignated imports and authorized invisibles, in- 

cluding tourism; and to 100 per cent of the proceeds 

from authorized invisibles, exports of the small 

mining companies, and designated agricultural 


exports. 
Gold rate 50s obs a ae pageree of specified luxury goods and for 
Wine rate proceeds of gold and wine exports. 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at the various existing 
rates. 
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INTERNATIONAL FINANCIAL Sta 


The above system of rates, with occasional mi : 
and shifts of permissible transactions between on Aijustmeny 
effect since December 1950. : been in 


For description of exchange system prior to D 
April 1952 issue of International Financial Statishe 1950 yg 


GOLD AND FOREIGN ASSETS: Gold: Data include so 
name of the Treasury, Amortization Fund, and non eee in the} 
Amortization Fund: Holdings show foreign exchange balan, Agencies 
tained abroad for servicing the external debt. Other Banke F . 
Exchange: Includes small amounts of gold. Dollar Exchanet! 
U. S. Banks: Deposits and short-term dollar obligations hy, a 
Chilean account, as reported by all U.S. banks. eld for 


FOREIGN TRANSACTIONS: Value of Trade: Import data ; 
ports for home use. In the adjustment of exports to eae = 
the gold content of ores, concentrates, precipitates, and cop 
has been valued throughout at 35 U. S. dollars per troy ounce.” 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Tota) Imports 
1937 1949 1950 1951 1937 1949 1950 19 
United States 23 49 52 51 United States..... 29 54 48 7 
United Kingdom... 20 8 5 6 Germany... .2%e — 9 4 
Germany 10 2 8 4 United Kingdom’) 11 — g 
France 5 5 8 5 4 nse ka ake aK ae 8 il 1 ; 
Argentina... . 1 4 6 7 Argentina........ s wre ‘ 
Egypt - 4 5 3 ‘ 
Belgium-Luxemb’g. 6 3 1 3 
1937 1948 1949 1950 1937 1948 1949 1954 
Copper Bars..... 66 60 62 60 #$£=Machinery and 
Nitrates......... 19 16 22 26 Vehicles....... 20 2 8 y 
Textile Fibers and 
Ss s054sa50 17 4 hy 
Iron, Steel, and 
ac ct aa ll 8 hh 4 
Sugar and Deriva- 
MUD. cen avcese 4 8 6 4 


LARGE MINING COMPANIES 

















Exports: Copper............. 103.1 150.2 200.0 183.9 155.7 
Iron ore....... ae 2.9 4.1 6.8 6.5 8.0 
Nitrates and iodine. . 47.7 61.7 67.9 66.5 2.5 
153.7 216.0 273.7 196.9 237.2 
Imports with own for. exchange —21.5 —32.2 —40.3 -49.56 -40.7 
Profits retained abroad....... —26.0 —48.8 —66.0 —37.2 464 
Intercomp. capital movements. —12.0 1.9 —6.6 40.6 8.2 
Total disbursements in 

Rs G deus § Sse Sai 94.2 136.9 160.8 160.8 142.9 

OTHER NON-COMPENSATORY TRANSACTIONS 
BORONOR, CIOB 6s cccccvesetss 71.1 68.4 68.3 60.7 
Imports, c.if................ —205.2 —251.1 —236.2 -256.4 -215.8 
Nonmonetary gold movement. 4.6 3.2 —1.3 6.5 19 
Investment income..... —11.6 —8.7 -—7.1 —-14.6 -18.2 
Other services'.............. 6.9 3.3 1.6 2.3 3.0 


Government amortization’... . —16.2 
Gold Subscriptions: IMF, IBRD —.7 
Prepayments: ships, other im- 

Sk siwkchechena hanes < —3.4 
Drawings on Ex-Im. Bank’... 9.7 
Credits: purchase of airplanes. _ 


Surplus or Deficit (—).. —45.2 —55.4 5.6 _ -67 
COMPENSATORY OFFICIAL FINANCING 











Export-Import Bank loan..... — a — 1.5 12.5 
Argentine loan............... _ 17.2 4.8 - = 
Payments agreements with 
Brazil, Western Germany... -- 4.6 —1.3 —2.1 4 
gg ere _ 8.8 _ _ = 
Monetary reserve movement. . _ _ — a} -6.0 
Foreign exchange (net)....... 27.6 56.3 -—10.9 -l 
SS da WRNGh WK dee dakedeaees 17.6 19.6 1.8 6 -A 
Me ot acc saoes 45.2 55.4 —5.6 _- 6.1 


t Including private donations. * Including other repayments. ‘* Including credits 
to Development Corporation and State Railways. 


ASSETS OF THE CENTRAL BANK: The “old reserve” of gold was revaluel 
in November 1947 at Chile’s par value agreed with IMF. 


Assets OF OTHER BANKS: The Other Banks are the commercial bank 
and the National Savings Bank. Cash: Currency holdings and 
posits with the Central Bank. 


Ch ; ‘ ‘ , 
69.9 , ‘ K 
Sct : ; : (pe 
ee —135.4 -—182.2 -—174.6 —193.8 —166.9 1.95.. 
Private capital movements.... coaik —1.1 14 7 9.3 3.0 
8 y 
9 1 
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t D its: Demand deposits of the Treasury. Bank 
Govern pits to time and demand deposits of business, individuals, 


eo banks, and the Government with the Other Banks. 


foreigners, 
PITAL MARKET: Government Bond Yield: Current yield 
ee oo domestic bonds. Commercial Bank Interest Rate: 


cy AND DEPOSITS: Currency: Includes Government holdings. 
ishted average rate coe by all banks in Chile on all loans 


oa each 6-month perio Discount and Rediscount Rates of 


the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
both rates had remained unchanged at levels of 6 and 4.5 

cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 1937 =100. Based on 
quotations in Santiago and Valparaiso. 


anp WaGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923/29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. FAO Index (1948 = 100): 


1995/39... 88 1947..... 95 1948..... 100 1949..... 104 1950..... 101 
National Income: At factor cost. By Industrial Origin (in billions 


of Chilean pesos) : 
1940 1946 1947 1948 1949 1950 

















iculture and fishing. ..... 3.13 8.36 10.82 13.47 15.42 18.22 
anufact. and construction. . 3.61 12.63 16.37 19.53 23.93 28.29 
eee 1.57 2.98 4.61 5.31 5.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 5.81 6.86 
TED cccccecscccesecesees 2.35 7.77 9.39 12.60 15.01 17.74 
Government............+... 1.05 3.47 5.00 5.20 6.91 8.16 
i e5ssckkenk onaees 3.80 10.62 12.32 15.35 21.55 25.48 
I aise eat wAds anus 16.41 49.07 62.61 76.56 93.80 110.75 


Gross National Expenditure: At market prices (in billions of Chilean 


pesos) : 
1946 1947 1948 1949 1950 





Personal consumption. . . . . -.: } 49.40 64.28 77.50 98.33 110.95 
Government current expenditure... . 

Gross domestic investment... .. ; 6.19 9.12 12.77 15.39 15.86 

Net foreign investment. . . ad —-1.07 -—1.30 .09 —1.17 — .48 

Total... pea Teer er 54.53 72.09 90.36 107.55 126.33 

ye i een at 8.5 million 

(0LOMBIA Population i950... ........ 11.3 million 


EXCHANGE RATES: The current system of rates in effect from October 
29, 1951, is as follows: 





Rate 
(pesos per U. S. dollar) Use 

195..................... Par value. Used only for a portion of coffee export pro- 
ceeds. See below. 

Diskaveuwbeakecceeue Rate used for that portion of coffee export proceeds not 
sold at the 1.95 rate and for 100 per cent of all other 
export and non-trade proceeds. 

Pivttesdnkvesieakee cae Basic selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

es iWak dando se arewias Basic selling rate plus 3 per cent stamp tax ap lied to 
most exchange sales. his rate is used for mports 


and most payments purposes. 


Certain specified payments of semi-official agedcies and of religious institutions 
are subject to a 2 rather than a 3 per cent tax and certain resident and student ex- 
penditures abroad are subject to a resident tax of 3 per cent in addition to the 3 per 
cent stamp tax. An additional draft tax df 6 per cent applicable to foreign exchange 
_— on account of film and theatrical earnings was abolished on September 14, 


On October 29, 1951, the effective coffee export rate was changed 
by altering the surrender requirements on coffee export proceeds 
from 75 per cent at the 1.95 rate and 25 per cent at the 2.50 rate to 
60 per cent at the 1.95 rate and 40 per cent at the 2.50 rate and by 
ne for the ultimate unification of the exchange rate system 
Y progressive devaluations of .00825 pesos per U. S. dollar per 
month of the coffee export rate. Such devaluations are to be 
elected by increasing by 1.5 per cent per month the amount of 
coffee export proceeds permitted to be sold at 2.50 pesos per U. S. 
dollar with the first 1.5 per cent increase becoming effective No- 
vember 15, 1951. Under the contemplated program, at the end of 
40 months total coffee export proceeds will be sold at the 2.50 rate 
that is at present applied to all other exchange transactions. The 
schedule of changes made since October 29, 1951, and those con- 
templated during the balance of 1952 is as follows: 


Per Cent of Coffee Exports Sold At: Effective Rate 


Effective Date 1.95 pesos per 2.50 pesos per (Pesos per 

of Change U. 8. dollar U. 3S. dollar U. S. deliar) 
1961—Oct B98. .......ccccees 60.0 40.0 2.170 
TING 6kstceveanes 52.5 41.5 2.178 
DO acieinenues 57.0 43.0 2.187 
1952—Jan 15..... 65.5 44.5 2.195 
ss a Ga tat 54.0 46.0 2.203 
Mar 15... 52.5 47.5 2.211 
oo a <c 51.0 49.0 2.220 
hain. chin Baer 49.5 50.5 2.228 
eee 48.0 52.0 2.236 
ME Ghia sca eens 46.5 53.5 2.244 
a pana 45.0 55.0 2.252 
OS ees es 43.5 56.5 2.261 
MR ik seine keg kuin 42.0 58.0 2.269 
3 eee 40.5 59.5 2.277 
Dec 15... , <4 39.0 61.0 2.286 


For description of exchange system prior to October 29, 1951, 
see December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Volume of Exports: Coffee: 335 thousand 
metric tons in 1948. Balance of Payments, see page v. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 57 81 82 81 United States..... 47 78 70 89 
Germany i2 — 4 6 United Kingdom... 17 5 5 6 
NetherlandsAntilles 12 5 5 5&5 Germany.........13 — 5 8 
GAs viectsa © 3 2 2 

1937 1948 1949 1950 
CR ce scneae 65 77 79 176 


Crude Petroleum.. 23 16 19 16 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of — relatives with original base 1934 = 100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years. National Income by Industrial Origin: At factor cost 
(in millions of pesos): 

1945 1946 1947 1948 1949 
Agriculture, forestry, fishing......... 747.4 865.1 1,073.0 1,324.2 1,685.2 














0 
RR Si 4c edna xacendeeetea eawrhe 77.6 76.3 81.8 102.7 117.4 
i. ceca eeeee nn one 306.9 400.6 6508.0 698.9 763.4 
ea cc acdeceer arn odin en 29.6 48.6 35.4 46.4 61.9 
ee eee 98.8 169.9 229.2 285.1 406.2 
Banking, insurance, ete.............. 38.9 63.5 66.3 78.4 100.4 
Transport & public utilities. ......... 157.8 181.7 211.6 223.4 296.8 
SEES vcek chest rdsecencaks 152.7 173.4 233.1 265.4 286.2 
Dc t0dideiweudkwndshvcwd te 133.1 162.1 185.6 236.5 258.2 
Coch cece dcaaudks sannauc end 191.3 209.4 243.1 289.7 343.6 
INS 6 k's detiincskdecackecs —-11.6 -6.3 -8.3 -86 -—16.1 
Wat ux a canccwcecugeeuee< 1,922.0 2,333.2 2,858.7 3,442.1 4,302.7 
National Income by Distributive Shares: At factor cost (in millions 
of pesos) : 
1945 1946 1947 1948 1949 
Wages and salaries. . ; mo ; 966.4 1,210.2 1,488.1 1,805.4 2,098.4 
Income of unincorporated businesses. . 610.0 733.4 908.2 1,088.3 1,486.4 
CO SIN ia. cccasacvesecaees 137.2 157.4 187.3 220.4 330.8 
ert Cone ob cae el eames a ‘ 17.1 22.8 $2.0 38.3 43.6 
DEE Gs bd ctavdémenmasmkioksces 191.3 209.4 233.1 289.7 343.5 
We iccns awe jek 1,922.0 2,333.2 2,858.7 3,442.1 4,302.7 
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ooo YoLUME 
Gross National Expenditure: At market prices (in millions of pesos): ASSETS OF THE CENTRAL BANK: The Central Bank began operati _ 
. ; 5 : , i 
1945 1946 91947 1948) 1949 oo Nordea or Prior data refer to the Isms Department 4 posit 
Personal consumption... . . 1,738.9 2,011.6 2,569.1 2,990.7 3,603.7 5 pay 
Gross private domestic investment 195.6 353.0 481.9 474.6 600.2 total 
Government expenditure. .... 251.1 308.7 365.4 485.5 623.4 ASSETS OF OTHER BANKS: The Other Banks are all commerei or 
Net foreign investment . 62.4 —91.2 —225.3 -125.56 31.2 including the Commercial Department of the National Bet! banky posit 
eee vcceeee 2,123.2 2,682.1 3,191.1 3,826.3 4,768.5 Currency holdings and deposits with the Central Bank.“ ment 
he 
CURRENCY AND Deposits: Currency: In the hands of business. jna: On 
sie Sa a viduals, ——, and > as. Coin data are Den Indi- 
COSTA RICA Population | io-5 77°70 "7's od averages of daily figures beginning ; prior to 1940 | 
Cc erase sranees hens nual averages of daily figures. Monthly data are monthly, rere 
EXCHANGE RaTEs: The current system of rates, in effect since October of daily figures. Deposit Money: Demand deposits of busin” Cub 
1, 1951, is as follows: individuals, and foreigners with the Central Bank and the Ou. 
Banks. Time’ Deposits: Of business, individuals, and fort PRODUCT 
Rate with the Central Bank and the Other Banks. X Prior to 1948 th rod 
(colones per U.S.dollar) = Use ‘ _ with the Other Banks only. Government Deposits: Deposits @ 95,5 
Pte ceedian kh nde bins Official buying rate used for proceeds of exports and the Treasury with the Central Bank and the Other Banks, Inco 
specified non-trade transactions. Deposits: Deposits against applications for foreign exchange 
RR eh rad. webs . Official selling rate used for essential imports. Debits: Debits to demand deposits of business, individuals fore 
Free rate.............005 Used for all other transactions. ers, and the Government with the Central Bank and the ne ve 
Banks. we 
For description of exchange system prior to October 1, 1951, see hort 
December 1951 issue of International Financial Statistics. MONEY AND CAPITAL MARKET: Discount Rate: National Bank mi mn 
beginning February 1950 is 3 per cent for agricultural and industrial aes 
GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- paper, and 4 per cent for commercial paper; previously (since 4 ri 
partment of the National Bank through January 1950 when the 1939) 3 per cent for all paper. . 
Central Bank was established. Foreign Exchange: Virtually all 
U. S. dollars.’ Dollar Exchange in U. S. Banks: Deposits and other PRICES: Export Goods: 5 per cent of domestically produced goods | DENY 


short-term assets as reported by banks in the New York Federal 


asse Import Goods: 29 per cent of total weight in 1936 
Reserve District. X Prior to 1950 deposits and short-term dollar 


obligations held for Costa Rican account, as reported by all U. S. _— 
ks. ee in 
7" CUBA Population i932 2222222 4 Rie] tra 


FOREIGN TRANSACTIONS Value of Trade: Beginning 1950 includes 























































gold. Balance of Payments (in thousands of U. S. dollars): EXCHANGE RaTEs: All remittances abroad =e subject to an exchange } GOLD A! 
tax of 2 per cent (in effect since July 1925). and 
1947 1948 1949 1950 por 
* GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasy 
eo ‘ . ». ma . ry 
= Ga?)-- ona rae oes es hee are holdings through March 1950; X thereafter they refer to holdings of | PorsIG! 
eRe 16,225 2,960 4,092 aie the National Bank which commenced operations in April. Foreig 
Monesenetery oot8........... 300 300 300 ine Exchange: Holdings are virtually all U. S. dollars. Nation ir 
Foreign travel............... 165 —277 — 302 ee Bank foreign exchange holdings include U.S. dollars held for the Cw. 
Tranaportation. ... nana ses = i i bs Be rency Stabilization Fund whose operations are financed by the Ni. 
———— 1,322 "933 158 ace tional Bank. Dollar Exchange in U. S. Banks: Deposits and shor. 
- —— term dollar obligations held for Cuban account, as reported by al 
Total goods and services. —15,575 -—5,829 -—6,522 aak U.S. banks Uni 
— ” Ger 
Direct investment........... 7,583 3,739 4,508 eee ; Swe 
Errors and omissions '.... . ee 981 4,719 —4,033 ves FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for - 
pier grtecto tong -tese cnpitel. geo -60 -idd te undervaluation of exports of sugar and fresh fruits and vegetables; Uni 
Grants from the United States. 223 $30 223 tel 1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million Fre 
Mamartieetiem, ...<. c0ccccess : — 16 — 233 —271 Sas 2c) * F Wi ane’ F Fg Wi + 1051 (4 
oe eae : pesos); 1949 (15 million pesos); 1950 (15 million pesos); 1951 (2 
et eae 331 46 0 87% _ million pesos); monthly exports adjusted correspondingly. Distr. D 
bution of Total Value of Trade by country and by commodity: Me 
Pe icinsavbersoness 10,804 7,782 —681 Ve 
Other Errors and Omissions. . . —5,494 6,781 —2,810 ve Per Cont of Total Exports Por Cont of Total Imports z 
, 1937 1949 1950 1951 1937 1948 1949 1951 Fis 
Surplus or Deficit (—)... —10,265 8,684 —9,913 United States 81 64 59 54 United States..... 69 83 19 1 
Private IMPoRT CREDITS... . 12,457 —8,937 10,440 ae SE eS eee be ee 
COMPENSATORY OFFICIAL FINANCING aeketents. Ee - “4 5 ‘ 
Use of IMF resources........ _— 1,250 —1,200 re Bi 
—— ooo assets...... = “i = rrr 1937 1949 1950 1951 
PROUEEY GO. . 2 22-000 s0es ae a ca Ped ee Sugar, Molasses... 78 88 89 88 Vi 
ha ep —2,192 253 —527 make Tobacco and Prod. 8 4 5 5 he 
SL 5 She sesso ss 0500 10,265 —8,684 9,913 ‘aoe Volume of Exports: Sugar, on raw basis: 5.8 million metric tons ia pl 
1 Unallocated transactions of a foreign owned company. 1948. Balance of Payments, See page v. N 
Volume of Exports: In 1948: Coffee, 23 thousand metric tons; ASSETS OF OTHER BANKS: All banking institutions associated with ti . 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. Distribution ee ee hae st tees Gem ted ee ee lis 
of Total Value of Trade by country and by commodity: 1950 were 703 million Cuban pesos, compared to 743 for all banks : 
Per Cent of Total Exports Per Cent of Total Imports associated with the National Bank. Cash: Pesos: Peso current 
1937 1949 1950 1951 1937 1949 1950 1951 and, beginning April 1950, peso deposits with the National Bank. n 
United States..... 45 76 71 75  UnitedStates..... 42 73 67 66 U. S. Dollars: U. 8. notes and coin and, beginning April 1950, doll hoon 
United Kingdom... 20 — — 1 Germany.. . 23 1 4 7 deposits at the National Bank. 
Germany . . .iid — 1 : a Kingdom 8 . : . ( 
caueagmmmnanaaes pe eee ee CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
; 1937 1947 1948 1949 1937 1947 1948 1949 hands of business and individuals and Cuban currency in the hands ( 
Cole Beans...... = “ . 4 Festive. ccceeee 13 160 16 18 of foreigners. Deposit Money: Demand deposits (including st | 
erat 0nees oe ae SE es ay eo ings deposits at less than 30 days) of business, individuals, 
cers 8" rse” Food, Beverages _ foreigners with the Other Banks payable in Cuban pesos or U.. } 
and Tobacco... 11 13 16 14 currency. X Prior to September 1950, total demand deposits with 
— Te + 6 elo the Other Banks (excluding savings deposits at less than 30 days) los 
Base Metals& Mirs. 6 17 11 18 Old series for September 1950 was 555 million pesos. Time 
el 
— 
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D 


ee ee 


‘ iness, individuals, and foreigners with the Other Banks 
posits: Of re pan pesos or U.S. currency. X Prior to September 1950, 
pay savings deposits with the Other Banks payable in Cuban pesos 
e U.S. currency. Government Deposits: emand and time de- 
- its of the Government (including all official entities and retire- 

nt and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


s : Raw, 96°, centrifugal; official price in warehouse, 
Ps oe through 1947; thereafter average grlee free at seaboard, 
Cuban ports. 93.25 pesos per metric ton in 1948. 


cTION AND NATIONAL INCOME: Production: In 1948: Sugar (total 

uction in terms of raw sugar), 6.0 million metric tons; Tobacco, 
5,581 metric tons. National Income: At factor cost. National 
Income by Distributive Shares: At factor cost (in millions of pesos) : 


1946 1947 1948 1949 1950 








A enlarie®......sessees 761 974 1,019 976 1,040 
Races gnncore baie, 
a. . Seana car 117 143 146 143 150 
Interest... .. SD ra cates 47 47 54 49 53 
Net income from abroad........ — 48 ae aa — 7 —40 

adits eis tenon ins 1,255 1,672 1,702 1,578 1,683 
I iscecavaves 3.75 million 
DENMARK Population | i959 / 2222222222 4.27 million 


EXCHANGE RATES: Single buying and selling rates exist. From Novem- 
ber 19, 1950 to October 17, 1951 all sales of foreign exchange for 
travel purposes were subject to a tax of 20 percent. 


GoLD AND FOREIGN Assets: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. 


ForEIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
ds and imports for home use. Distribution of Total Value of 
Frade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 58 43 42 38 #United Kingdom... 38 32 32 26 


a 19 10 19 15 4«6§6GORUIEI i. occ cece 24 oS 14 

a 5 5 6 0! eee 6 7 8 8 

Norway.......... 5 5 a 4 United States..... 5 16 9 11 

Belgium-Luxemb’g. 2 6 1 1 Belgium-Luxemb’g 3 5 2 5 

United States..... 2 1 3 SS Ws ssp e000 1 6 9 6 
a 1 5 3 5 


1937 1949 1950 1951 
Dairy Products.... 38 40 383 27 Coal, Petroleum & 


1937 1949 1950 1951 


Meatand Products. 26 17 22 24 Products....... 15 16 17 18 
Vehiclesincl. Ships. 6 3 3 © WEG ccewce sine 12 14 16 16 
Live Meat Animals. 5 2 6 7 SI diccacceus 9 4 3 3 
Machinery........ 4 8 7 8 Machinery and 
Bakticnveteus Oe 5 4 3 Vehicles........ 8 13 1l ll 
Iron & Steel Mill 
Products....... 7 8 6 7 
Wood, Paper, and 
i eanceun<s 6 8 9 


Balance of Payments, see page iii. 


Volume of Trade: Total special trade. X Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 158 million kroner, equivalent 
to an annual rate of 630 million kroner. Data cover overseas ter- 
ritories, 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Data include the “Government Regulation Account”’; 
prior to 1945 the ‘‘Danish-German Clearing Accounts”’ and ‘‘Occu- 
pation Accounts’’ through which Danish trade with Germany and 
zerman occupation costs in Denmark were financed. In 1945 
liability for these accounts was assumed by the Danish Government 
and they were transferred to the ‘‘Government Regulation Account.” 
Non-Government: Includes some Government bonds. 


Assets OF OTHER BANKS: The Other Banks are all private banks and 
major savings banks; X prior to 1945 all private banks and all savings 


banks. The data for all savings banks for the years 1937-1942 are 

as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Loans and Investments: 

= ar private bank credits to the Government (in millions of 
roner): 


Se eee. 115 Stat vas 242 3066. 22.0. 1,102 WE 6 0 0<< 766 
1938.... 126 Ps Kcwe:s 368 Sas eas 1,199 1948...... 648 
1989.... 135 ee bil BOGS. cccce 737 BOGD. o.000 563 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 


Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart” and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): 


1940 1941 1945 1946 1947 1948 


60 DericiT (—) on SuRPLUS... —877 —716 —825 21 1,135 —29 
61 MINES oo 5 Fs occ cares 1,100 1,127 1,762 $3,011 98,308 3,186 
62 Expenditure........... 994 1,097 2,161 2,990 2,168 3,164 
63 Occupation (Exp.(—). . . —983 — 746 74 - - - 
FINANCING OF DEFICIT 
64 Net Borrowing. ....... 960 1,008 $53 —1,049 — 889 — 430 
65 Use of Cash Balances... -—83 —167 —-78 1,028 —246 257 
66 KRONER DesT............ 1,865 2,917 11,256 9,989 9,056 8,306 
67 FOREIGN CURRENCY DesT.. 634 590 740 960 1,004 1,324 


Occupation Expenditure: In addition some small occupation 
costs are included in the figures for Expenditure. Net Borrowing: 
Includes change in balance of the occupation accounts. Kroner 
Debt: Includes balances of the occupation accounts. Monetary 
Operations of —125 million in fiscal 1941 and Foreign Grants Re- 


ceived of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0—-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows: 


Discount RATES 


National Bank §Commercial Banks 

Date Established (per cent) 
Ns ai6 o.0sibdc dn wnetneeewekan 4.0 4.0-6.5 
di cwacnewine cater weantbaes 3.5 3.5-6.0 
Ns eS 0s eiesiis wunedekeseenes 4.6 4.5-6.5 
Dthcets (4udeutchiukeacees eee 6.5 6.5-7.0 
oh cite wow ouliauhesateies 4.6 4.5-6.5 
DNs Othe needs heeods waeen 4.0 4.0-6.0 
ih 84.600 eee DOe~c as eOOEs 3.6 $.5-5.5 
I io oo cae widediutaeuveciaerd 4.5 4.6-6.5 
Pace Ni eencaDinkevna atekes 6.0 5.0-7.0 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric tons in 1948: Butter, 
6,120; Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish 
ships only, in intra-European trade and world trade to and from 
Europe. Index covers freight rates for coal, iron ore, phosphates 
and pyrites, petroleum, fruits, timber, grains, and feeds, weighte 

by the average gross freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal f . Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. Fisheries Production: In 1948, 226 thousand metric tons. 
National Income: At factor cost. Gross National Product: At 
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ee v 
factor cost. Gross National Expenditure: At market prices (in Volume of Exports: In 1948 in thousand metric tons: § 
;billions of Danish kroner) : 381; Coffee, 12; Cacao, 26; Tobacco, 14. * SUgar (ray) Vol 
’ a end aoe a “4 ASSETS OF THE CENTRAL BANK: The Central Bank Co 
Private consumption................ 12.88 13.86 14.37 16.33 : The Central Bank bega ' 
Government en expenditure...... 2.02 2.08 2.17 2.37 October 1947. a Operations jp U. 
outs pobnote dementia tvvesmnent... 307 3:36 311 4:30 Ass oO B The Other B 
ross private domestic investment... . : : : . ETS OF OTHER BANKS: e Other Banks are all : 
TO) shiek: ">" —_— _— — _— including branches of foreign banks. Cash: Beginning 193, a Ex 
Building and construction... ... 1.69 1.86 2.06 2.51 ee oe a png currency and balances with the 
SE thcxenekvckaenss 1.67 1.76 2.20 2.57 ank. I Prior to 1947 data represent only national cy ; 
————e ee = 4 83 by. the banks whose reserves at that time were mostly im fycoldng For 
Net foreign investment.............. — 42 — .34 —.27 — .88 U.S. currency and balances with banks abroad, reported up, aie = 
itis cidade sess 18.18 19.66 20.88 23.77 en cane. o Gr 
: ie : CURRENCY AND Deposits: Currency: In the hands of businos ;> 
ae Senet Se =. by Industrial Origin: At factor cost (in viduals and foreigners. X Prior to 1948 includes US Indi. 

: aie _— — 1980 which ceased to be legal tender on January 31, 1948. Domine? Di 
i i nan 2.75 3.07 3.56 4.23 notes were issued in October 1947. Deposit Money: ou 
Fisheries, forestry, and horticulture. . . .67 11 -63 .64 deposits of business and individuals with the Central Bank d Gr 
SEEEEEEEIIN 7 ree nccenessnee eee te - en eae Other Banks. Data for 1937 through 1939 include a small an te Ge 
Trade, banking, insurance, etc....._.. 2.90 3.05 3.27 3.76 of deposits owned by the Government and Official Entities Tim, - 
Transport, communications and public Deposits: Of business, individuals, and foreigners with the - 
MEE RRn tars bseese ese sn eres: 1.2 .. 2 = Banks. Government Deposits: Demand deposits of the Gover 
ca cicktadvwcnssse. s 80 83 87 92 ment and Official Entities with the Other Banks. X Prior to 1943 
 cinkstdaksenton sat nss 1.12 1.16 1.16 1.18 Government only. Bank Debits: Debits to demand deposits of m 
Net income from abroad............. — .08 07 — -08 — -10 business, individuals, and foreigners with the Other Banks, 

Dh cro onddthh banweneu sede 17.03 18.48 19.57 22.12 PRICES AND WAGES: Export Prices: In pesos per metric ton in 194) Ce 
ae, _ om “ —— — sold at contract price): i 
NO Ks 1.56 milli acao, 661; Coffee, 485. ages: Unskilled workers j . | 
DOMINICAN REPUBLIC Population $59 222222221: 2.12 million turing industries. ’ im manufac 
EXCHANGE Rares: The first Dominican pesos were circulated in October NATIONAL INCOME: National Income: At f : 
1947 and since February 1, 1948 have been the only legal tender cur- duced. Nati al I oe d — cost, domestically 
! 1 ; uced. Nation ncome by Industrial Origin: At factor cost, 
rency in the Republic. Prior to October 1947 U. S. dollar notes were domestically produced (in millions of Dominican pesos): \ser 
the only legal currency unit. a 
GOLD AND ForREIGN ASSETS: Gold: Holdings of Government-ownea iitianiiniiia rig Se ro iM C 
Banco de Reservas through October 1947 when the Central Bank anufnctuting..... .....ccccccccsccsccceee «LO 88 OOo 
was established. Foreign Exchange: Virtually all U. S. dollars. MOM chats jesnShausacannsaNatneacasces 22.0 25.0 935.7 $71 | CURRE 
Holdings of business and individuals are estimates of U. S. dollars oo tenet ee eeereesesecesecereeseecs A at 13.8 MA vi 
in the hands of the public. X U.S. dollars ceased to be legal tender nnn : ee mi 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits WO sscvcccccccesccvcsvccesseonscowe 88.5 96.1 174.5 184 tr 
and short-term dollar obligations held for Dominican account as in 
reported by all U.S. banks. X Prior to 1950 deposits only reported D 
by banks in the New York Federal Reserve District. ECUADOR Population { tes reeceeseess Sill ‘ 
FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- ; B 
determinable amounts of gold. Distribution of Total Value of EXCHANGE RATES: The current system of rates, in effect since February 
Trade by country and by commodity: 28, 1952, is as follows: MONE 
Per Cent of Total Exports Per Cent Total of Imports Rate t 
1937 1949 1950 1951 1937 1948 1949 1950 (sucres per U. S. dollar) Use 1 
a ae seh ee 15.00-16.15........... Basic buying and sulling rates applied to prombda} 
Enc ceawacie “4 —- — 1 Germany. .8 — 1 2 exports other than gold, petroleum, bananas, designated 
Ireland........... 18 — — 1 United Kingdom.. 5 2 5 2 minor exports, and essential imports. PRICE 
Neth. Antilles..... 2 4 6 5 Pe cinkehecndacaske Applied to invisibles, permitted luxury imports, and p 
1937 1949 1950 1951 designated minor exports. 
BNE» 02 2225205 es a 4 Proceeds of gold and petrol rts need not be dered and 
Gata uo i 6 ranane pocads mame Eecarenderd'st te uiiial wage | 
Leaf Tobacco esas 1 ~ 6 5 extent of 1.20 U.S. dollars per stem. 
ihe eel se . PROD 
— . For description of the exchange system prior to February 28, 192, 
Balance of Payments (in millions of U. S. dollars): pad see May 1952 issue of International Financial Statistics. 
1947 1948 1949 1950 1951 , 
Experts (1.0.b.) ee i to oe GOLD AND FOREIGN Assets: Dollar Exchange in U. S. Banks: Deposits 
Imports (f.0.b.).............. —58.6 -78.8 -—46.0 -43.0 -—25.4 and short-term dollar obligations held for Ecuadoran account, s BG) 
Trade balance............ 29.7 4.0 27.7 40.5 41.0 reported by U. S. banks in the New York Federal Reserve District 
Foreign travel............... as fi <35 <1,3 a X Prior to 1949 depasits only. EXCE 
Transportation.............. —-32 -3.7 -39 -3.3 -2.3 ‘ 
Investment income -18.1 -—15.9 -—12.4 -—11.8 —10.0 FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repr ‘ 
Other services............... —2.7 —2.8 3.7 —7.4 —3.2 sent exports through Ecuadoran ports and imports thro 
Total goods & services. . 3.9 —19.9 6.7 16.9 25.5 port of Guayaquil only. Disiribution of Total Value of Trade by 
Private donations............ <a «—{ j—«<~f/ «<6  =-—f country and by commodity: : 
RGU seis nse : ; d © <1. 
Amortization of private capita si - -3 -2:2 <1 Per Cent of Total Exports Per Cent of Total Imports / 
» Currency mgs *. .- 20 - — ~s i. —}. 1937 1949 1950' 1951! 1937 1949 1950" 196!’ ( 
Om oo. — — = — United States..... 25 55 55 59 United States..... 39 71 6f & ( 
Amortization of governm’'t debt = — .6 —.4 —.8 —.1 Germany......... 25 — 4 #65 Germany......... a i 3 ( 
Gold subscription to IMF..... ans —-1.2 ae aca a PUNE. cc s60s%s 140 — 1 3 United Kingdom.. 10 8 6 § ( 
Other special official financing. io oe a wok = Sealy ssbeaseese ss ‘ : : 6 Belgium-Luxemb’g 1 2 17 § 
—_- «aumeE o«ee ieee 06 eee WE. wee ccccsscce _ 
BS ci vaekwirnies —2.3 11.2 -6.6 -12.4 —12.6 a veteeeee 1 : 5 6 { 
Surplus or Deficit (—).. 1.6 0 6-8.7 1 4.5 12.9 ‘na ieee = eS dll 
COMPENSATORY OFFICIAL FINANCING 1937 1949 1950! 1951! Gout 
Public's holdings of US.cur- ese et ee eee ee 
oss | 
s Included  ommeunetney Official Financing prior to 1949. * Ecuadoran ports only. * Through port of Guayaquil only. : 
ee 
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ports: In thousand metric tons in 1948: Cacao, 16.7; 


Ex 
Volume of Rice, 63.1. Balance of Payments (in millions of 


flee, 19.5; 
@ g, dollars) : 


b. : 5 s 3 

.b. . 0 5 | 

Trade Balance Dae can een 9.5 —3.5 8.0 —5.5 $1.8 9.2 

Ped cas aeean -$3.6 -2.7 -1.8 -—1.1 —-2.6 -—3.3 

co —$.9 -16.8 -8.9 -8.8 -6.4 ~11.8 

TransporMrincome..-........ 1.2 Lb -8.0 -2.7 -40 -111 

Investment transactions..... 1.6 «= 2.2 1.6 a - 

Other services... cee ec eee ees =-1.38 1.3 =-8.0 <1. <-8.6 ~1.8 

Total goods & services —-1.8 -16.6 -6.9 —18.5 16.3 —7.6 

eptmemt.... cesses 8.1 6.7 6.6 5.4 1.4 ov 

a capital movem'ts ae. le aia 

Grants....-cee eee eres 3 3 4 2.0 1.3 3 

Apettiontio®......- 0-222 -4 -38 -6 -9 -4 -.9 

Gold subscription: IMF, IBRD -.1 —1.2 ee dure _ 

us property credit....... — 4 1 _ _ _— 

Ex- =. ban and other loans. . 5 4 2.8 3.7 1.9 3.3 

WM ccvcscccceseses 9.1 5.3 9.3 9.1 4.2 9 

Net errors and omissions...... —2.6 2 —1.4 —2.6 2.6 —3.5 

Surplus or Deficit (—).. 4.7 -11.1 1.0 —12.0 23.0 —10.2 
COMPENSATORY OFFICIAL FINANCING 

oreign exchange, net........ —4.6 10.0 —.8 12.1 -—26.8 13.8 

heer ee =.1 it «wp. = 3 $8 =8.6 





tIncluding monetary gold. *Including private donations. 





jsets OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 





(uRRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Cential Bank 
and Other Banks. Bank Debits: Debits to deposits of business 
individuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 


MonEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1982 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 





Prices: Wholesale Prices: Export Goods: Market prices of an,im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: Cacao, 
9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 commodities 
weighted by quantities purchased by three charitable institutions. 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 


a eal 16.0 million 
BGYPT Population { 193, 20.4 million 


ee ee ee 


EXCHANGE RATES: Most transactions are effected at the official buying 
and selling rates of 2.8805 and 2.8619 U. S. dollars per pound with 
all exchange proceeds and exchange requirements being sold to and 
bought from the exchange authorities. 


Since May 1951, however, designated exporters may claim certain 
portions of their dollar earnings for their own import needs within 
a specified group of goods. Exporters entitled to this privilege are: 
cotton exporters to the United States who may claim up to 30 per 
cent of those dollar earnings that exceed their assigned export 
quotas, exporters to the United States of goods not normally ollie 
dollars who may claim up to 30 per cent of their earnings, and 
exporters of cotton to Japan who may claim up to 50 per cent of 
their earnings. 


{LD AND FoREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
lan account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


_—_——_—_— 


NN 


FOREIGN TRANSACTIONS: Value of Trade: Exports include re-exports 







cleared previously as imports. Imports for home use. ata 
do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 










Per Cent of Total Exports 









Per Cent of Total Imports 
















1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 31 17 22 19 United Kingdom.. 23 21 18 
WOOO soc cccccces 11 8 S TO Geee......... 1 — 3 4 
Germany. ........ 8 4 3 Sl = ee 9 8 7 
United States. .... 7 3 9 10  Belgium-Luxemb’g. 6 3 2 2 
RE 6 2 3 7 United States..... 6 9 6 15 
ME es sicveeaeeans 6 8 9 O Be ascscccted 5 6 9 9 
err 6 20 12 16 #£=Austrailia......... = 5 7 Ss. 
USS.R — 3 5 1 
1937 1949 1950 1951 1937 1949 1950 1951 
Cotton, Raw...... 74 TT 85 81 Cotton and Woolen 
Re h ardien-aa-s aah 8 10 4 7 | “eee 13 5 4 4 
Cottonseed........ 5 — — — Other Textiles..... 7 9 10 7 
Coal, Petroleum and 
Products....... 12 7 5 7 
Machinery and Ve- 
Ae 11 18 #417 «#417 
Metals and Mfrs.. 11 9 9 7 
Fertilizers........ 9 7 6 5 
_ Rear a 9 7. & 






Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. 









Balance of Payments (in millions of Egyptian pounds): 
































Beet COD). . occ ccevve 54.8 71.1 134.0 142.2 190.2 
| 3 ee —85.6 -—100.4 —160.4 —148.3 —208.9 
Trade balance............ —30.8 —29.3 —16.4 —6.1 —18.7 
Nonmonetary gold movement . —3.0 —6.7 -—-12.6 —11.7 —13.7 
Suez Canal dues............. 12.0 13.1 18.4 23.0 26.2 
Investment income........... —9.2 —4.9 —3.1 —8.9: —11.2 
Government (incl. Allied Army) 14.0 7.9 9.6 6.1 9.9 
COREE SOTUNEEE 80. co ccscceese —.1 —1.8 —9.7 1.9 —2.9 
—_— ——— 
Total goods & services. . —17.1 —20.2 -—13.8 $3.3 -—10.4 
Emigrants’ funds............ ane —.8 is sai 
Amortization and other repay- 

SE Ade bdcpsdaee ee ceeee —-.8 -—12.2 —8.4 —4.5 —3.6 
Private sterling balances...... ines 2.0 —2.8 1.9 1.4 
Private balances in Egypt... . geen cae 8.3 —1.7 —.9 
OS SR ere _ 1.0 _ _ — 
Gold subscriptions: IMF, IBRD —1.6 a —1.0 —_ —- 
Export-Import Bank loan..... _ —, 5 6 es 

ere ee ere —2.3 —9.5 —3.4 —8.7 —38.1 
Errors and Omissions......... 7.9 —1.6 3.9 4 1.6 






Surplus or Deficit (—).. —11.5 —-31.2 —13.3 —_ —11.9 





COMPENSATORY OFFICIAL FINANCING 
British long-term securities. . . —5.4 —4.8 —-1.3 
Use of IMF resources........ _ —_ _ 
Short-term balances: 
IE och ccc sccsecuse _ 
Sterling assets............. 17.2 39. 
Non-sterling assets......... _ —3 
Monetary gold.............. —.3 
















1 Excluding surplus property purchases and trade with the Sudan. 2 Including 
Suez Canal dividends previously included with “other.” 







ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 








ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt, —— 
the National Bank. Cash: Currency holdings and balances wit 
the National Bank. 










CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. X Prior to 1947 total circula- 
tion less Treasury currency held by the National Bank. Deposit. 
Money: Demand deposits of business, individuals, and foreigners 
with the National Bank and Other Banks. Time Deposits: Of 
business, individuals, and foreigners with the National Bank and 
the Other Banks. Government Deposits: Demand and time de- 

sits of the Government with the National Bank and the Other 
anks. Bank Debits: Debits to deposits of business, individuals, 
foreigners, and the Government with the Other Banks. Bank 
on Total clearings at the Cairo and Alexandria clearing 
ouses, 
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yoLUME 
GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the FOREIGN TRANSACTIONS: Balance of Payments (in million . - 
period indicated (in millions of pounds) dollars) : 8 of Ethioni cERM. 
1937 1941 1945 1946 1947 1946 1947: 1948' 1949: 4959, 

0 Dericit (—) OR SURPLUS. . 1.42 10.9 8.2 13.3 7.0 12.8 ——$ eee 
1 Revenue............... 87.1% 56.3 103.5 112.8 101.5 170.5 eee SeS).-.>....--..-.5 Bk BS We eee paca 
62 Expenditure... 85.71% 45.4 95.3 99.5 94.5 157.7 mperts 28.)..... ‘+++ 80.1 86.5 —79.1 —¢g'g ls the 
FINANCING OF DEFICIT Trade balance 7.3 -25 -1.4 agg ot U. : 
63 Net Borrowing: Pounds —3, — — -8.0 oe Nonmonetary gold. 5.1 3.3 4.1 : 81.6 bein 
64 Foreign Currency -—.6 12 —.6 — oo — Transportation —3.6 —3.8 =i:2 8.1 21 ‘ 
65 Use of Cash ces... —.8*3-10.3 -8.2 -10.3 -6.9 Insurance.......... —.8 -.9 = .8 — 4.2 Si 
66 PounD Dest..... a —r — 86.0 83.0 83.0 83.0 eenae Snpntan.. .. “8.8 <-14 <-19 <3 cent 
67 FOREIGN CURRENCY Dest. 92.5 I 90.4 - a ane — ther services. . i — -2'9 =| be | 
For data for fiscal 1938 through 1940 see March 1952 issue of eR Gene SG ceneaes. + St Ge por 
International Financial Statistics. Data refer to transactions on Private donations............ -5.0 -4.0 -40 14 nect 
the accounts of the General Budget only. The General Budget Private capital movements = ‘. i r 
comprises the major bulk of central government accounts. Data ern ve . _ 6 <j; ari 
include the gross receipts and payments of the Post Office and, Other he ; oe ie i a4 5.0 to b 
I since fiscal 1940, the gross receipts and payments of State Rail- - —— - onan sono init 
ways, Telegraphs, and Telephones. The data for fiscal 1937 through Total... veveee 98 8.00 4.00 -1,7 1 ary 
fiscal 1939 are not strictly comparable, therefore, with those of the ei tne 5.5 a =e p 

following years. Pound Debt: Certain short-term loans are not ; - 
included, such as Treasury bills and cotton loans. Surplus or Deficit (—). —15.2  -2.8 -4.0 -3.4 45, a 
; whi 
MONEY AND CaPITAL MARKET: Government Bond Yield: Yield to ma- ee ee en 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to oe ve 5 = - - fa 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. a en + 2, | 2 =a ind 

4 F i - : > : ‘ : J - 5.7 —6.8 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: Use of IMF resources and re- . cur 
oo hted arithmetic averages of price relatives, original base gy rarcnanes. ae x ai Py —.7 of wa: 

cember 1946 =100. Short-term asse s ped ° . —4, —2.6 -5.6 
. Monetary gold.............. -1.6  -2.9 1.9 _-20 0 13 1 
Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, MM sos cau ca. 15.2 2.8 4.0 34 thn 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- wa 

pore: _ thereafter Alexandria spot market price. Rice: 46.62 cent gated Sesmmbes St. coment meeniantin Gute wiih even eae, 
gyptian pounds per metric ton in 1948. ; xcluding transactions connec with currency reform. GOLD A 
" . : ( 
PRODUCTION AND NATIONAL INCOME: Production: In thousand metric Value of Trade: Years ending December 10, quarters ending 10th o 
tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306. of month. Data not adjusted to include silver. Distribution of bal 
National Income: At factor cost. In 1948, 1,017 million pounds. Total Value of Trade by commodity: tra 
Per Cent of Total Exports Per Cent of Total Imporis 

EL SALVADOR: See Page 44. 1945 1949 1950 1951 1945 1949 1950 193, | POREIG 
Coffee .45 31 46 54 Cotton and go 
Pastecnsons poet . 26 = S & Manufactures... 62 48 40 4 19% 
ides and skins.... 9 7 26 an 

ETHIOPIA Population: 1950... 15 million (it 

: ; ; CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 

EXCHANGE Rates: Current official buying and selling rates are 2.48 mand and time poms with the Banking Department less deposits 

and 2.53 Ethiopian dollars per U.S. dollar. held by the Issue Department in the Banking Department. Ex] 

The paper dollar was first introduced in July 1946 to replace the Im 
— heresa dollar (silver coin) which had circulated prior to the 

talian invasion and the East African shilling introduced by the 3 Tra 

British Occupation forces. Maria Theresa dollars were exchanged FINLAND: See Page 44 on 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 

Ethiopian dollar. FRANCE: See Pages 48 and 157. - 

Am 

Err 

—_—_—_—_——1950—— — 1951 
1945 1946 1947 1948 1949 1950 1951 June Sept Dec Mar June Sept Dee 

Exchange Rates (Ethiopian Dollars per U. S. Dollar: End of Year or Quarter) 

4 SELLING RaTM.................- es 2.53! 2.58 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.58 2.53 1 Co 
Gold and Foreign Assete (Millions of U. S. Dollars: End of Year or Quarter) a 
ae 11.6 17.5 12.6 15.3 10.1 14.5 19.4 12.9 a 14.5 22.6 19.4 10 OE 
11 Ts axes en sine — — .6 1.7 2.5 3.6 3.5 3.0 3.6 3.5 3.5 11 Civ 
1s Foreign Exchange. .......... 11.6 4.5 1.0 2.8 2.7 8.3 10.5 5.0 8.3 14.7 10.5 if Lo 
13 Foreign Investments......... _— 13.1 11.0 10.8 4.9 2.7 5.4 4.9 2.7 4.4 5.4 18 EP 

; Do 
Foreign Transactions 
VALUE OF TRADE (Millions of Ethiopian Dollars) * 
£0 i oss bistc cease 41.1 53.8 74.4 77.7 71.3 70.9 116.8 18.8 17.8 17.2 40.9 33.6 18.7 28.6 # Pa 
$1 EE cisusinwsdeaecce 40.9 59.2 84.1 95.3 88.0 73.4 104.6 17.8 20.7 18.3 28.6 24.0 24.4 27.5 fl M 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
30 FOREIGN ASSETS................ 28.9 43.5 31.3 $8.1 25.2 36.1 48.2 $2.0 wai 36.1 eae 56.1 48.2 9 
81 Donmersc Cnmprrs.............. 8.9 22.9 44.5 46.1 64.3 71.4 80.5 65.3 ita 71.4 ines 81.0 80.5 i 
32 eee 6.6 15.1 30.6 34.6 38.6 51.7 68.0 39.2 ae 51.7 eae 67.1 68.0 s 
33 Business and Individuals. .... 2.3 7.8 13.9 11.5 25.6 19.7 12.5 26.1 fone 19.7 SiR 13.9 12.5 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) Di 
A 35.7 67.7 76.9 84.2 91.9 116.1 132.0 107.1 116.1 Wee 136.0 132.0 60 
61 3 aRRaingT jae 19.4 41.1 55.4 61.9 62.0 72.9 86.7 66.4 72.9 ea 90.1 86.7 1 
rE, cio iucenwe e555 5.3 6 s 29.8 43.2 45.3 40.8 43.2 8 45.3 8 
Ni 
(May $0, 1947 =100) Fr 
80 Ne eee cin buena ck ee “hg 1302 152 157 248 237 292 260 260 ae Sate we @ B 
81 I MNES ok oc accccccaces on a 122? 121 117 108 86 108 142 192 ae ay: voee _ 
* Quarterly totals. > Addis Ababa. ! Beginning July 1. * Based on last 7 months of year. , 
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Of Ethiopian geRMANY, FEDERAL REPUBLIC Population: 1950 . . 47.7 million 
aan gs: Most export and import transactions are effected at 
1.7 = po buying and selling rates of 4.195 and 4.205 marks per 
3.8 ~9'3 J. S. dollar with exchange proceeds and exchange requirements 
ae ig being sold to or bought from the exchange authorities. 
8 i Since April 1, 1952 exporters have been permitted to retain 4 per 
Tr cent of their export proceeds for the import of designated goods to 
3 an! be used in export production and, in addition, exporters to hard 
— a currency areas have been permitted to retain an additional 36 per 
5 5s cent of their proceeds for the import of other designated goods not 
4 necessarily needed for export production or for sale to other im- 
eo OT porters. Prior to April 1, 1952 aH exporters were permitted to 
6 nai retain a uniform portion of their proceeds for use in importing goods 
t 5.0 to be used in export production. Portions retained were established 
Oo aaa initially at 3-5 per cent on June 23, 1951 and were changed on Janu- 
“ il ary 1, 1952 to the present 4 per cent level. 
2 + From July 1, 1950 to June 22, 1951 exporters to hard currency 
‘ areas were permitted to retain 20 per cent of their export proceeds, 
ms which until March 22, 1951 could be used to import any goods 
enerally importable from the hard currency area, but which from 
.- March 22 to June 22 could be used only for imports of designated 
0 A industrial raw materials. On June 23, 1951 the 20 per cent hard 
‘T= currency retention was discontinued and the system described above 
T° ey was established. 
$ 4 The Deutsche mark was introduced as the currency unit of the 
nen three Western Zones on June 20, 1948. Prior to this the currency 
. was the Reichsmark. 
Par ended De. 
GoLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
. and short-term dollar obligations held for German account, as 
nding 10th reported by all U. S. banks. X Beginning 1947 figures include 
ribution of balances in accounts opened by occupation authorities for foreign 
trade purposes. 
a 
ai 195, | FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for 





1936 trade covering the area of the Federal Republic: exports 3,382 
and imports, 2,838 million Reichsmarks. Balance of Payments 
(in millions of U. S. dollars): 

































baits: De- 7 1948 1950 1951 
3s deposits 7 194 _ 94 1949 _ 5 5 
t. Exports (f.0.b.) 357.0 733.5 1,310.1 1,973.9 3,472.4 
Imports ' — 983 .9—1,805.2—2,064.3—2,540.4 —3,157.0 
Trade balance. . ke —626.9-1,071.7 -—754.8 -—566.5 315.4 
Transportation ! -é 41.9 —131.0 —80.9 —203.8 
Other services 6.9 6 5.0 —32.4 14.3 
Total goods & services —620.0—1,029.2 -—880.2 -—679.8 125.9 
Private donations ‘ 134.1 125.5 3.4 7.0 10.6 
Reparations , —35.4 87.0 —177.0 . as 
Amortizations — —_ — —8.4 —37.2 
Total... ; 98.7 38.5 —173.6 —1.4 —26.6 
——— 
Errors and Omissions... . ‘ —37.8 8.2 7.3 4.8 —45.7 
Dee Surplus or Deficit(—).. —559.1 -—982.5—1,046.5 —676.4 —53.6 
2.538 1 COMPENSATORY OFFICIAL FINANCING 





EORTC — 141.6 419.8 302.6 415.8 
ECA 5% counterpart funds... = was —21.4 —17.4 : 













ry 2 OEEC drawing rights — -—101.6 10.4 — 
10°5 i Civilian supplies from UK & US 624.4 884.0 542.6? 177.8 11.9 
54 Long-term credits eas 17.0 46.2 _ _— — 
; EPU debit balance........... — — —_ 216.5 —192.4 
Dollar balances 
EPU movements... . _ _ — 140.2 —131.6 
Other —82.3 —89.3 72.0 —158.4 —83.8 
23.6 2% Payments clearing agreements. 135.1 4.7 —45.9 
27.5 & Monetary gold er _ _ _— — —27.6 
een Total. . : ; 559.1 982.5 1,046.5 676.4 53.6 
80.5 3 'C. i. f. in 1947 and 1948; f. o. b. in 1949, 1950, and 1951. 
os e Including 6.6 million of United States contribution out of former German assets 
3.0 8 Distribution of Total Value of Trade by country and commodity: 
86.7 61 
45.3 i Per Cent of Total Exports * Per Cent of Total Imports 
1950 1951 1950 1951 
Netherlands 14 10 United States 5 ‘ 15 18 
France 9 8 Netherlands 11 7 
. Belgium-Luxembourg x 7 France ~ 5 
. al Sweden 6 7 Sweden oca 6 5 
Switzerland ; 6 6 United Kingdom 4 3 
United States ; : 5 7 
United Kingdom.... 4 6 
le 








G 
cee ee ces 


Per Cent of Total Exports Per Cent of Commercial Imports 

1950 1951 1950 1951 

Machinery and Vehicles... 24 27 Cereals & Preparations.. 9 12 
Coal, Coke and Briquettes. 16 11 Cottems TW. ... ccc ese 7 8 
Iron and Steel............ 10 ll WO SEE a tnb%o0ara 6 5 
Steel Mfrs., Advanced..... 8 9 Fruits and Vegetables. . . 6 4 

Non-ferrous Metals and 

Semi-manufactures... 4 5 

Coal & Crude Petroleum 3 7 

Rubber 3 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as ‘‘All Banks.” 


Domestic Loans and 


Investments: Government: Includes “Equalization Claims.” Cash: 
Currency Te deposits with the Central Banks and balances 
e 


with the Postal cking System. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 

viduals, foreigners, and Government. Excludes notes of category 

B. Deposit Money: Demand deposits of business. Individuals 

and foreigners with the Central Banks, the Other Banks, and Postal 
Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part” funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 


Checking System and Postal Savings 


Other Banks and Postal Savings Banks. 


of German States have been as follows: 


Discount 
Date of Change Rate 
SN Da ceececcecae 5.0 per cent 
es es 6-0 6060 cous 4.5 per cent 
Risk oineeece 4.0 per cent 
Oct 27, 1960....... .... 6.0 per cent 
May 30, 1952............ 5.0 per cent 


Commercial 


Bill Rate 


6.0 per cent 
6.6 per cent 
6.0 per cent 
7.0 per cent 
6.0 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
uantities sold in 1949. Primary Goods: Basic agricultural and in- 
ustrial commodities only. Weighted by quantities consumed in 


1936. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
ublic utilities. Weighted by value added of production in 1936. 

Rot adjusted for seasonal variation. Through 1948, Bizonal Area; 
thereafter Federal Republic. National Income: The 1937-1940 
figures refer to the territory of 1937; the 1936 and 1948-1950 figures 

to the German Federal Republic. National Income by Industrial 
Origin: At factor cost (in billions of RM /DM): 








8.79 
$9.51 
7.08 


oreo on 
|#-82 


58.44 
13.67 
18.27 
2.18 
20.45 
6.50 
13.95 
—1.47 





1951 


1936 1948: 1949 
Agriculture and forestry............. 5.10 3.57 7.57 
anufacturing and construction *..... 19.45 14.80 33.84 
Trade, banking and insurance........ 3.97 3.40 6.44 
Transport and communications....... 3.22 2.82 5.70 
i 06 excudadestane'ee4.s ae 3.31 2.66 5.97 
ti. co oc ocaageacak ae knoe 1.27 51 1.04 
so cc antnecaeteneees 1.69 2.19 3.98 
Net income from abroad............. — .28 _ _— 
Ws skcadusutédncedbascier 37.72 29.96 64.55 
t July-December. * Includes mining and public utilities. 
Gross National Expenditure: At market prices (in billions of 
RM/DM): 
1936 1948: 1949 
Personal consumption : ‘ 29.43 22.80 63.00 
Government current expenditure..... 7.90 5.64 12.04 
Building, construction and equipment . 8.60 7.50 15.89 
Net change in inventories . aeicaet 1.39 1.53 2.93 
Gross dumestic investment : ‘ 9.99 9.03 18.82 
Lesa: Depreciation allowances ot 3.30 3.10 6.23 
Equals: Net capital formation. . as 6.69 §.98 128.59 
Net foreign investment.............. — -—1.22 -2.59 
[0 RE ee eee 47.32 36.25 81.26 


1 July-December. 


91.09 


eater renner 
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GREECE 


EXCHANGE RATES: On June 1, 1951 the official rate of exchange was 
fixed at 15,000 drachmas per U. S. dollar and the certificate system 
under which the effective rate, since September 1949, also had been 
15,000 drachmas per U. S. dollar, was abolished. Barter trans- 
actions for specified commodities with specified countries are also 
permitted. X Data since November 11, 1944 are for the new drach- 
ma, which is equal to 50 billion old drachmas. 


il nnwiaah hOs0% 7.0 million 


Population i959 2222222222: 8.0 million 


For description of the exchange system prior to June 1, 1951, see 
August 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Greek account, as re- 
rted by all U. S. banks. X Prior to 1942 deposits only as reported 

- banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 
produced goods and imports for home use. Annual dollar import 
totals for 1946-1951 are not conversions of reported drachma totals 
but represent Balance of Payments data and include non-commercial 
transactions. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948: 1949 1950 


Germany .. .... 33 3 10 20 Germany ‘<a 5 4 8 
United States..... 17 14 19 17 United Kingdom 11 8 9 12 
United Kingdom... 10 26 21 16 Rumania eT — _-_ — 
Italy. . oie! ae 15 7 6 United States..... 4 47 41 32 
Czechoslovakia a 9 1 1 Italy ccwanebsun “an 6 + 6 
rr 6 a 4 France sichiee Se 6 6 + 
IE x Sick iean & 3 6 il & Belgium-Luxemb’g 1 2 6 6 
i + ccsbik sane 2 . 6 
1937 1948 1949 1950 

Tobacco...... .46 43 #51 42 
Currants and 

Raisins ; . 15 23 26 82 


Olives & Olive Oil.. 6 9 1 4 
Wines and Liquors. 5 6 6 8 


* Commercial imports only. 


Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. Volume of Trade: Tobacco 
(leaf): 18 thousand metric tons in 1948. 


Balance of Payments (in millions of U. S. dollars): 




















1947 1948 1949 1950 1951 
Exports (f.0.b.) 79.4 89.4 83.4 85.1 102.3 
Imports (f.o.b.). —337.6 -—478.9 —424.6 -—371.7 —383.3 
Trade balance —258.1 —389.5 -—341.2 -—286.6 —281.0 
Nonmonetary gold... : —4.2 —7.5 —4.1 —15.1 —12.1 
Transportation... Elle itt te —26.4 —49.3 — 45.6 —28.1 —20.8 
Other services........ ee 6.7 6.5 1.2 —2.5 —9.5 
Total goods & services. —282.0 -—439.8 -—389.7 -—332.3 -—323.4 
Private donations............ 15.9 11.1 86 14.8 17.0 
Private capital movements... . 11.7 11 1 17.7 16.0 14.4 
Re sd neee ean ec ee 2.9 6.7 8.3 27.9 31.4 
Amortization...... — —3.0 —3.4 —4.0 —1.6 —3.6 
Advances to British Troops... 15.0 17.3 _ _ _— 
Documentary credits......... 35.7 
Beniesiedssnne Kaen, 78.2 41.8 30.6 56.6 59.2 
Net Errors and Omissions : —7.1 —6.9 2.6 8.5 —1.9 
Surplus or Deficit (—).. —210.8 -—403.9 -—3856.5 -—272.2 —266.1 


COMPENSATORY OFFICIAL FINANCING 








Grants 
UNRRA and other relief. . . 57.5 10.3 2.6 1.9 3 
Other U.S. aid ; 73.0 276.3 116.0 36.1 6.6 
ECA and Tech. assistance —_ 58.0 118.6 118.4 137.8 
OEEC drawing rights and 
EPU grants. aie — 6.0 136.0 128.4 116.3 
Utilization of ECA 5% coun- 
| eee — —1.0 —.3 —7.0 
Credits 
U.S. Surplus property credit 15.0 35.4 — — — 
U. S. Export-Import Bank 
Ro. S55 is rae me 6.0 6.6 2.0 —_ _— 
U.S. Liberty ship credit ; 32.2 — — _ —_ 
U. K. Stabilization loan ; — — — _— _— 
Federal Reserve Bank credit. —2.0 —8.8 _ —_ _ 
ECA loan....... ree o — ae = 1.3 
Clearing agreements (net)..... 3.4 3.3 —.2 a 2.8 
Other short-term assets....... 21.0 10.3 —18.1 —10.6 3.3 
Monetary gold......... , 4.8 7.5 —.1 4.8 —2.3 
ee 210.9 403.9 356.5 272.7 266.1 





Page 138 


INTERNATIONAL FINANCIAL STATISTICs 





ASSETS OF THE BANK OF GREECE: X In new drachmas after 1943. Gor. 
ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 daty 
represent advances to meet enemy occupation costs. Domest, 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 


CURRENCY AND Deposits: X In new drachmas after 1943. Currency: 
Total circulation. Data do not include coin beginning 1939, 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve. 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super. 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Change Rate 
SM MEE. can casenwncus 6.0 percent Feb 11, 1945............. 7.0 per cent 
a I al nn fe saison are 6.0 percent Aug 21, 1946............. 10.0 per cent 
tS. ee 6.0 percent July 12, 1948............ 12.0 per cent 
| | par 11.0 per cent 


Prices: Wholesale Prices: Computed by the Chamber of Commerce 
and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National 
Income: At factor cost domestically produced (in billions of drach- 


mas): 
1938 1946 1947 1948 1949 1950 
a Sake wigs 25 2,412 $3,792 6,650 6,985 
Forestry, fishing, etc......... 2 133 188 268 369 
Manufacturing............ i 12 1,419 2,039 98,118 4,269 
ee SFr rere : 2 132 141 410 550 
Trade, banking, insurance... . 10 965 1,105 1,930 2,539 
Transport, communications. . . 4 363 582 967 1,172 
Government................ 4 401 797 1,268 1,880 
eer ree 8 406 662 1,018 1,382 
ee 67 6,231 9,206 14,529 19,146 
GUATEMALA: See Page 54. 
HONDURAS: See Page 56. 
I rts ac ae 117 thousand 
ICELAND Population |i959.- 12.2.2: 143 thousand 


EXCHANGE RATES: Current official buying and selling rates are 16.26 
and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.30 to 21.16 krénur 
per U. S. dollar and additional effective import rates of 20.39 and 
26.09 kr6énur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchan 
at the official rate for the import of designated non-essential go 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. These premiums result in the effec- 
tive rates given on . From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND ForEIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. 
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FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 


Germany ‘ony a ae 3. United Kingdom... 29 27 22 29 
United Kingdom... 18 36 23. Germany 21 1 3 5 
United States 8 18 Denmark . 15 10 8 
Italy . incon Se 6 Sweden 9 5 3 
Netherlands....... 4 ¢ 12 Poland. . w 4 6 
Poland. . Shea: = 5 United States 1 17 19 
Czechoslovakia.... — 2 Neth. Antilles _ 6 14 
Finland........ _ 4 


1937 1949 1950 1951 
Fish and Products. 81 98 99 93! Coal, Petroleum 


5 
5 
4 
3 
10 


1937 1949 1950 1951 


term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal year 1947/48, 


which are omitted from the Country Table because of changes 
in the territorial coverage incident to the partition, are as follows 
(in millions of Indian rupees) : 


Territory and Period Imports 


and Products 21 #14 
Ships and Boats 5 10 
Other Vehicles and 

Machinery...... 1 13 11 
Textile Mfrs. 1 9 14 


India before partition, Apr-July 1947... 


Dominion of India, exclusive of trade with Pakistan, Aug 


1947-Feb 1948 


Dominion of = a inclusive of sea-borne trade with Pakistan: 


March 19. 


1,678 
2,494 
397 


Grains and Prepa- 
rations......... 


‘Incomplete; comparable per cent for 1950 is 90%. 


2 

ae 
Wood and Mfrs.. 8 4 6 
8 7 4 


Balance of Payments. See Page iv. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
ae 2 escheats outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established 


1936 (in effect) 
1942—January 1............... 
1945—August 1 


Rate Date Established 


1948—January 1 
1952—April 2 


Prices Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


370.3 million 


INDIA 358.0 million 


GoLD AND ForEIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 


Population 


X Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 
on and Iran is included; beginning April 1951, exports 
nclude export duties. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1938 1948 1949 1950 1938 1948 1949 1950 
United Kingdom... 34 22 23 22 United Kingdom... 31 24 25 20 
9 1 1 2 J 10 1 
1 1 4 
2 


Australia 


8 
2 
4 
5 
WO cccecaves 5 


Per Cent of Domestic Exports ' Per Cent of Total Imports ' 
193771948 1949 1950 193771948 1949 1950 

Jute Mfrs..... 16 35 27 20 #$=Mach.&Vehicles.. 17 23 25 21 
Cotton, Raw . 16 5 4 3 ~=Petroleum & Prod. 10 6 9 10 
Tea ; 13 15 15 14 Cotton Mfrs 9 3 ;— 
Oilseeds and Nuts.. 8 2 3 3 Cotton, Raw...... 7 12 ll 18 
Jute, Raw 8 6 4 — Grain, Pulse & Flour 7 16 18 14 
Hides and Leather. 7 3 4 4 Iron, Steel & Mfrs. 5 2 2 3 
Cotton Mfrs...... 5 10 16 24 #£Non-ferrous Metals 

eee 4 3 6 


21937 Exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments 
(in millions of Indian rupees): 


1947! 1948 1949 1950 1951 

Exports (f.o.b.)....... ch 4,735 4,366? 4,260 5,561 7,046 
Imports (c.i.f.) oa .. 5,347 -—4,934* —6,282 -—5,260 —7,908 
Trade balance. . —612 —568 —2,022 301 862 
Nonmonetary gold... ‘a —143 —1 a = 
Investment income.... : 54 —178 —179 —239 
Government...... ; — 207 41? — 54: 34 
Other services............ —391 178 256 198 


1 Air and sea-borne trade only. 


Total goods and services —1,299 —528 —1,999 — 869 


Private donations 105 99 103 
Private long-term capital —644 — 163 — 201 
Private short-term capital... . —170 is —27 
Amortization and repayments. —29 

Gold subscriptions: IMF and 

IBRD 
asin ccanaencess 
Other special official financing ‘ 


Surplus or deficit (—).. —1,126 —1,634 


COMPENSATORY OFFICIAL FINANCING 
ECA grant and U. S. Food Loan — a 21 
Balances under barter agreements _— 109 20 
Loan to Thailand —10 46 _— 
Foreign official holdings of rupee 

—65 —19 
Long-term British securities. . . Satea = 50 24 
Use of IMF resources........ 227 105 — 
Short-term balances due abroad 120 —24 — 88 
Foreign exchange assets ‘ 9 738 1,413 — 230 


1,068 1,634 — 272 882 


' Undivided India. Other years Republic of India only. Excludes all transactions 
with Pakistan and Afghanistan. ? Includes net government barter transactions. 

+ Excluding payments of Rs 600 million in 1948 and Rs 119 million in 1949 for 
purchase of defense stores under Indo-U. K. Financial Agreement. Also excludes 
pensions paid to former employees of the Indian Civil Service which have been set 
off against the annuities received from the U. K. * Purchase of the pensions an- 
nuity and defense stores from the U. K. and repatriation of sterling debt have been 
set off against the corresponding reduction in sterling balances. 
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ASSETS OF THE RESERVE BANK: Following the partition of India, the 
Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 
only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all canal banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 

Millions Millions 
Period of Rupees Period °f Rupees 


April-June 1948 oi 449.8 January 1949 , 
November 1948........... 155.4 February 1949. . 
December 1948 269.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966/68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates, in per cent per annum, on all new 
3-month bills issued have been as follows: 

1936... 72 1940 1.21 1944 .67  1948........ .49 
1937... 90 1941 . .16 1945 89 1949'....... 62 


1938... ...1.33 1942 ‘ 86 1946 -43 
1939... ...2.08 1943.... . 96 1947 . 44 


1 No bills have been issued since September 1949. 


Discount Rate of the Reserve Bank: 3'4 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 1938=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


PRICES: Unit Value: Overland trade with Pakistan not included. 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936/37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex- 


cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46! 49.3 1946 /47! . 65.8 1948 /49... . 87.3 


' Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 
rupees) : 

1943 
Agriculture, forestry, and fisheries : mwas Rea nkie ha ereue eet eae 41.5 
Mining, manufacturing, and hand trades.... 7 eae uate a 15.0 
Commerce, transport, and communication. ..................0000 cece 17.0 
Other services ee Lak ibe ee Reee he ae howe ere 13.8 
Ree CNN WEIN MNES 55h ow cere erne ainis's oe nie si Pee —.2 


Total.... 


INDONESIA Population 67.4 million 


73.5 million 


EXCHANGE RATES: Since February 4, 1952, the following system of 


rates has been in effect: 


Rate 
(rupiah per U. S. dollar) Use 





RATES APPLICABLE TO TRANSACTIONS WITH NON-DOLLAR AREAS 


11.37-11.43 A Official rate applicable to all exports, to all non-trade 
transactions, and to all imports other than luxury or 
semi-luxury goods. 

19.43.. . Applicable to luxury and semi-luxury imports. This 
rate represents the official rate plus a certificate re- 
quired for all transactions of this nature and priced 
at 70 per cent of the value of the exchange required. 


RATES APPLICABLE TO TRANSACTIONS WITH THE DOLLAR AREA 


11.37 plus 70 per cent of Effective rate for all exports. Exporters receive, in 
the price of dollar cer- addition to rupiah at the official rate, a dollar certi- 
tificates. tificate in the amount of 70 per cent of their proceeds. 

This certificate entitles the holder to obtain exchange 
at the official rate for imports from the dollar area, 
This is als» the effective rate for all approved non- 
trade dollar remittances abroad. 

11.43 plus the price of dol- Effective rate for imports other than luxuries and semi- 
lar certificates. luxuries and for all dollar exchange proceeds arising 

from non-trade transactions. 

19.43 plus the price of dol- Applicable to luxury and semi-luxury imports. This 
lar certificates. rate results from the same certificate requirement to 

which non-dollar luxury imports are subject plus the 
price of the dollar exchange certificates. 


From February 4 to May 10, 1952 the dollar certificate price was 
determined by free market trading but since May 12, 1952 is subject 
to Central Bank regulation. 

For description of the exchange system prior to February 4, 1952 
see February 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. YX Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Bal- 


ance of Payments (in millions of rupiah): 

1948 1949 1950 
Exports (f.0.b.) : “Ae ; ; 780 1,065 2,000 
Imports (c.i.f.)... wera nure ewes aa eet —881 -—1,315 —1,250 


Trade balance........... —101 —250 750 


Foreign travel. Seon Sewn e actene —8 —31 ! 
Transportation Saws a So is on —129 —112 . 
Investment income. .. Gace re Be —67 —125 — 48 
Otber services reat a a 2 — 152 


Total goods and services........ ; -303—- 550 


Indonesian private capital... ... rr 5 
Foreign private capital: Direct investment... . . 61 

Rs Cee eae Aa ans —140 
Amortization and other contractual repayments —54 
Contrib. to Dutch subse ; —23 
Reparations. . . _— 


Total.... Me canchedes cana banc —151 
Errors and Omissions. . . ; iwure Famous —114 
Surplus or Deficit (—)... peanud — 568 


COMPENSATORY OFFICIAL FINANCING 
ECA grants. ; bate sigs 

ECA credits... buts 

ECA counterpart funds... rr 
Netherlands Government grants... 
Netherlands Government credits. . . 
Canadian loan cae ; 
Payments and clearing agreement balances 
Use of IMF resources Pee 
Netherlands commercial account... 
Sterling balances... 

Dollar balances. .. 


Total.. Sh wh casi 
‘ Included in “Other services.” 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 
Malaya& Singapore 20 24 360s 34 
Netherlands 20 33 24 21 
United States 19 16 16 17 
United Kingdom. 5 4 4 6 


Per Cent of Total Imports 

1937 1949 1950 1951 
Japan 25 19 
Netherlands 19 12 
United States 10 25 2 20 
Germany 9 2 F 6 
United Kingdom x 6 
Malaya & Singapore & ‘ § 5 
India 3? f 3 


1937 1948 1959 1951 


Rubber. . . .. 31 24 24 42 
Petroleum & Prod.. 17 25 28 20 
Tim. . & 4 Il 7 Metals & Mfrs.... 12 9 12 8 
Copra.... << © oe on Me WG secs es canes OM 6 8 9 


2 Includes Burma. 


1937 1948 1949 1950 


Textiles .. 30 31 24 34 
Mach. & Vehicles... 12 17 19 13 


‘ Singapore and Penang only. 


Value of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousands 
metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


(URRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders): 1938, 2,804. 


IRAN: See Page 64. 


IRAQ: See Page 66. 


{1937 2.95 million 


Population | 1959) 2/222)!!! 3:01 million 


IRELAND 


GOLD AND FoREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1948, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 
1987... 18 1940.....17 1948..... 92 1946..... 49  1949..... 68 


1938... 16 1941..... 19 1944..... 40 | AE 1950..... 42 
1939... 16 1942..... 26 eee 1948..... 60 


Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Irish account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


FORRIGN TRANSACTIONS: Value of Trade: Beginning 1948 data ex- 
clude silver. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Imports 


1937 1949 1950 1951 

United Kingdom 50 57 53 47 
United States 7 14 13 13 
a 1 aia 


Per Cent of Total Exports 


1937 1949 1950 1951 


United Kingdom 91 90 87 84 
United States 1 1 2 4 7 


Argentina » 


Per Cent of Total Imports 


1937 1949 1950 1951 
Mach. & Vehicles 12 17 16 14 
Wheat & Corn.... 12 7 9 7 
Textiles & Mfrs. 11 13 «14 1k 
Coal 5 § 
Iron, Steel & Mfrs.. § 5 
7en <. ; 3 


Per Cent of Domestic Exports 


1937 1949 1950 1951 


Cattle and Horses . 40 44 40 36 
Meat, Fish & Dairy 

Products 24 23 25 23 
Ale 14 7 6 6 
Textiles oa 7 9 8 


Balance of Payments, See Page iv. 


Quantities 


Volume of Trade: Exports of home-produced gods. 
Monthly data are based on corresponding 


valued at 1930 prices. 
month in 1937. 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the anneal data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
per cent since March 25, 1952. Prior to that, 2.5 per cent since 
November 23, 1943. Share Prices: Weighted aggregative index 
+c caaaas base January 1986=100. Based on quotations in 

ublin. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938/39 prices. Fisheries Production: In 1948, 26 thousand 
metric tons. National Income: At factor cost, adjusted for interna- 
tional comparison by adding estimate for farm inventory changes 
(except for 1950) and subtracting net overseas remittances received. 


Gross National Expenditure: At market prices (in millions of Irish 
pounds): 

1938 1949 1950 
Personal consumption 46.2 317.1 342.0 
Government current expenditure 22.1 33. 35.5 38 . 3 41.0 44.0 
Gross domestic investment .2 30.§ 51. “a 47.9 54.0 
Net foreign investment 2.0 —-9.7 —30.0 


Total.... Paeente 7 5 325.5 356.3 374.0 396.3 410.0 


National Income by Industrial Origin: At factor cost (in millions 


of Irish pounds): 
1938 1946 1947 1948 1949 
Agriculture, forestry, fishing. 38.4 88.6 90.6 101. 108.6 
Government 4 11.6 21.5 22.4 24. 24.7 
Manufacturing industry ) § 51.9 62.6 70. 68 .6 
Distribution and transport....> 96.4 57.7 64.2 65. 69.9 

. 5.0 

2 

9 


_ 
co 
a 
co 


Other services 60.5 53.6 54.6 
Income from abroad 13.8 13. 12.9 


olsosooso 


, eee eee ee 304.1 329.5 349.3 


ISRAEL: See Page 70. 


937 42.4 million 
46.3 million 


Population | : 


ITALY 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


eT 
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INTERNATIONAL FINANCIAL STATISTiIcg 


a 


For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 


GQLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports include purchases of 
U. S. and U. K. surplus property. The UNRRA Mission in Italy 
estimated total exports for 1946 at 360 million U.S. dollars and total 
imports at 900 million U.S. dollars. In terms of U.S. dollars the 
value of exports and imports during 1947 when the multiple rate 
system was in effect was 666 million and 1,429 million, respectively, 
the import figure being exclusive of purchases of surplus property. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Eritrea 6 —- — 
Germany es | 8 10 
United States + 6 


Per Cent of Commercial Imports 


1937 1949 1950 1951 
me Germany 

United States 

Argentina 

United Kingdom 

France 

Australia 


8 

United Kingdom. 6 10 Ii 
Switzerland 5 5 6 
France 4 6 9 
Argentina 4 12 


1937 1949 1950 1951 


Fruits & Vegetables 15 
Cotton & Mfrs 10 


1937 1949 1950 1951 


Coal and Coke 12 12 9 10 

Grains & Products. 11 17 8 8 

Mach. & Vehicles ll Cotton, Raw 8 ll 12 ll 

Arti. Fibers & Mfrs. 8 Petroleum & Prod. 7 6 9 9 

Other Textile Fibers Wool 4 8 7 8 
a swcnexns BE 


Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 
for index from 1948 to date; for 1947 at 1938 prices; and for 1937 
through 1939 at 1928 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 34.6 billion lire, equivalent 
to an annual rate of 138.5 billion lire. Data cover the Free Terri- 
tory of Trieste. 


Balance of Payments (in millions of U.S. dollars) : 


1947 1948 1949 1950 





Exports, f.o.b al : 680.4 1,170.1 1,162.2 1,200. 
Imports, f.0.b. . —1,311.6—1,462.4—1,375.3 —1,358. 

Trade balance —631.2 —292. —213.1 —157. 
Transportation : _— —156.9 —Il11. — 106.1 
Foreign travel... Sra ae 6.4 23. 34.4 
Investment income........... —4.9 —12. —15.7 
Other services 16.9 79 80.1 


Total goods and services —769.7 —312. —220. 
Private donations. . aia 64.9 181. 118. 
Private long-term capital. .... 8.7 8. 9. 
Private short-term assets... .. 107.8 124. 107. 
Private short-term liabilities. 72.9 29. 89. 
Reparations. . Sn i as : —4.1 -—27.6 —8. 
U.S. dollar subscription to IBRD —8.6 = 

Amortization, other repayments —10.8 —84.5 —26. 
nes Bank loans. . 15.0 42.8 87. 
Other —7.6 1.9 7 


238 .2 271.4 284. 


Errors and Omissions... . ‘ 10.5 —34.4 - 


Surplus or Deficit (—). . — 621.0 —75.9 


COMPENSATORY OFFICIAL FINANCING 


UNRRA..... : a a 165.9 — 
Post UNRRA and Interim Ald. 88.8 218.1 
OEEC drawing rights granted. _ —14.8 —88.6 
ECA grants: cash..... _ 42.38 850.5 
ECA grants: claims. . — 72.0 : 
Ss ao aan a nabs ws -- $7.6 29.5 
Utilization of ECA 5 per cent 

counterpart funds... _ —1.0 —10.65 
Other loans 71.2 84.2 —_ 
U.S. Treasury funds... 101.6 — “= 
Payments agreements balances. —23.0 -—101.1 —291.8 
Claims on ECA.... — —72.0 42.0 
Other short-term liabilities... . 67.9 —61.6 20:3 
Other short-term assets....... 76.6 -—112.2 —2.9 
Monetary gold —27.4  -—26.0 —1659.8 —.3 


521.0 75.9 —G61.2 282.4 
ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
“Miscellaneous Debtors,’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur. 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source; 
Bank of Italy, Annual Report, 1949. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 2.75 per cent since May 10, 1952. 
Changes in these rates have been as follows (in per cent) : 


TREASURY BILL Tap Rate 


Date Established 


1939—July 1.... 
1942—Sept 10 
1943—Mar 20... 
1944—Sept 20 
1947—Sept 21 
1949—Apr9... 
1952— May 10 


DiscouUNT RATE OF BANK OF ITALY 


Date Established Rate 


1935—Sept 9 ; ; 5.0 
1936—May 18 ; 
1944—Sept 11 

1947—Sept 6 

1949—-Apr 9 

1950—Apr 6... 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Wages: Of all workers in industry, including family 


allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


weights. Agricultural Production: Net production including live- 
stock and forestry: valued at 1938 prices. FAO Index (1934 /38= 
100): 


1946 85 1947 eT 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1938 1947 1948 1949 1950 


Agriculture, forestry and fishing ats 1,979 1,950 2,000 
Mining and Manufacturing uence 1,550 1,883 2,054 
Construction ; ake Simei 3 131 150 220 
Trade, banking, and insurance........ 709 928 
Transport and public utilities........ 307 

Government : 5 : ae 338 

All others and errors none bos 170 

Net income from abroad 


6,178 


1937 70.4 million 
Population { 1950 83.2 million 


EXCHANGE Rates: The first post-war commercial rate of exchange 


was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Japanese account, 4 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 
bullion and coin. Because of a change in the system of recording, 
import totals for July, 1951 and several succeeding months are not 
strictly comparable with those for previous months. In postwar 
data, reexports and reimports are not included through 1949. Pri- 
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vate trade was resumed in September 1947. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951' 


United States. . 22 14. United States 34 64 44 33 
China wate 1 India 12 f 2 4 3 
Kwantung ; Pakistan 2 
India China 5 
Pakistan d Australia 3 
Indonesia 6 United Kingdom 1 
United Kingdom. . 4 Mexico 

Hong Kong 2 

Thailand 


7 
1 
8 
1 
5 


1937 1949 1950 1951' 

Textile Fibers & Textile Fibers & 
Mirs 69 655 41 48 Mfrs 33 2 39 = s Al 

Ores, Metals & Ores, Metals & 
Mfrs aa) ae 13 19 20 Mfrs i” 2 4 

Machinery 4 ll 9 6 Coal, Petrol., & 
Prod ; 10 6 5 

Cereals & Prepara- 

tions wis . § 31 26 18 


1937 1949 1950 1951 


: January-June. 


Volume of Exports: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 
Balance of Payments (in millions of U. S. dollars): 


1946 1947 1948 1949 1950 


Exports (f.0.b.) 65.3 181.6 262.3 533.3 912.5 
Imports (c.i.f.) —339.9: —538.0 —669. —909.1 —1,011. 
Trade balance —274.6 —356. —407.5 —375. —98.6 
Nonmonetary gold movement (net) 6 1 2.6 2.$ 3.! 
Transportation and insurance 1 3. 17. 42.; 
Investment income —3 -2. . —5.6 
Government, not included else- 
where 4 6 62. 
Other services -1. 5 2 42. 


Total goods and services 272.6 386. 5. 46. 


Private donations 6 ‘ 5 43. 
Other - 35.9 16. 





Errors and Omissions -2.5 3.6 s § 1 


1 
8 
Total ; 4 6 35.$ 59.9 
4 
0 


Surplus or Deficit (—) ~ 256.0 ; ‘ - . 108. 


COMPENSATORY OFFICIAL FINANCING 
U. S. appropriation 192.9 : 0 531.9 360.3 
U.S. cotton credit (net) ‘ 6 
U. S. surplus property credit ‘ 5.§ 3.6 - -- 
Other U.S. credits (net — 3.9 19.2 —43.1 
Trade accounts (net) -18.% 26.6 -11.9 —34.4 —93.4 
- - 5 
5 


Sterling balances — 55.8 —14.0 
Dollar balances 3. ; 33. —104.8 —278.0 
Other short-term 6 6.9 -- — 36.0 
Monetary gold } ‘ —2.6 —2.9 —3.8 


Total 56. 359.3 353.2 —108.0 


September 1945 through December 1946. 
? Including $17.5 million for exports of goods which had been looted during the war. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) ‘“‘Old accounts” representing those 
which were expected to be revalued. YX Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. Deposit Money: 
Currency Deposits: Demand deposits, subject to check, of business, 
individuals, and foreigners with the Other Banks. Ordinary De- 
posits: Passbook deposits, payable on demand, of business, indi- 
viduals and foreigners with the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. YX Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 


J 


into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 


1936—Apr 7. ‘wens »§ OOF 1948—Apr 25 eet 4.38 
1946—Oct 4...... o%e : 4.65 GUE Ge ccccs ‘ 5.11 
1961—Oct 1....... ” 5.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 


by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: 
Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Exports: Beginning 1950 weighted by current quantities exported. 
X Indexes for 1948 and 1949 weighted by 1949 quantities exported; 
X for 1937 and 1938 by moving cross weights. Imports: Weighted 
by 1949 quantities imported; X indexes for 1937 and 1938 by moving 
cross weights. Cost of Living: Weighted according to 1948 family 
budget. X Prior to 1947 weighted according to 1934/1936 budget. 
Wages: Monthly earnings in manufacturing establishments of 
30 or more workers. X Prior to 1945 daily earnings in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. National Income by Distributive Shares: At factor cost (in 
billions of yen): 


1936 1946 1947 1948 1949 1950 

Wages and salaries ’ 89 308 823 1,239 1,396 

Income of unincorp. business ° 598 1,047 1,423 1,574 

Investment income : é 14 53 198 288: 
9 


Surplus of govm’'t enterprises ‘ —3 -2 39 32 


‘Total. ‘ ° / ° 917 1,921 2,899 3,290 


11950 includes net receipts from abroad of —2 billion. 


National Income by Industrial Origin: At factor cost (in billions of 


yen): 
1936 1946 1947 1948 1949 1950 

Agriculture ° ‘ 101 272 555 

anufacturing, construction. . oon 105 364 652 
Trade. ‘ one : 113 282 
Transport, communications... wenn 13 61 138 
a aa 33 67 
ee eae ihe 85 226 


ROR ee 8 917 1,921 


Gross National Expenditure: At market prices (in billions of yen)': 


1938 1946 1947 1948 1949 1950 


Personal consumption 13.7 269 856 1,686 2,424 2,446 
Government expenditure : 6.9 86 272 590 679 751 
Residential building. . . ; 24° 57° 1092 33 36 
Plant and equipment , wa 18 46 113 185 227 
Net change in inventories ee 6. -3 29° 233 292 
Gross private dom. investment. 4.8 48 100 252 451 555 
Net foreign investment ; 9 -14 —68 —98 —114 58 


Total.. 26.3 389 1,160 2,430 3,440 $3,810 


‘Fiscal years. *Includes building for unincorporated enterprises. * Inventories 
of corporations only. 
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LEBANON 


EXCHANGE RATES: The current system of rates, in effect since May 24, 
1952, is as follows: 
Rate 
(pounds per U. S. dollar) Use 


. 1 925 thousand 
Population 1,257 thousand 


2.19-2.21 Official buying and selling rates used for government 
purposes. 


Free All other transactions. 


The free rate, although not officially recognized until November 
1948, has been used for a large portion of exchange transactions 
since 1946. In November 1948 Lebanon officially authorized the 
use of the free rate for a considerable portion of exchange trans- 
actions and, since then, has progressively expanded the use of this 
rate to the point where it is currently used for all but a few govern- 
ment transactions. In November 1948 the free rate was permitted 
to be used for 20 per cent of the local currency requirements of 
companies operating in the country under special contracts, for 90 
per cent of all other exchange receipts, and for all imports and non- 
trade remittances. The official rate was retained for 80 per cent 
of the local currency requirements of companies operating under 
special contract, for 10 per cent of all other exchange receipts and 
for government transactions. Expansion of the use of the free 
rate was as follows: 

Date Change 


September 1949 Use of the free rate was extended to all export pro- 
ceeds. 


June 21-October 31, 1950.) Summer tourists were permitted to use the free rate 

June 15-October 31, 1951. § for all their local currency requirements. 

January 30, 1952 All exchange receipts except those accruing to com- 
panies under special contract were made eligible 
for the free rate. 

May 24, 1952 Companies under special contract were authorized 
to cover all their local currency requirements at 
the free rate. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 
Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 


Per Cent of Total Exports 


1937 1949 1950 1951 1937 1949 1950 1951 
Palestine 31 7 1 France 13 14 20 
United States 14 3 Japan 12 — — 
France 14 6 United Kingdom é 13 
Italy . 10° 12 Palestine -~ 
United Kingdom... 9 Rumania 
Egypt 3 United States 
Iraq ¢ 20 Italy 
Transjordan : 4 19 Belgium-Luxemb’g 


Saudi Arabia 5 Iraq 
Syria 23 20 


Syria 
1937 1949 1950 1951 


Textile Fibers and Cotton Fabric 13 Q 2 
Fabric § 18 Other Textile Mfrs. 16 15 

Olive Oil 3 ~ - Machinery and 

Vegetables 6 Vehicles 8 26 ‘ 11 

Fruits and Nuts 3 7 5 Iron, Steel & Mfrs. 7 j 6 

Hides, Skins, Furs 5 1 § 

Grains § 28 


Per Cent of Total Imports 
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ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
on foreigners, and the Government with the principal 

anks. 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1939=100. Based on quotations in Beyrouth. 


Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


INTERNATIONAL FINANCIAL STATISstics 


LUXEMBOURG (i980 297 thous’ 
EXCHANGE Rates: The Luxembourg franc is at par with the Belgian 
france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian frances. Throughout the period 


Population 


covered Belgian currency has been legal tender in Luxembourg, 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term assets held for Luxembourg account as reported by 
U.S. banks in the New York Federal Reserve District. X From 194? 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million francs in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 
ness, individuals, jand foreigners with banks and free demand 
deposits of business, individuals, foreigners, and the Government 
with the Postal Checking System. Includes a small amount of 
deposits in foreign currency, amounting to 201 million francs in 
December 1947. Time Deposits: Of business, individuals, and 
foreigners with banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 
2,448 thousand metric tons in 1948. National Income: At market 
prices. 


18.7 million 


, : {1937 
MEXICO Population | 1954 25.4 million 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly data exclusive of 
imports into free trade areas. Distribution of Total Value of Trade 
by country and by commodity: 

Per Cent of Total Exports 
1937 1949 1950 1951 
United States 51 74 86 70 
United Kingdom 12 2 1 2 
Germany 11 — ‘ 

1937 f 1937 1948 1949 1950 

Lead, Zine, Copper. 34 ‘ ‘ Mach. & Vehicles.. 32 40 38 37 

Silver 17 Chemicals . 13 8 11 12 

Petroleum & Prod 17 Iron, Steel, & 

Cotton Mill Products... 9 

Fish _ Textile Fibers 

& Mfrs ; 
Grains and Prepar. 1 


Per Cent of Tota! Imports 
1937 1949 1950 1951 
United States 62 87 88 i 
Germany 16 1 2 


Balance of Payments (in millions of U. S. dollars): 
1946 1948 


Exports (f.o.b.) including non- 
monetary gold 365. 
Imports (c.i.f. -600. 
Trade balance —234.8 
Foreign travel 87.5 
Invest ment income — 46.6 
Other services 28. 


C1 Re 
—are.o=— 
00 Oy. 1900 


to | 
CAM end ARB te | 


Total goods & services. 165 


Private donations —7. 
Direct investment ; —5. 
Other private capital 
Commercial bank assets 
Repayments on loans and pub- 

lic debt 
Gold subseriptions: IMF, IBRD 
UNRRA contribution 
Drawings on loans 
Grants from U.S. 


15.0 
24.4 
31.6 


— 28.0 


lel 
nS 


| 
eo 


29.5 
14.0 





Total § 2.% ; ; 86.5 
Errors and Omissions 95 2 8. 62.1 
Surplus or Deficit (—). —120 . ; 207.3 


COMPENSATORY OFFICIAL FINANCING 
IMF resources 2.§ —_ 
U.S. Stabilization Fund loan 2 va — 37.0 
Official foreign exchange re- 

serves, net ! —10.0 


7 —31.7 —14.9 
Monetary gold g 7$ 59.1 


-—10.3 —155.4 


Total 147.0 66.1 —42.0 —207.3 


Includes movement in liabilities to official and banking institutions other thao 
those due to the U.S. Stabilization Fund. 


—— 


ee 
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AssETS OF THE BANK OF MEXIco: Foreign Assets: Gold, silver, and 
foreign exchange. 

















AsseTS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 


(CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
sits of business, individuals, and foreigners with the Bank: of 
exico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 

















MoNEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 19386 have been as follows (in per cent): 


Date Established Rate 
ee 3.0 
1941—Jan. 2..... eaeus as 4.0 
1942—June 4.... eata aes ges 4.5 


Share Prices: heey ogy aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PricES: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


















PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
tional income at factor cost, including interest on public debt. 
Domestic National Income by Industrial Origin (in billions of 
pesos) : 








1948 
Agriculture, fishing, forestry. . ‘ nega Vesta) Se 
Mining and metallurgy cs : Kiya . Seae 
Petroleum....... ; ; wets .61 
Manufacturing fated 5.13 
Commerce and finance. . . ac ania annarararete wan F 5.49 
Construction... . ; aves ; 1.48 
Transport...... are j a 1.01 
Government......... eee ieraa aa venss anne 
Domestic service. . . i i 5 ae eta .65 
Professions, entertainment. ‘ a 72 
eee 22.80 

MF cccccvecccse 8.6 million 

NETHERLANDS Population {1959000012122 10.1 million 


EXCHANGE RATES: Exchange transactions are effected at the official 
buying and selling rates of 3.795 and 3.805 guilders per U. S. dollar 
with exchange proceeds and exchange requirements being sold to 
and bought from the Netherlands Bank or authorized banks. 


Since September 7, 1949 exporters to the United States and 
Canada have been permitted to retain 10 per cent of their export 
proceeds to be used for authorized payments. Since February 11, 
1952 this arrangement has been extended to exporters receiving 
U. S. or Canadian dollars in payment of exports to a country with 
which the Netherlands has not concluded a monetary agreement, 
or in payment of exports, irrespective of the country of destination, 
for account of the administration of the United States or of an inter- 
national organization. 










GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 























a 


N 


FOREIGN TRANSACTIONS: Valué of Trade: Exports of home-produced 
goods and imports for home use. Data are adjusted by the addition 
of trade handled by parcel post and of purchases and sales of dia- 
monds. 1946 imports are adjusted to correct for undervaluation of 
recorded imports in accordance with the Netherlands Government 
estimate of the amount of undervaluation, and the total also in- 
cludes 30.7 million guilders, rough official estimate of the minimum 
value of ships imported during 1946. Distribution of Total Value 
of Trade by country and by commodity: 





Per Cent of Total Exports ' 
1937 1948 1949 1950 


Per Cent of Total Imports ‘ 
1937 1948 1949 1950 


United Kingdom... 22 14 16 15 Germany......... 12 5 7 18 
Govememy......... 16 6 11 22  Belgium-Luxemb’g 12 15 14 18 
Belgium-Luxemb’g. 11 16 13 14 United States..... 9 18 17 12 
Indonesia......... 8 8 10 6 United Kingdom.. 8 9 11 10 
ee 7 8 7 6 Indonesia......... 8 7 8 7 
United States..... 6 3 3 4 Argentina........ 7 5 3 2 

De eescencess a 5 7 5 


1937 1948 1949 1950 
Dairy Prod. incl. 


1937 1948 1949 1950 
Textile Fibers & 
Mf 





Eggs Geis a 6 6SlUCUS it cesekene 122 1 18 17 
Metals and Mfrs... 11 9 9 7 Machinery, Vehicles10 16 17 14 
Mach’y, Apparatus. 7 10 9 8 Iron,Steeland Mfrs10 11 10 8 
Chem. and Related so eiaceeeds 9 9 6 6 
MN Sacwneiace Se 7 6 6 Coal, Petrol. and 
Coal and Products. 6 6 5 5 MOMs cenaeed 8 . Se 
Vegetables & Prod. 5 12 8 7 Chem. and Related 
Textile Fabrics, MRR a ean ecw eau 6 6 6 
incl.Garments... 5 10 9 D9 Ge GRRE cccccces 5 8 a 4 
' Exclusive of silver and diamonds. 
Balance of Payments (in millions of guilders): 
1938 1948 1949 1950 1951' 
Merchandise, credit 1,078 2,666 3,673 5,204 6,712 
Merchandise, debit... . —1,241 -—4,289 -—4,733 -6,937 -—8,042 
Tree GANNNNG. 6. occ cecee —163 -1,683 -1,060 -1,733 -—1,330 
Transportation 12 188 296 259 370 
Investment income.... ‘ 245 132 215 133 237 
Government 1 — 168 —65 —151 —34 
Other services ‘ ‘ 2 335 392 426 517 
Total goods & services 97 —1,136 —222 —1,066 —240 
Private donations. . eens 5 —7 —4 7 —1i1 
Long-term capital movements —117 — 132 — 33 25 15 
Short-term movements . 103 266 —4 17 72 
Amortization, other repayments 2 —151 — 209 — 258 —221 
Gold subscriptions: IMF, IBRD — _ — = —_ 
Reparations. . ‘ oon _ 8 3 8 _— 
Project Loan — 50 _— —_ 55 
Other... —_— 2 == —77 
WOivckcccas —7 — 36 —247 —278 —90 
Financing of Indonesia and 
overseas parts of the realm. . — — 369 — 481 —3 —122 
Errors and Omission;.... =. 265 — —32 —15 —_— 
Surplus or Deficit (—). 355 —1,469 —982 —1,362 — 452 
COMPENSATORY FINANCING 
Compulsory sale of private assets 
Long-term vested assets — 125 16 — — 
Short-term vested assets. . — 110 118 47 25 
Other long-term assets... .. —_ 159 91 87 lll 
Other short-term assets. — 38 —20 — — 
ERP financing 
ECA grants: cash... mate “= 186 536 882 533 
ECA grants: claims ‘ —_— 318 — _— — 
5% counterpart funds — — —48 — 68 —30 
Drawing rights ; ~ 39 141 328: — 
"CA credits ean — 111 232 15 _— 
Other long-term credits....... _ 418 3 148 —_ 
Advanced by IMF. = 62 — — — 
Payments agreements ; — -8 —43 2873 —264 * 
Net drawings on U.S. short-term 
credits ; — 26 — 26 — _ 
Other liabilities... . bts -— 17 46 20 6 
Claims on ECA — —318 140 163 38 
Other short-term assets —116 33 —118 — 242 43 
Monetary gold — 239 153 — 86 — 305 —10 
Total.. — 355 1,469 982 1,362 452 


' Preliminary. Based on exchange records data. ‘Including use of EPU initial 
credit position (114 million guilders). * Including EPU debit and credit balances. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 37 million guilders, equivalent to 
an annual rate of 146 million guilders. Data cover overseas terri- 
tories and Indonesia. Volume of Trade: Represents 85 per cent of 
total exports and imports by value in 1948. 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
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Bank’s gold used by the Government is included. Beginning 1940 FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan. Ng 
reichsmark holdings of the Bank are also included until December tities valued at 1936/38 prices. In thousands of metric tons jn of 
31, 1946, when taken over by the Government. 1948: Butter, 138; Wool, 191; Meat, 349. Distribution of Tota 
Value of Trade by country and by commodity: Wa 
ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial Ott 
banks, X prior to 1945 the five leading banks. At the end of 1943, the Per Cent of Total Exports Per Cent of Total Imports Cot 
domestic loans and investments and cash of the five leading banks 1937 1948 1949 1950 1937 1948 1949 1959 t 
were as follows (in millions of guilders) : United Kingdom... 76 73 73 66 United Kingdom.. 50 652 655 69 Rei 
‘ , United States... .. 7 6 4 10 United States... 12 1b 10 7 : 
Government....... eal 2,937 Business and Individuals....... 869 PS Cesar iceae 2 6 6 a A ee 12 ll 18 12 Ott 
Official Entities. .. ‘ ee 18 Cash a Sa ee MESS aS Oe 148 a eee 8 6 4 2 
Cash: Currency holdings, money at call, and demand deposits with oe ae cae 1950 ' 
the Netherlands Bank, the Other Banks, and Transfer Institutions. Dairy Products.... 36 33 35 30 tra 
Ei sepa cdaann 30 30 32 4i Net 
CURRENCY AND Deposits: Currency: In hands of business, individuals, Meat......... + B St 8 
and foreigners. Deposit Money: Demand deposits of business, Bal f Pay ae ss : 
ee hanger ens = the Netherlands Bank, the Other alance of Payments, see page iv. NICA 
anks, and the ransfer Institutions. Government Deposits: ‘ x : ‘ , 
Special and ordinary deposits of the Treasury with the Netherlende —— "a — a BANK: Domestic — -_ Investments: EXCHA! 
Bank. Beginning November 1948 special deposits represent aa aa alae  RREEES NO GOVETRARENNES SHOTS CQ eff 
ECA “counterpart’’ funds. Blocked Money: Blocked deposit , is 
accounts with the Other Banks and the two central agricultural ‘ ; . 
banks. Bank Clearings: Total checks cleared at the Amsterdam, ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks, (ed 
Rotterdam, and The Hague clearing houses. Domestic Loans and Investments: Official Entities: Monthly data — 
other than end of quarter data are partly estimated. Business and 6.0 
MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent Individuals: Classification by economic activity covers advances 6.6 
irredeemable bonds. Industrial Bond Yield: Unweighted average only. Data 1942 through 1946 refer to last Monday in March of 
yields to maturity of three prime industrial bonds. Treasury Bill following year. Cash: Currency and deposits with the Reserve 
Rate: Unweighted arithmetic average based on market price of 3- Bank. 7.0 
month bills outstanding. Discount Rate of the Netherlands Bank : . | 
has been 3.5 per cent since January¥®2, 1952. Since 1936 the rate CURRENCY AND Deposits: Currency: In the hands of business, indi- 1a 
has been changed as follows (in per cent): viduals, foreigners, and the Government. Deposit Money: Demand 8.0: 
nae deposits of ~usiness, individuals, and foreigners with the Reserve 
Date Established Rate Date Established Rate Bank and the Other Banks. Time Deposits: Of business, indi- 10. 
= a :. ‘8 oes oo _ . ose posits: Demand deposits of the Government and other Official : 
1941—Juse 27 25 aoe 315 Entities with the Reserve Bank. Wool Retention Deposits: Non- 
interest bearing blocked deposits of wool growers at the Reserve 
Share Prices: Unweighted arithmetie averages of daily prices. Bank and Other Banks. Bank Debits: Debits to demand deposits 
Based on quotations in Amsterdam. of business, individuals, and foreigners with the Other Banks. 
set 
PRICES AND WAGES: Wholesale Prices: Prices paid to producers and MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
importers, weighted by quantities sold or imported in 1941. The yields to maturity of 3 per cent bonds of 1960 /63; prior to 1944 of 
rise in the wholesale price index from 1940 through 1945 is under- 3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 1.5 per cent since July 26, 1941. Previous changes have been as 
quotations of unavailable commodities were kept in the index follows (in per cent): 


throughout the war and post war quotations were substituted in late 















































1945 and early 1946. Wages: Male workers in industry and oe a — aa cs etn! “ey 
construction. 1936—Mar 2 2.5 1940—Mar 27................ 8.0 
June 29 2.0 1941—July 26... ana oe 
PRODUCTION, EMPLOYMENT, amp Encone: Agricultural Production: Data 1938—Nov 19 4.0 
cover harvest years ending June 30 of the year indicated. National : ie . : 
Income: At factor cost. "Galleuiies for the war years exclude net Discount Rate and Minimum Overdraft Rate of the trading a 
income from overseas. Net National Expenditure at Market Prices 4.0 per cent since August 1, 1941, prior to that and from November 
(in billions of guilders) : 19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
1938 1947 1948 1949 1950 1951 index with original base 1938=100. Based on quotations in five Un 
Personal consumption 4.40 10.09 11.11 11.60 12.50 13.55 markets. Meat Plants: Companies that prepare meat roy for oe 
Government enuentaere. 7 2-07 : 4 2 as 4 5.08 export. Wool Brokers: Companies that export wool, hides and Ue 
tna... "20 -1.65 -1.16 —.26 —.89 su grains, and finance producers. 
Total 56.40 12.07 14.23 15.96 17.72 19.35 PRICES AND WAGES: Export goods prices in New Zealand pounds per - 
os : gi s a metric ton in 1948: Butter: 214. 1937/39 unit value of exports Co 
National Income by Industrial Origin: At factor cost (in billions to United Kingdom; thereafter United Kingdom contract price Tr 
of guilders): score 93 and over. Beginning 1940 fiscal year ending July of year oo 
; 1938 1946 81947 1948 1949 = 1950 indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- ” 
Sea. Serenabane, Chery, ate es Se SS fe le Ce good average style. Annual price weighted by quantity sold. Ve 
Manufacturing 128 264 364 430 4.87 5.62 Year ending June. Price per metric ton in 1948; 223 pounds. 
Trade, transport, etc.' 1.03 2.03 2.60 2.91 3.11 3.48 Wages: In industry. 
Banking and insurance 15 .28 .37 .40 41 42 
etn on te th Un te PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
All others. . 45 .49 .64 93 .89 1.03 beginning April 1 of the year indicated. Total Production: In- 
nnseanianmnees a le cludes, besides farm and factory production, mining, fishery, fore’ ce 
Total... 4.90 9.33 11.25 12.89 14.11 15.46 try, building, and some other small industries. Farm: Includes Al 
; crops, dairy and animal production. In thousands of metric tons As 
* Includes communication, hotels, restaurants, ete. in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Excludes th 
processing of farm and other primary products. National Income: m 
At factor cost. M 





ww 7c : [en és bees esas 1.59 million 

NEW ZEALAND OD. «ows. .555. 1.92 million Gross National Expenditure: At market prices (in millions of New 
GOLD AND FOREIGN ASsETS: Other Foreign Exchange: Includes balances Zealand pounds): 1950 

with central banks of the United States and. Canada, and foreign . — - — —- — 
_ : ss rein ; Personal consumption.... ... 160 250 89-285 344 352 (88 
currencies not freely convertible into sterling. Dollar Exchange in Gov'ment current expenditur 32 55 63 65 73 80 
U. S. Banks: Deposits and other short-term assets as reported by Gross public dom. investment. 22 27 33 40 48 5 
banks in the New York Federal Reserve District. X Prior to 1950 Gross private dom. investment 21 58 100 27 3a 
deposits and short-term dollar obligations held for New Zealand eS EENS.......  <o =» =  F  * 2 
account, as reported by all U. S. banks. baeck cee 659 
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National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 





1938 1946 1947 1948 1949 1950 









Wages and salaries'........... 112 194 216 231 258 281 
Other personal income (exclud- 
ing dividends)........... 64 109 129 132 159 222 
Company income (before dis- 
ID oa sarkacaensees 29 63 66 61 71 79 
Rental value of owner-occupied 
NN 5 0% 42 .0005:50'8 590404 0% 6 9 10 il ll 12 
6c S46 68 CCC EK OES —7 —10 —10 —16 —16 —17 











MPR Niesacesaeendene 194 365 411 419 483 578 






‘ Includes military pay and allowances. 
trading income. 


New Zealand. 


? Includes government and local authority 
+ Lump sum payments from U. K. less public debt interest paid in 






ED is Ta is sn ci 926 thousand 


NICARAGUA Peel... cence 1,053 thousand 


EXCHANGE RATES: Since November 9, 1950, the following system of 
effective rates has been in existence: 


Rate 
(cordobas per U.S. dollar) Use 


Population 



















Lapa CRW ays ee wihewn es Apnlied to government transactions and to 20 per cent 

of the proceeds of exports and invisibles. 

. Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

Me cksiakadeatatdnekwes Applied to 80 per cent of the proceeds of exports and 

invisibles. 

MPL hinenees eieceaeeves Basic selling rate for most imports and non-trade remit- 
tances. 

Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

DEN chebeda dat cckaanwes Selling rate plus 3 cérdobas surcharge applied to non- 

essential imports and designated non-trade remit- 
tances. 












A free market rate for notes and coins also exists. 


For description of the exchange’system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 






GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank, including a sum pledged as collateral 
under a loan agreement with the Bank of America. Dollar Exchange 
in U. S. Banks: Deposits and other short-term assets held for 
Nicaraguan account, as reported by U. S. banks in the New York 
Federal Reserve District. X Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 
of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 










Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 








United States... .. 49 47 77 60 United States..... 54. 79 82 72 
Germany......... 24 5 1 i Gevmeey......... 156 — 2 5 
Japan 6 — 1 6 Neth. Antilles..... 3 5 4 5 





United Kingdom... 1 2 14 19 


1937 1949 1950 1951 
ee ae 50 27 65 51 







Bananas.......... 16 5 2 1 
ir 1 7 15 
Tropical Woods.... 7 9 7 1 
I oe aes ks ie — 26 6 7 
SEG fi cuh sakes — 7 1 3 





Volume of Exports: Coffee: 14.5 thousand metric tons in 1948 






Balance of Payments, See Page’ v. 


SETS OF THE NATIONAL BANK: On January 1, 1941, the Nationa 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account not shown in Line 12. Govern- 
ment: Beginning April 1947, includes substantial amounts of the 
Mortgage Bank debentures. 


SETS OF OTHER BANKS: The Other Banks are all “Private Banks” 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Domestic 
Loans and Investments: Official Entities: Largely obligations of 
the Mortgage Bank, credits to the Overseas Mercantile Company, 
to the Government railroad, and to other governmental corporations. 
A small amount of credits to the Government is also included. 
Cash: Currency holdings and deposits with the Issue Department 
of the National Bank. 
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CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1940 total circulation. Deposit Money: X Prior to 1940 


deposits with the National Bank (then a commercial bank.) Bank 
Debits: Debits to deposit money with the Other Banks. 
NORWAY Popalation (1950... 22221111! 3:26 million 





GOLD AND FOREIGN AssETs: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
whale oil or fish delivered to a markets directly from the fishing 
1 


grounds. Whale oil deliveries direct to foreign ports were as fol- 
lows (in millions of kroner) : 


Volume of Trade: The indexes cover 90 per cent of exports and 74 
per cent of imports by value in 1948. Balance of Payments, See 


Page iii. 
Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 25 18 18 20 
13 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom.. 18 21 22 23 
17 6 


Germany led 7 12 9 Germany......... 4 5 8 
United States... .. 10 7 #10 —_— ss rr 11 14 14 12 
DSc cccaecee OS 9 8 8 United States..... 9 13 12 13 
ee 6 5 6 Denmark......... 5 4 a4 4 
Denmark....... . 4 7 7 6 Belgium-Luxemb’g 4 7 2 5 
Belgium-Luxemb’g. 4 3 2 OS BGeceucsove & 5 6 5 
Netherlands....... 3 4 5 4 Netherlands...... 3 4 5 4 
i ve¢eceeteee 3 2 3 5 
8 — 5 2 2 
1937 1949 1950 1951' 1937 1949 1950 1951' 
Wood Pulp, Paper. 24 26 23 30 Ships& Boats....11 20 17 14 
Fish and Products. 16 20 16 14 Coal, Petroleum & 
Non-ferrous Metals Products....... 11 10 10 =«11 
and Mfrs .s oe 10 12 © Tentiies.......... 11 13 13 
Iron, & Steel Mill Machinery........ 8 il 10 9 
Products........ 6 8 OG MG texccnae | 6 6 6 
Fats and oils...... 7 17 14 ll 
Chemical Fertilizers 6 7 8 5 


! January-September. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the Europein Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 308 million kroner, equivalent 
to an annual rate of 1,232 million kroner. 


ASSETS OF THE BANK OF NORWAY: Domestic Loans and Investments: 
Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
ings banks. Cash: Currency holdings, deposits with the Bank of 
Norway, and balances with the Postal Checxing System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Other Banks beginning March 1951. Previously blocked deposits 
with the Bank of Norway. Blocked accounts with Other Banks 
are estimated. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Bank Clearings: Total clearings 
of the Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 
amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
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1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946/47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of various 2.5 per cent government and municipal bonds. YX Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows: 


Date Established Rate 
(per cent) (per cent) 

1936—Dec 7. 4.0 1940—May 11 i teas nex 

1938—Jan 5. 3.5 1946—Jan 9 ; 2.6 


ee —eet S2.......5..:..0.. 46 


Date Established Rate 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1938=100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau 
of Statistics and Information. 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 
Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principal world trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1948: 
1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. National 
Income: At factor cost. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner): 


1938 7 1948 1949 1950 1951 
Personal consumption ‘ 3.83 . Os 8.39 9.07 10.30 11.42 
Gov't current expenditure .42 a 1.34 1.45 1.48 1.89 
Gross public dom. investment .14 33 .37 43 .49 .51 
Gross private dom. investment ! .33 5 4.73 5.30 5.14 6.17 
Net foreign investment *. .08 . 29 -.80 —1.25 — .87 .09 


20.08 





BO castes .80 2.9% 14.03 15.00 16.54 


! Includes investment of public enterprises. * Includes imports financed by gifts. 


National Income by Industrial Origin: At factor cost (in billions of 
Norwegian kroner): 
1938 1947 1948 1949 1950 


Agriculture and forestry ; .57 ; 1.38 1.52 1.48 
Fishing and whaling 12 ; .50 .42 41 
Industry, construction... .47 .16 4.72 4.96 5.59 
Trade .68 1.31 1.48 1.66 
Sea transport .42 .82 .80 .72 .86 
Other transport and utilities .31 65 .70 .77 .82 
Government .09 oe .36 .39 41 
Other services 1.02 . .59 63 .74 
Net income from abroad — .06 .0F 06 — .06 .07 


Total 4.62 -f ‘ 2.90 


Population: 1950 75.0 million 


PAKISTAN 


EXCHANGE RaTEs: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Pakistan account as reported by U. S.- banks in the New York 
Federal Reserve District. X Deposits only in 1948. Prior to 1948 
data included in India. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning January 1951, 
overland trade with India, Iran, and Afghanistan, as reported in 
Pakistan’s statistics, is included. April 1949 through December 


INTERNATIONAL FINANCIAL STAtisticg 


1950, overland trade with India as reported in Indian statistics jg 
included. Beginning January 1951 exports include export duty 
Trade in defense stores on government account is not included. 
X Prior to April 1949 sea-borne trade only. In 1947/48 (beginning 
August 15, 1947) exports amounted to 485.9 and imports to 1497 
million rupees, exclusive of sea-borne trade with India. Distriby. 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1948 1949 1950 1951: 1948 1949 1950 195) 
India 25 36 14 35 =~ India ‘S20. a: oe he 
United Kingdom... 16 17 13. 13.) «~United Kingdom... 25 26 25 9 
United States... 14 12 7 5 United States. . 
France * 4 6 7 10 China.... 
Hong Kong 3 6 7 1 
Japan... .- 5 14 5 


Per Cent of Total Exports * Per Cent of Total Imports ' 


1948 1949° 1950 1951',¢ 


Cotton, Raw...... 36 43 52 31 Cotton Yarns & 
Jute, Raw .. 36 86 35 41 BEB wccsivesss ae ma 6S 
Hides & Skins..... 9 4 3 4 Machinery & Ve- 
Tea Soe » = 6 1 4 hicles 
Other Textiles... . 
Metals & Mfrs... . 


1948 1949 1950 1951); 


' April-September ? Exclusive of overland trade. * Domestic exports only, 
excluding trade on government account. ‘Excluding trade on government 
account. 


Balance of Payments (in millions of Pakistan rupees): 
1948: 1949: 1950! 


NIN i a ai cn 704. 
Imports (private)*. . ; — 365 

Trade balance china 339 
Foreign travel......... —7. 
Transportation and insurance. . —20. 
Investment income........... —4 
Government saree a — 243. 
Other services Fedcaw 32. 


oe 


840.3 1,226.4 
—849.7 —874.6 
—9.4 $51.8 
—12. —35.4 
—25. 
—7. 
—342. 
—23. 


Total goods & services. 
Private donations... . 


Private capital movements... . 
Gold subscriptions: IMF, IBRD 


arm oO] Ok onmot& a 


er 
Errors and Omissions 
Surplus or Deficit (—) . 86.8 


COMPENSATORY OFFICIAL FINANCING 
Long-term securities. . a — 
Short-term liabilities......... 22.2 —18.9 —3.6 
Gold, dollar and sterling assets —108.0# 621.9 199.3 
Other short-term assets....... .6 —5.4 


503.6 128.9 


Total. . 


' Excluding transactions with India, Nepal, Afghanistan and Tibet. ' The 1948 
and 1949 figures include some freight and insurance. The 1950 figures are f.0.b. 
*The purchase of the pensions annuity from the U. K. has been set off against the 
corresponding reduction in sterling balances. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes and coin. 


Assets OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Time 
and demand deposits with the State Bank. Bank Clearings: Total 
checks cleared at the clearing houses in Karachi and Lahore. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers 2 period August 15, 194/, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupe 
notes. Figure for 1949 is comprised primarily of compensation If 
securities to State Bank for depreciation losses on sterling an 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
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rs of duty) 2,855. a Cees 
y) 2, Total..... 3.6 


| 


nw 
a 


rts PRODUCTION: In thousand metric tons in 1950: Cotton, 253; Jute, 910. 


\TISTICs 
wien 
tistics j for omg ——— 1949. Offerings were suspended from De- 1948 1949 
ig cember 1948 to August 19, 1949 and from September 30, 4949. . ; =. —— 
rt duty, Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. ny call ong Pena a 145 8.3 26 
—— Call Money Rates: Interbank call loans in Karachi. y remet mc capital......... 2.6 "7 a -3 
ng mortization : _, —j, =¥, 
to 149.7 Mi pices: In rupees per metric ton in 1950: Jute: (Middle white raw in ee rgtinnes TRE, LEE = “ 7 
Distribu. Narayangun)j) 682. Cotton: (289 F Punjab in Karachi: inclusive Other... 7 sea = 
5 
2 


>| 
o wl 


Errors and Omissions......... —.2 


1950 = PANAMA: See Page 90. Surplus or Deficit (—).. —6.3 
2} COMPENSATORY OFFICIAL FINANCING 


PARAGUAY: See Page 90. International Petroleum Co. 


loan. es _ 


eae sana Imports pe nding pay ment. . ~~ 
193 6.7 mill 
PERU Population 1950 a4 million Short-term balances 

Due abroad... . ‘ —.3 


° ° F = 
{CHANGE RATEs: All transactions are conducted at fluctuating free ane — aseots. es 


1950 1951), rates (subject to stabilization activities of the Central Bank in the aca 
market) with disparate cross rates for some currencies. The par value Total. . vette eee 6. —3.1 79 06-5. 
35 42 of 6.50 soles per U. S. dollar, established in December 1946, governs ; 
“ no transactions, but no new par value has been proposed. ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


« 
= 
| 
= 
© 


11 

8 There are two free rates: a rate for negotiable exchange certificates 
' and arate for drafts. Exporters are required to surrender a specified 
ports only, percentage of their export proceeds (at present 100 per cent of the CURRENCY AND Deposits: Currency: In the hands of business, indi- 
‘overnment proceeds of dollar and sterling exports and 10 per cent of the proceeds viduals, foreigners, and the Government. Deposit Money: Demand 
of exports in other currencies) for certificates. These certificates deposits of business, individuals, and foreigners with the Central 
are salable in the market. Designated imports and certain non- Reserve Bank and the Other Banks. Government Deposits: 
trade transactions may be settled with certificates. Settlement of Deposits of the Government with the Central Reserve Bank. 
all other transactions requires exchange purchased at the draft rate. Time Deposits: Of business, individuals, and foreigners with the 
Since February 1, 1951 there have been no import restrictions re- Other Banks. Bank Debits: Debits to demand deposits of business, 
gardless of the currency required for payment. individuals, foreigners, and the Government with the Other Banks. 


Prior to February 1951 imports of certain commodities were pro- MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
hibited and the cross rates between various currencies were main- of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
tained at levels approximating official cross rates by lifting the pro- per cent Internal Consolidated Debt mt of 1918. Discount 
hibitions for imports paid for in currencies declared to be in excess Rate of the Central Reserve Bank: 6.0 per cent since November 
supply. (Pounds sterling and Argentine pesos were declared in 13, 1947. Previous changes were as follows (in per cent): 
excess supply.) Since the abolition of restrictions the cross rates 


have been broken. Date Established Rate Date Established Rate 


‘6 


The percentages of export proceeds required to be surrendered for a .3 1947—Nov 13...... --+ 6.0 
certificates was originally fixed at 100 per cent. On March 26, 1951 — on 


it was reduced to 75 per cent; on May 1 further reduced to 50 per Share Prices: Original base 1934/36=100. Based on quotations 
cent for proceeds of dollar exports and 10 per cent for other proceeds; in Lima. 
the per cent of dollar export proceeds required to be surrendered was 
subsequently raised to 75 per cent on May 10 and to 100 per cent on PrIcES: Cotton: Unit value of exports in 1948: 5,364 soles per metric 
—— 17, 1951 and of sterling export proceeds to 100 per cent on ton. 
ril 7, 1952. 
. PRODUCTION AND NATIONAL INCOME: Production: In thousands of 








Age Hatem gh two fluctuating rates was introdused in November °""'metrie tons in 1948: Cotton, 61.4; Sugar, 498; Crude Petroleum, 
oy nea 3. es ie <n ee ad ,5/0. ational Income: At factor cost domestically produced. 
1949, see June 1951 issue of International Financial Statistics. Gross National Product by Industrial Origin: At market prices (in 
(0LD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits millions of soles) : a: ie ta i oe 
' The 1948 and short-term dollar obligations held for Peruvian account, as 
are f.0.b. 1 . > ° Agriculture ba oe 1,482 1,968 3,040 4,212 
gainst the reported by all U. S. banks. X Prior to 1942 deposits only as re- Mining paar a cit. 409 529 661 1.310 
ported by banks in the New York Federal Reserve District. Manufacturing. ; 1,118 1,322 1,526 2,047 
Wholesale and retail trade. 1,099 1,418 1,594 2,131 
tal less 0REIGN TRANSACTIONS: Value of Trade: Latest months not adjusted Government ........... = ,= = = 
otal 1ess aed MUON 5 5.555 chic scrveeeevans 778 1,176 1,349 1,520 
to exclude gold. Imports for home use. Distribution of Total - 
Value of Trade by country and by commodity: a ievccaci eases 5,291 6,816 8,624 12,074 
age Per Cent of Total Exports Per Cent of Total Imports ' Salaries, wages, and materials expenditure, less net income of enterprises. 
, 1937 1948 1949 1950 1937 1948 1949 1950 : , : ail 
United States 22 25 «29 os United States..... 36 64 683 58 Gross National Expenditure: At market prices (in millions of soles) : 
aaa United Kingdom... 22. 16 15 17 Germany ae = 1 3 
ividuals, Germany......... 14. — 1 2 United Kingdom.. 10 7 9 17 1946 1947 1948 1949 1950 
s: Time Chile. . 6 19 17 15) Argentina........ 8 18 6 Personal consumption 3,922 4,987 7,058 9,090 
s: Total Belgium-Luxemb’g. 4 4 6 8 Government (including investment) . 405 338 322 578 
i 8 1949 1950 Gross private domestic investment... 1,086 1,616 1,305 2,366 
e. tSS7 1968 1969 196 Net foreign investment. . .. = -& 6-8 40 
Petroleum & Prod . 34 18 15 13 . . 
, Cotton 25 26 30 35 avian: iw CSR Ga ,624 12,074 
of yest Copper 5 ; ae 
5, 1947, Sugar..... 16 15 
en Wel f Exports: In thousand metric tons in 1948 
evenue: Volume of Exports: In thousand metric tons in : {1937 15.4 million 
m India 51.9; Sugar, 368.9; Petroleum, 1,032; Copper, 17.7. PHILIPPINES Population | | 959 19.6 million 
es! ees iy 
alanc Balance of Payments (in millions of U. S. dollars) : EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
ingdom, y : ; 
lonetary 1938 1947 1948 been imposed on all sales of foreign exchange except those to be 
ne-rupee ’ —— - used for payment of designated essentials (foodstuffs, medi- 
ation in ——— Sem... tenee eens i =. —s cines, newsprint, etc.) and designated non-trade payments (pri- 
, s -O.D.).... eee ecece = . = . — . . . . . . * 
ing and " Trade balance...... oe 16.4 12.0 22.0 marily insurance). ke 2 
Menesenstery asid. 13 49 ' 1.2 Since 1903 the Philippine peso has been legally tied to the U.S. 
Transportation and insurance. -9.3 -25.9 -—25.0 : —32.0 dollar at the rate of 2 pesos per U. S. dollar. _The terms of the 
| to ma- Investment income seeee 726.6 —11.2 18.6 . —8.9 United States-Philippine Trade Act of 1946 specify that agreement 
veraged OT RD. on ons +s  — = of the President of the United States is required for changes in the 
per cent Total goods and services —9.7 —20.6 —I11.4 ; —4.2 peso /dollar rate of exchange, for suspension of the convertibility 


TT 
—— 
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of the peso into dollars, or for the imposition of restrictions upon ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 

the transfer of funds from the Philippines to the United States. Domestic Loans and Investments: X Prior to 1948 may include 

Exchange controls have been in effect since December 9, 1949. some U. S. and other foreign holdings. Cash: Currency holdings 

due from clearing house, and deposits with the C F 

GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central X Prior to 1949 Philippine and U.  coniea Boe Bank. 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange p 


holdings consist of U.S. dollars only. Dollar Exchange in U. S. CURRENCY AND Deposits: Currency: In the hands of business, indj- 
Banks: Deposits and short-term dollar obligations held for Philippine viduals, and foreigners. Deposit Money: Also includes managers 
account, as reported by all U.S. banks. cashiers’, and certified checks. X Prior to 1945 includes some 


” ‘ oo ta : ; Government deposits. Government Deposits: General and special 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by funds of the National Government held in deposit with the Central 


country and by commodity: 
y ane oy y Bank and the Other Banks. Unused Overdraft Lixes: As reported 
Per Cent of Total Exports Per Cent of Total Imports by the Other Banks. Bank Debits: Debits to demand deposits 
1937 1949 1950 1951! 1937 1949 1950 1951! of business, individuals, foreigners, and the Government with the 
United States 80 72 73 63 United States 58 #81 «75 (71 Other Banks. 
Japan . 6 4 7 7 Japan 15 3 4 7 
Netherlands : : . » PRICES AND WaGEs: Wholesale Prices: 1948 weights; X prior to 1946 
1937 1949 1950 1951: 1937 1949 19501951! with 1937 weights. Home Produced Goods and Export Goods: 
Sugar, Centrifugal. 35 18 14 21 Textiles 21 22 #17 «#16 X Prior to January 1952 based on a different selection of export 
Copra, coconut Oil. 24 43 48 42 Mach.& Vehicles. 16 14 13? 11% oods itting s 8 ; is 
Other coconut prod. 6 9 8 4 Iron, Steel & Mfrs. 11 8 a SuRCENS ——e whose current weight - 29 Po cent. Export 
Abaca............14 11 13 16 Grains & Prepar 5 goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 515; 
Petroleum & Prod. 10 Abaca, 837. Cost of Living: X Prior to 1952 based on a different 
Dairy Products 5 sample. Wages: Skilled and unskilled workers. 
Non-ferrous metals > 
and manufact... 11 1 ° 
cieeaiidiens,  itnaibedaeieiel watiens PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
: , . ’ metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 400, 
Volume of Exports: In thousand metric tons in 1948: Copra and Gross National Product by Industrial Origin: At market prices (in 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. millions of Philippine pesos) : 
. on oe 1948 1949 1950 
Balance of Payments (in millions of Philippine pesos) : Agriculture, forestry, fisheries! 3,152 
Of which: 
1947 1948 1949 1950 Palay and rice... 838 955 
i ; eat a Copra and products........ rakes 647 
Exports (f.0.b.) 540 654 622 674 Sugarcane products... . 146 
Imports (f.o.b.).......... -1,319 1,187 —1,173 — 685 Abaca and c im Ooh a kik 82 


Trade balance... —77 —533 —651 -11 a eel ; 254 
ining..... Thaseaeens kre 37 


Nonmonetary gold... rele 5 14 20 24 Trade?.... ; Salada ac 527 
Foreign travel. a —8 —7 4 —26 Transportation and communications. 126 
Transportation and insurance —113 —131 —131 —59 CUI 8 ee Fe 187 
Investment income........... — 40 —54 —60 —30 : Other services. . . ; ox cieh wae 969 562 
Government........ re 555 550 316 203 Net income from abroad.... .. _- 
Other services sew aoe eb —20 — 36 —60 — 52 ——_— - 
ee on inact Total ees ege's 4,992 5,050 
Total goods & services... — 400 —197 —574 49 _ 
ididits niin, 26 40 31 23 ' Includes some processing of agricultural products. * Includes some construction 


Private capital movements 112 52 —26 —132 * Value added to imported goods. 
Amortization and sinking fund —19 —13 —7 —6 
Gold subscriptions: IMF, IBRD . - = 
U.S. grants and credits 406 333 


Reduction in U.S. Army —_ r 7 PORTUGAL Population 4 — 





ings of pesos.......... 
Overpayment of back pay 


reed GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

. . - . and short-term dollar obligations held for Portuguese account, as re- 

Total............. orted by ail U.S. banks. YX Prior to 1942 deposits only as reported 

Errors and Omissions 16 “ banks in the New York Federal Reserve District. Data include 
_75 dependencies. 





Surplus or Deficit (—).. 


RANE Ratan Plemeees FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
ese ~ +0 +-n+>s = “s goods and imports for home use. Beginning 1941 exclusive of silver. 
Foreign exchange assets : —52 361 Through 1938 exports are undervalued from 20 to 30 per cent be-} 
Monetary gold.... _ —_ 7 cause of the use of official valuations in trade statistics. Distribu- 


tion of Total Value of Trade by country and by commodity: 


Total..... she 75 359 
Per Cent of Total Exports Per Cent of Total Imports 


ha ' ; ails 1937 1948 1949 1950 1937 1948 1949 1950 
Value of Trade: Beginning with January 1940, import statistics were United Kingdom... 21. 18 19 17 United Kindgdom. 18 22 2 117 
reported on the basis of arrivals of merchandise instead of the Portuguese Colonies 13 28 26 25 Germany. .. 16 1 
liquidation of customs entries. At that time nearly 80,000 unliqui- ern . 7 ; : fegrees Colonies ty 
dated entries were dropped. Some adjustment for this was made fetes tenis 8 10 10 13 i ilaedaenihs 9 
in 1939, but earlier figures are not strictly comparable. 1950 im- Belgium-Luxemb’g. 56 8 7 O65. France.... 5 
port data unadjusted to include silver. The trade data include the Spain... 1 2- Switzerland 


. : 1): Se 7 3 eae 
following amounts for unrecorded trade in millions of pesos: oo ‘2 « : ee 


1 Excluding undistributed profits. 


1946 1947 1948 1937 1948 1949 1950 


Exports: unrecorded ea aes : 33.0 . Wine 20 11 11 Machinery and 
Fish, Canned, and Vehicles ia 
a. in Brine 19 Coal, Petroleum, 
” peseicts Leap aaa ie his . Cork & Mfrs 18 ee .. 13 
5 le a a Bebe eh Cotton Fabrics 6 Steel Mill Products 11 
Other purchases from U.S. Government ae Other Textile Mire. 6 Cotton, Raw 8 


eee a Rosin, Turpentine. 6 nae A yy Fibers 


Total unrecorded imports ie . 218.8 296.5 ‘ ‘ Wheat.... 


Surplus property. . 


7 





ASSETS OF THE CENTRAL BANK: The Central Bank began operations on Net Surplus with EPU Area: Net sum of bilateral surpluses and 
January 3, 1949. Total Assets: Total assets reported in the balance deficits as reported under European Payments Union (EPU) and 
sheet less the contribution to IMF and Securities Stabilization Fund ‘Intra-European Payments Schemes of 1948 and 1949. Figures 
trust account. Foreign Assets: See above under ‘“‘Gold and For- include capital transactions as provided in the agreements. Deficit 
eign Assets.”” Domestic Loans and Investments: Government: for the last quarter of 1948 was 862 million escudos, equivalent to 
Includes a small amount of local Government bonds and advances an annual rate of 3,448 million escudos. Data cover overseas 
to municipalities. territories. 
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ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 


foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


AsseTS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 


Houses” excepting the Bank of Portugal and the ‘“‘Savings Banks.” 


(URRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
“counterpart” funds. 


(GOVERNMENT FINANCE: Data from closed accounts for financial years 


corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, a and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos through 1940, 2,278 million from 1941 to 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 


Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936—May 12.. 4.5 —_ 1942-Sept 3.... 3.5 _— 
1937—Aug ll... 4.0-4.5 4.0 1943—Apr 8. 3.0 2.5 
1941—Mar 31.. 4.0 3.5 1944—Jan 12 2.5 2.0 


Share Prices: Weighted averages of price relatives with ye 
base January /March 1938=100. Based on quotations in Lisbon. 


PRICES: Retail Prices: Food, heat, light, water, and soap. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 


274 thousand metric tons. National Income: At factor cost. 
Data do not include income of Azores and Madeira. 


$1987 ow ccccccces 25.0 million 


SPAIN Population | i959. - 1.22... :: 27.9 million 


EXCHANGE RATES: The current system of rates has been in effect since 


October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 


Rate Vise 
(pesetas per U.S. dollar) 
sec nWadwdé keke tees Basic official foodstuff imports (Group F). 
DRL hae0'secleseseasawea 100 per cent of exchange requirements for coal, coke, 


and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 

DG Wei vereesaxccnwnees 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 

DE ctvttsvdundewankens All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U.S. dollar. 

NORS SG <snkuwkidacet 40 and 60 percent, respectively, of exchange requirements 

for above goods not supplied at the official rates and 

100 per cent of exchange requirements for all other 

imports and non-trade transactions. 


S 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions requi to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For description of exchange system prior to November 1, 1951 
see December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 

rted by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Data were converted 

from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 

Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 

1935 1948 1949 1950 1935 1948 1949 1950 


United Kingdom... 22 15 16 14 UnitedStates..... 17 7 9 18 
er 6 11 6 Germany....... -Mu— 1 7 
So ee 1 2 2 United Kingdom.. 10 9 8 4 
United States..... 10 9 © De. Ppascccccuce © 1 6 8 
Spanish Colonies... 4 26 26 24 Spanish Colonies... 4 17 18 24 
Netherlands . 6 3 4 3 Argentina........ 2 24 13 3 
Argentina......... 3 2 MGS oveccesues 1 8 9 3 
Switzerland....... 2 5 3 2 
1935 1948 1949 1950 1935 1948 1949 1950 
Oranges 18 #11 18 12 #£=Machinery and Ve- 
Other Fruits and hicles <stenad ae 9 13 18 
Nuts.... ante 6 8 8 Cotton, Raw...... 11 ll 12 ll 
Olives, Olive Oil... 11 12 4 9 Fertilizer has ae 4 56 10 
Winesand Liquor... 7 9 10 8 Other Chemicals and 
Chemicals and Re- Related Products 8 7 9 6 
lated Products... 5 8 9 S ‘ @Gsiseccauese. Oo 8 12 18 
Cork and Mfrs.... 4 3 3 S Mites ccacecee *™ 15 ll 6 
Cotton Mfrs. . 3 15 9 12 Bananas.......... — 6 6 6 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘‘Private banks.” 


Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of — 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 


been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 


Rate Rate 
Date Established (per cent) Date Established (per cent) 
1935—July 15 5.0 1947—Oct 27 ‘ conden 
1937—Deec 18.... ones 1949—Mar 22... janaawde an ae 
19388—Dec 1......... . 4.0 


Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 


Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 1937 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 22.1 thousand metric 
tons in 1948. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


SWEDEN: See Page 104. 


SWITZERLAND: See Page 105. 
ee OOOO 
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ai . s Bal 
Population{!937-----+--++- 14.5 million valuation profits were used to defray in part the losses occasion 
THAILAND i {i860 se eeeceeees 18.8 million by the write-off of the yen holdings on that date. The differen 
SUMMARY OF EXCHANGE SysTEM: The current system consists of a basic between the value of the Bank's yen ee and the devaluation — pxp 
official and a free market rate. The official rate is restricted in use profits was covered by the issue to the Bank of the Government's U.S 
to the partial surrender of rubber and tin export proceeds and to the guarantee of a certain amount of the note issue. The amount o{ff 0 
import of Government requirements, fuel oil, and a few health and this guarantee is included in domestic loans and investments. ‘ 
: : ral 
a awd —_— All other transactions are conducted at the ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of For 
March of - romps y | year. =e Other Banks are all reporting a 
GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 a s e savings bank. This coverage excludes the 
and of the Issue and Banking Departments of the Bank of Thailand fee ee. pe ean Bs nore oo —_ of 
thereafter. Other Foreign Exchange: From 1942 through 1945 Thailand. : a a on ae e Bank of Priv 
Yen holdings written-off in May 1946. Foreign Investment: ; _ 
Sterling securities; beginning February 1951 IBRD bonds are also CURRENCY AND Deposits: Currency: In the hands of business, individ. Am 
included. Other Banks Foreign Exchange: Holdings of pounds uals, and foreigners. Deposit Money: Demand deposits of business - 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, individuals, and foreigners with the Bank of Thailand and the Other Gol 
on a ae gs eg a Fern "ieee a ee yw Depesita: x business, sotividuals, and foreigners Exp 
; _ Ex . S. : wi e Other Banks. t its: i 
short-term dollar obligations held for Thai account as reported by of the Government with a ia of *Pheilnnd. —— — 
= Se mane I i to 1950 * reported by banks in the New Debits to demand deposits of business, individuals, and foreigners Err 
ork Federal Reserve District. X Prior to 1949 deposits only. with commercial ania x Prior to 1950 data represent bank clear. 
sh ls ings. e debits a ings fi : D 
FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 exports 1.447 and 1,317 sdilicees of tae eden —— Col 
include official revisions of values of rice, rubber, and tin. Data for : EC. 
1942 through 1944 not adjusted to exclude gold. Distribution of PRICES: Wholesale Prices: Geometric average of 108 items weighted by it 
Total Value of Trade by country and by commodity: quantities marketed during April 1938 through March 1939. Food EC 
and agricultural products account for 83 per cent of total weight, — 
Per Cent of Total Exports Per Cent of Total Importe rice alone for 43 per cent. Cost of Living: Based on a family budget 7 
1937 1938 1948 1949 1937 1938 1948 1949 of white collar workers and wage earners in Bangkok, April 1938 Use 
Malaya, Singapore. .. 65 18 30 Japan.............. 17 2 8 through March 1939. Ott 
op aes : = . iin eee oF . * . Mo 
ong Kong....... .. nited Kingdom... .. PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 
ee EB Bereceseeeees ss Te June 30 of the year indicated. Production in 1948 was 52 
DR csennsss 2» sg | MAD, 5 cu 5 2s 7 10 16 million metric tons. Tin Concentrate: Production in 1948 amounted Ne 
Japan............ .. ee ee teen eee ee 7 R os to 4.8 thousand metric tons. National Income: Domestically de: 
Hn aes 2 - produced, at factor cost. Gross National Product by Industrial In 
1937 1948! 1949: 1950 1937 1938 1948 1949: Origin: At market prices (in millions of baht)!: inc 
es Lanenenoe® 46 53 55 52 Textiles.......... a 
ere eter . 7 8 ¢ Veotums.......15 i °. WF 1938/39: 146 iar isa 
Rubber........... 14 14 18 22 Metal Manufactures 9 10 6 Agriculture, forestry and fishing. ..... 441 6,184 9,370 10,419 18,981 t 
Pictssksvnevnns 6 4 38 .. il Fuels......... 9 8 7 near cauecsceraavees 31 y 26 94 288 ol 
Machinery........ 6 6 8 Manufacturing................0+02: 106 1,330 2,100 2,166 38,028 we 
— seeeeeeeee ; : ; DEE SG aussaccncaeuKakaas nas 343 2,407 4,035 4,288 4,459 
Commodity data, estimates. ee EF AN to Sten tld i ~ 921 9,930 16,631 16,967 21,651 - 
Volume of Exports: Rubber: 96 thousand tons in 1948. Balance * Sector estimates include some duplications. — * April /Mareh. - 


of Payments (in millions of U. S. dollars): 


1947 










1946 





1948 1949 1950 

















eee 16.8 million 
TURKEY Population / 1937 ------- ill 
Exports (f.o.b.).............. 45.3 91. P CO errr er 20.9 million 

















































































0 222.7 271.3 287.9 
cenpatts Git.) . . ssseee 66.9 —117.2 —168.6 —206.1 —300.8 SUMMARY OF EXCHANGE SYSTEM: Since September 9, 1946 a single T¢ 
_____ Suaen Ghmaaee SS Se Eee official rate of exchange has been in effect. Compensation transac- in 
eee. Se EES e7 a | ak tions for a few designated goods are also permitted. From 3; 
Transportation and insurance. —.9 = 5 ce oe ax oe November 28, 1939 to September 9, 1946, a system of variable als 
Investment income........... - —4.9 =e ae 5.0 2 premiums had been in effect for all transactions. For a detailed wi 
eee = Ue SET. description of the exact premiums applicable to the various cu-@ = T; 
i acieiaast i — rencies see the November 1948 issue of International Financial wi 
Total goods & services. . —6.9 —45.4 76.0 57.6 72.1 Statistics. re} 
a oe plied cele ee ae GoLp AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
War damage claims.......... — —8.2 —2.5 —3.2 — and short-term dollar obligations held for Turkish account, as re- 
Rice donations to China ported by all U.S. banks. X Prior to 1942 deposits only as reported be 
a as ae sstienhiy “29 “a —<_ - <= by banks in the New York Federal Reserve District. ra 
eT nner rns es see FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- Da 
Total.............++.. —4.2  -14.7 -5.9 —-7.2 —8.2 produced goods and imports for home use. Values shown were 19; 
a a 14.1 47.0 -7.7 —16.8 5.0 stated officially to be calculated at official rates. Annual import Ws 
; . totals include military equipment imported under the U. S. Turk- 
Surplus or Deficit (—).. 3.0 —13.1 62.4 33.6 73.9 ish Aid program, not distributed by months, as follows (in millions 
a of liras): 1948, 202.7; 1940, 155.7; 1950, 77.6. 
aonen ate Dae ond U.S... as .1 6.9 4 —18.8 ai Distribution of Total Value of Trade by country and by commodity:@ 
ee ck id tt ee ee SE Per Cont of Total Exports Por Cont of Total Imports 
a renee seen seen as —. = Ba 1937 1949 1950 1951 1937 1949 1950 1951 . 
Monetary gold Ree Me Se 9.8 . sie —40.0 ee: Germany. . icone 16 21 27 Germany. ‘cpanel 42 4 18 &@ I 
” ji m United States..... 14 14 17 21 United States.....15 20 25 2 n 
Ms Lich ce betsxes -3.0 13.1 62.4 -33.6 —73.9 ae 2. eS? ee 2 se: 
4 Czechoslovakia -_" 8 4 4 Italy. eis ee 5 5 7 A 
ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. France 1 5 4 7 Czechoslovakia... 3 8 5 38 M 
Foreign Assets: Includes Thai Government securities denominated Egypt. - 1 5 j%2 8 France........... 1 6 : : 
in sterling and purchased by the Bank in London. This item is not ee tL 8 4 8 Camads..........— § z 
included in line 13. Domestic Loans and Investments: Govern- 1937 1949 1950 1951 1937 1949 1950 1951 Hi 
ment: Does not include Thai Government securities denominated Tobacco 32 37 23 21 Cotton Yarn & Bs 
in sterling which have been included under foreign assets. The Fruitsand Nuts... 16 16 19 13 Fabric.........20 10 8 I Re 


Cotton, Raw ’ 4 Il 27 25 Mach. & Vehicles.. 17 28 30 31 
Non-ferrous Metals Iron, Steel & Mfrs. 16 11 12 10 
& Manufactures. 4 6 6 10 Petroleum........ 4 o 7 #8 


devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
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yoLUME V, NUMBER 6, JUNE, 1952 


Balance of Payments (in millions of Turkish liras): 


Exports (f.o.b.)...... 

U. S. Aid Program imports.... 

Other imports (f.o.b.)........ 
| ee 


Transportation 
PE I, vic ccscsdeneee 
Investment income........... 
Other services 


Total goods & services. . 


Private donations 

Private capital movements. ... 
U.S. Turkish Aid Program... . 
Amortization, other repayments 
Compensation for loss of Iraqi 


Gold subscriptions: IMF, IBRD 
Export-Import Bank loan 


Errors and Omissions 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
ECA 


OEEC drawing rights 

ECA 5% counterpart funds. . 
Other loans 

Payments and clearing agree- 


= 551.0 693. 


1947 1948 1949 


—2. —202.7 -—155. 
— 634. —697.8 —T721 
—349.5 —183. 


—67.2 —765. 
—2.6 —8 
-19.9 —8&6. 

4.6 


— 434.6 


18.2 
— .6 
202.7 
—45.8 


Caen a Dre 
& © 326 
~a| mweman © Can 


alm pawn 


~ 


— 263.5 
—375.9 


40.3 
76.7 
130.6 
—8.8 
5.0 


UNION OF SOUTH AFRICA 


GOLD AND FOREIGN ASSETs: Foreign Investments: In February 1948 


U 


9.8 million 


Population 12.3 million 


the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. X Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Production in the base 


year 1948 was 11,585 thousand fine ounces. Distribution of To- 
tal Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 36 26 27 24 United Kingdom.. 42 42 41 35 
Germany . 13 4 4 3 United States..... 21 26 16 19 
France... ; . 6 10 12 15 Germany......... 6 1 2 3 
United States..... 3 x S FR Gece ccccsce § 6 4 4 
Southern Rhodesia. 3 9 7 8 


1937 1949 1950 1951 
Wool. . . 30 26 28 24 Machinery and 
Diamonds. . x ~ 9 ~ Vehicles. 
Non-ferrous Metals 4 7 5 5 _—sIron, Steel, and 
Gold, Semi-proc’d. : 7 13 15 Mfrs. . 
Textiles 
Petroleum and 
Products....... 


1937! 1949' 1950' 1951° 


budget 
ril 1938 Use of IMF resources........ : _ 
Other short-term assets (net). . ° « . 120.9 

Monetary gold : : ; 12.2 


' Exclusive of Government Stores. 


Balance of Payments (in millions of South African pounds): 
1947 1948 1949 1950 1951 


Benth C.GBD. 6. ics cceccss 99.8 132. 140. 205. 275 
Imports (f.0.b.).............. —802. — 354. —314. — 304. — 466 

Trade balance... -.. 808. —221. —173. —99. 
Nonmonetary gold. ieenann 97. 99. 113. 146. 
Transportation and insurance. —24. —27. —22. —18. 
Investment income........... —30 —34. 
CRs cccwenccaweeae 
Other services 


Total goods & services. . 


ending \ 176.5 J 375.9 
was 5.2 


1ounted Net Surplus with EPU Area: Net sum of bilateral surpluses and 
estically deficits as reported by the European Payments Union (EPU) and 
dustrial Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 15 million liras, equivalent to an annual 
rate of 59 million liras. Volume of Exports: In thousand metric 
tons in 1948: Cotton, 16.0; Tobacco, 50.8. Quantities exported 
weighted by unit prices in 1936 /38. 


1949 
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ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


Private donations 
Private capital (including errors 
and omissions)............ 
UNRRA and British relief... . 
Lend-lease settlement........ 
Gold subscriptions:IMF, IBRD 
9 million | (URRENCY AND Deposits: Money Supply: Currency and deposit money. Other special official financing. 
s as defined below, less cash holdings of the Other Banks. Currency: ~ ee ee 
single | Total circulation. Deposit Money: Demand deposits of business, 
ransac- individuals, and foreigners with the Central Bank and the Other 
From Banks. Demand deposits of Other Banks with the Central Bank are 
variable also included. Time Deposits: Of business, individuals, and foreigners 
detailed with the Other Banks. Government Deposits: Total deposits of the 
us Cur Treasury and the Amortization Fund in gold and national currency 
inancial with the Central Bank. In December 1946 an estimated amount 

representing gains from the devaluation of gold and foreign exchange Due abroad 
‘ is included. Foreign exchange assets... . 
Jeposits Monetary gold 
» 88 Te-@ MoNEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
eported been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


f home- Date Established Rate Date Established Rate 
m were 1933—Mar 2 1951—Feb 26 
import 1938—July 1 


. Turk- Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


millions 

PRODUCTION AND NATIONAL INCOME: Tobacco Production: 74.0 thou- 
dity: sand metric tons in 1948. Industrial Production: Weighted by 
noes)" net value in 1948. Not adjusted for working days. Computed by 
ts OEEC. Agricultural Production: Excludes. livestock and dairy 
950 1951 products. eighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At factor cost. National 

Income by Industrial Origin: At factor cost (in billions of liras): 


1948 1951 
Agriculture .79 4.36 * . 5. 
anufacturing, 
NG ya 5sk adie's 400s 00 aukie aes 
Transportation and commerce 


Surplus or Deficit (—). . 


COMPENSATORY OFFICIAL FINANCING 


New borrowin 
Portfolio securities 
Gold loan to U. K 
Use of IMF resources 
Short-term balances: 


ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Loans and Investments: The 
total includes small amounts of credits to others than Government 
and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 

Eonatunanh foreigners with the Other Banks. Governemnt Deposits: Demand 

Housing. k 2 : ; , — of the Union Government with the Reserve Bank and the 

Banking, insurance, other services. . . . . . . . . Other Banks. Bank Debits: Debits to demand deposit of business, 

Rest of world individuals, and foreigners with the Reserve Bank and the Other 

Banks. 
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GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of the U. S. armed forces. These civilian supplies are included in the 45SETS . 
year indicated. Data relate to the receipts and issues of the Ex- totals published in some United States sources beginning 1947, and cert 
chequer on Consolidated Revenue Fund Account, Loan Account, in others, 1948. The composition of the total, 1941-1947, is x 
and Miscellaneous accounts including the South African Native follows, in millions of U. S. dollars: ASSETS 
Trust Fund and the National Road Fund. The General Sinking 2 ban 
Fund is not consolidated in the Exchequer Account. Revenue: ial warm 6am a — OES hh LU hme ing 
Gross payments into the Exchequer. Receipts from Government aaa » SE «Soe tease st'aee ‘eaae “ame om 
agencies, not their actual receipts. Expenditure: Gross issues of Civilian supplies. . —_- —-— = 6s 26 447 910 i CURREN 
the Exchequer. Payments to the Government agencies, not their oe poeta ie - 7 ce 1 353 1,014 387 uals 
actual payments. Pound and Foreign Currency Debt: Data at end a 6 2 ;- = = & = pos 
of fiscal years and calendar months. Redemption of debt by the Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,68) ‘fin 
General Sinking Fund is reflected in the debt data. Distribution of Total Vel (Trade b Oth 

: stribution of Tot ue of Trade by country and by commodity: 

MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- mes Qantet Get Se ' . . J "aes - 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, ae peas For Cont of Total Imperte: the 
a cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month ; - 1937 1949 1950 1951 1937 1949 1950 195) Del 
bills 1.25 cent since April 1, 1952. Discount Rate. of the Re- ete... 9 SF FS f Soe........-: 18 23 22 t fore 
serve Bank: On commercial bills of up to 120 days, 4.0 per cent oma. Me eh Oa : 4 Unites Nineteen 7 3 i ‘ citi 
since March 27, 1952. Commercial Bank Rate: Minimum rate on France........... om SB BB. Bac iscises . @ 2 8 
first class overdrafts. 5.5 per cent since March 27, 1952. Previous Pollinles tesaees FFF Fea ens esses 8 ¢ St i Govern 

; . a Fexke oy Ee 
changes in these rates have been as follows (in per cent): Mexico........... 3 4 6 § Bienen... 4 8 34 30 
eenevtthtiaeieiienk Geen Soe arose : a 23 Bee... Resi 6 8 4 t 
Date Established Tap Rate Discount Rate Bank Rate Tn. 2 S 8 FF a 
aoe Siew - ees aeeeEw Pewee hs 3.5 Per Cent of Domestic Exports Per Cent of Imports for Consumpticn oan 
ey 2222-2 16 mr 1937 1949 1950 1951 1937 1949 1950 1m act 
wees eee Re ieee aL 3.0 : i. and Vetide 27 ° = 3 Se ee a 6 671 bee 
DE ccsscasakbsseebskeds 6. etroleum and Prod 11 Non-ferrous Metals 
1945—Nov 24 os Raw Cotton....... 11 7 10 8 excl. Precious... 7 11 10 8 Pa 
1946—Jan 2 Seer eres esreseeeseses . 4 5 — Mill eee : : ; : —— Cane. a athe 6 6 4 4 del 
ot lela el dal alate ° obacco an ce (Oe ee ER ees seas 6 12 1 
1948—Dee 8............+++-++++- is Chemicalsand Prod. 4 7 7 17 Vegetabic Oils and 7s Le 
mee ee ee ° 3.5 —_ excl. Raw . . 2 6 Oilseed See se . : 3 2 ma 
seesceccesrecnecccece - NRG s «nn wie eee 
— ore settee tee eeeeeeeees a 7 : Grains and Prepa- | a0 Paper Base Stocks. 4 8 3 4 = 
PE Ee © 6's 0526500006028 O88 ° Oo (———  FMRROMB. . . we eens ’ Po ccccccs = — -_ . 
DP Ranchi beenenesawee eens 1.25 Wool, Raw....... 3 3 6 1 
/ Petroleum & Prod) 1 7 7 5 7 
Share Prices: Industrial: Weighted arithmetic averages of price * Exclusive of gold and silver. i 
relatives with origi =100. ions ji - 
Johannesburg es ae a. ._ te Volume of Trade: Indexes cover 50 per cent of exports of home. oe 
nomic Research of the University of Stellenbosch. Gold Mining: sodueed goods and 17 per cont of imports for home wee in 196. Fe 
: ee . . a ; xport index is adjusted to include civilian supplies of the armed 
Weighted aggregative index with original base 1938=100. Based forces in 1944 through 1946. The ind lished h fi 
on quotations in Johannesburg. t oar 0 ee _ de 
o the same composition of trade as is reported for the total value of ace 

Prices: Wholesale Prices: Imports comprise 36 per cent of total trade except for re-exports. Balance of Payments (in millions of to 
weight. Wool (in grease): 245 South African pounds per metric U. S. dollars): os ae Bo 
ton in 1948. Weighted average prices of all types auctioned in as it at ai me 
Union Harbours. Annual data are weighted by monthly sales and Exports (f.as.).............. 15,127 18,077 12,298 10,641 16,424 for 
refer to crop years ending June of year indicated. ee ease eens sine 6,073 —7,78T —1,106 —9,288 —11,68 ar 

ra eae 9,055 5,290 5,193 1,358 3,761 ‘ 

a, a, ~~ ae: Industrial Employment: Em- onmenataey, gold........... PB .4 | — —5 oss + 
ployment of all races. Industry comprises mining exclusive of contig Genwal.........--.+-. “ i“ *“ > i 4 : 
quarries. Manufacturing data are based on census reports up to —— Raia ica = = = Ss - te 
1944, thereafter on a sample of principal establishments. Agri- Investment income........... 1,191 1,515 1,846 1,600 1,506 Fi 
cultural Production: Wool (in grease): Production in 1937 amounted ae (N.@B.).......... 470 = —-269 «374-427 — 1, 088 
to 105,688 metric tons. National Income: At factor cost. Fiscal Soman eoneesnhtet sss | aan MONE’ 
years ending June 30 of year indicated. National Income by In- Total goods & services.. 11,746 7,100 6,501 2,499 4,929 Ur 
dustrial Origin: (In millions of South African pounds): ! Private donations............ —662 —649 —518 —480 —406 ca 

USS. pri ital: } 
: 1939 «1947 1948 = 1949) 1980-1951 any i lll —1,123 -—1,265 -—1,829 -1,145 —6518 of 
agendas, forestry and fish- m6 sao ene a —_ rr —37 28 80 —3} —234 ba 
Mining. 2222lllllll a8 Bela “Bae “S816 lati 169.3 and. —»> —-s ww ..e «ea — 
Manufacturing............ 69.7 55.6 182.0 195.4 225.3 269.1 Lend-Lease and alien property Ba 
Commerce and transport... . 77.7 92.7 197.7 232.4 241.2 280.4 settlements, etc............ 254 161 19 25 2 go 
Government ?............. 40.5 92.8 109.7 127.4 189.7 149.7 Repayment of U.S. Govern- to 
ola cen b's ka bans 75.4 107.0 122.0 119.1 182.6 143.4 | Se 278 296 198 $23 $10 
Net income from abroad... . —30.0 -—35.0 -37.4 -—65.8 -—86.9 —100.7 Short-term credits *.......... 16 93 —171 —81 -8 bo 
SC U.S. Government donations. . . —310 —247 —314 —807 —1,568 af 
NE nits pe aenenes 364.8 699.4 784.1 828.7 939.2 1,114.0 U.S. Government loans *...... —15 —65 —103 — 164 — 226 we 
; IRO, ICEF, and UN (Pales- 
' Component figures for 1939 are not quite comparable with later years’ components. tine) refugee donations... . . —33 —116 —103 —57 —45 pr 
* Includes public enterprises other than transport from 1947. ered ae 2 re iat o —6 —16 —54 —64 —112 Tr 
ort-term liabilities......... dai oe aaa sinha eae 372 i 
Goons ene: ee 1; At market prices (in millions of South Total Tess —1,968 2.105 —2.390 —2,818 a 
rican oun EER E880 965568440 “=i9 ie “6, —é, —~h, 
1946 1947 1948 1949 1950 Errors and Omissions......... 980 1,046 936 156 Bil a 
Personal consumption.............. 544 682 739 806 813 Pres sen sNhandce 10,904 6,194 5,332 265 3,127 
Government current expenditure... .. . 122 142 130 141 151 F : ° : 
Gross capital formation.............. 189 215 247 200 229 Communes Covemas, Dunas 19 
Net foreign investment........ yi —65 -—181 -—178 —118 —12 Government auate ententes. . —1,312 -—8,919 —5,046 -—38,333 —2,960 19 
PS aS GUE «= 4 GEE an coun rpart 
Nain ce caGhackve bases : 790 858 938 1,029 1,181 funds...............+.+0-- 49 22 230 143 110 M 
Governm’'t credits: Long-term. —4,020 —1,205 — 586 —251 —2% 
1 Calendar year. eens Short-term 24 —141 116 108 -1l N 
EBRD loane. 2000000000001 —295 —178 alt pe - . 
UNITED KINGDOM: See page 116. aaa. i ~ FE FF 
Use of dollar assets........ —1,450 960 224 1,304 —18 
Net sales (—) of goldtoU.S.. -—2,847 —1,530 — 164 1,743 —658 PRICE: 
UNITED STATES Population fesse - veteseees 198.0 millon DMB vn csesccesssss —10,904 —6,194 —5,332 -—265 —3,127 le 
F T cde etpte 2c See < Gee eer we oe. 
OREIGN TRANSACTIONS: ue of Trade: Export totals include all aid with data for earlier years. neludes changes in U.S. o tutions’ si 
and relief shipments including goods supplied to occupied areas by = Cnnet ak °°  — ‘Indading US. Govesa™ P 
_- 
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ASSETS OF FEDERAL RESERVE BANKS: Gold Certificates: Includes gold 
certificates held in the Federal Reserve Note Redemption Fund. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 
banks in the continental United States. Cash: Currency hold- 
ings and deposits with the Federal Reserve Banks. 


CURRENCY AND DEposITs: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners witn tne Other Banks. 
‘lime Deposits: Uf business, individuals, and foreigners with the 
Other Banks. Government Veposits: General Account deposits of 
the ‘l'reasury with the Federal Neserve Banks and demand deposits 
of the Treasury with the Utner Banks. Beginning December 1938 
the Treasurer's open account time deposits are included. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with member banks in New York City and other leading 
cities. 


G0VERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. 

Dollar Debt: Includes direct and guaranteed cash and non-cash 
debt not held by the Treasury, trust accounts, and investment 
accounts of Government corporations and agencies. The period 
to period increase differs from the corresponding figures for Net 
Borrowing because the non-guaranteed debt balances of Govern- 
ment agencies are not included whereas Net Borrowing does account 
for these amounts, and because non-cash debt and interest accruals 
are here included that are not included in Net Borrowing. 

Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 12 years or more. X Prior to April 1, 1952, 
of all bonds callable or maturing in 15 years or more. X Since 1942 
based on fully taxable issues, prior to 1942 on partially tax exempt 
issues. Adjusted for accrued interest. Medium-Term Government 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
government bonds, compiled by Moody’s Investors’ Service; X prior 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there- 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
weighted arithmetic averages of yields to first call or maturity of 
prime industrial bonds. ompiled by Moody’s Investors’ Service. 
Treasury Bill Rate: Gawelahtel: average tender rate on new 3-month 
bills issued within the period. For Jan. 1—-Oct.15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per cent since August 18, 1950. Rates since 
1934 have been changed as follows (in per cent): 


1984—Feb 2 1.50 1948—Jan12.... 1.25 1950—Aug18.... 1.75 
1937—Aug 27.... 1.00 Aug 13.,.. 1.50 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Compiled by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 
lend-lease and civilian supplies. Lend-lease transactions, included 
in the index as published wy the United States, have been omitted, 
since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of 


the pr m and hence, to be unrepresentative of true export prices. 
The index including lend-lease transactions is as follows: 


127 1944 
40 1945 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 
totals are annual rates of quarterly data and adjusted for seasonal 
variation. Gross National Expenditure: At market prices (in 
billions of U. S. dollars) : 


1947 1949 1950 1951 
Personal consumption. ....... . 165.6 180.2 ” 205.5 
Gov't current expenditure... . 43.6 63.0 
Groas public dom. investment . " : , ’ . » 

: ial nonfarm building. < < s 8.3 10.9 
Other construction ‘ ls 9.0 
Producers’ durable equipment. : s ‘ 19.0 
Net change in inventories... . ‘ ‘ ' —-3.2 

Gross private dom. investment. d a a 33.0 
Net foreign investment 5 





257.3 


National Income by Industrial Origin: At factor cost (in billions of 
U. S. dollars) : 


1948 1950 1951 


21.8 ‘ 17.7 21.2 
‘ 6.6 ; 5.0 
Man d , ‘ 74.1 
Contract construction < r id G . 
Wholesale and retail trade. ... 
Finance, insurance, real estate 
Transport. and communication 
Services 
Government (incl. enterprises) 
Rest of world 
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URUGUAY Population {1949 | 221121111 2:36 million 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 


system of exchange rates has existed: 


Rate 
(pesos per U.S. dollar) Use 


Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

Buying rate for proceeds of oils, dry and salted 
hides and skins, and packing house 
products, rice, etc. 


Selling rate for essential imports. 


Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 

Selling rate for imports of luxuries and non- 
essentials. 

Non-trade remittances only (this rate is sub- 
ject to stabilization by the Bank of the 
Republic). 


Additionally, from time to time, marginal premiums or surcharges (ranging from 
.85 to .80 pesos) have been granted to or were imposed upon designated commodities. 
These are all of a temporary nature, applicable only for a specified time or to a speci- 
fied amount of goods. 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for latest months 


include some gold. Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 


United Kingdom... 24 22 13 United Kingdom.. 17 
United States..... 26 «OBL United States 
Ce 11 

Argentina 4 

MER oscsctiacn © 3 

Belgium-Luxemb’g. 4 4 

Brazil 3 7 





INTERNATIONAL FINANCIAL STATISTIC¢g 


Per Cent of Total Exports Per Cent of Total Imports Coffee exports are currently being sold at prices above those speci. 
1937 1949 1950 1951 1937 1949 1950 1951 fied and thus effective rates are based partially on the basis of the 


Wool............. 46 35 60 41 Petroleum & Prod. 13 6 5 7 4.25 or 4.80 rates and partially on the 3.32 rate. 
Beef and Mutton.. 18 17 14 16 Machinery and Ve- or 
i 11 18 


Other Meat and hicles . * . 
Prod .. & 8 1 & Textile Fibers & GOLD AND FoREIGN ASSETS:'Foreign Exchange: Virtually all U.S. dol. 
Hides, Skins, and ca Cloth u lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dasther.a......16 26 If 10 Sugar dollar obligations held for Venezuelan account, as reported by all 


: Hiane s): U. S. banks. X Prior to 1942 deposits only as reported by banks 
Balance of Payments (in millions of U. 8. — ies in the New York Federal Reserve District, 


Reports (@.eb.).,........- “7 178.6 194.2 ' FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. §, 
RUPONUD EABRS . onc cnsccsacnes a 8 —226.2 —214.4 : dollars) : 


Trade balance.... ; / —47.7 —20.2 ‘ 1946 1947 1948 1949 1950 

Investment income.......... ; —-6.6 -6.0 ‘ 2 . —— 
16.0 14.1 ‘ FOREIGN PETROLEUM COMPANIES 

Exports of oil (f.0.b.)......... 484. 664.6 1,069.1: 925. 
oo Le SS eee —70.4 —154.3 —200.7 —180. 
Freight, insurance on imports. . ‘ —21. —26. —23. 
Investment income ioee .0 —272.9 —430.2 —251. 
Capital movements.......... : 252. $24. 283. 
Dollar salaries paid.......... ; . . —25. 
Miscellaneous services. 
Errors and Omissions... . 


Private remittances. . cokes san ; ‘ - 
Private capital movements... ; : ; : 6 
IAA grants....... =e 

U.S. dollar subscriptions to IBRD 

Amortization... ie ; 

Drawings on Export-Import Bank Loan ... 

U.S. Maritime Commission credit 


Total goods and services............... . a —12. 
& 


| 

a 
| awl non & 
mOoOonNNOO3 


Total.... 


to 


OTHER GOODS AND SERVICES 
; ieee ° Exports (f.o.b.).... 
Surplus or Deficit (—).. Sag — ‘ ‘ . 8 Imports (f.0.b.)... 
COMPENSATORY OFFICIAL FINANCING Trade balance... . : 
Nationalization of British investments in Freight, maritime insurance... 


Uruguay....... ; han — . . Investment income 
Payments agreements balances ‘ ‘ : ‘ Other services. . 


Liabilities to official and banking institutions : : ‘ ‘ 
Foreign exchange assets... ‘ ‘ J ; J <6 
Monetary gold. . ; : 
OTHER NON-COMPENSATORY TRANSACTIONS 
Total... Private 


Volume of Exports: In thousands of metric tons in 1948: Wool, eee. 7 =e. 
. KO 9. ° > .ong-term capital movemen 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen Chett-teren ements 8 


and refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
foreign exchange holdings. Credits te Other Banks: Rediscounts , 
; Export-I B . 
of the Bank of the Republic. cores Sanat Geek Laan 


° ° I t ti hant fleet 
ASSETS OF OTHER BANKS: Monthly data are averages of daily data: Gold subscriptions: IMF, IBRD 


annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay: 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND DEposITs: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual Surplus or Deficit (—).. 
data are December averages. Demand deposits of business, individ- COMPENSATORY OFFICIAL FINANCING 
uals, foreigners, and the Government with the Bank of the Republic Net acquisition of dollar balances -14.4 -2.6 -20.4 -11.2 
and the Other Banks, and beginning 1948 with the Postal Savings Net purchases of gold —9.9 —.1 —108.2 —49.8 
System. Time Deposits: Of Sasaie. individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. SS ST -e “8 
Data are averages, as indicated under “‘Deposit Money.” Bank ‘ Including Government exports of oil received as royalties in kind.  * Excluding 
Debits: Debits. to demand deposits of business, individuals, foreign- amounts under Transactions of Foreign Petroleum Companies. 


ma _ eee nenaiieedeaneniiadinetinmames Distribution of Total Value of Trade by country and by commodity: 


MoNeY AND CAPITAL MARKET: Government Bond Yield: Current yield Per Cont of Totel Eaperte Per Cont of Total Imports 


of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 1937 1948 1949 1950 1937:1949 1950 1951 


; s : s NetherlandsAntilles 73 58 56 52 United States..... 53 74 68 67 
PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. United States..... 14 27 29 30 Germany. 3 4 


. United cs 8 ' = 
PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 1937 1948 1949 1950 
523 million pesos. Petroleum & Prod.. 89 97 97 97 
bond 


ov 
9 
2 
7 


128.6 


4 milli 
VENEZUELA Population { “9 million ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 


: 7 cluding branches of foreign banks. Cash: Currency holdi and 
SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single rene with the Central Bank. . oe 


selling rate of 3.35 bolivares per U. S. dollar and the following 


buying rates: CURRENCY AND Deposits: Currency: In the hands of business, individ- 
' Rate uals, foreigners, and the Government. Deposit Money: Demand de- 
(bolivares per dollar) Use posits of business, individuals, and foreigners with the Central Best 
Basi : He era be Te and the Other Banks. Time Deposits: Of business, individuals, an 

‘oe aid te thn Ooutsal Bonk i This —- Sea = with the Other Banks. Government Deposits: Deposits of 

few Government transactions. the Treasury with the Central Bank and the Other Banks. Bank 


Marginal petroleum rate used for petroleum proceeds in ’ : ne ; to 
saan ai Ge caneuate oF Tondan enekamas Gnd tor the Clearings: Total checks cleared at the Caracas and Maracaibo clear 


Central Bank in a given period. ing houses. 
Proceeds of such exports of cacao and unwashed coffee as are : 
sold at or below specified world prices. GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 


gn sos poh a coffee as are sold at or of the year indicated. Data represent gross cash receipts and 


General naying rate for proceeds of all exports not indicated expenditures of the Central Government including such public 

nae dhe aes s . one a] undertakings as the post and communication services. Revenue: 
e ween the speci price . 

the prevailing price when the prevailing price is above the Includes transferred profits on exchange operations of the Central 


specified price. Bank under the prevailing system of multiple rates. 
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MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 


FRANCE: Notes Continued From Page 49. 


the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


1945.... —27 1950—Feb..... -—5 1950—Aug..... —20 1951—Feb... —5 
1946.... 53 Mar.... -—8 Sept . —32 Mar. —-8 
1947.... —3 _ -—5 Oct. —29 Apr... -9 
1948.... 410 ay.... —12 Nov . —26 
1949.... 190 June.... —14 Dec. —40 

July —20 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
3 per cent irredeemable bonds. Other Rates (in per cent): 


Discount RATE OF THE 
BANK OF FRANCE 


Date Established 


TREASURY BILL Tap RATE 


Date Established 


(75-105 day bills) 
1936—Oct 16...... cane 
1937—Average..... 
1938—Average....... 
1938—Dec 12..... 
1939—April 24... 

Aug 31.. 
1941—Mar 17...... 

Sept 29.... Sune 
19438—Jan 22............. 
1947—Jan 10.... 

Oct 14.. 
1951—Nov 8........ 


: 


1936—Oct 16...... 
1937—Jan 28 

June 15.... 

July 7. 

Aug 4.. 

Sept 3.. 

Nov 13.. piu 
1938—May 13........ 

Sept $8....... 

Nov 25.... 
1939—Jan 4...... 
1941—Mar 17.. —— 
1945—Jan 20......... 
1947—Jan 10......... 

 ) Sa 
1948—Sept 4........ 

Sept $0........ 
1950—June 9......... 
1951—Oct 11......... 


CNR RK Re eK Nee we 


wRasssSssssssss 


Soar: 
wr 
Sse 


SroengtrIe eM ONMwWwRaneD 


sess 


Share Prices: Weighted averages of price relatives with original base 
December 31, 1938 = 100. X Beginning 1939 shares of industries that 
were nationalized in 1946 are excluded. Based on quotations in 
Paris. 


Y 


Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income: (in billions 
of bolivares) : 


YUGOSLAVIA: See page 124. 


PRICES AND WAGES: Cost of Living: X Beginning 1950, index of the Insti- 
tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1987 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 fgodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Beginning 
1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
X For 1937-39, the official index covering 109 production series, 
including building, and weighted by net value of production in 
1930. Figures for 1942-45 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder seeds, and waste; weighted by average prices 
during 1937/39. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in billions of French francs): 


1938 1946 1947 1948 1949 1950 


Personal consumption . Seu 330 2,317 2,895 4,936 5,960 6,660 
Gov't current expenditure... . 53 385 545 860 1,065 1,345 
Gross private investment... . . 6 425 470 754 905 1,020 
Gross public investment... .. . 7 27 88 41 115 110 
Total gross dom. investment. . 13 452 558 795 1,020 1,130 
Residential building, plant and 
IN e's co cas cesce 12 290 460 715 940 980 
Net change in inventories . 1 162 98 80 80 150 
Less: Depreciation allowances 181 269 343 450 550 
Equals: Net capital formation 271 289 452 570 580 
Net foreign investment. . i —210 — 128 — 329 —95 —55 


2,944 3,870 6,262 7,950 9,080 


LS 
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Direction of International Trade 


Published jointly by 
The International Monetary Fund, 
The International Bank for Reconstruction and Development, 
and The Statistical Office of the United Nations 


* * * * 


This monthly bulletin reports in terms of U. S. dollars detziled 
figures on the trade of 94 countries. For the purpose of the publica- 
tion, all countries have been asked to send their trade-by-country 
statistics as rapidly as possible to the Fund. The Fund and the Inter- 
national Bank process these returns and produce the data for the 
bulletin by machine tabulation. Printing and distribution are under- 
taken by the Statistical Office of the United Nations. 


Each country table now presents summary subtotals of trade 
with ten monetary and other economic areas, as well as with geo- 
graphic areas. These area figures from time to time are assembled 
to present summaries of the trade of the various areas. 


The current issue of Direction of International Trade, Vol. II, 
No. 11, November 1951, carries data for January-September, January- 
October, and January-November 1951 and for January-September 
1950. The August issue presented special summaries of trade reported 
by and with various economic and geographic areas, in addition to 
the regular detailed tabulations. The December issue, now in press, 
will show totals for 1948, 1949, 1950, and 1951 as available. 


* * * * 


For further information write to the Statistical Office 
of the United Nations, Lake Success, New York, 
and ask for information on 
Statistical Papers 
Series T. 
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Ceylon 24.00 Rupees Central Bank of Ceylon, Colombo 
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Philippine Republic 10.00 Pesos Central Bank of the Philippines, Manila 
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PUBLICATIONS OF THE INTERNATIONAL MONETARY FUND 


Staff Papers, Volume II 
Contents of No. 2, April 1952 


Present Foreign Payments Practices in 
the United States Alfred H. Von Klemperer 


Recent Developments in the U.S. Balance 
of Payments H. H. Zassenhaus and F. C. Dirks 


Effects of a Devaluation on a Trade Balance Sidnéy S. Alexander 


Employment, Production, and the National 
Security Program in the United States. Ta-Chung Liu 


The Modern Colonial Sterling Exchange Standard. H: A. Shannon 


Volume II will consist of 3 numbers; the-first was issued in September 1951, 
the second in April 1952, and the third will be issued in the autumn of 1952. 
Subscription, US$3.50; single issue US$1.50. 


* * * 


Balance of Payments Yearbook 


Each Yearbook makes available to the public the balance of payments 
information that the Fund has gathered for operating purposes. The data are 
presented in both a standard form, which is much the same for all countries, and 
a financing form, which takes account of the varying characteristics of the different 
national economies and shows how the balance of payments surplus or deficit has 
been financed. Extensive explanatory notes accompany the tables for all countries. 


The first volume, published in 1949, gives data for 51 countries for 1938, 1946, 
and 1947; the second, issued in 1950, covers data through 1948 for 58 countries; 


the third volume, published in 1951, contains statements for 1949 for 59 countries, 
preliminary 1950 data for 40 countries, and balances of payments by regions for 
30 countries. 


Price for each Yearbook: US$5.00 for library bound buckram and US$4.00 
for paper bound volume. First volume 383 pages; second volume 428 pages; 
third volume, 436 pages. 


Other Publications 


International Financial News Survey 
Summary Proceedings of Annual Meeting 
Annual Report of the Executive Directors 
Annual Report on Exchange Restrictions 
Schedule of Par Values 


These five publications may be obtained without charge by applying directly 
to the Fund. 


Subscriptions to publications may be paid at approximately 
equivalent prices in currencies of most countries. 


Information Officer 
International Monetary Fund 
1818 H St., N.W., Washington 25, D.C., U.S.A. 











